
CAPITALS 
LIMITED 

    

August 13, 2022 

To, 

BSE Limited 

Corporate Relation Department 
1st Floor, New Trading Ring 
Rotunga Building PhirozeJeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 
Stock code: 511628 

  

Dear Sir, 

This is with reference to the captioned subject, we wish to inform you that pursuant to 
Regulation 30(2) read with Schedule III Part A Para A and Regulation 33 of the Listing 
Regulations, please find enclosed herewith the unaudited Financial Results (Standalone & 
Consolidated) of the Company for the quarter ended 30th June, 2022 along with the Limited 
Review Report of Statutory Auditor by M/s O. Aggarwal & Co. 

This is for your information and record please. 

Thanking you, “hq oe 

Yours faithfully, ; 

For IM+ Capitals Limited 

(s(0= 
SAKSANGOEL \ a & 
COMPANY SECRETARY & COMPLIANCE OFFICER 

  Regd. Office : 72, Ground Floor, World Trade Center, Babar Road, Connaught Place, New Delhi-110001 Website : www.imcapitals.com, Email : imcapitalscompliances@gmail.com, Ph: +91-9810266747 
CIN:L74140DL1991PLC340407
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OX O. Aggarwal & Co. 
CHARTERED ACCOUNTANTS 

(A Peer Reviewed Firm) 

  

Independent Auditor’s Review Report on the Quarterly & Year to Date Unaudited Standalone 

Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended 

To 
The Board of Directors, 

IM+ Capitals Limited 
72, GF World Trade Centre, 

Babar Road, 
New Delhi-110001 

1. We have reviewed the accompanying statement of unaudited financial results of IM+ 

Capitals Limited for the quarter ended 30% June 2022, being submitted by the company 

pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended. 

2. This Statement, which is responsibility of the Company’s Management and approved by 

the Company’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in India Accounting Standards 34 (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act 2013, 

as amended read with relevant rule issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the 

statement based on our reviews. 

3. We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410” Review of Interim Financial Information performed by the Independent 

Auditor of the Entity” issued by the institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review of 

interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in 

accordance with Standards on Auditing and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

  

  

42-B/B, Ist Floor, Gandhi Nagar, Jammu - 180004 (J&K) 

Ph. : 191-3548552 Mob. : 08494057198 E-mail : oac1959@gmail.com, oackno@gmail.com 

Branches at: DELHI * NOIDA * BHIWANI « GURUGRAM 

    

 



  

4. Based on our review conducted as above nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results prepared in 

accordance with the recognition and measurement principal laid down in the applicable 

Indian Accounting Standards (“Ind AS”) specified under section 133 of companies Act 

2013 read with relevant rules issued thereunder and other recognized accounting 

practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For O. Aggarwal & Co. 

Chartered Accountants, 
F.R.N. 005755N     

Place: New Delhi (CA. O. P. Aggarwal}; 

Dated: 13.08.2022 Partner 
M. No. 083862 

UDIN: 22°93 962AOYIWIYYSSF



Ox O. Aggarwal & Co. 
CHARTERED ACCOUNTANTS 

(A Peer Reviewed Firm) 

Independent Auditor’s Review Report on the Quarterly & Year to Date Unaudited Consolidated 

Financial Results of the Company pursuant to Regulation 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended 

To 
The Board of Directors, 

IM+ Capitals Limited 
72, GF World Trade Centre, 

Babar Road 
New Delhi-110001 

1, We have reviewed the accompanying statement of unaudited Consolidated Financial 

Results of IM+ Capitals Limited (“Parent”) and its subsidiary/LLP incorporated in 

India (the Parent. Its subsidiary/LLP together referred to as “the group”) for the 

quarter ended 30% June 2022, being submitted by the Parent pursuant to the 

requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 as amended. 

2. This Statement, which is responsibility of Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in Indian Accounting Standards 34 (Ind AS 

34) “Interim Financial Reporting” prescribed under Section 133 of the Companies 

Act 2013 read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the 

statements based on our review. 

3, We conducted our review in accordance with the Standard on Review Engagement 

(SRE) 2410” Review of Interim Financial Information performed by the Independent 

Auditor of the Entity” issued by the institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. 

A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical 

and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

  

  
42-B/B, Ist Floor, Gandhi Nagar, Jammu - 180004 (J&K) 

Ph. : 191-3548552 Mob. : 08494057198 E-mail : oac1959@gmail.com, oackno@gmail.com 

Branches at: DELHI * NOIDA « BHIWANI * GURUGRAM 
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We also performed procedures in accordance with the Circular issued by the 

Securities and Exchange Board of India under Regulation 33(8) of the Regulation, to 

the extent applicable. 

The Statement includes the results of the entities mentioned in Annexure 1 to the 

Statement. 

| We did not review the financial results of one Limited Liability Partnership Firm 

(LLP) namely SMC & IM Capitals Investment Manager LLP, included in the 

consolidated unaudited financial results. These financial results reflect total revenue 

of Rs. Nil, total net loss of Rs. 0.07 Lac for the quarter ended June 30% 2022, as 

considered in the consolidated unaudited financial results. These financial results 

are certified by the management of Limited Liability Partnership Firm (LLP) and our 

conclusion on the statement in so far as it related to the amounts and disclosures in 

respect of Limited Liability Partnership Firm (LLP) is based solely on the basis of 

financial statement as certified and procedures performed by us as stated in 

paragraph 3 above. 

The unaudited financial statements of IM+ Investments and Capitals Private Limited 

(Wholly Owned Subsidiary) whose financial statement reflect total Revenue of Rs. 

39.20 Lacs and total net profit after tax of Rs. 11.29 Lacs for quarter ended June 30% 

2022 have not been limited reviewed and have been consolidated in the 

consolidated financial statement on the basis of final statement as certified by the 

management and our conclusion on the statement in so far as it relates to the 

amounts and disclosures in respect of wholly owned subsidiary is based solely on 

the basis of financial statement as certified and procedures performed by us as 

stated in paragraph 3 above. 

The IM+ Capitals limited is consolidating its financial statements excluding Fedders 

Electric & Engineering Limited (“FEEL”) (Wholly Owned Subsidiary) which acquired 

through Corporate Insolvency Resolution process (“CIRP”) under the provision of 

the Insolvency and Bankruptcy code (IBC), 2016, pursuant to approval of the by the 

Hon’ble National Company Law Tribunal, Allahabad Bench vide order dated 06 

October 2021. We understand from the Management, that at the time of acquisition 

FEEL was non-compliant, with standalone audited financials for FY 2018-19 only 

available. IM+, post-acquisition, is in the process of carrying out pending regular 

corporate compliance of FEEL and issued the notice for the AGM of FEEL for FY 

2018-19 and 2019-20 to be held on 01 September 2022. As per clause 7.2 & 7.3 of 

the approved Resolution Plan, “all the Statutory Authorities including ROC shall 

provide all support for effective implementation of the resolution plan for a period 

12 months from the NCLT approval date”. In the absence of the financial statement 

for quarter ended June 30% 2022 of FEEL, IM+ is consolidating its financial 

statements excluding FEEL. 

Our conclusion on the statement is not modified in respect of above matter. 

    

 



7. Based on our review conducted and procedure performed as stated in paragraph 3 

above and based on the consideration of the financial statements as certified by the 

management referred to Paragraph 5 above, nothing has come to our attention that 

causes us to believe that the accompanying statement prepared in accordance with 

BB, the recognition and measurement principal laid down in the aforesaid Indian 

| Accounting Standards under section 133 of companies Act 2013, as amended, read 

y with relevant rules issued there under and other accounting principles generally 

accepted in India, has not been disclosed the information required to be disclosed in 

terms of Regulations, read with circular, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

  

For O. Aggarwal & Co. 

Chartered Accountants, 
F.R.N. 005755N 

Place: New Delhi (CA. 0. P. Apgal 

Dated: 13.08.2022 Partner 
M. No. 083862 

UDIN: 22 °S22¢2A OYKIES 2P2 

  



  
| 

Annexure I: List of entities consolidated as at June 30%, 2022 

1. IM+ Investments & Capital Private Limited - Wholly owned Subsidiary. 

2, SMC &IM Capitals Investment Manager LLP - LLP in which Company is Par 

  

   


