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Ani! Ku ar
Compan Secretary & Complianc.e Officer
Encl: as above

Thanking You.
For Action Construction Equipment Limited

We further wish to inform that the Board Meeting held today commenced at 01:15 p.m. and concluded
at 2,. • .2. 0: p.m.

'This is for,ku;information and record please.

The detailed disclosure as required under Regulation 30 of the SE13I (Listing Obligations and
Disclosure Requirements) Regulations, 2015,is enclosed as ANNEXURE - II.

(3) Raising of funds by issuance of securities by way of private offerings, qualified institutions
placement(s) and/or any combination tlie;reof or any other method as may be permitted under
applicable law(s) subject to such approvals' 'as may be required including the approval of the E.
members at ensuing, Annual General Meeting and further subject to such other
statutory/regulatory approvals, as applicable for an aggregateamount of up to Rs. 175.00 Crores. o

()

. : ",' .:. ","

Briefdetails ofwhich are given in ANNEXURE - 1.

- .. "

Copy of the Un-audited finan.~iaf)#&Ults'(Standa:lohe and Consolidated) along with the limited
reviewreports (Standalone and. Consolidated) 9f the Auditors' for the quarter ended June 30, 2021
in the prescribed format." ' '

(2) 'ActionConstruction Equipme~tLiniit~~ Employees Stock9~tionScheme - 2021' .

Pursuant to the Regulation 33 and Regulation 30 read with Para Aof Part A of schedule III of the SEBI
(ListingObligations and Disclosure Requirements) Regulations, 2015, we hereby inform that the Board
of Directors in its meeting held on Saturday, Ju,ly 31, 2021 has, inter-alia considered and approved
the followingitems: ' "

(1) Unaudited Financial Results (Stal').da16;eand COll~olida~ecl)of the Company for the quarter ended
on June 30, 2021. In this regards.Please find enclosed herewith the following:

Dear Sir/Madam,

SubJect: Out.Mm.e of Board Meeting in accordance with t_b~ S:EBI(Lis~!J.!gObligations and
Disclosure Regl.Iiremenb) Regulations. 2015.

The Manager Listing
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (El, Mumbai-400051
eM Quote: ACE

To,
TheManager Listing
BSE Limited '
5th Floor, P.J. Towers,
Dalal Street, Mumbai-400001
Scrip Code: 532762

Date: July 31,2021

Corporate & Regd. Office
Dudhola Link Road, Dudhola, Dist!. Palwal- 121102, Haryana, India

Action Construction Equipment Ltd.
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Further, in compliance with the provislon of
1-----1-----------:-------1 Regulation 30 of the SEBI (Listing Obligations and

Total number of securities Disclosures. Requirements) Regulations, 2015 and
proposed to be issued or the total other disclosures requirement if any, the Company
amount for which the securities shall informto the stock exchanges about any further
will be issued. action(s)/approvals, if any, to be taken w.r.t said

matter(s).

~JSjiN'~]~~g~jtt~Ut).~RS1['lm1iRl?:'i~~n~~~~t~~~!lllf!llir~;;]l\~Jl;~1ffij\jl.f)lQW~I:(~SI[~';I·;r;i:;i.]:...; .;. '; .;:;,;;Y.;~:"":;!;,:;,.,;;;~~,',,;,,;;,,,j,~~·~~~,:i)C",••'" ".,;},'
. 1. Type of securities proposed to be The Board of Directors in their Meetingheld on July

issued (viz. equity shares, 31, 2021 has considered and approved the Raising
convertiblesetc.). of funds by issuance of securities by way of private

offerings, qualified institutions placement(s} and/or
any combination thereof or any other method as may

f----l--:::----:--:------:-:----:------:--:-:--lbe permitted under applicable law(s) subject to such
2. Type of issuance (further public approvals as may be required including the approval

offering, rights issue, depository
receipts (ADR/GDR),qualified of the members at ensuing Annual General Meeting
institutions, placement, and further subject to such other statutory/regulatory
preferentialallotment etc.). approvals, as applicable, for an aggregate amount of

up to Rs. 175.00 Crores (Rupees One Hundred
SeventyFiveCrores Only).

3.

ANNEXURE - II

5. The Companyshall grant loan, to provideguarantee or security in connection with a loan
granted or to be granted to Action construction l!:quip~ent Limited I:!;mptoyeesWelfare
Trust ("Trust"), in one or more tranches not exceeding5% (Fivepercent) of the aggregateof
the Paid-Up share capital and Free Reserves for the purpose of subscription and/or
purchase of Equity Shares of the Company by :the Trust/ Trustees, in one or more
tranches, subject to the ceiling of Equity Shares ("Shares") as may be prescribed under
Action Construction Equipment Limited Employees Stock Option Scheme - 2021
("Scheme") .

4. The issue price will be decided in compliancewith SEBI (Share Based Employee
Benefits)Regulations,2014 at the time ofgrant ofOptions.

3. The Scheme shall be administered by the Nominationand Remuneration Committeeof the
Companyand shall be implemented through trust route wherein an irrevocableTrust,
ActionConstruction Equipment LimitedEmployeesWelfareTrust ("Trusn, shall acquire
the Equity Shares either by way of secondary acquisition from the market and/or Direct
allotmentof the Company.

2. EachOptionis convertibleinto 1Equity Share of the Company.

1. TheOptionPoolof the Scheme shall be 56,74,159 (FiftySixLakhs SeventyFourThousand
OneHundred FiftyNine)EmployeeStockOptions ("Options")(or such other adjusted figure
for any bonus, stock splits or consolidationsor other reorganizationof the capital structure
ofthe Companyas may be applicablefromtime to time)exercisableinto be 56,74,159 (Fifty
Six Lakhs Seventy Four Thousand One Hundred Fifty Nine)Equity Shares of face value
Rs.2/- each (or such other adjusted figurefor any bonus, stock splits or consolidationsor
other reurganlzatlon of the capital structure uf the Company as may be applicable from
time to time).

ANNEXURE- I
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(k) Net profit after tax; Rs.1931.44 Lakhs

0) Networth; Rs.54,277.84 Lakhs

(i) Capital redemption reserve: Rs.3098.73 Lakhs

(h) Outstanding redeemable preference shares (quantity and value): NIL

(g) Interest service coverage ratio: 10.67 times

(f) Debt service coverage ratio: 2.42 times

[e] Next due date for the payment of interest/ dividend of non-convertible preference
shares jprincipal along with the amount of interest/ dividend of non-convertible
preference shares payable and the redemption amount: NA

(d) Previous due date for the payment of interest/dividend for non-convertible
redeemable preference shares/repayment of principal of non-convertible
preference shares/non-convertible debt securities and whether the same has been
paid or not: NA

(e) Debt-equity ratio: 0.26 times

(b) Asset cover available, in case of non-convertible debt securities: NA

(a) Credit rating and change in credit rating (Commercial paper) (if any): ICRAAl +
(Disclosure related ..to Credit rating is also uploaded on website of the
Company as well as website of Stock Exchanges).

5. In reference to listing of commercial paper (CP)by the Company at NSE, disclosures
pursuant to SEBI Circular SEBI/HOjDDHSjDDHSjCIRjP/2019/115 dated October
22, 2019 (framework for listing of Commercial paper) and Regulations 52(4}ofSEBI
LODRRegulation 2015 for the period ended as on 30.06.2021, are given herein below:

4. The above financial results are available on the Company's website www.q£~:
cranes.co~ and also on the web site of NSE ~www.nseindia.com) and BSE
(www.hseindia.com)

3. In standalone results figures for the quarter ended March 31, 2021 are the balancing
figures between audited figures in respect of the full financial year and published year
to date figures up to the third quarter ofyear ended March 31,2021.

2. Limited Review as required under the Regulation 33 of SEB! (Listing Obligations and
Disclosure Requirements}.Regulations, 2015 submitted with the Stock Exchange(s)has
been carried out by the Statutory Auditors.

1. The above standalone and, consolidated financial results for the quarter ended June
30, 2021 have been reviewed by Audit Committee and approved by the Board of
Directors of the Company at their meetings held on July 31,2021.

Notes:
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INE731H14333 15.06:2021 10.00 Crs 01.09:2021 Not Due as on
30.06.2021

731H14333 02.06.2021 ;25.00 Crs 01;09:2021 Not Due as on
30.06.2021

.J-:.::~,.::' ·~=-=;=:~;.:i?2.~~i;;"":0!~;,:~c-::·~:-""",,!,;,,;I?-.~;.;:~i-=~..;,.;;:~~g~·.~~g-+-'.;;.i~r-:::..:;g-=g"",g~r:,.:;,.sI ..:..::·~~~;.;:g:.~0±0~g:..0;:-1~:~::':::;'::;::i7~',,;;'~;.::.;~:....;g::-;'~:.:,:::....•••' .g7·:;.;.:i;.;;;..~.........-..........;

731H14325 15.01.2021 20.00 Crs .26.03.2021 'Paid on due date

TNE731H14291 12:08:2020 10.00 Crs 10.11.2020 Paid on due' dale
IN)3::731H14283 28.07.2020 15.00 Crs 30.09.2020 Paid on due date

INEZ31H1:..::4:;;;2:.s:5-29.......,.-:1~5;..:...0~..T1.~2'2fQa2~0~2;:.::0;:.0~0~..;:C:.:..r:::..s~2~4,.:.;.0St3;.:.~~20;:.;·2~0~'+.P~ru:::;.·d.::;-.:;:0;,:.;n:....;d:;:..:u::.;;e;.,;,;d7a;;;:;t;;;.e....._...~
INE731HT4267 16.04.2020 15~00 Crs 15.07.2020 Paid on due date
INE7311fI'4Z:-:::7:-:':5'_"""-:2:2-.3::':.ii-0-74;';;:.2~0i.::2~0--t-;:-10~.ii-0±0"-:C~r';;;'s~2~2:-:-.0;:";7;':.'=2±0~2±0--t-P~.ru;';;:·;';;:;Q"';;o""'n;;-'d7u'-"'e'""..."7da.....t;...;;.e"'""----j

INE?31H14242 10.10.2019 10.00 Crs 08.01.2020 Paidon due date
INE731H14234 04.10.2019 15.00 Crs 02.01.2020 Paid on due date

Issue Date Amount Maturity
Date

Payment status as
. on 30.06.2021

ISIN

Details of CP issued in last 15 months along with Due date:

Annexure-A

[n) Disclose information for all outstanding ISINs about previous due date for the
payment of interest/ dividend for non-convertible redeemable preference shares/
repayment of principal of non-convertible preference shares /non-convertible debt
securities/Commercial Papers and whether the same has been paid or not.
Further, if the issuer has paid any amounts in the current reporting period,
which was due in the previous reporting periods, the same shall also be disclosed
along with the financial results- Annexure-A.

(m) Detailed data regarding previous due dates for repayment of principal of
CPs/NCDs/NCRPS along with the payments of interest/dividend for NCDsj
NCRPS and whether the. same has been paid or not, while submitting financial
statements to the Exchange- Annexure-A.

(1) Earnings per share: Rs.1. 70 per share



Offices at: Dehradun (Uttrakhand), Delhi, Bettiah (Bihar)

Firm Registrati

/7)~a~W
~'Gulati
. (Partner)
Membership Num
UDIN:21090672AAAACB4876
Place:Faridabad
Date: .Iuly 31, 2021

For BRAN & ASSOCIATES

4. Based on our review conducted as above nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Actand other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed,
or that it contains any material misstatement.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity', issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting' matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might .be identified in an audit. Accordingly, we do not
express an audit opinion. -

2. The Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(Tnd AS 34'), prescribed under Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based 011 our review.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Action
Construction Equipment Limited ('the Company') for the. quarter ended June 30, 2021, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amendedj.including the relevant
circulars issued by the Securities and Exchange Board of India(SEBI) from time to time.

To
THE BOARD OF DIRECTORS OF
ACTION CONSTRUCTION EQUIPMENT LIMITED

IndellendentmAuditor's Review Report on. Ouarterl~ ..Unaudited .standalone. Einancial
ResllitsmofAction. Constru~tion Equipment I.AmHedpursuant to the RegulatioIl 33 oLthe
SEllI (Listingobligations and DiscIosu.reRcquirelnents) Regulations, 2015,as amended.

B-374-376, 2nd Floor, Nehru Ground.
N.I.T., Faridabad-121001
Tel. : 0129-4136212,9873665350
E-mail ;ravigulati@cabran.in
Website; www.cabran.in

BRAN &ASSOCIATES
CHARTERED ACCOUNTANTS
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4. Based on our review conducted and procedures performed as stated in paragraph3 above nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordancewith the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements)Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains anymaterial misst

We also performed procedures in accordancewith the SEBI Circular CIRlCFD/CMD/44/2019 dated
March 29,2019 issued by the SEBI under Regulation 33 (8) of the SEBl (Listing Obligations and
DisclosureRequirements) Regulations, 2015 (as amended), to the extent applicable.

3. We conducted our review of the Statement in accordancewith the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
infonnatiori consists of making inquiries, primarily of persons responsible for financial and
accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordancewith the Standards on Auditing specified under
section 143(10) of the Act, and consequently, does not enableus to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

2. This Statement, which is the responsibility of the Holding Company's management and approved by
the Holding Company's Board of Directors, has been prepared in accordance with the recognitionand
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

1. We have reviewed the accompanying statement of unaudited consolidated financial results {'the
Statement')of Action ConstructionEquipment Limited (the HoldingCompany') and its subsidiary/ies
(the Holding Company and its subsidiary/ies together referredto as 'the Group') for the quarter ended
June 30, 2021 being submitted by the Holding Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
including relevant circulars issued by the Securities Exchange Board of India (SEBI) from time to
time.

TO
THE BOARD OF DIRECTORS OF
ACTION CONSTRUCTION EQUIPMENT LIMITED

Independe.i1tAuditor's Review Rer;ort .on 911arterly Unaudited Consolidated Financial
Results of Action Construction Equipment Limite<lJ2ursuanttothe Regulation 33. of the
SEBI<1isting.Obligations arid.})isclosnre Re{luirementslRegnlations~ 2015, as amended.

8-.374-376. 2nd Floor. :-<ehruGround.
1'.1.T., Faridabad-121001
Tel.·: 0129-4136212.9873665350
E-mail: ravigulati@cabran.in
Website: www.cabran.in

BRAN & ASSOCIATES
CHARTERED ACCODnA'\TS
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For BRAN & ASSOCIATES
Chartered Accountants
Firm Registration No. -014544N

, (}t",,'uff
~i
(partner)
Membership Number- 090672
UDlN:21090672AAAACC1796
Place: Faridabad
Date: July 31, 2021

Our conclusion is not modified in respect of above matters.

5. The Statement includes the interim financial information of two subsidiaries "SC FORMA SA",
Romania, and Namo Metals, a partnership firm which has not been reviewed/audited by us, whose
interim financial information reflect total revenue of Rs. 6.27 lakhs and net loss after tax of Rs.0.43
lakhs for. the quarter ended June 30, 2021 as considered in the Statement, which has not been
reviewed by their auditor, and has been furnished to us by the Holding Company'smanagement. Our
conclusion on the Statement, and our report in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), in so far as it relates to
the aforesaid subsidiaries is based solely on such un-reviewed/unaudited interim financial
information. According to the information and explanations given to us by the management, this
interim financial information is not material to the Group.


