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Sec/22-23/19 

Date:27 /05/2022 

To, 

The General Manager, 

BSE Ltd. 
1st Floor, New Trading Ring, 

Rotunda Building, P.J. Tower, 

Dalal Street, Fort 

Mumbai- 400 001 

BSE Code: 524370 

Dear Sir / Madam, 

Sub: OUTCOME OF BOARD MEETING 

By Online Submission 

To, 

The General Manager, 

® 

Bodal Chemicals Ltd. 
COLOURS, INTEGRATION. INNOVATION. 

National Stock Exchange of India Ltd. 
Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex 

Sandra (E), Mumbai - 400 051. 

NSE CODE: BODALCHEM 

We wish to inform you that the meeting of the Board of Directors was held on 27th day of May 2022 as per 

notice of the meeting through Audio Visual Means, to transact the following business thereat: 

1. Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations,

2015, The Board of Directors has approved Standalone and Consolidated Audited financial
results/Statements for the financial year ended on 31st March 2022.

2. The Board of Directors has recommended final dividend@ Rs.0.80 paisa per equity share (i.e. 40%) on

the face value of Rs.2/- per share, for the financial year 2021-22.

3. Board of Directors has constituted a committee to discover, study and explore opportunities for inorganic

growth having direct or indirect synergies with the business model of the Company. Details of the

committee members are as follows:

Sr. No Name of Members Role in Committee Nature of Directorship 
1 Mr. Suresh J. Patel Chairman Chairman and Managing Director 

2 Mr. An kit S. Patel Member Executive Director 

3 Mr. Sunil K. Mehta Member Independent Director 

4 Mr. Mayur B Padhya Member Chief Financial Officer 

Further, Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, we herewith enclose the followings: 

A. Statement of Standalone and Consolidated Audited financial results/Accounts.

B. Auditors' Report on Standalone and Consolidated Financial Results.

C. Declaration on the Auditors' Report for Unmodified Opinion on the Annual Accounts of the Company.

The Board Meeting was started at 12.50 p.m. and Concluded at 02.00 p.m.   

This is for your information and record please. 

Thanking You, 

Yours faithfully, 

For, BODAL CHEMIO:�'riSi�;ZJ"� 

HEAD OFFICE : 

Plot No. 123-124, Phase-1, 

G.l.D.C, Vatva, Ahmedabad- 382 445.,

Gujarat, India.

www.bodal.com 
CIN No.: L24110GJ1986PLC009003 

Tel : +91 - 99099 50855 

+91 - 99099 50856

E-mail : info@bodal.com I 



Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
One International Center 
Tower 3, 27th-32nd Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai-400 013 
Maharashtra, India 

Tel : +91 22 6185 4000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RES UL TS 

TO THE BOARD OF DIRECTORS OF 
BODAL CHEMICALS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended 3pt March, 2022 
and (b) reviewed the Standalone Financial Results for the quarter ended 3pt March, 2022 
(refer 'Other Matters' section below), which were subject to limited review by us, both 
included in the accompanying "Statement of Standalone Financial Results for the Quarter and 
Year Ended 31st March, 2022" of BODAL CHEMICALS LIMITED ("the Company"), ("the 
Statement"), being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("the Listing Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given 
to us, the Standalone Financial Results for the year ended 3pt March, 2022: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the net profit and total comprehensive income 
and other financial information of the Company for the year then ended . 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 31st 
March, 2022 

With respect to the Standalone Financial Results for the quarter ended 31st March, 2022, 
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities 
section below, nothing has come to our attention that causes us to believe that the 
Standalone Financial Results for the quarter ended 31st March, 2022, prepared in 
accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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Basis for Opinion on the Audited Standalone Financial Results for the year ended 
31st March, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ("the ICAI") together with the ethical 
requirements that are relevant to our audit of the Standalone Financial Results for the year 
ended 3pt March, 2022 under the provisions of the Act and the Rules thereunder, and we 
have fulfilled our other ethical responsibilities in accordance with these requirements and the 
!CAi's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended 3pt March, 2022 has been compiled from the 
related audited standalone financial statements. This responsibility includes the preparation 
and presentation of the Standalone Financial Results for the quarter and year ended 31st 

March, 2022 that give a true and fair view of the net profit and other comprehensive income 
and other financial information in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for 
assessing the Company's ability, to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of 
the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended 31st March, 2022 

Our objectives are to obtain reasonable assurance about whether the Standalone 
Financial Results for the year ended 31st March, 2022 as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Standalone Financial Results. 
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As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board 
of Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Company to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone 
Financial Results, including the disclosures, and whether the Annual Standalone 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual Standalone 
Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic decisions 
of a reasonably knowledgeable user of the Annual Standalone Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate 
the effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 
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(b) Review of the Standalone Financial Results for the quarter ended 31st March, 
2022 

We conducted our review of the Standalone Financial Results for the quarter ended 31 st 

March, 2022 in accordance with the Standard on Review Engagements (''SRE") 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SAs specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit . 
Accordingly, we do not express an audit op inion. 

Other Matters 

• The Statement includes the results for the Quarter ended 31 st March, 2022 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

Panaji, Goa, 27 th May, 2022 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Varsha A. Fadte 
Partner 

(Membership No.103999) 
UDIN : 22103999AJSCWS3637 
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Audited Standalono Financial Results for tho Quanor and Year Ended 31st March, 2022 

Sr. 31.03.2022 

No. 
Particulars Unaudited 

(Refer Note No 
10) 

Income 
Revenul! from operalloru; 5 459.22. 
Other Income 28 77 

1 Total lnoome 5,487.99 
Expens8ll 
al cosl or materials consumed 3 098.75 
bl Purchase of stcx:1<.,,n-trade 0.86 

cl Chaooes 1n 11wen1ones or r,nrst,ed oooels stor.k•ln-trade and work-1n-o~ross 13 02 
dl Ernolovee benefits expense 266.58 
el Finonco costs 58.68 
n Oerxociatlon o!1d am0t1Jsauon expenses 109 14 
al Bnd debts wrinon off [Refer Note No 51 
hi Other ex-oonses 1.486.68 

2 Totnl ox11ensos 5,033.71 
3 Pront bororo tax (1 ·21 454.28 

Tax exoenso 
Curt P.nt ta~ 105 41 
Shonl(ExcessJ Provision ol Tax or Prtor Y!Ulrs (3 94) 
Deferred tax 1 89 

4 To tal Tax Exocnso 103.36 
5 Pront for tho ocrlod 13-4) 350.92 

Othor Comorohensivo lncomo fOCI) 
Remeasuremonls of the doffr10d benefit olans 3.56 
Income 1,,. rclaflna lo Items IJ1ot v,,a not be teclassll,ed ta Profit 01 Loss 10.901 

6 Total Otho, Comcrohonslvo Income/ (Lossl for lho oorlod 2.66 
7 Tolol Comorohenslve Income for tho 11orlod 15+61 353.58 
8 P~rd-un E<J uilv share coo ital 1Foco value of Rs. 2 L!Gr shorn! 244.96 
9 Ros<lrve Excludlnn Rovaluatlon roservo as at balanco shoot date 

10 B:tslc Earnings Per Shar8 (EPS) (Rs.) 2.88 
11 Diluted Eornlnas Per Share IEPS) (Rs.I 2c87 

(not annuallsed for lhe Quar1or) 
Soc Notes accompar1yl119 the n,1andal rcsulls 

\ 

HL\ll 01-l ll f,: 

Plot No. 123-124, Phase-I, 
G.l.D.C, Vnrva, Ahmedabad- 382 445 ., 

Gujarat, lndia. 

ClN No. : L24 I I OGJ I 986PLC009003 

Quarter Ended 
31 .12.2021 

Unaudited 

5 094.91 
44 74 

5.139.65 

3,156.86 
0.02 

I 436.? 4 l 
265.94 

59.23 
109 .14 . 

1,421 44 
4,575.89 

563.76 

130.90 

8.55 
139.45 
424.31 

0.75 
(0. 19 
0.56 

424.87 
244.96 

. 
3.47 
3.46 

31.03.2021 
Unaudited 

(Refer Note No 
10) 

4 060-38 
24.65 

4,085.03 

2.82.2.99 
0.75 

(285 73 
167.67 
32-72 
70.37 

130.75 
739 29 

3,678.81 
406.22 

86.31 
(10..2.31 
26.25 

102.33 
303.89 

[13.44 
3.:l9 

110.05\ 
293.84 
244.66 

2.48 
2.48 

(Rs. In MIiiion) 

Yoarended 
31 .03.2022 31.03.2021 

Audited Aud ited 

1873569 11 297 31 
178.94 180 03 

18 ,914.63 11.477.34 

11.152.09 7,685 39 
2 08 2 90 

1895 71\ 1293.51\ 
101734 706 34 

209 .95 92 21 
435 26 279 90 

. 173 25 
5,194.69 2,194 25 

17115.70 10,840.73 
1 798.93 636.61 

~19.3•1 110 87 
'3.94 (154 80) 
25.30 197.39 

440 .70 153.46 
1,358.23 483.15 

5.80 2-84 
(l -'16 to 7 1) 
4 .34 2.13 

1 362.57 485.28 
244.96 244.66 

10 947.03 9,681 .83 
11.09 3.95 
11.08 3.94 

+91 - 99099 50855 

+9 l - 99099 50856 

, ,,, ,, info@bodal.com I 
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Badal Chemicals Ltd. 
COLUUR ·:1, INfEOf~ATION. INNOVATION . 

Standalone Statement of Assets & Liabilities-
(Rs. In Mlllionl 

As at 
As at 31.03.2021 

Particulars 31 .03.2022 
Audited Audited 

ASSETS 
Non-current assets 
(a) Property Plant and Equipment 7.466.39 7,567.59 
(b) Capital Work in Progress 694.53 44.85 
(c) Right ofUse Assets - . 
(<I) Goodwill 22 58 22 58 
(c) Other Intangible Assets 4.78 6.19 
(I) Financial Assets 

i. Investments 703.86 441.64 
ii. Loans 1,306.00 1,263.84 
iii. Other Financial Assets 491 15 210.27 

(g) Non-current tax assets 150 34 152.24 
( h l Other non-current assets 612.59 109.00 

Total Non current assets 11,452.22 9,818.20 

Current assets 
(a) Inventories 4,133 .73 2,545.29 
(b) Financial Assets 

i. Trade receivables 3,811.84 2,889.61 
ii. Customers Bill Discounted 997.98 1,065.91 
iii. Cash and Cash Equivalents 25.72 60 58 
iv Bank Balances other than (iii) above 58.48 43.72 
V Loans 47 50 25.55 
vi. Other Financial Assets 7.43 7.21 

(c) Other current assets 572.45 604.31 

Total 9,655.13 7,242.18 
Assets held for sale 91 .97 16.20 

Total Current assets 9,747.10 7,258.38 
TOTAL ASSETS 21,199.32 17,076.58 

B. EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share capital 244.96 244.66 
bl Other Equity 10,947.03 9,681.83 

Total Equitv 11,191 .99 9,926.49 
2 Liabilities 
a Non Current Liabilities 

(a) Borrowings 2,137 36 1,064.00 
(b) Provisions . 37 ,88 
c) Deferred Tax Liabilities (Net) 514.53 487.77 

Total Non Current Liabilities 2,651 .89 1,589.65 

b Current Liabilities 
(a) Financial Liabilities 

i. Borrowings 3,266.74 2,225.54 
ii.Customers Bill Discounted 997.98 1,065.91 
iii. Trade Payables 

• Total outstanding dues of Micro and Small Enterprises 97 57 107.16 
· Total outstanding dues of creditors other than Micro and Small Enterprises 2,153.85 1,944.99 

iv Other Financial Liabilities 532.41 75.94 
(b) Other Current Liabilities 236 31 101.50 
(c) Provisions 8.77 24.40 
(d) Current Tax Liabilities (Net) 61.81 15.00 

Total Current Llabllltles 7.355.44 5,560.44 
Totel Liabilities 10,007 .33 7, 150,09 

TOT AL EQUITY AND LIABILITIES 21,199.32 17,076.5_.8. ---
··-

Foe, BOOAL~~~~I Date : 27th May, 2022 x:,O ACco Place : Ahmedabad 
~ G, 

~ha,P ~• ~ D~= ~ Execufr ~ • er Ha )> DIN: a'o( 
c:!. & Sells ~ 

flL\llllFFlCE: 

Plot No. 123-124, Phase- l. 
G.l.D.C, Vatva, Ahmedabad- 382 445., 
Gujarat, India. 

www.hl1dal.C()l11 
CIN No. : L24l l0GJ1986PLC009003 

( .-. ,. ' ,,. 

I~! +91 - 99099 50855 

+91 · 99099 50856 

I ·11Mil · info@bodal.com I 
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Audited Standalone Statement of Cash Flows 

Particulars 

A CASH FLOWS FROM OPERATING ACTIVITIES 
Profit Before Tax 
Adjustments for 

Depreciation and Amortisation Expense 
Unrealised Foreign Exchar1ge Gain 
Fair Value Gain on Investments measured through Profit or Loss 
Mark-lo-marl<el loss on derivative financial inslruments 
Allowance for Doubtful Trade Receivables 
Finance Costs 
fapenses recognised in respect of Share ba ed Payments 
Loss / (Profit) on Sale or Property, Plant & Equipment (Net) 
lnterasl nd D1v1dend Income 
Profit on Sale of Current Investments (Net) 

Opernting Profit before Working Capital Changes 
Adjustment for : 

(Increase) in Trade Receivables 
(Increase) in Inventories 
(Increase) / Decrease in Financial Assets 
(Increase) / Decrease in Other Assets 
Decrease in Trade Payables 
Increase in Other Financial Liabilities 
Increase in Other Liabilities and Provisions 

Cash generated from/(used in) Operations 
Income Taxes Paid (Net of Refund) 

Net Cash Flow (used in)/ generated from Operating Activities (A) 
B CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of Property. Plant & Equipment including Capital Work in Progress 
and Capital Advances 
Sale Proceeds of Property, Plant & Equipment 
Loans given to Subsidiaries 
Loans repaid by Subsidiaries 
Loans given to Employees (Net) 
Interest/Dividend received 
Inter Corporate Loans received back 
Bank Balances not considered as Cash and Cash Equivalents 

Placed 
Matured 

Investment in Current Investments 
Proceeds from Sale of Current Investments 
Investments in Equity Shares in Subsidiaries 
Investments in Associates 

Net Cash used In lnvestln Activities B 
C CASH FLOWS FROM FINANCING ACTIVITIES 

Proceeds from Long Term Borrowings 
Repayment of Long Term Borrowings 
Increase in Short Term Borrowings (Net) 
Proceeds from issue of Equity Shares under ESOP 
Finance Costs Paid 
Lease Liability Paid 
Dividend Paid on Equity Shares 

Net Cash from Ffni!ncln Acllvlllcs 
Net Decrease in Cash & C.ish Equivalents 
Cash & Cash Equivalents at the beginning of the year 
Cash & Cash Equivalents at the end of the ear 

Date : 27th May, 2022 
Place : Ahmedabad 

ill .Al l () I l·IU . : 

Plot No. 123-124, Phase-I, 

G.LD.C. Va tva, Ahmedabad- 182 445 ., 

G uja rat. India. 

1\W\\•,ho dal ,n n , 
CIN No. : L24 l l0GJ l 986PLC009003 

® 
Badal Chemicals Ltd. 

(Rs. In Million 

Year Ended 

31 ,03.2022 31 .03.2021 
Audited Audited 

1,798.93 636 61 

435.26 279.90 
8.79 8.43 

(0.42) (32.44) 
0.06 0.68 
1 03 (0.98) 

209.95 92 .21 
(0.59) 10.91 
(7.07) 1.51 

(128.45) (104 28) 
40. 10 0.02 

2,277.39 892.53 

(846.65) (233.38) 
(1 ,588.45) (638 52) 

61 57 (171 13) 
40.58 (142 12) 

199 03 94.96 
317.95 15,35 

87.11 48 97 
548.53 (133.34) 

(366.69) 82.40 
181.84 215.74 

(1,452 95) (1 ,678.52) 
27.48 22 .79 

(1,593.42) (981 .38) 
1,219.70 823.91 

(18.07) (5.30) 
127 88 97.94 

20.03 

(72.10) (32 791 
42.92 25.51 

(80.00) 
102.22 80 02 

(323.91) (3 .76) 
0.03 

1,940.25 1,711.58 

1,073.36 1,064 00 
(0 19) 

956 02 891 78 
1.52 

(209 94) (92 .18) 
(0 .27) 

97.41 0 .01 
1,723.55 1,863.1 5 

(34,86) (64.1 7) 
60.58 124.75 
25.72 60.58 

, i +91 - 99099 50855 

+91 - 99099 50856 

: , ,,,,: info@bodal.com I 
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Notes on standalone financials results : 

Badal Che 
® 

icals Ltd. 
CCJ LC '.J ~ ::.. 1N T '::l:i '?·\YI ON r,.INDVAf IOf'i 

The above standalone financial results have been reviewed and considered by the Audit Committee and subsequently approved by the 
Board of Directors at their respective meetings held on 27th May, 2022. 

2 These standalone financial results have been prepared on the basis of the Audited Standalone Finanmal Statements of the Company for 
the year ended 31st March, 2022 The standalone 0nancial results have been prepared in accordance with lhe Indian Acr..ountlng 
Standards prescribed under section 133 or the Companies Act, 2013, read wlU1 relevant rules issued thereunder, and also read with 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and other accounting principles 
generally accepted in India. 

3 The COVID pandemic was unprecedented and had affected the operations as well as results of the Comp ny in the previous year The 
manufacturing facility of the Company which was shut down in the last week of March 2020 due to countrywide lockdown, rnsumed 
operations in a phased manner from the 11th May, 2020. Hence, figures of the year ended 31st March, 2021 are not comparable with the 
year ended 31st March, 2022. 

4 The Code on Social Security. 2020 and Code of wages, 2019 relaliug to employee benefits during employment and post-employment 
benefits received Pres1de1 tial ,issent In September 2020. The Codes have been published in the Gazette of India. However, the date on 
which lhe Codes wlll come into effect has not been notified The Company will assess lhe, impact of the Codes when it comes into effect 

nd will record any related impact in lhe period the Codes become effective. 

5 Bad debts written off during the quarter and the year ended 31st March 2021, being a one-off item in the history of the Company has 
been shown separately in the Statement of Profit and Loss. 

6 During the previous year. the Company w.e .f. 3 I st March, 2021 , had acquired the Chemical Unit known as 'Siel Chemical Comple>1 
(SCC)' of Mawana Sugars Limited , located at Rajpura. Punjab. on a going concern basis. The Company had accounted for the !Mlid 
acquisition in its books as a business acquisition In terms of Ind AS 103 - ·Business Combinations'. Such Business Combination required 
that the assets and habllities of SCC be accounted at fair value in the Financial Statements at acquisition date. The acquisition date for 
the business combination was 31st March, 2021 and accordingly, it had been ac<'-ounted on the pcovIs1onal fair values bases. During lhe 
financial year, the Company has finalised the fair valualion of assets and liabilities which had been accounted on provisional basis in 
previous year The determination of such fair value have been carried out by the independent agency appointed by the Company 

In accordance with paragraph 49 of Ind AS 103 - "Business Combinations" , the standalone financial results have been revised for the 
comparative year The financial effect of the increase to the figures in the comparative financial results are given below: 

31st March 2021 
Amount in Million 

Properly, Plant & Equipment 76.57 
Capital Reserve 61.1 9 
Deferred Tax Llablfflv 15 .38 

Consequent to acquisition of SCC, w e.f. 31st March, 2021 the profit and loss for the quarter and year ended 31st March, 2022 is not 
comparable with the results of quarter and year ended 31st March 2021. 

7 A Scheme of Amalgamation of S P S Processors Private Limited (subsidiary) with the Company (th 'Scheme") has been approved by 
the Board of Directors of the Company at their meeting held on 29th October. 2021 , with effect from appointed date or Isl April, 2021 In­
principle approval and No-Obj1~ction ~rb ,cate has b en received from lhe SSE, NSE After receipt of No•Ob1ect1on cert10cate and in­
principle approval from Stock Exchanges the Scheme has been filled with National Company Law Tribunal and awanlng order for 
direction of Meetings of Credllor and Shareholders 

8 The Board of Directors have recommended. subject to the approval of shareholders, final divided of Rs.0 80 (i.e. 40% of Face value of 
Rs.2 .00) per equity share for the year ended 31st March 2022. 

9 In line with Ind AS - 108 - 'Operating Segments", the operations of the Company fall under Chemical Business which is considered to be 
the only report. ble business segment. 

10 The figures for the quarters ended on 31st March, 2022 and 31st March, 2021 are the balancing Ogures between audited figures for the 
full financial year and published year to date figures up to the third quarter of the respective financial year. 
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11 Figures of previous reporting periods have been regrouped wherever necessary to correspond with the figures of the current reporting 
period. 

12 The full financial results are also available on the stock exchanges' website i.e. www.bseindia.com and www.nselndla.com and on the 
Company's website i.e. www.bodal.com 

Date : 27th May, 2022 
Place : Ahmedabad 

IIEAD UFJ ICE: 

Plot No. 123-124, Phase-I, 

G.l.O.C, Varva, Ahmedabad- 382 445., 

Gujarat, India. 

www.lh1dal.ClJ1H 
CTN No. : L24 l l 0GJ I 986PLC009003 
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ecutive Director 
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Haskins & Sells LLP 

Chartered Accountants 
One International Center 
Tower 3, 27th-32nd Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai-400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91226185 4101 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
BODAL CHEMICALS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 3pt March, 2022 and 
(b) reviewed the Consolidated Financial Results for the quarter ended 3pt March, 2022 (refer 
'Other Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Quarter and Year Ended 3pt 
March, 2022" of BODAL CHEMICALS LIMITED ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group") and its share of the net profit after tax 
and total comprehensive income of its associate, for the quarter and year ended 3pt March, 
2022, ("the Statement") being submitted by the Parent pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended ("the Listing Regulations"). 

{a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the audit reports of other auditors on separate 
financial statements of subsidiaries and an associate referred to in Other Matters section 
below, the Consolidated Financial Results for the year ended 3pt March, 2022: 

(i) includes the results of the following entities : 

1. Badal Chemicals Limited - Parent 
2. SPS Processors Private Limited - Subsidiary 
3. Badal Chemicals Trading Private Limited- Subsidiary 
4 . Badal Chemicals Trading (Shijiazhuang) Co., Ltd.- Subsidiary 
5. Badal Bangla Limited- Subsidiary 
6. $en-er Boya Kimya Tekstil Sanayi Ve Ticaret Ltd. $ti.- Subsidiary 
7 . Sen pa Dis Ticaret Anonim Sirketi- Subsidiary 
8. PT Badal Chemicals Indonesia INC. 
9. Plutoeco Enviro Association - Associate Company 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 
and 

(iii) gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated 
total comprehensive income and other financial information of the Group for the year 
ended 31st March, 2022. 

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Ba pat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

(LLP Identification No. AAB-8737) 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 31st 

March, 2022 

With respect to the Consolidated Financial Results for the quarter ended 3pt March, 2022, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responsibilities section below and based on the consideration of the audit reports 
for the year ended 31st March, 2022 of other auditors referred to in Other Matters section 
below, nothing has come to our attention that causes us to believe that the Consolidated 
Financial Results for the quarter ended 31 st March, 2022, prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
31st March, 2022 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
Standards are further described in paragraph (a) of Auditor's Responsibilities section below. We 
are independent of the Group and its associate in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements 
that are relevant to our audit of the Consolidated Financial Results for the year ended 31st 

March, 2022 under the provisions of the Act and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the !CAi's Code of 
Ethics. We believe that the audit evidence obtained by us and the audit evidence obtained by 
other auditors in terms of their reports referred to in Other Matters section below, is sufficient 
and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended 31st March, 2022, has been compiled from the related 
audited consolidated financial statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and year ended 31st March, 
2022 that give a true and fair view of the consolidated net profit and consolidated other 
comprehensive income and other financial information of the Group including its associate in 
accordance with the recognition and measurement principles laid down in the Indian Accounting 
Standards, prescribed under Section 133 of the Act, read with relevant rules issued thereunder 
and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group and of its associate 
are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Group and its associate and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the respective financial 
results that give a true and fair view and are free from material misstatement, whether due to 
fraud or error, which have been used for the purpose of preparation of this Consolidated 

~nancial Results by the Directors of the Parent, as aforesaid. 
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In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of it associate are responsible for assessing the ability of 
the respective entities to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the respective Board 
of Directors either intends to liquidate their respective entities or to cease operations, or has no 
realistic alternative but to do so. 
The respective Board of Directors of the companies included in the Group and of its associate 
are responsible for overseeing the financial reporting process of the Group of its associate. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended 31st March, 2022 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended 31 st March, 2022 as a whole are free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the ability of the Group and its associate to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Consolidated Financial Results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associate to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 
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• Perform procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results / Financial Information of the entities within the Group and its 
associate to express an opinion on the Annual Consolidated Financial Results. We are 
responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the Annual Consolidated Financial Results of 
which we are the independent auditors. For the other entities included in the Annual 
Consolidated Financial Results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the 
audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolidated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings including any significant deficiencies in internal control that we 
identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended 31st March, 
2022 

We conducted our review of the Consolidated Financial Results for the quarter ended 3pt 
March, 2022 in accordance with the Standard on Review Engagements (SRE) 2410 
'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with SA specified under section 
143(10) of the Act and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 
Opinion and Conclusion section above. 

As part of our annual audit we also performed procedures in accordance with the circular 
issued by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 
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Other Matters 

• The Statement includes the results for the Quarter ended 31 st March, 2022 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Our report on the Statement is not modified in respect of this matter. 

• We did not audit the financial statements/ information of 4 (four) subsidiaries included in the 
consolidated financial results, whose financial statements / information reflect total assets of 
Rs. 2,278.87 Million as at 31st March 2022 and total revenues of Rs. 752.84 Million and Rs. 
2,619.32 Million for the quarter and year ended 3pt March 2022 respectively, total net loss 
after tax of Rs 59.17 Million and Rs. 384.49 Million for the quarter and year ended March 31, 
2022 respectively and total comprehensive loss of Rs. 58.94 Million and Rs. 384.15 Million for 
the quarter and year ended 3pt March 2022 respectively and net cash inflows of Rs. 20.53 
Million for the year ended 3pt March 2022, as considered in the Statement. The consolidated 
financial results also includes the Group's share of profit after tax and total comprehensive 
income of Rs. Nil for the quarter and year ended 31st March 2022, as considered in the 
Statement, in respect of the associate whose financial statements have not been audited by 
us. These financial statements / information have been audited, by other auditors whose 
reports have been furnished to us by the Management and our opinion and conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and the associate, is based solely on the reports of the other auditors and the 
procedures performed by us as stated under Auditor's Responsibilities section above. 

Our report on the Statement is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors. 

• The consolidated financial results includes the unaudited financial statements of 3 (Three) 
subsidiaries, whose financial statements / information reflect total assets of Rs. 79.18 Million 
as at 31st March, 2022 and total revenues of Rs. 36. 75 Million and Rs. 363.89 Million for the 
quarter and year ended 3pt March 2022 respectively, total net loss after tax of Rs. 3.69 
Million for the quarter and net profit after tax of Rs. 19.34 Million for the year ended 31st 

March, 2022 and total comprehensive loss of Rs. 3.69 Million for the quarter and total 
comprehensive income of Rs. 19.34 Million for the year ended 31st March, 2022 and net cash 
inflows of Rs. 0.92 Million for the year ended 3pt March, 2022, as considered in the 
Statement. These financial statements / information are unaudited and have been furnished 
to us by the Management and our opinion and conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on such unaudited financial statements / information. In our opinion and according to 
the information and explanations given to us by the Board of Directors, these financial 
statements/ information are not material to the Group. 

Our report on the Statement is not modified in respect of the above matter with respect to 
our reliance on the financial statements/ information certified by the Board of the Directors. 

Panaji, Goa, 27th May, 2022 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 11736~J::8.1 

Varsha A. Fadte 
Partner 

(Membership No.103999) 
UDIN: 22103999AJSHML9236 
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Audilod Consolldalad Financia l Results for the Quanor and Year Ended 31$1 March, 2022 

Sr 31 .03.2022 

No. 
Particulars 

Unal1ditoci 

(Refer Note No 11) 

Income 
Rovonue from operations 5 972 _95 
Other lnco,Jlll! 25 86 

l Total Income 5.998.8 1 
Expenses 
a) Cost of materials consumed 3.459 49 

...._ bl Purchase of stock-in-trade 97 09 
c) Chan,es in inventories of finished qoods, stock-in-trade and work-in-proqress (48.69) 
dl Employee benefits expense 288 41 
e) Finance costs 8•1 15 
fl Depreciation and amortisation expenses 119 43 
g I Bad debts written off (Reier Note No 71 
h I Other expenses 163868 

2 Total expenses 5,618.86 
3 Profit before share of orofit from associates , exceotional items and tax 11-2) 379.95 
4 Share of -,rofit/rloss, from associates (net) 
5 Profil before exceotional items and tax (3-4) 379.95 
6 Exceptional items [Refer Note No 91 
7 Profit before tax (5-61 379.95 

Tax expense/ (reversal) 
Current tax 108 22 
Short/, Excess) Provision of Tax of Prior Years (3 941 
Deferred tax /12 77) 

0 Total Tax Expense 91 .51 
9 Profit for the period (7-8) 288 .44 

Other Comprehensive Income (OCI) 

a) Items tllat will not be reclassified to Profit or Loss 4.21 
[bl Income tax relatina to items that will not be reclassified to Profit or Loss 11 .091 
(cl Items that will be reclassified to nrofit or loss 94--1 

10 Total Other Comorahensive Income For the oeriod 12.56 
11 Total Comorehensive Income for the oeriod 19+101 301.00 
12 Profit For the oeriod attributable to: 

• Owners of the comoanv 308 14 
. Non Conlfollu1!1 lllteros1 120.301 

13 Othor Comorchcm,ivo lncomo/llossl for 1ho ooriod a1tribu1ablo to: 
• Owners of the comoanv 10 38 
• Non Controllinq Interest 218 

14 Total Comorehensive Income for the oeriod attributable to: 
• Owners of the com0anv 319.12 
• Non Controllin<l Interest (18 12) 

15 Paid-uo Eauitv share caoital (Face value of Rs. 2 oer share) 244.96 
16 Reserve Excludina Revaluation reserve as at balance sheet date 
17 Basic Earninas Per Share IEPSl IRs.l 2 52 
18 Diluted Earninas Per Share (EPSl (Rs I 2.52 

(not annualised for the quarter) 
Silo Notes accomo«nymg tho rrn,mc,al results 

f-11:,\ll ,ll'I-ICL: 

Plot No. 123-124, Phase-!, \\ ,,, \\.li(!dal.,'.<)11\ 

G.1.0.C, Vatva, Ahmeclabad- 382 445., 
Gujarat, India. 

CIN No.: L241 I0GJ1986PLC009003 

Quarter Ended 
31 .12.2021 

Unaudited 

5 618 08 
66 35 

5,684.43 

3 424 87 
83 75 

(417-22) 
291 78 

92 2Jl 
115 76 

1 551 64 
5,142.86 

541 57 
. 

541 .57 
187 91 
353.66 

14381 
. 

9 31 
153.12 
200 .54 

0 .78 
<0 19) 
7919 
79,78 

280 .32 

243 21 
(42 67 

6522 
14.56 

308 44 
(28111 
244.96 

2.21 
2.20 

3 1.03.202 1 

Unaudited 
(Refer Note No 11) 

4 327 3.3 
[131) 

4,326 02 

2 .328 02 
594 92 

(221 73) 
18/J..84 
57 81 
7780 

130 75 
850 85 

4.001 .32 
324.70 

324.70 

324.70 

89 43 
(10 231 
2812 

107 .32 
2.17.38 

<13 491 
3 42 

23 72 
13.65 

231.03 

235 72 
(18 341 

861 
5.04 

244.33 
'13.30) 

244.66 

1.75 
1.74 

tRs. In MIiiion) 
Year ended 

31 03.2022 31 03.2021 

Audited Audited 

20 506 2.1 12. 264 33 
173 44 159 34 

20,61 9.65 12,423 67 

12.069 73 7.637 59 
303 27 644 29 

(842ffi (332 311 
1 104 55 777 48 

294 77 166 48 
466 17 304 85 

173 25 
5.675 57 2.498 20 

19,071 29 11 ,869.83 
1,608.36 553 84 

1 608 .36 553.84 
187 91 

1.420.45 553.84 

438 60 12693 
(394) (154 83 
,0 84) 184 07 

433.82 156,17 
986.63 397.67 

6 28 2 96 
(1 60) (0 731 
85 48 9 61 
90.16 11 84 

1 076.79 409.51 

1 076.67 419 82 
(90 04) (22 15) 

72 21 887 
17 95 2 97 

1 148 88 428 69 
i72 091 [1918) 
244.96 244.66 

10,313.03 9.569.54 
8.79 3.25 
8.79 324 

+91 - 99099 50855 

+91 - 99099 50856 

; •, 'i info@bodal.com 



A ASSETS 
1 Non-current assots 

(.ii Property Plant and Equipment 
(b) Capital Work in Progress 
(c) Right of Use Assets 
{d) Goodwill on Consolidation 
(e) Intangible Assets 
(I) Financial Assets 

i Investments 
ii Loans 
iii . Other Financial Assets 

(9) Deferred Tax Assets 
Ch) Non-current tax assets 
1(1) Other non-current assets 

2 Current assets 
(a) Inventories 
(b) Financial Assets 

i. Trade receivables 
ii. Customers Bill discounted 

Consolidated Statement of Assets & Liabilities 

Particulars 

Total Non current assets 

iii Cash and Cash Equivalents 
iv Bank Balances other than (iii) above 
v Loans 
vi Otner Financial Assets 

(cl Other current assets 

3 AsseIs held lor sale 

TOTAL ASSETS 
8 . EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share capital 
lb) Other Eaullv 

Total 

Total Current assets 

Eqully atlrlbuIablo to Equity holders of the parent 
2 Mon -C-On1roll1nci lnt11resl 

3 Llabllltios 
a Non Current Liabilities 

(a) Financial Liabilities 
i . Borrowings 

(bl Lease Liabilities 
(c) Provisions 
,(di Defeued Tax Liabilities (Nell 

b Curren! Liabllltles 
(a) Financial Liabilities 

i. Borrowings 
ii Customers Bill discounted 
iii Lease Liabilities 
iv Trade Payables 

Total Eqult'J 

Total Non Current Llabllltlas 

- Total outstanding dues of Micro and Small Enlerprises 
- Total outstanding dues of creditors other than Micro and Small Enterprises 

v Other Financial Liabilities 
(b) Other Current Liabilities 
( c) Provisions 

1(d ) Current fax Liabilities (Net) 

TOTAL EQUITY AND LIABILITIES 

Dale : 27th May, 2022 
Place : Ahmedabad 

HEAD 01 l·!Cl:: 

Plot No. 123-124, Phase-I, 
C,.l.D.C, Vatva. Ahmeclabad- 382 445., 

Gujarat, India. 

Total Current Liabllltfes 
Total Llnblllllce 

* , " l,ud,d.u 1 n1 
CIN No. : L24 l l0GJI 986PLC009003 
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[Rs . in Milllon) 

As at 31 .03.2022 As at 31 .03.2021 
Audited Audited 

8,011 16 7 876 50 
695 29 144 46 

1 64 4.10 
84 75 84,75 
69 16 79 52 

272 64 41 
17 21 21.08 

172.80 219.72 
90 84 64 84 

152.24 153 33 
617,64 132.38 

9,915.45 8,845.09 

4,446 26 3,072 09 

4,898.31 3.61080 
997.98 1.065 92 

93.00 119 14 
58.48 43 72 
47 81 28.26 
9 74 775 

66411 745 19 
11,215.69 B,692.B7 

91 97 16.20 
11 ,307.66 8,709.07 
21.223.11 17,554.16 

244 96 244.66 
10,313.03 9,569.54 
10,557.99 9,814.20 

(34 48 46 07 
10,523.51 9,860.27 

2,13736 1,064.00 
1 01 310 
2.43 37 88 

514.53 487 77 
2,655.33 1,592.75 

3,619 65 2,402 58 
997 98 1,065 91 

0.80 1.29 

99 43 108 59 
2.442 34 2,11567 

537 12 82 40 
271 50 282.44 

9.71 24.40 
65.74 17.86 

8,044.27 6,101.14 
10,699.60 7,693.89 
21,223.11 17,554.16 

!<:I +91 - 99099 50855 

+9 l - 99099 50856 

1 111 ,11 info@bodal.com 
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Audited Consolldalad Statomant o f Cash Flows 

Particulars 

A CASH FLOWS FROM OPERATING ACTIVITIES 
Profit Before Tax 
AdJIJstments for 

Depreciation and Amortisation Expense 
Gain on Recognition of Lease Assets 
Unrealised Foreign Exchange Gain 
Fair Value Gain on Investments measured through Profit or Loss 

Mark-to-market loss on derivative financial instruments 
Allowance for Doubtful Trade Receivables 
Finance Costs 
Expenses recogmsed In respect of Share based Payments 
Loss (Prof1l) on Sole of Property, Plant & Equipment (Net) 
Interest and O,v,ctend Income 
Profit on Sale of Current Investments (Net) 

Operating Profit before Working Capital Changes 
Adiustment for 

(Increase) in Trade Receivables 
(Increase) in Inventories 

(Increase)/ Decrease In Financial Assets 
(Increase) / Decrease in Other Assets 

Decrease in Trade Payables 
Decrease in Other Financial Liabilities 
Increase in Other Liabilities and Provisions 

Cash generated from/(used in) Operations 
Income Taxes Paid (Net of Refund) 

Net Cash Flow (used in) Operating Activities (A) 
B CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of Property. Plant & Equipment including Capital Work in 

Progress and Cao1tal Advances 
Sale Proceeds of Property, Plant & Equipment 
Loans to Related Party 
Net Increase in Loans to Employees 
Interest/Dividend received 
lnler Corporate Loans received back 
Bank Balances not considered as Cash and Cash Equivalents 

Placed 
Matured 

Investment in Current Investments 
Proceeds from Sale of Current Investments 
Investments in Subsidiaries 
Investments in Associates 

Net Cash used in lnvosti · · 
C CASH FLOWS FROM FINANCIN A T VITIES 

Proceeds from Long Term Borrowings 
Repayment of Long Term Borrowings 
Increase in Short Term Borrowings (Nel) 
Proceeds from issue of Equity Shares under ESOP 
Lease Liability Paid 
Finance Costs Paid 
Dividend Paid on Equity Shares 

Net Cash fro,n Flnancln Activities C 
Net Decrease in Cash & Cash Equivalents 
Cash & Cash Equiva lents at the beginning of the year 
Cash & Cash E uIvalents at the end of the ar 

Date 27th May, 2022 
Place Ahmedabad 

Plot No. 123-114, Phase-I, \, i.\ 1• '- , h l H l rd , I' r q n 
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Rs. fn MIiiion 
Year Ended 

31 .03.2022 
Audited 

1,420 45 

466 17 

(1 39) 
(0 -12) 
0 06 

(0 08) 
294 77 

(059) 
(7 05) 

(120.06) 
411.10 

2.0 11 76 

(1,200 64) 
(1,374 17) 

59 89 
88 83 

317 28 
316 .86 

30 68 
250 49 

r385.69 
135.20 

(1 590 82) 
27.49 

(18 03) 
119 49 

2 35 

(72 10) 
42.95 

102 22 
(316 ,l!J) 

1702.94 

1,073 36 

1.131 88 
1.52 

(2 32) 
(295 03) 

97 41 
1,812.00 

(26.14) 
119 14 

93 .00 

31.03.2021 
Audited 

553 84 

304 85 
(0 01) 
11 21 

(32 .44) 
0.68 

(2 581 
166 48 

10 91 
1 16 

(76 28) 
0.02 

937 80 

(124 871 
(881 58) 
( 173 76) 
(150 33) 
124 42 

15 06 
220.63 
(3:163) 
197.54 
130.17 

(1.781 26) 
22 81 

0 21 
(5 ·19) 
74 53 
20 03 

(32 89) 
25 51 

(80.00) 
80 02 

0.03 
1 676.56 

1,064 00 
(0 90) 

887 66 

(3 34) 
(166.21) 

0.01 
1 781.22 

(25 .51) 
144 65 
119.14 
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Notes on consolidated financial results: 

ThP, above consolidated financial results have been reviewed and considered by the Audit Committee and subsequently approved by the Board of Directors at 
lhelr respective meetings held on 27th May, 2022 

2 These co11sohdate (,na11ciat results have been prepared on 1h11 bas,s of 11,e /\udned Consolidated Finanoal Statements cif the Comp;111y for the year ended 
31st March 2022 The consottdated fina~1a1 tesull:; have oeen prepared in accordance with the Indian Accounting Stan(!ards prescnbed uncter sec11on 1 13 of 
lhe Compan,es Acl . 201:l read w,11> rnl v nt nJles issued thereunder, and also read with Regu1atio1 3~1 of Iha EBI (lisung Ohl19auons aM D1sclosur<1 
ReqwernenlsJ Regu1a1rons, 2015 Md 01he1 accounling prmc,oles generally .icceple(l ,n India. 

3 The consohda1ed fmancial results are prep,11ed in accord;mce wUh pnnc1ples and procedures as set out ,n the IND AS 110 "Consolidated frnancia l statements" 
prescnbed under seehon 133 or the Companl195 Act. 2013 "lad wrU'l relevant rures issued there under. 
The consolidaletl f111ancial remJllS include foianc,al results of me lollowmg enlltles, 

Sodal Chemical~ Um11ed - Parent 
$PS P1ocessors Private L1m1ted - Sut>sidl11ry 

Ill 80(1,:11 Chem,cats Trao11111 Pvl. Ltd Wholly Owned Suo~tdlary 
iv Badal Chemicals Tr~rJing (Sh1J1azhuang) Co .. Lid WhOlly 0.•11m<1 Subsidiary 
v $oner Boya K1mya Tckshl Sanay1 Ve T,carel Anonrm ;:irrker, Wholly Owned Subsidiary (we f 28th March 2022) 
v, Boda! 8ar,gla Ltd Wholl~ Owned Subs1d1ary 
V11 Senpo Ots Ttcaret Anm11m Srrkeu Slep down subsidiary- (wt,olly owned subsidiary of ;;,ener Boya Kimya Tekstil Sanayr Ve Ticaret Anonim $irket1) 
Vu, Ptutoeco Enwo Assocra!JOn Assoclal Conipany (w e .l 27 , October, 2020) 
,x PT Boda! Cherm Js lnc1ones,a Wholly Owned Subs1d1ary (we f 18th May. 2021) 

4 The COVID pandemic was u11p1ecedented and h d af/ecled lhe operot10ns as •el! as results of lhll Group In the previous year. The mam,racluring facility of 
the Group whIet1 was shut down m lM last w!le~ ol March 2020 due o counlry.vldll IOcJ((Jown, res11rnod operations in a phased manner from the 11th May, 
20'.?0 I ience. figures of lhe year entJed 31st March. 2021 aro nol comoarabte -,,1h Itie year ended 31st March, 2022 

5 A Scneme or Amalgan abon of S P S Processors Private LIm11e . subsidiary) vllh lh" Company (the Sct,eme -) has been app,oved by 111!1 Board or O,rectors 
of lhc CompAny t their meeting held on 29th Oi:1ober 2021 with elfecl from appoIn1eo date or tst Apnl l021 ln-pnncrpte approval and No-Ob1ectton 
cer11flca1e nas been !9celiied from tile BSE. NSE. All r receipt of No•Obrecllon car@cale and in-pm.:lpte approval from Stock Exchanges the Scheme has 
been nt1ed with Na11ona1 Company w Trlbul'\ilt and ,!Warling order for drrec1,on or Meetings of Creditors anct Shareholders 

6 Ttie CO<lo on Social Socitrlty. 2020 and Code of wages 2019 relating to employee benefits during emplo ment ~nd post-employment benefils rece,vi:,:t 
Presldent)at a$SMt •n Seplember 2020. The Codes have L-een published in the Gazetle of India. Howevt1r lhe date on which th Codes •1vill come rmo erfec1 
has nol be n O()tthed The Group writ assess th ,mpacl (){ rtie Codes when 11 comas into effoct and v11II cecord any related impact in the period IM Codes 
become effectl'le 

7 Bad debts written off during the quarter and the year ended 31 sl March 2021. being a one-off item in the history of the Group has been shown separately in 
the Statement of Profit and Loss 

8 During the previous year. the Group we f 31st March. 2021. had acquired the Chemical Unit known as 'Siel Chemical Complex (SCC)' of Mawana Sugars 
Limited. located at Rajpura. Punjab, on a going concern basis The Group had accounted for the said acquisition in its books as a business acquisition in 
terms of Ind AS 103 'Business Combinations' Such Business Combination required !hat the assets and liabilities of SCC be accounted at farr value in the 
Financial Statements at acquisition date The acquisition date for the business combination was 31st March. 2021 and accordingly, it had been accounted on 
lhe provisional fair values bases During the financial year, the Group has finalised the fair valuation of assels and liabilities which had been accounted on 
provisional basis in previous year The determrnatron of such farr value have been carried out by the independent agency appointed by the Company 

In accordance with paragraph 49 of Ind AS 103 - "Business Comb1nalions". the consolidated financial results have been revised for the comparative year The 
financial effect of the increase to lhe figures in the comparattve financial results are given below: 

31st March 2021 
Amount In Milllon 

P,orerl~. Plant & E·11.r1urnen1 76.57 
Caollal Reserve 61 19 
Deferred Tax L1abd1lv 15.JS 

Consequent to acqufr,11101 of SCC, w.e.f. 31st March, 2021 lhe profit and loss for the quarter and year ended 31st March, 2022 is not comparable with the 
results of quarter and yetJr ended 31st March 202 1 

9 Excep ,on;,11 item for th ye r ended 31st March 2011 lr1<;1udes .xct1ange cale fluclua11ons recorded al the subsitl, ry I e Sen-er Oo a Tur ey, consequ<1nt 10 

sharp dr.prectallO,, of Turk.<Sh Ll1<1 (TRY) aga,nst the US dollar and Indian Rupees as al 31st December 202 l The US Dollar agalns1 TRY was 6 6•133 and 
3 0009 an<I the TRY against INR was 8.J48•t nd 'i 5937 as I 30th Seprember 2021 a,1e1 '.1'1s December 2021 rl!Spec1111ely The exchange rat• lluc1ual1ons 

largely include lhe resrotemenl ol USO Lo n Trade I bllities and the res1a1cmenl of lh fo1e19n operations r.,f file Group 1n Turkey as at J 11;1 Oecembe1 20?1 

10 The Board of Directors have recommended. subJecl to the approval of shareholders, final divided of Rs O 80 (i e . 40% of Face value al Rs 2 00) per equity 
share for the year ended 31st March 2022 

!ff ,\I JO! isl('\: 
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COLCIU~ -J !NTE.GRA"TlON. INNDVATl □ N, 

11 The figures for the qoaflers ended on 31st March, 2022 and 31st March, 2021 are the balancing figures between audiled figures for the full financial year and 
published year to date figures up lo the third quarter of the respective financial y(!,lr · 

12 In line with Ind AS - 108 - "Operating Segments", the operations of the Group fall under Chemical Business which is considered to be the only reportable 
business segment. 

13 Figures of previous reporting periods have been regrouped wherever necessary to correspond with the figures of the current reporting period 

14 The lull lmanclal results are also available on the stock exchanges' website i e www.bselndla.com and www nsolndla.eom and on the Company's website 
i.e. www.bod,tl.k9Jn 

Date : 27th May, 2022 
Place : Ahmedabad 

HEAD OIT!Ct:: 
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HEAD OFFICE : 

DECLARATION 

® 
Bodal Chemicals Ltd. 
CO L O UR S. INTEGRATION, INNOVATION. 

(Pursuant to Regulation 33 (3) (d) of the SEBI (Listing 

Obligations and Disclosures Requirements) Regulations, 2015) 

Pursuant to the proviso to regulation 33 (3) (d) of SEBI (Listing Obligations 

and Disclosures Requirements) Regulations, 2015 as amended, We, 

Bodal Chemicals Ltd, having its Registered office situated at Plot No. 123-

124, Phase-1, GIDC, Vatva, Ahmedabad- 382 445, do hereby declare and 

confirm that the Audit Report issued by Statutory Auditor of the Company 

M/s. Deloitte Haskins and Sells LLP, Chartered Accounts, (Firm 

Registration Number: 117366W/W-100018) on the Annual Audited 

Standalone and Consolidated Financial Results for the year ended 31st 

March, 2022 is with Unmodified Opinion(s) and accordingly the statement 

on impact of audit qualification is not required to be given. 

~ 
Mayur 8. Padhya 

Chief Financial Officer 

Plot No. 123-124, Phase-1, www.bodal.com 

Tel : +91 - 99099 50855 

+91 - 99099 50856 

E-mail: info@bodal.com G.I.D.C, Vatva, Ahmedabad- 382 445., 

Gujarat, India. 
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