
Company Secretary & Compliance Officer

Thanking You.
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We further wish to inform that the Board Meeting held today commenced at 01:30 p.m,
and concluded at --1>~-"2:."O-------p.m. .

This is for your information an~rd please.

·Eo
()

(3) Declaration pursuant to Regulation 33(3}(d) of the SEB! (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2016 w.r.t. Audit Report with
unmodified opinion,

(2) Auditors' Report on the Audited Financial Results-Standalone and Consolidated.

Please find enclosed herewith the following:

(1' Audited Financial Results (Standalone and Consolidated) for the quarter and year
ended 31st March, 2021.

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Part A of schedule III
of the SEBI (Listing' Obligations and Disclosure Requirements) Regulations, 2015, we
hereby inform that the Board of Directors in its meeting held on Friday, 28th May, 2021
has approved the following items:

fl) Audited fmancial Results (Standalone and Consolidated) for the quarter and year
ended 31Bt March, 2021. L-

(2) ~ecommended the Dividend of Rs. S'J.:Jiq__ (_~s:._%) per fully paid-up equity shares of
Rs.2 each for the financial year 2020-21 subject to approval of the shareholders at the
ensuing Annual General Meeting.

Dear SirIMadam,

Subject: Outcome of Board Meeting in accordance with the SEBI (Listing Obligations
and Disclosure Requirements) Regulations. 2015.

The Manager Listing
National Stock Exchange of India Ltd.
Exchange Plaza, Bandra Kurla Complex,
Bandra (E),
Mumbai-400051
ca Quote: ACE

To,
The Manager Listing
BSE Limited.
5th Floor, P.J. Towers,
Dalal Street,
Mumbai-40000 1
Scrip Code: 532762, ..,.

Date: 28th May, 2021

Action Construction Equipment Ltd.
Corporate & Regd -.Office
Dudhola Link Road, Dudhola, Distt. Palwal - 121102, Haryana, India
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(b)
(c)
(d)

for ActionCortruction

(\]1
M...;(6 I "r/::lO 'J-l

ffMe_ - ~0J_~L,4

3 Current liabilities
(a) Financial Liabilities

Borrowings
Trade payables
Other Current financial liabilities

2 Non-Current liabilities
(a) Financial Liabilities

Borrowings
(b) Provisions
(c) Deferred tax liabilities

(c)

B
1
(a)
(b)

(c)
(d)

Current assets
Inventories 26,568.54 27,025.88 26,604.76 27,068.56
Financial Assets

Investments 2,504.74 2,504.74 647.40
Trade receivables 22,459.23 22,467.76 14,732.70
Cash and cash equivalents 3,281.10 3,288.70 339.00
Bank balances other than Cash and cash equivalents above 362.67 362.67 587:95
Other Current financial assets 230.20 230.20 230.47

Other current assets 3,572.55 3,572.74 4,795.18
Current tax Assets 22.93 22.93 213.33

2
(a)
(b)

(f)
(g)

39,892.01
1,935.13
1,222.43

91.24

41,611.94
1,254.87
1,198.86
122.45

39,168.53
1,821.02
1,222.43

91.17

40,774.35
1,254.87
1,198.86
122.38

ACTION CONSTRUCTION EQUIPMENT LIMITED
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(8,655.17)
(70.34)

4,448.00
1,715.14
450.29
26.22

~~ -- Jg){)~ I-'Q)-l
P~tt_ ~ ~-,1J:~b6._~

increase/(decrease) in cash and cash equivalents
and cash equivalents at the beginning of the year

Cash flows from financing activities
Net proceeds from non- current borrowings
Net Proceeds from current borrowings
Payment of lease liabilities
Redemption of Preference Shares
Interest paid
Finance charges of lease liabilities paid
Dividend and Tax thereon
Buy-back of Equity Shares

cash inflow/(outflow) from financing activities

flows from investing activities
of property, plant and equipment
of Intangible assets

Capital advances and Capital work in progress
Sale /(Purchase) of Investments
Proceeds from disposal of property, plant & equipment and Investment Property
Fixed deposit having maturity more than 3months
Interest income
Gain/ loss on Investments carried at fair value through profit or loss (net)
Rental income classified as investing cash flows
Net cash inflow/(outflow) from investing activities

in operating assets and liabilities
1(lrlcn~ase)/IDe(:re;3sein trade receivables
l(lrlcn~ase)/IDe(:rei3sein inventOries
[tmcreasel/Decrease in other financial assets
(Increase)/Decrease in other current assets
Increase/(Decrease) in trade payabies
Increase/(Decrease) in provisions
[tncrease/tnecrease] in other financial liabilities
[increase/tnecrease] in other current liabilities
ICash generated from operations

taxes paid
cash inflow/(outflow) from operating activities

IDepreci:ation and amortisation expense
Gain on disposal of property, plant and equipment
loss on disposal of propertv.plant and equipment
Gain on modification of lease
Unrealised foreign exchange fluctuation
Interest income
Gain/ loss on Investments carried at fair value through profit or loss (net)
Rental income classified as investing cash flows
Finance costs
Finance charges of lease liabilities
Bad Debts Written off
Provision for doubtful receivable & advances

Action Construction Equipment limited
Statement of Cash Flow for the year ended March 31, 2021
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(h) Outstanding redeemable preference shares (quantity and value):NIL

fOf ActionCiV~ ,._ Y
11 ,+'jay Aga \

Chairman and Managing Direc or
~DIN:OOO~7634

(g) Interest service coverage ratio: 9.87 times

(f) Debt service coverage ratio: 3.56 times

(e) Next due date for the payment of interest/ dividend of non-convertible
preference shares /principal along with the amount of interest/ dividend of
non-convertible preference shares payable and the redemption amount: NA

(d) Previous due date for the payment of interest/dividend for non-convertible
redeemable preference shares/repayment of principal of non-convertible
preference shares/non-convertible debt securities and whether the same has
been paid or not: NA

(c) Debt-equity ratio: 0.10 times

(b) Asset cover available, in case of non-convertible debt securities: NA

(a) Credit rating and change in credit rating (Commercial paper) (if any):
ICRAAl + (Disclosure related to Credit rating is also uploaded on website
of the Company as well as website of Stock Exchanges).

6. In reference to listing of commercial paper (CP)by the Company at NSE~disclosures
pursuant to SEBI Circular SEBIjHO/DDHS/DDHS/CIR/P/2019/115 dated
October 22, 2019 (framework for listing of Commercial paper), BSE Circulars
LIST/COMP/50/2020-21 dated September 16, 2020 and Regulations 52(4)ofSEBI
LODRRegulation 2015 for the period ended as on 31.03.2021, are given herein
below:

5. The above financial results are available on the company's website www.ace­
cranes.com and also on the web site of NSE (www.nseindia.com) and BSE
(www.bseindia.com).

4. Previous period figures have been re-grouped/reclassified wherever necessary to
conform to current period's classification.

3. The figures for the quarter ended March 31, 2021 and March 31, 2020 are the
balancing figures between audited figures in respect of the full financial year 2020-
21 & 2019-20 and the published year to date figures up to the third quarter of
financial years ended March 31, 2021 and March 31, 2020 respectively.

2. The Board at its meeting held on May 28, 2021 has recommended a dividend of
Rs. Jl~.cO (~_.r_%) per share on fully paid up equity share of Rs.2/- each for the
year ended March 31, 2021.

1. The standalone and consolidated audited financial results for Quarter and year
ended March 31, 2021 are reviewedbyAudit Committee and approved by the Board
of Directors of the Company in their respective meetings held on 28th May, 2021.
The statutory auditors have expressed an unmodified audit opinion. .

Notes:-
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Chairmaf1.a~Managli1gDirec r
DIN: OOO?7634

polt_ ~ ~61f) ~ 1'_oH

. PLAc ~ - +9riJ6.bcx f

ISIN Issue Date Amount Maturity Date Payment Status as
on 31.03.2021

INE731H14234 04.10.2019 15.00 Crs 02.01.2020 Paid on due date

INE731H14242 lO.10.2019 10.00 Crs 08.01.2020 Paid on due date

INE731H14259 15.01.2020 20.00 Crs 24,03.2020 Paid on due date

INE731H14267 16.04.2020 15.00 Crs 15.07.2020 Paid on due date

INE731H14275 23.04.2020 10.00 Crs 22.07.2020 Paid on due date

INE731H14283 28.07.2020 15.00 Crs 30.09.2020 Paid on due date

INE731H14291 12.08.2020 10.00 Crs 10.11.2020 Paid on due date

INE731H14309 28.10.2020 15.00 Crs 28.12.2020 Paid on due date

INE731H14317 18.12.2020 10.00 Crs 16.02.2021 Paid on due date

INE731H14325 15.01.2021 20.00 Crs 26.03.2021 Paid on due date

Details ofCP issued in last 15months alongwith Due date

Annexure-A

(n) Disclose information for all outstanding ISINsabout previous due date for the
payment of interest/ dividend for non-convertible redeemable preference
shares/ repayment of principal of non-convertible preference shares /non­
convertible debt securities/Commercial Papers and whether the same has
been paid or not. Further, if the issuer has paid any amounts in the current
reporting period, which was due in the previous reporting periods, the same
shall also be disclosedalong with the financial results- Annexure;..A.

(m) Detailed data regarding previous due dates for repayment of principal of
CPs/NCDs/NCRPS along with the payments of interest/dividend for NCDs/
NCRPSand whether the same has been paid or not, while submitting financial
statements to the Exchange-Annexure-A.

(1) Earnings per share: Rs.7.06 per share

(k) Netprofit after tax; Rs.8015.93 Lakhs

m Networth; Rs.52,346.34 Lakhs

(i) Capital redemption reserve:Rs.3098.73 Lakhs
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3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditors
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India ('the lCAI') together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Basis for Opinion

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with
relevant rules issued there under, and other accounting principles generally accepted in India,
of the standalone net profit after tax and other comprehensive income and other financial
information of the Company for the quarter ended March 31, 202 I and for the year ended 31
March 31, 2021.

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
read with SEBI Circular CIRiCFD/FAC/62120 16 dated 5 July 2016 (hereinafter referred to as
'the SEBICircular); and.

2. In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1. We have audited the accompanying statement of quarterly and year to .date standalone financial
results ('the Statement') of Action Construction Equipment Limited ('the Company') for the quarter
ended March 31,2021 and for the year ended March 3I, 2021, attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(,ListingRegulations'), including relevant circulars issued by the Securities and Exchange Board of
India (,SEBI')from time to time.

Opinion

To
THE BOARD OF DIRECTORS OF
'ACTION CONSTRUCTION EQUIPMENT LIMITED

Independent Auditor's Report on Quarterly and Year to Date Audited Standalone
Financial Results of Action Construction Equipment Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015.

BRAN&ASSOCIATES
CHARTEREDACCOVNTANTS .

8-374-376. 2nd Floor,Nehru Ground.
N.I.T.,Faridabad-I2I001
Tel. : 0129-4136112. 9873Ci6S3S0
E-maiJ: ravigulati@eabran.in
Website:_.(abran.i.



• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has in place an adequate

., Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery. intentional omissions, misrepresentations, or the override of
internal control.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgmentand maintain professional skepticism throughout the audit. We also:

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
materialmisstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(I0) of the Act, will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influencethe economic decisions of users taken on the basis of this Statement.

Auditor's Responsibilities for the Audit of the Statement

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process.

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

4. This Statement has been prepared on the basis of the standalone annual financial statements. The
Company's Board of Directors is responsible for the preparation and presentation of the Statement
that gives a true and fair view of the net profit and other comprehensive income and other financial
informationof the Company in accordance with the accounting principles generally accepted in India,
including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued there under
and other accounting principles generally accepted in India, and in compliance with Regulation 33 of
the Listing Regulations including SEBI Circular. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the accounting
records,relevant to the preparation and presentation of the Statement that gives a true and fair view
and is free from material misstatement, whether due to fraud or error.

Management's and Those Charged with Governance Responsibilities for the Statement



Place: Faridabad
Date: May 28th ,2021

For BRAN & ASSOCIATES
Chartered Accountants

Firm Regi~a~:; No. _014S~~~~:~A••oi\
/J AJI'ljI" . _.>\'\:'I,

Ra~ati. Far~bad~~
(Partner) q....~... .~il

~~~~/
Membership Number- 090672~
UDIN No:21090672AAAABQ6201

11. The Statement includes the financial results for the quarter ended March 31, 202 J, being the
balancing figures between the audited figures in respect of the full financial year ended March 31,
2021 and the published unaudited year-to-date figures up to the third quarter of the current financial
year, which were subject to limited review by us as required under the Listing Regulations.

Other Matter

10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where
applicable.related safeguards.

9. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

• Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. OUf conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

internal financial controls system over financial reporting and the operating effectiveness of such
controls.
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3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

#!t.;:-~.~~,r~~t;4 ~'';:'Srl -..~~:

l:JF'~~~
~:i6~~::j~~

"~",.,~ ..~~.,,
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(iii) gives a true and fair view, in conformity with the applicable accounting standards ('Ind AS')
prescribed under Section 133 of the Companies Act, 2013 ('the Act'), read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of consolidated
total comprehensive income (comprising of (net profit/loss and other comprehensive income!
loss) and other financial information of the Group for the quarter ended March 31,2021 and for
year ended March 31, 202 b

Basis for Opinion

(i) includes the annual financial results of two subsidiaries,

2. In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements of
subsidiaries, the Statement:

1. We have audited the accompanying statement of quarterly and year to date consolidated financial
results (''the statement") of Action Construction Equipment Limited ("Holding company") and its
subsidiaries (holding company and its subsidiaries together referred to as "the Group") for the quarter
year ended March 31, 2021 and for the year ended March 31,2021 attached herewith, being submitted
by the holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"),
includingrelevant circulars issued by the Securities and Exchange Board of India CSEBI') from time
to time.

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended read with SEBI Circular No.CIRlCFDIFACI6212016dated 5 July, 2016; and

TO
THE BOARD OF DIRECTORS OF
ACTION CONSTRUCTION EQUIPMENT LIMITED

Opinion

Independent Auditor's Report on Quarterly and Year to Date Consolidated Financial

Results of Action Construction Equipment Limited pursuant to the Regulation 33 of the

SEDI a..isting Obligations and Disclosure Requirements) Regulations. 2015.

BRAN &ASSOCIATES
CHART£REDACCOUNT~~

8-374-376, 2nd Floor, Nehru Ground.
S.I.Tot F.ridabad-1l1001
Tel. : 0129-4136212, 9873665350
E-mail: ravigulati@cabran.in
Website: www.c:abran.iD



7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will
always detect a material misstatement. when it exists. Misstatements can arise from fraud or error,
and are considered material if, individually, or in the aggregate, they could reasonably be expected to
influencethe economic decisions of users taken on the basis of this Statement.

Auditor's Responsibilities for the Audit of the statement

6. The respective Board of Directors/Management of the companies included in the Group, are
responsible for overseeing the financial reporting process of the companies included in the Group.

S. In preparing the Statement, the respective Board of Directors of the companies included in the Group,
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting, unless
the respective Board of Directors/management either intends to liquidate the Group or to cease
operations, or has no realistic alternativebut to do so.

4. The Statement, which is the responsibility of the Holding Company's management and has been
approved by the Holding Company's Board of Directors, has been prepared on the basis of the
consolidated annual financial statements. The Holding Company's Board of Directors are responsible
for the preparation and presentation of these consolidated financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information of the Group
in accordance with accounting principles generally accepted in India including the Ind AS prescribed
under section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations, including SEBI Circular. The Holding Company's Board of Directors is also responsible
for ensuring accuracy of records including financial information considered necessary for the
preparation of the Statement. Further, in terms of the provisions of the Act, the respective Board of
Directors/Management of the companies included in the Group, covered under the Act are
responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act, for safeguarding of the assets of the Group, and its associate and joint ventures, and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results, that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the
purpose of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

Management's Responsibilities for the Consolidated Financial Results

Our opinion is not modified in respect of this matter.

ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other
Marter" paragraph below, is sufficient and appropriate to provide a basis for our opinion.



10. We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

9. We communicate with those charged with governance of the Holding Company, regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we Identify during our audit

• Obtain sufficient appropriate audit evidence regarding the financial statements of the entities
within the Group, to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement, of which we are the independent auditors. For the other entities included. in the
Statement, which have been audited by the other auditors, such other auditors remain responsible
for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

• Evaluate the overall presentation, structure and content of the Statement, including the
disclosures.and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

• Conclude on the appropriateness of management's use of the going concern basis of accounting
~.~, ..based ...o~.'.tl,~...a~eit ...evidence ..ob~.i~ed~. whet~~r .:a.:material ....u~.certain.ty....~.~.i.Sts...r~Iatedto ...events
or conditions that maycast significant doubt on tne ability of the Group as a: going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However. future events or conditions may cause the Group to cease to continue
as a going concern.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are
also responsible for expressing our opinion on whether the Group, have adequate internal
financial controls system in place and the operating effectiveness of such controls.

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:
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For BRAN& ASSOCIATES
Chartered Accountants
Firm Registra~on~o. -014544N

eV
Ra~
(partner)
Membership Number- 090672
UDIN No:21090672AAAABR2657
Place: Faridabad
Date: May 28th ,2021

13. The Statement includes the consolidated financial resu Its for the quarter ended March 3 I, 2021, being
the balancing figures between the audited consolidated figures in respect of the full financial year and
the published unaudited year-to-date consolidated figures up to the third quarter of the current
financial year, which were subject to limited review by us, as required under the Listing Regulations.

Our opinion on the consolidated financial results is not modified in respect of above matters with
respect to our reliance on the work done and the reports of the other aud itors.

12. We did not audit the financial statements of two subsidiaries "SC Forma SA" .Rornania and Namo
Metal a partnership firm included in the statement whose financial information reflects total assets of
Rs. 890.971akhs as at March 31,2021, total revenue ofRs. 0.95 lakhs and Rs 14.57 lakhs, net loss
after tax Rs. 26.33 lakhs and Rs 36.70 lakh for the quarter and year ended March 31, 2021
respectively as considered in the consolidated financial statement and cash outflows of Rs 6.07 lakhs
for the year ended March 31,2021. These financial statements and other financial information have
been provided to us by the management and have been audited by other auditors wherever applicable
and our opinion on the financial results, to the extent they have been derived from such financial
statements is based solely on the statement of subsidiaries.

Other Mattersj

I
I

11. We also performed procedures in accordance with SEBI Circular CIRlCFD/CMDl/44/2019 dated
March 29,2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent
applicable.

I
I
i

I,
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For Actio.n cons~uctiQl'[cEqUipment Limited
I" AJ.''''~dD ../- .\.r\~\f" .

Rajan Luthra
(Chief Financial Officer)

Thankingyou

This is for your information and records please.

This declaration is given pursuant to Regulation 33(3)(d)of the SEBl (ListingObligations
and Disclosure Requirements) Regulations, 2015 as amended by the SEBl (Listing
Obligations and Disclosure Requirements) (Amendment)Regulations, 2016.

l, Rajan Luthra, Chief Financial Officer, Action Construction Equipment Limited
(ClN: L74899HR1995PLC053860) having its Registered Office at Dudhola Link Road,
Dudhola, Distt. Palwal-121102, Haryana, hereby declare that, the Statutory Auditors of
the Company, Mis BRAN& Associates, Chartered Accountants (Firm Registration No.
014544N) have issued an Audit Report with unmodified opinion on the Annual Audited
Financial Results of the Company (Standalone & Consolidated) for the year ended 31st
March, 2021.

Dear Sir IMadam,

Subject: Declaration pursuant to Regulation 33(3)(d)of the SEBl (ListingObligations and
Disclosure Requirements) (Amendment) Regulations, 2016 w.r.t. Audit Report with
unmodified opinion.

The Manager Listing
National Stock Exchange of India Ltd CMQuote: ACE
Exchange Plaza,
Bandra Kurla Complex, Bandra(E), Mumbai-400 051

Scrip Code: 532762
The Manager Listing
BSE Limited
5th Floor, P.J. Towers,
Dalal Street,
Mumbai-400 001

To,

Date: 28th May, 2021

Corporate & Regd. Office
Dudhola Link Road, Dudhola, Distt. Palwal - 121102, Haryana, India

Action Construction Equipment Ltd..


