
By online submission 
Sec/23-24/22 
Date: 30-05-2023 

To, 
The General Manager, 
Department of Corporate Services 
BSE Ltd. 
1st Floor, New Trading Ring, 
Rotunda Building, P. J Tower, 
Dalal Street, Fort, Mumbai-400 001 
BSE Code: 524370 

To, 
The General Manager, 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra Kurla Complex, 
Bandra(E), Mumbai-400 051. 
NSE Code: BODALCHEM 

Dear Sir / Madam, 

Sub: OUTCOME OF BOARD MEETING 

We wish to inform you that the meeting of the Board of Directors was held on Tuesday, 30th day of 
May 2023 as per notice of the meeting at the corporate office of the company through Audio Visual 
Means, to transact the following business thereat: 

1. Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,
2015, The Board of Directors has approved Standalone and Consolidated Audited financial
results/Statements for the financial year ended on 31st March 2023.

2. The Board of Directors has recommended final dividend @ Rs.0.10 paisa per equity share (i.e. 5%) on the
face value of Rs.2/- per share, for the financial year 2022-23.

Further, Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
we herewith enclose the followings: 

A. Statement of Standalone and Consolidated Audited financial results/Accounts.

B. Auditors’ Report on Standalone and Consolidated Financial Results.

C. Declaration on the Auditors’ Report for Unmodified Opinion on the Annual Accounts of the Company.

The Board Meeting was started at 12.15 p.m. and Concluded at 02:05 p.m. 

This is for your information and record please. 

Thanking You, 
Yours faithfully, 
For, BODAL CHEMICALS LTD. 

Ashutosh B. Bhatt 
Company Secretary & 
Compliance officer 



Naresh J. Patel & Co. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

Opinion and Conclusion 

THE BOARD OF DIRECTORS OF 
BODAL CHEMICALS LIMITED, 

We have (a) audited the Standalone Financial Results for the year ended 3st March, 2023 and (b) 
reviewed the Standalone Financial Results for the quarter ended 3st March, 2023 (refer Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended 31st 
March, 2023" of BODAL CHEMICALS LIMITED ("the Company"), ("the Statement"), being 
submited by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 201S, as amended ("the Listing 

Regulations"). 

(a) Opinion on Annual Financial Results 
In our opinion and to the best of our information and according to the explanations given to us. 
the Standalone Financial Results for the year ended 31st March, 2023: 
i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 
ii. gives a true and fair view in conformity with the recognition and measurement principles laid 

down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of 
the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31st March, 

2023 

With respect to the Standalone Financial Results for the quarter ended 31st March. 2023. based 

on our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below. 

nothing has come to our attention that causes us to believe that the Standalone Financial Results 

for the quarter ended 31st March, 2023, prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India, has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 31st March, 

2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards 
are further described in paragraph (a) of Auditor's Responsibilities section below. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("he ICA") together with the ethical requirements that are relevant 
to our audit of the Standalone Financial Results for the year ended 3st March. 2023 under the 
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provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 
opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 
Financial Results for the year ended 3st March, 2023 has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation of the 
Standalone Financial Results for the quarter and year ended 31st March, 2023 that give a true and 
fair view of the net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent: and the 
design, implementation and maintenance of adequate internal financial controls that were operating 
eftectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair view and is 
free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing. as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended 31st Mareh, 2023 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results for the year ended 31st March, 2023 as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material it, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Standalone Financial Results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
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those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions. misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 
Evaluate the appropriateness and recasonableness of disclosures made by the Board of 
Directors in terms of the requirements specificd under Regulation 33 of the Listing 
Regulations. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and. based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However. future events or 
conditions may cause the Company to cease to continue as a going concern. 
Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results. including the disclosures, and whether the Annual Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 
Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that. 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding. among other matters. the 
planned scope and timing of the audit and significant audit findings including any signiticant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended 31st March, 2023 

We conducted our review of the Standalone Financial Results tor the quarter ended 3lst March. 
2023 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAl. A 
review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial aund accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
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obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

" The Statement includes the results for the quarter ended 31st March, 2023 being the balancing 

figure between audited figures in respect of the full financial year and the published year to date 

figures up to the third quarter of the current financial year which were subject to limited review by 

us. 

Our report on the Statement is not modified in respect of this matter. 

The comparative financial information of the Company for the quarter and year ended March 31, 

2022 prepared in accordance with Ind AS included in this Statement have been audited / reviewed 

by the predecessor auditor. The reports of the predecessor auditor on these comparative financial 
information dated May 27, 2022 expressed unmodified opinion / conclusion. 
Our conclusion on the Statement is not modified in respect of this matter. 

" As stated in Note 4 to the Statement, pursuant to the Scheme of Amalgamation of S PS Processors 

Private Limited ("SPS") with the Company (the "Scheme"), the financial information for the 
previous periods have been restated to give effect of the Scheme. Further, the above restatement, 
inter alia, is based on the financial information of SPS which has not been reviewed by us. This 
financials information have been reviewed, as applicable, by other auditors whose reports have 
been furnished to us by the Management and our report on the Statement, in so far as it relates to 

the amounts and disclosures included in respect of SPS is based solely on the reports of other 

auditors. 
Our report on the Statement is not modified in respect of the above matter. 

For Naresh J Patel & Co. 

Chartered Accountants 
Firm Registration No.: 123227W 
esnton Dtel 

ChintanN Patel 

Partner 
Membership No.: 110741 

UDIN No.: 23110741BGXILY390 1 

NARESH J PATEL & CO 

HAR EREDTA 
AHMEDABAD 

Place: Ahmedabad 
Date: May 30, 2023 



Sr. 
No. 

|Income 
Revenue from operations 
Other income 

1 Total income 
Expenses 
a) Cost of materials consumed 
b) Purchase of stock-in-trade 

d) Employee benefits expense 

|) 

c) Changes in inventories of finished goods, stock-in-trade and work-in-progress 

e) Finance costs 

g) Other expenses 
Depreciation and amortisation expenses 

2Total expenses 
3Profit before tax (1-2) 

|Tax expense 
Current tax 

4Total Tax Expense 

Shor/(Excess) Provision of Tax of Prior Years 
Deferred tax 

5 Profit for the period (3-4) 
Other Comprehensive Income (OCI) 

Audited Standalone Financlal Results for the Quarter and Year Ended 31st March, 2023 

Particulars 

Remeasurements of the defined benefit plans 
Income tax relating to items that will not be reclassified to Profit or Loss 

6|Total Other Comprehensive Income/ (Loss) for the period 
7 Total Comprehensive Income for the period (5+6) 

8|Paid-up Equity share capital (Face value of Rs. 2 per share) 
9Reserve Excluding Revaluation reserve as at balance sheet date 

10 Basic Earnings Per Share (EPS) (Rs.) 

l(not annualised for the quarter) 
11 Diluted Earnings Per Share (EPS) (Rs.) 

HEAD OFFICE: 

See Notes accompanying the financial results 

Plot No. 123-124, Phase-1, 
G.I.D.C, Vatva, Ahmedabad- 382 445., 
Gujarat, India. 
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31.03.2023 

Unaudlted 
(Refer Note No. 6) 

3,894,42 
35.86 

3,930.28 

2,000.86 
0.01 

336.68 
215.09 
112.07 
144.13 

1.085.78 
3,894.62 

35.66 

(19.47) 

34.04 
14.57 

21.09 

(4.02)| 
1.01 
(3.01) 

18.08 
251.25 

0.16 

0.16 

www.bodal.com 
CIN No.: L24110GJ1986PLCO09003 

Bodal Chemicals Ltd. 
COLOURD, ITEGRATION, INNOVATICIN. 

Quarter Ended 
31.12.2022 

Unaudited 

3,093,31 
22,99 

3,116.30 

1,960.46 
(0.21) 

(323.69) 
182.65 
98.55 
138.35 

1,044.66 
3,100.77 

15.53 

(16.17) 
(99.70) 
116.61 

0.74 
14.79 

1.75 

(0.44) 
1.31 

16.10 
251.25 

K 

0.12 
0.12 

31.03.2022 

Unaudited 
(Rofer Note No. 6) 

5,902.06 
(3.69) 

5,898.37 

3.414.94 
0.86 

(5.87) 
281.73 

58.67 

116.03 
1.651.82 
5.518.19 

380.18 

105.39 
3.94) 

(9.59) 
91.87 

288.32 

4.19 

(1.05) 
.14 

291.45 

244.96 

2.30 

2.29 

Year ended 

31.03.2023 

Audited 

15.551.22 
79.80 

15.631.02 

8.331.03 
0.29 

664.17 
918.84 
344.07 
521.58 

4,425.53 
15,205.51 

425.51 

48.08 
(99.70) 
165.70 

114.08 
311.43 

1.23 
(0.31) 
0.92 

312.35 
251.25 

(Rs. in Million) 

11,013.24 
2.48 
2.48 

Tel: +91 79 2583 5437 

2583 4223, 2583 1684 

31.03.2022 

Audited 

20, 108 30 
78.56 

20,186.86 

12,103.83 
2.08 

(954.43) 
1,075.14 

209.95 
455.71 

5.640.03 
18,532.32 
1,654.54 

419.33 

(3.94) 
(3.49) 

411.91 

1,242.64 

Fax: +91 2583 5245, 25836052 
E-mail: bodal@bodal.com 

6.67 
(1.68) 
4.99 

1,247.62 
244.96 

10,784.60 
9.91 
9.90 



1 

A ASSETS 
Non-current assets 
(a) Property Plant and Equipment 

HEAD OFFICE: 

(b) Capital Work in Progress 
(c) Right of Use Assets 
(d) Goodwill 
(e) Other Intangible Assets 
() Financial Assets 

i. Investments 

ii. Loans 
ii. Other Financial Assets 

(g) Non-current tax assets 
(h) Other non-current assets 

2 Current assets 
(a) Inventories 
(b) Financial Assets 

i. Trade receivables 

. Customers Bill Discounted 
ii. Cash and Cash Equivalents 

V. Loans 
iv. Bank Balances other than (iii) above 

vi. Other Financial Assets 
(c) Income Tax Assets (Net) 
(d) Other current assets 

3 Assets held for sale 

TOTAL ASSETS 
B. EQUITY AND LIABILITIES 

Equity 
(a) Equity Share capital 
(b) Other Equity 

2 Liabilities 
Non Current Liabilities 
(a) Borrowings 
(b) Provisions 
(c) Deferred Tax Liabilities (Net) 

b Current Liabilities 
l(a) Financial Liabilities 

i. Borrowings 
ii.Customers Bill Discounted 

Plot No. 123-124, Phase- 1, 

ii.Lease liabilities 

iv. Trade Payables 

v. Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 

-Total outstanding dues of Micro and Small Enterprises 

(d) Current Tax Liabilities (Net) 

TOTAL EQUITY AND LIABILITIES 

Date :30th May, 2023 

Standalone Statement of Assets & Liablitlos 

Partlculars 

(e) Liabilities classified as held for sale 

Place : Ahmedabad 

Total outstanding dues of creditors other than Micro and Small Enterprises 

G.I.D.C, Vatva, Ahmedabad- 382 445., 

Gujarat, India. 
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Total Non current assets 

AHMEDABAD 

HARTERED ACCOUNTA 

Total Current assets 

Total 

Total Non Current Liabilities 

Total Equity 

Total Current Liabilities 

www.bodal.com 

Total Liabilities 

CIN No. : L24110GJ1986PLCO09003 

Bodal Chemicals Ltd. 
O0LUnB, INTEOpATION, INOVATON. 

Auditod 

As at 31.03.2023 As at 31.03.2022 

9.516.49 
1.934.67 

5.48 
22.58 

5.14 

1,003.22 
30.30 

264.01 
140.92 
653.95 

13.576.76 

2,749.62 

3,446.43 
621.19 

47.71 
18.74 
22.60 
39.01 
69.03 

1,034.40 
8.048.73 

0.14 
8.048.87 

21,625.63 

251.25 
11,013.24 

11,264.49 

3,618.33 

600.11 

4218.44 

3,301.87 
621.19 

5.72 

100.05 

1,783.67 
212.30 
114.62 

3.28 

6,142.70 
10,361.14 

21,625.63 

(Rs. In MIlon) 

Audited 

8,008.93 
695.29 

22.58 
4,80 

990.64 
17.21 

172.63 
152.08 
617.64 

10,681.80 

4.298.41 

4,402.87 
997.98 
37.98 
58.48 
47.82 
11.57 

644.97 

10,500.08 
91.97 

10,592.05 
21,273.85 

244.96 
10,784.60 
11,029.56 

2,137.37 

434.10 
2,571.47 

3,266.74 
997.98 

99.43 

2,446.28 
535.45 

K 

158.73 

61.81 
106.40 

7,672.82 
10,244.29 
21,273.85 

For, BODAL CHEMICALS LTD 

Suresh J. PaB 
Chairman and Managing Directhr chA 

DIN: 00007400. 

Tel: +91 79 2583 5437 

2583 4223. 25831684 

Fax: +91 2583 5245, 25836052 
Email: bodal@bodal.com 



Profit Before Tax 

HEAD OFFICE: 

A CASHFLOWS FROM OPERATING ACTIVITIES 

Adjustments for 
Depreciation and Amortisation Expense 
Unrealised Foreign Exchange Gain / (Loss) 

Fair Value Gain on Investments measured through Profit or Loss 

Mark-to-market (Gain) / Loss on derivative financial instruments 
Allowance for Doublful Trade Receivables 

Finance Costs 

Liabilities no Longer Required Written Back 

Interest Income 

Expenses recognised in respect of Share based Payments 

Profit on Sale of Property, Plant & Equipment (Net) 

Dividend Income 
Profit on Sale of Curent Investments (Net) 

Operating Profit before Working Capital Changes 
Adjustment for 

(Increase) / Decrease in Trade Recelvables 
(Increase) / Decrease in Inventories 

(Increase) / Decrease in Financial Assets 
(Increase) / Decrease in Other Assets 

Cash generated from Operations 

Increase / (Decrease) in Trade Payables 
Increase / (Decrease) in Other Financial Liablities 
Increase / (Decrease) in Other Liabilities and Provisions 

Partlculara 

Income Taxes Paid (Net of Refund) 
Net Cash Flow generated from Operating Activities (A) 

Auditod Btandalono Siatonnont of Cnalh Flows 

B CASH FLOWS FROM INVESTING ACTIVITIES 

Plot No. 123-124, Phase-1, 

and Capital Advances 

Purchase of Property, Plant & Equipment including Capital Work in Progress 

Loans given to Subsidiaries 
Sale Proceeds of Property, Plant & Equipment 

Loans repaid by Subsidiaries 

Interest received 
Net (Increase) / Decrease in Loans to Employees 

Dividend received 
Inter Coporate Loans received back 

Placed 

Bank Balances not considered as Cash and Cash Equivalents 

Matured 
Investment in Current Investments 
Proceeds from Sale of Current Investments 
Proceeds from Sale of Non-Current Investments 
Investments in Equity Shares in Subsidiaries 
Investments in Associates 

Net Cash used in Investing Activities (B) 
C CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from Long Term Borrowings 
Repayment of Long Term Borrowings 

Finance Costs Paid 

Increase / (Decrease) in Short Term Borrowings (Net) 
Proceeds from issue of Equity Shares under ESOP 

Lease Liability Paid 
Dividend Paid on Equity Shares 

Net Cash generated from Financing Activities (C) 
Net Increase / (Decrease) in Cash & Cash Equivalents 

Addition on Amalgamation 
Cash & Cash Equivalents at the beginning of the year 

Date :30th May, 2023 

Place: Ahmedabad 

Cash & Cash Equivalents at the end of the vear 

G.ILD.C, Vatva, Ahmedabad- 382 445., 
Gujarat, India. 
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Bodal Chemicals Ltd. 
UCOURO, AIEBpArION. INOVATION. 

Yoar Eded 

31.03,2023 
Audited 

A26.61 

521.58 
(0.21) 
(3.18) 
(4.70) 
1.88 

(0.14) 
344.07 

18.98 
(13.59) 
(38.38) 
(0.28) 
(0.43) 

1,251,11 

1,332.52 
1,548.79 

(72.64) 
(394.80) 
(661.83) 
(325.14) 
(145.86) 

2,532.15 
68.07 

2,464.08 

(3,376.29) 
189.32 

12.12 
35.14 

0.28 

(35.50) 
37.01 

(500.00) 
504.29 

0.10 

(13.36) 

(3,146.89 

2.151.61 

(1,013.43) 
1.71 

(343.34) 
(5.96) 

(98.05 
692.54 

9.73 
37.98 

(Rs, in MIllon) 

47.71 

31,03.2022 

Audited 

1,654.54 

465,71 
8.80 
(0.42) 
0.06 

0.69 
(0.03) 

209.95 
(0.59) 
(7.05) 

(27.03) 
(1.68) 

(40.10) 
2,252.85 

(745.62) 
(1,646.37) 

61.57 
50.19 

287.28 
317.95 
87.14 

664.99 

367.42 
297.57 

(1,593.44) 
27.49 

(247.18) 
0.88 

(18.03) 
126.22 

1.68 
2.35 

(72.10) 
42.92 

102.22 

(323.91) 

(1,950.90) 

1,073.36 

956.02 
1.51 

(309.70) 

(97.41) 
1,623.78 

(29.55) 
60.58 

6.95 
37.98 

For, BODAL CHEMICALS LT 

(R) 

Suresh J. Pat 
Chairman and Managing Director 

DIN: 00007400 

Tel: +91 79 2583 5437 

2583 4223, 25831684 
Fax: +91 2583 5245, 25836052 
E-mail: bodal@bodal.com 



Notes on standalono financlals rosults: 

e ebove slandalone financial results have becen reviewed and considered by the Audit Committoe and subsequently approveo Uy 

Board of Directors at their respective meetings held on 30th May, 2023 

Tnese standalone financial results have been prepared on the basis of the Audited Standalone Financial Statement of the ompa 

the year ended 31st March, 2023. The standalone financial resulls have been prepared in accordance with the Indian AccOunting 

taidards prescribed under section 133 of the Companies Act. 2013. read with relevant rules issued thereunder, and also rea 

generally accepted in India. 
Regulalion 33 of the SEBI (Listing Obligations and Disclosure Requiremenls) Regulations, 2015 and other accounting principles 

ASCheme of Amalgamation of SPS Processors Private Limited (subsidiary) with the Company (the 'Scheme') has been approved 

ne Board of Directors of the Company at their meeting held on 29th October, 2021. with effect from appointed date of 1st Aprl, z0 

principle approval and No-Objection certificate has been received from the BSE, NSE. After receipt of No-Objection certiicate 

principle approval from Stock Exchanges the Scheme has been filed with National Company Law Tribunal (NCLT), and as per ue 

Order the Meetings of Creditors and Shareholders was held on 21st July 2022 by both the Applicant Companies. Consequenty. Creo 

and Shareholders have passed the resolution approving the Scheme in the aforesaid meetings. The Scheme has been approved by 

Bodal Chemicals Ltd. 

Hon ble NCLT, Ahmedabad Bench vide its oder dated 02nd November. 2022 and a copy of the said order is filed with the KegisUa 

the Companies (ROC) on 09th November 2022 (Effective Date) 

COLOURG, ttirEDeAiEtb, IOVATION 

Ihe Scheme has accordingly been given effect in the financial results of Bodal Chemicals Limited from the Appointed date. Accoraing'y 

ie ngures presented in the Statement of financial results are after giving effect to the said Scheme, The Scheme of Amalgamation beig 

a common control transaction, as per the reguirement of Appendix C of lnd AS 103 on Business Combination, the comparatve Tigures 

have been restated for the accounting impact of the Scheme for the quarter and year ended March 2022. 

4 The Board of Directors have recommended, subject to the approval of shareholders, final divided of Rs.0.10 (i.e. 5% of Face value 

Rs.2.00) per equity share for the year ended 31st March 2023. 

J In line with Ind AS- 108 � "Operating Segments", the operations of the Company fall under Chemical Business which is considered to oe 

the only reportable business segment. 

6 The figures for the quarters ended on 31st March, 2023 and 31st March, 2022 are the balancing fiqures between audited hgures o ui 

full financial year and published year to date figures up to the third quarter of the respective financial year. 

Figures of previous reporting periods have been regrouped wherever necessary to correspond with the figures of the current reportn9 

period. 

Date :30th May, 2023 
Place: Ahmedabad 

8 The full financial results are also available on the stock exchanges' website i.e. www.bseindia.com and www.nseindia.com and on the 

Company's website i.e. www.bodal.com 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF OUARTERLY FINANCIAL RESULTS 

Opinion and Conclusion 

TIE BOARD OF DIRECTORS OF 
BODAL CHEMICALS LIMITED, 

Naresh,J. Patel & Co. 

We have (a) audited tthe Consolidated Financinl Results (or the year ended 3st Mareh, 2023 and (b) 
eviewed the Consolidated inancial Results for the quarter cnded 3st March, 2023 (refer 'Other 
Matters' section below), whieh were subject to limited review by us, both included in the 
uccompanying "Statement of Consolidated Fiuncial Results for the Quarter and Ycar Ended 3st 
March, 2023" of BODAL. CHEMICALS LIMITED ("he Parent") and its subsidiarics (the Parent 
and its subsidiaries together reterred to as "he Group") and its share of the net profit after tax and 
total comprehensive income of its associate, for the quarter and year ended 31st Murch, 2023, ("the 
Statement") being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 201s, as amcnded ("the Listing 
Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

CHARTERED ACCOUNTANTS 

In our opinion and to the best of our infornnation and according to the explanations given to us, 
and bascd on the consideration of the audit reports of other auditors on separate financial 
statements of subsidiaries and an associate referred to in Other Matters section below, the 
Consolidated Financial Results for the year ended 3Ist March, 2023: 

(i) includes the results of the following entities: 

B 

Sr No Name of Entities 

3 

4 

Parent 

Bodal Chemicals Limited 
Subsidiaries 

Bodal Chemicals Trading Pvt. Ltd. 
Bodal Chemicals Trading (Shijiazhuang) Co., Ltd. 
Bodal Bangla Ltd. 
^ener Boya Kimya Tekstil Sanayi Ve Ticaret Anonim ^irketi 
Senpa Dis Ticaret Anonim Sirketi ( subsidiary of ^ener Boya Kimya 

Tekstil Sanayi Ve Ticarct Ltd. Sti) 
PT Bodal Chemicals Indonesia 
Associate 

Plutocco Enviro Association 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(ii) givesa true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 

804, Mauryansh Elanza, B/s. Parekt:s Hospital, Shyamal Crpss Roads, Satellite, Ahmedabad 380015. 
Phone: 079- 26752544 /45; info@narest.co.com; www.nareshco.com 



in India of the consolidated nct profit and consolidated total comprehensive incomc and othcr financial information of the Group for the year ended 3 1st March, 2023. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 31st March, 2023 

With respect to the Consolidated Financial Results for the quarter ended 3st March, 2023, based 
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's 
Responsibilities section belovw and based on the consideration of the audit reports for the year 
ended 31st March, 2023 of other auditors referred to in Other Matters section below, nothing has 
come to our attention that causes us to believe that the Consolidated Financial Results for the 
quarter ended 31st March, 2023, prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 31st 
March, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"), Our responsibilities under those Standards 
are further described in paragraph (a) of Auditor's Responsibilities section below. We are 
independent of the Group and its associate in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that are 
relevant to our audit of the Consolidated Financial Results for the year ended 31st March, 2023 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the lCAl's Code of Ethics. We believe 
that the audit evidence obtained by us and the audit evidence obtained by other auditors in terms of 
their reports referred to in Other Matters section below, is sufficient and appropriate to provide a 
basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended 31st March, 2023, has been compiled from the related audited 
consolidated financial statements. This responsibility includes the preparation and presentation of the 
Consolidated Financial Results for the quarter and year ended 31st March, 2023 that give a true and 
fair view of the consolidated net profit and consolidated other comprehensive income and other 
financial information of the Group including its associate in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards, prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associate are 
responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Group and its associate and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
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maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of 

the respective financial results that give a true and fair view and are free from material misstatement, 

whether due to fraud or eror, which have been used for the purpose of preparation of this 

Consolidated Financial Results by the Directors of the Parent, as foresaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group and of it associate are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the respective Board of Directors either 

intends to liquidate their respective entities or to cease operations, or has no realistic alternative but 

to do so. 

The respective Board of Directors of the companies included in the Group and of its associate are 

responsible for overseeing the financial reporting process of the Group of its associate. 
Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended 31st March, 2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended 31st March, 2023 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 
Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 
Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associate to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
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Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Group and its associate to cease 

to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 

Results, including the disclosures, and whether the Annual Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

Perform procedures in accordance with the circular issued by the SEBI under Regulation 

33(8) of the Listing Regulations to the extent applicable. 

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 

Results / Financial Information of the entities within the Group and its associate to express 

an opinion on the Annual Consolidated Financial Results. We are responsible for the 

direction, supervision and performance of the audit of financial information of such entities 

included in the Annual Consolidated Financial Results of which we are the independent 

auditors. For the other entities included in the Annual Consolidated Financial Results, which 

have been audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible 

for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 

individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 

evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 

the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities included 

in the Consolidated Financial Results of which we are the independent auditors regarding, among 

other maters, the planned scope and timing of the audit and significant audit findings including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, and 

where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended 31st March, 2023 

We conducted our review of the Consolidated Financial Results for the quarter ended 3st March, 

2023 in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A 

review of interim financial information consists of making inquiries, primarily of the Company's 

personnel responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance 

with SA specified under section 143(10) of the Act and consequently does not enable us to obtain 

assurance that we would become aware of all significant matters that might be identified in an 

audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)i) of Opinion and 

Conclusion section above. 

NARESH. J. PATEL & CO. 
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As part of our annual audit we also performed proccdures in accordance with the circular issued 

by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

" The Statement includes the results for the Quarter ended 31st March, 2023 bcing the balancing 

figure between audited figures in respect of the full financial year and the published year to date 

figures up to the third quarter of the current financial year which were subject to limited review by 

Us. 

Our report on the Statement is not modified in respect of this matter. 

We did not audit the financial statements/ information of 4 (FOUR) subsidiaries included in the 

consolidated financial results, whose financial statements / information reflect total assets of Rs. 

487.93 Million as at 3Ist March 2023 and total revenues of Rs. 69.28 Million and Rs. 658.90 

Million for the quarter and year ended 31st March 2023 respectively, total net loss after tax of Rs 

2.89 Million and total net profit after tax of Rs. 63.55 Million for the quarter and year ended 

March 31, 2023 respectively and total comprehensive loss of Rs. 12.63 Million and total 

comprehensive income of Rs. 23.69 Million for the quarter and year ended 31Ist March 2023 

respectively and net cash inflows of Rs. 16.83 Million for the year ended 31st March 2023, as 

considered in the Statement. The consolidated financial results also includes the Group's share of 

profit after tax and total comprehensive income of Rs. Nil for the quarter and year ended 31st 

March 2023, as considered in the Statement, in respect of the associate whose financial statements 

have not been audited by us. These financial statements / information have been audited, by other 

auditors whose reports have been furnished to us by the Management and our opinion and 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries and the associate, is based solely on the reports of the other auditors 

and the procedures performed by us as stated under Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect to our 

reliance on the work done and the reports of the other auditors. 

" The consolidated financial results includes the unaudited financial statements of 2 (two) 

subsidiaries, whose financial statements / information reflect total assets of Rs. 224.68 Million as 

at 31st March, 2023 and total revenues of Rs. 74.29 Million and Rs. 313.19 Million for the quarter 

and year ended 31st March 2023 respectively, total net profit after taxX of Rs. 14.25 Million for the 

quarter and net profit after tax of Rs. 7.95 Million for the year ended 31st March, 2023 and total 

comprehensive income of Rs. 1.59 Million for the quarter and total comprehensive loss of Rs. 

2.49 Million for the year ended 31st March, 2023 and net cash inflows of Rs. 49.98 Million for 

the year ended 31st March, 2023, as considered in the Statement. These financial statements / 

information are unaudited and have been furnished to us by the Management and our opinion and 

conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries, is based solely on such unaudited financial statements / information. 

In our opinion and according to the information and explanations given to us by the Board of 

Directors, these financial statements/ information are not material to the Group. 

Our report on the Statement is not modified in respect of the above matter with respect to our 

reliance on the financial statements/ information certified by the Board of the Directors. 
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" The comparative financial information of the Group for the ycar ended March 31, 2022 prepared 

in accordance with Ind AS included in this Statement have been audited / reviewed by the 

predecessor auditor. The reports of the predecessor auditor on these comparative financial 

information dated May 27, 2022 expressed unmodified opinion / conclusion. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Naresh J Patel & Co. 
Chartered Accountants 

Firm Registration No.: 123227W 

ehntun .9atel 

Chintan N Patel 

Partner 
Membership No.: 110741 

UDIN No.: 23110741BGXILZ2430 

NARE SH J PATEL L& CO 
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ART ERED ACCOUN 

IANTS 

Place: Ahmedabad 

Date: May 30, 2023 



Sr 

No 

Income 
Revenue from operations 
Other income 

1 Total income 
Expenses 

a) Cost of materials consumed 
b) Purchase of stock-in-trade 

d) Employee benefits expense 
c) Changes in inventories of finished g00ds, stock-in-trade and work-in-progress 

e) Finance costs 

g) Other expenses 
) Depreciation and amortisation expenses 

2Total expenses 
3|Profit before share of profit from associates, exceptional ltems and tax (1-2) 

4|Share of profiU(loss) from associates (net) 

6|Exceptional items [Refer Note No. 9) 
5| Profit before exceptional items and tax (3-4) 

7Profit before tax (5-6) 
Tax expense/ (reversal) 

Curent tax 

8Total Tax Expense 

Short/(Excess) Provision of Tax of Prior Years 
Deferred tax 

9 Profit for the period (7-8) 
Other Comprehensive Income (0CI) 

I(a) lItems that will not be reclassified to Profit or Loss 
(b) Income tax relating to items that will not be reclassified to Profit or Loss 
|(C) Items that will be reclassifed to profit or loss 

10|Total Other Comprehensive Income for the period 

12| Profit for the period attributable to: 
11|Total Comprehensive lncome for the period (9+10) 

-Owners of the company 
-Non Controlling Interest 

Partlculars 

-Owners of the company 

Audited Consolidated Financial Rosulte for the QuArtor and Yoar Endod 31st March, 2023 

13Other Comprehensive Incomel(loss) for the period attributable to: 

- Non Controlling Interest 

Owners of the company 
14| Total Comprehensive Income for the period attributable to: 

Non Controlling lnterest 

15 Paid-up Equity share capital (Face value of Rs. 2 per share) 

17 Basic Earnings Per Share (EPS) (Rs. 
16 Reserve Excluding Revaluation reserve as at balance sheet date 

(not annualised for the quarter) 
18 Diluted Earnings Per Share (EPS) (Rs.) 

HEAD OFFICE: 

See Notes accompanying the financial results 

Plot No. 123-124, Phase-1, 

ARESH . PATEL 

AHMEDABAD 

G.I.D.C, Vatva, Ahmedabad- 382 445. 
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HARTERED ACCOUNTA 

31,03.2023 

Unaultel 
(Reler Note No. 7) 

www.bodal.com 

3.895, 78 
38 87 

3,934.65 

1,998.79 
15.57 

304.43 
223.33 
115.78 
146.48 

1.084.54 
3,888.92 

45.73 

45.73 

45.73 

(18.77) 

36.39 
17.62 

28.11 

(4.30) 
1.12 

(22.23) 
(25.41) 

2.70 

28.11 

(25.41) 

2.70 

251.25 

0.22 
0.22 

CIN No. :L24110GJ1986PLC009003 

Unauditod 

Quarter Ended 
31.12,2022 

3,207.26 
22.22 

3,229.48 

1.945.60 
42.06 

(270.67) 
192.18 
101.06 
139.22 

1,052.69 
3,202.14 

27.34 

27.34 

27.34 

(15.98) 
(99.70) 
118.77 

3.09 
24.25 

1.7 
(0.44) 

8.98 

10.29 
34.54 

24.25 

10.29 

34.54 

251.25 

0.19 

0.19 

Bodal Chemicals Ltd. 
MOLOUR6, TEOATIO, INHOVATION. 

31.03,2022 

Unauditad 
(Reler Nota No,7 

6,004,76 
23.73 

5.028.49 

3455.00 
9709 

(4869)| 
288.41 
64 45 

119.43 
1,715.35 
5,691.04 

337.45 

33745 

337,45 

108.22 
(3.94) 

(12.77) 
91.51 

245.94 

4.21 

(1.09) 
9.44 

12.56 
258.50 

289.75 

(1.31) 

10.52 
2.04 

300.27 
0.73 

244.96 

2.30 
2.30 

Audited 

(Ps. in Mililon) 

Year ended 
31.03,2023 

15,742 80 
116.13 

15,858.93 

8.257.53 
148 36 
632 53 
948.06 
410.25 
530.92 

4,422 92 
15,350.57 

508.36 

508.36 

508.36 

56.09 

K 

(99.70) 
171.64 

128.03 
380.33 

0.68 
0.20) 

(49.86) 
(49.38) 
330.95 

380.33 

(49.38) 

330.95 

(R) 

251.25 
10.525.78 

3.03| 
3.03 

Tel: +91 79 2583 5437 

31.03,2022 

Audited 

20,552 51 

2583 4223, 25831684 

171.31 
20,723.82 

12,054 62 
303 27 

(842 77 
104 55 
294 77 
466 17 

5,734 85 
19,115.46 

1,608.36 

1,608.36 
18791 

1,420.45 

438.60 
(3.94) 

(0.84) 

433.82 
986.63 

6.28 
(1.60) 
85.48 
90.16 

1,076.79 

1.042.28 
(55.65) 

72.40 
17.76 

1,114.68 
(37.89) 
244.96 

10,278.55 
8.30 
8.30 

Fax: +91 2583 5245, 25836052 

Email: bodal@bodal.com 



A ASSETS 
1 Non-current assets 

(a) Property Plant and Equipment 

HEAD OFFICE: 

(b) Capital Work in Progress 
c) Right of Use Assets 
(d) Goodwill on Consolidation 
(e) Intangible Assets 
() Financial Assets 

i. Investments 
n Loans 
ii. Other Financial Assets 

(a) Non-current tax assets 
(h) Defered Tax Assets 
() Other non-current assets 

2 Current assets 
(a) Inventones 

(b) Financial Assets 
i. Trade receivables 
ii. Customers Bill discounted 

il. Cash and Cash Equivalents 

v. Loans 

iv. Bank Balances other than (ii) above 

vi. Other Financial Assets 

(c) Income Tax Assets (Net) 
(d) Other current assets 

3 Assets held for sale 

TOTAL ASSETS 
B. EQUITY AND LIABILITIES 

Equity 
a) Equity Share capital 
(b) Other Equity 

2 Non -Controlling Interest 

3 Liabilities 
Non Current Liabilities 
(a) Financial Liabilities 

i. Borrowings 
(b) Lease Liabilities 
(c) Provisions 
) Deferred Tax Liabilities (Net) 

b Current Liabilities 
(a) Financial Liabilities 

Borrowings 
ii. Customers Bill discounted 
ii. Lease Liabilities 

iv. Trade Payables 

Plot No. 123-124, Phase-1, 

v. Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 
() Current Tax Liabilities (Net) 

Consolldatod Statoment of Assots & Liabiltios 

-Total outstanding dues of Micro and Small Enterprises 

TOTAL EQUITY AND LIABILITIES 

Particulars 

Date :30th May, 2023 
Place: Ahmedabad 

(e) Liabilities classified as held for sale 

-Total outstanding dues of creditors other than Micro and Small Enterprises 

G.LD.C, Vatva, Ahmedabad- 382 445.,. 

Gujarat, India. 

Equity attributable to Equity holders of the parent 

Total Non current assets 

RESH J 

PATEL & 

CHARTTERED ACCONTA 
AHMEDABAD 

Total 

Total Current assets 

Total Equity 

Total Non Current Liabilities 

Total Current Liabilities 

Total Liabilities 

www.bodal.com 
CIN No. : L24110GJ1986PLCO09003 

Bodal Chemicals Ltd. 
GOLOLIDa, IHTEGPAtIDH, INHOVATION. 

(Rs. in Milllon) 

As at 31,03,2023As at 31.03.2022 

Auditod 

9,520.79 
1,934.67 

548 
84.75 
60.66 

1.92 
30.30 

264.15 
140.92 

4.59 
651.95 

12,700.18 

2,925.29 

3,581.63 
621.19 
168.02 
18.74 
22.60 
39.11 
69.03 

1,063.07 
8,508.68 

0.14 

8,508.82 
21,209.00 

251.25 
10,525.78 
10,777.03 

10,777.03 

3,618.33 

600.11 
4,218.44 

3,356.43 
621.19 

5.72 

100.05 
1,790.63 

212.30 
116.45 

7.48 

K 

3.28 
6,213.53 

Audited 

8,011.16 
695 29 

1.64 

84.75 
69.16 

2.71 
17.21 

172.80 
15224 
90.85 

617.64 
9,915.45 

4, 446.26 

4,898.31 
997.98 
93.00 
58.48 
47.82 
13.87 

659.97 
11,215.69 

91.97 
11.307.66 
21.223.11 

244.96 

10,278.55 
10,523.51 

10,523.51 

2,137.36 
1.01 
2.43 

514.53 
2,655.33 

3,619.65 
997.98 

0.80 

99.43 
2,452.79 

535.45 
165.10 

0.93 
65.74 

106.40 
8.044.27 

10,699.60 10,431.97 
21.209.00 21,223.11 

Chairman and Managing Director 
DIN: 00007400 

Tel: +91 79 2583 5437 

2583 4223, 25831684 
Fax: +91 2583 5245, 25836052 
Email: bodal@bodal.com 

For, BODAL CHEMICALS LTO 



Profit Before Tax 
A CASH FLOWS FROM OPERATING ACTIVITIES 

Adjustments for 

HEAD OFFICE: 

Depreciation and Amortisation Expense 
Gain on Recognition of Lease Assels 
Unrealised Foreign Exchange Gain 
Fair Value Gain on Investments measured through Profit or Loss 

Mark-to-market (Gain) / Loss on derivative financial instruments 
Allowance for Doubtful Trade Receivables 

Finance Costs 
Liabilities no Longer Required VWitten Back 

Interest Income 

Expenses recognised in respect of Share based Payments 
Profit on Sale of Property, Plant & Equipment (Net) 

Dividend Income 
Profit on Sale of Current Investments (Net) 

|Operating Profit before Working Capital Changes 
Adjustment for 

(Increase) in Inventories 
(Increase) in Trade Receivables 

Audited Consolldatod Staloment of Cash Flows 

(Increase) / Decrease in Financial Assets 
(Increase) / Decrease in Other Assets 

Particulars 

Increase/ (Decrease) in Trade Payables 

|Cash generated from Operations 

Increasel (Decrease) in Other Financial Liabilities 
Increase/ (Decrease) in Other Liabilities and Provisions 

Income Taxes Paid (Net of Refund) 
Net Cash Flow generated from I (used in) Operating Activitles (A) 

B CASH FLOWS FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipment including Capital Work in 
Progress and Capital Advances 

Loans to Related Party 
Sale Proceeds of Property, Plant & Equipment 

Interest received 
Net (Increase) / Decrease in Loans to Employees 

Dividend received 

Plot No. 123-124, Phase-1, 

Inter Corporate Loans received back 
Bank Balances not considered as Cash and Cash Equivalents 

Placed 
Matured 

Investment in Current Investments 
Proceeds from Sale of Current Investments 

Investments in Subsidiaries 
Proceeds from Sale of Non Current Investments 

Investments in Associates 
Net Cash used in Investing Activities (B) 

c CASH FLOWS FROM FINANCING ACTIVITIES 
Proceeds from Long Term Borrowings 
Repayment of Long Term Borrowings 

Lease Liability Paid 

Increase/(Decrease) in Short Term Borrowings (Net) 
Proceeds from issue of Equity Shares under ESOP 

Finance Costs Paid 
Dividend Paid on Equity Shares 

Date :30th May, 2023 

Net Cash from Financing Activities (C) 

Place: Ahmedabad 

Net Increase (Decrease) in Cash & Cash Equivalents 
Cash & Cash Equivalents at the beginning of the year 
|Cash & Cash Equivalents at the end of the year 

G.L.D.C, Vatva, Ahmedabad- 382 445. 
Gujarat, India. 

aESH J. PÄTEL 

AHMEDABAD 
ehma 

ARTERED ACCOUNIP 

www.bodal.com 
CIN No. : L24|10GJ1986PLCO09003 

Bodal Chemicals Ltd. 
COLOURS, INTEOATION, INNOVATION. 

Yoar Ended 

31.03.2023 

Audited 

508.36 

530.92 

(0.41) 
(3.18) 
(4.70) 
7.03 

(0.14) 
410.25 

18.98 

(13.59) 
(72.57) 

(0.28) 
(0.43) 

1,380.24 

1,687.60 
1,520.97 

(70.41) 
(406.46) 
(661.17) 
(325.14) 
(204.16) 

2,921.47 
72.37 

2,849.1 0 

(3,377.59) 
189.33 

12.12 
69.33 

0.28 

(35.50) 
37.01 

(500.00) 
504.29 

0.10 

(3,100.63) 

2,151.61 

(1,311.78) 
1.71 

(5.96) 
(410.97) 

(98.06) 
326.55 
75.02 
93.00 

(Rs. In MIllon) 

168.02 

31.03.2022 

Audited 

1,420.45 

466.17 

(1.39) 
(0.42) 
0.06 
(0.08) 
(0.03) 

294.77 
(0.59) 
(7.05) 

(118.37) 
(1.68) 

(40.10) 
2,011.74 

(1,200.63) 
(1,374.17) 

59.88 
88.83 

317.28 
316.86 
30.70 

250.49 
385.69 

(135.20) 

(1,590.82) 
27.49 

(18.03) 
117.81 

1.68 
2.35 

(72.10) 
42.95 

102.22 

(316.48) 

(1,702.93) 

1,073.36 

1,131.88 
1.51 

(2.32) 
(295.03) 

(97.41 
1,811.99 

(26.14) 
119.14 
93.00 

For, BODAL CHEMICALS LT 

Suresh J. P 
Chairman and Managing Directbo DIN: 00007400 

Tel: +91 79 2583 5437 

2583 4223. 25831684 

Fax: +91 2583 5245, 25836052 

E-mail: bodal@bodal.com 



Notes on consolidated financlal results: 

4 

e dbove consolidated financial results have been reviewed and considered by the Audit Commitlee and subsequently approved by the Board of Directors d 

their respective meetings held on 30th May, 2023 

< Tnese consolidated financial results have been prepared on the basis of the Audited Consolidated Financial Slatements of the Company tor the year e 
OIst March, 2023. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards prescribed under sectlon lo 
ne Companies Act, 2013, read with relevant rules issued thereunder, and also read with Requlation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and other accounting principles generally accepted in India. 

The consolidated financial results include financial results of the following entities: 

Tne Consolidated financial results are prepared in accordance with princioles and procedures as set out in the IND AS 110 "Consolidated financial statements 

prescribed under section 133 of the Companies Act. 2013 read with relevant rules issued there under. 

i. 

IV 

V. 

Vii. 
Vi 

Bodal Chemicals Limited - Parent 
Bodal Chemicals Trading Pvt. Ltd.-Wholly Owned Subsidiary 
Bodal Chemicals Trading (Shijazhuang) Co., Ltd. -Wholly Owned Subsidiary 

Bodal Bangla Ltd. -Wholly Owned Subsidiary 
^ener Boya Kimya Tekstil Sanayi Ve Ticaret Anonim ^irketi -Wholly Owned Subsidiary (w.e.f. 28th March 2022) 

PT Bodal Chemicals Indonesia - Wholly Owned Subsidiary (w.e.f 18th May. 2021) 

Senpa Dis Ticaret Anonim Siketi -Step down subsidiary- (wholy owned subsidiary of ^ener Boya Kimya Tekstil Sanayi Ve Ticaret Anonim Sirme0) 
Plutoeco Enviro Association - Associate Company (w.e.f. 27th October, 2020) 

Registrar of the Companies (ROC) on 09th November 2022 (Effective Date). 

A Scheme of Amalgamation of S PS Processors Private Limited (subsidiary) with the Company (the "Scheme") has been approved by the Board of Directors 

of the Company at their meeting held on 29th Oclober, 2021, with effect from appointed date of 1st April, 2021. In-principle approval and No-Objeeo 
certficate has been received from the BSE. NSE. After receipt of No-Objecion certificate and in-principle aproval from Stock Exchanges the Scheme no been filed with National Company Law Tribunal (NCLT), and as per the NCLT Order the Meetings of Creditors and Shareholders was held on 21st July 2022 

by both the Applicant Companies. Consequenty,. Creditors and Shareholders have passed the resolution approving the Scheme in the aforesaid meetngs. 
The Scheme has been approved by Hon'ble NCLT, Ahmedabad Bench vide is order dated 02nd November, 2022 and a copy of the said order is filed with the 

Bodal Chemicals Ltd. 

5 Exceptional item for the year ended 31st March 2022 includes exchange rate fluctuations recorded at the subsidiary i.e. Sen-er Boya, Turkey. consequent to 
sharp depreciation of Turkish Lira (TRYn) against the uS dollar and Indian Rupees as at 31st December 2021. The US Dollar against TRY was 8.8433 and 
13.0009 and the TRY against INR was 8.3484 and 5.5937 as al 30th Seplember 2021 and 31st December 2021 respectively. The exchange rate fluctuations 
largely include the restatement of USD Loan, Trade labilities and the restatement of the foreign operations of the Group in Turkey as at 31st December 2021. 

COLOURS, INTEGRATION. INNOVATION. 

6 The Board of Directors have recommended, subject to the approval of shareholders, final divided of Rs.0.10 (i.e. 5% of Face value of Rs.2.00) per equity 
share for the year ended 31st March 2023. 

7 The figures for the quarters ended on 31st March, 2023 and 31st March, 2022 are the balancing figures between audited figures for the full financial year and 
published year to date figures up to the third quarter of the respective financial year. 

8 In line with Ind AS - 108 "Operating Segments", the operations of the Group fall under Chemical Business which is considered to be the only reportable 
business segment. 

9 Fiqures of previous feporting periods have been regrouped wherever necessary to correspond with the figures of the current reporting period. 

Date :30th May, 2023 
Place: Ahmedabad 

10 The full financial results are also available on the stock exchanges' website i.e. www.bseindia.com and www.nseindia.com and on the Company's website 
i.e. www.bodal.com 

HEAD OFFICE: 

Plot No. 123-124, Phase-1, 

RESH J .PAT 

G.LD.C, Vatva, Ahmedabad- 382 445., 

Gujarat, India. 

AHMEDABAD 

CHARTEREO ACCOUNTAN 

www.bodal.com 
CIN No. : L24110GJ1986PLCO09003 

DAL CHEMICALS LTD. 

"Suresh J. Patel 
Chairm j and Managing Director 

DIN: 00007400 

Tel: +91 79 2583 5437 

2583 4223, 25831684 

Fax: +91 2583 5245, 25836052 
E-mail: bodal@bodal.com 



I
HEAD OFFICE: 

Bodal Chemicals Ltd. 
COLOURS. INTEGRATION. INNOVATION. 

DECLARATION 

(Pursuant to Regulation 33 (3) (d) of the SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015) 

Pursuant to the proviso to regulation 33 (3) (d) of SEBI (Listing Obligations 

and Disclosures Requirements) Regulations, 2015 as amended, We, 

Bodal Chemicals Ltd, having its Registered office situated at Plot No. 123-

124, Phase-1, GIDC, Vatva, Ahmedabad- 382 445, do hereby declare and 

confirm that the Audit Report issued by Statutory Auditor of the Company 

M/s. M/s. Naresh J. Patel & Co., Chartered Accountants, (Firm Registration 

Number: 123227W) on the Annual Audited Standalone and Consolidated 

Financial Results for the year ended 31st March, 2023 is with Unmodified 

Opinion(s) and accordingly the statement on impact of audit qualification 

is not required to be given. 

For, BODAL CHEMICALS LIMITED 

Mayur B. Padhya 

Chief Financial Officer 

Plot No. 123-124, Phase-1, www.bodal.com 

CINNo.: L24110GJ1986PLC009003 

Tel: +91 79 2583 5437 

2583 4223, 25831684 

G.l.D.C, Vatva, Ahmedabad- 382 445.,

Gujarat, India. 

Fax: +91 2583 5245, 25836052 

E-mail: bodal@bodal.com I 
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