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9 August 2022 

 

To, 

The Manager  

Listing Department 

National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G-Block, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400051 

 

SCRIP CODE: LINDEINDIA 

To, 

The General Manager [BSE Listing Centre] 

Department of Corporate Services 

BSE Limited 

New Trading Ring, Rotunda Building, 1st Floor, 

P.J. Towers, Dalal Street, 

Fort, 

Mumbai - 400 001 

 

SCRIP CODE: 523457 

 

Dear Sir/Madam, 

 

Updates on outcome of Board Meeting held on 9 August 2022 

 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Board of 

Directors of the Company had at its meeting held on 9 August 2022, approved and taken on record the Unaudited 

Standalone and Consolidated Financial Results of the Company for the second quarter and six months ended 30 June 

2022.  

 

A copy of the ‘Limited Review Report’ issued by Price Waterhouse & Co. Chartered Accountants LLP, Statutory 

Auditors of the Company together with the Standalone and Consolidated Financial Results of the Company for the 2nd 

quarter and six months ended 30 June 2022 are also enclosed herewith. 

 

The meeting of the Board of Directors of the Company commenced at 7:00 P.M. and concluded at 11:00 P.M. 

 

This may please be treated as compliance under Regulation 30 read with Part A Para A of Schedule III of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015. You are requested to please take the above on 

record. 

 

Thanking you, 

 

Yours faithfully, 

 
Pawan Marda 

Director – Corporate Affairs and Company Secretary 

 

Encl: as above 



Linde India Limited 
Regd Off ice 'Oxygen House' 
P43 Tara tala Road, Ko lkata 700 088, Ind ia 

CIN L40200WB 1935PLC008 184 

Phone +9 1 336602 1600 Fax +9 1 33240 1 4206 

con tac t. lg.in@linde.co m 

www. linde. in 

Statement of Standalone Fi nancial Results 

Pa rti culars 

1. llevenue from operat ions 
2. Other income 
3. Total income (1+2) 

4. Expenses 

a) Cost of materi als consu med 

b) Purchase of stock -in -trade 

c) Changes in inventories of fini shed goods, work-in -progress and 
stoc k-in -trade 

d) Emp loyee benefits expense 

e) Finance Costs 

f) Depreciati on and amort isa tion expe nses 

g) Power and fu el 

h) Fre ight and handli ng charges 

i) Ot her expenses 

Total expenses (4) 

5. Pro f it before t ax and exce ptio nal it ems (3-4) 

6. Excepti ona l It ems [N ote (iii) be low] 

7. Profi t be fore tax (5+6) 

8. Tax Expense: 

a) Curren t tax 

b) Deferred tax charge/(cred it) 
9. Pro fi t for the ye ar/ period (7-8) 

1 o. Other Comprehensive Income 

A.(i) Items that wi ll not be rec lass ifi ed to pro fit or loss 

Remeasu rement losses on de fi ned bene f it plans 

Fa ir va lue changes of investments in equ ity shares 

(ii) Income tax re latin9 to items tha t w il l no t be rec lassified to profi t 
or loss 

B.(i) Items that w i ll be reclassi fi ed to profi t or loss 

Fa ir value changes due to cash fl ow hedges 

(i i) Income tax re lating to items that w ill be recl ass if ied to prof it or 
loss 

11. Total comprehensive income for th e year/ pe riod (9+ 10) 

12 Paid up equity share cap ital (Fa ce value Rs.1 O/- each) 

13 . Other Equity 

14. Earn ings Per Share (EPS) (of Rs. l O/· each ) : 

Bas ic an d Di luted (no t annua lised) in lls. 

09 August 2022 

Mumba i 

Tnre e months Tnree ·montns 

ended ended 

30june 31 Ma rch 

2022 2022 

(Unaudit ed) (Una udited) 
5,880.5 9 5,342 .65 

105.88 139.82 
5, 986 .47 5,482.47 

1,430.07 1,377. 44 

933.24 469.71 

(43.42) 41.84 

129.93 130.7 1 

11.28 11 .34 

457.68 457.20 

949.56 1,002.22 

318.52 290.59 

815.49 713.07 

5,002.35 4,494 .12 

984.12 988 .35 

984 .12 988.35 

318.87 357.43 

(1,027.02) (7.6 1) 
1,692 .27 638.53 

(4 67) 35.67 

(4 .50) 35 .59 
(0 .17) 0.08 

(17 .3 2) (12.44) 

1,670.28 661 .76 

852 .84 852.84 

- -
19.84 7.49 

Tnree montns 

ended 

30 june 

202 1 

(U naudited) 

5, 191 .66 

183.18 
5,374.84 

423 15 

980 21 

84.46 

130.54 

6.95 

450 .00 

1,057. 14 

428.98 

725 .3 1 

4,286.74 

1,088 .10 

1,088.10 

186.36 

196.27 
705. 47 

2.60 

2.60 

(1.26) 

706.81 

852.84 

-
8 27 

(Rs . Million) 
Six mont ns Six months Year 

ended ended ended 

30 j une 30june 31 December 

2022 2021 202 1 

(Unaudited) (Unaudited) (Aud it ed) 
11,223.24 9,605 .89 21, 119.58 

245.70 224.66 546 .63 
11 ,468.94 9,830.55 21,666.21 

2,807.5 1 1, 012.91 3,93 1.64 

1,402.95 1,66 1. 53 2,9 11 .97 

(158) (6779) 26 .44 

260.64 220.82 502.48 
22.62 13 .97 30.54 

91 4.88 90 1.48 1,813.67 
1,95 1.78 2,006.08 4,028.4 5 

609. 11 697.29 1,318.26 

1,528.56 1,392 .24 2, 934 .46 

9,496.47 7,838.53 17,497.91 

1,972.47 1,99 2.02 4, 168.30 

- 2,944.2 6 2,944.2 6 

1,972 .47 4, 936.28 7, 112.5 6 

676 .30 85 4.33 1,330 .76 

(1,034.63) 350.39 642.36 
2,330.80 3,73 1.56 5,1 39.44 

31 00 21.19 (16.28) 

31.09 18.51 (18.93) 
(0 09) 2.68 2.65 

(29.76) (7.73) 5.7 1 

2,332 .04 3,745 .02 5, 128.87 

852 .84 85 2.84 852.84 

- - 26,057.38 

27.33 43.75 60.26 

· ~ ~ Obb'i' ' "'ONj" 
Ma naging Di rector 

DIN : 08456907 
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Segment wise Standalone Revenue, Results, Assets and Liabilities 

Three months Three months 
ended ended 

Particulars 30 June 31 March 
2012 2012 

(Unaudit ed ) (Unaudited) 

1. Segment revenue 

a. Gases and re lat ed products 4,04 0.50 3, 987 .33 

b. Project eng ineering 1, 964.31 1,470 .97 

Total 6,004 .8 1 S,408 .30 

Less : Inter segment revenue 124.22 65 .65 

Revenue from operations 5 880.59 5 342.65 

2. Segment results 

a. Gases and re lat ed produ cts 813 .11 906 .65 

b. Proj ect engineering 222 .10 154 .85 

Total segment profit before interest, 
tax and exceptiona l item 1,035 .2 1 1,061.50 

Less : i) Finance Costs 11 .28 11 .34 

ii) Other una ll oca ble expe ndit ure 39.81 61.81 
(net of unallocable income) 

Profit before tax an d exceptional items 984.12 988.35 

Except ional ll ems 

Pro fit before tax 984. 12 988.35 

Ta x Expense (708 .15) 349 .82 

Profit for the vear / oeriod 1,692 .27 638.53 

3. Segment Assets 

a. Gases and re lated product s# 24,376 .60 24 , 975.86 

b. Project engineering 4,671.09 4, 597 .34 

c. Un all ocated# 11 ,3 49.02 1o.765.35 

Tota l seornen t assets 40 396.71 40 338.55 

4. Segment Liab ilities 

a. Gases and related products 5,575.79 5, 716.84 

b. Project en gineering 3,404 .12 3, 061.27 

c. Una llocal ed 3,325.87 3, 988 .49 

Tota l segmen t lia bilit ies 12,305 .78 12, 766 .60 

Notes: 

Three months Six months 
ended ended 

30 Jun e 30 June 
2021 2022 

(Unaudited) (Unaudited) 

4,457.90 8, 027 .83 

75 6.91 3,3 85.28 

5,2 14.81 11 ,413. 11 

23 .15 189 .87 

5 191.66 11 223.24 

1,01 5.96 1,719.76 

64.49 376.95 

1,080.45 2,096.71 

6.95 22.62 

(14.60) 101.62 

1,088. 1 o 1,972.47 

1,088 .10 1,972 .47 

382 .63 (358 .33) 

705. 47 2 330.80 

25, 090 .71 24,376.60 

3, 156.3 0 4,671 .09 

8,32 1.74 1 t ,3 49 .02 

36 568 .75 40 396.71 

5, 933.32 5,575.79 

1,5 11.53 3,404.12 

3, 597. 55 3,32 5.87 

11,042.40 12,305. 78 

The pr imary segment for the Company is th e Business Segment and it has two such seg ments which are as fo ll ows: 

(Rs . M1ll1on) 
Six months Year 

ended ended 
30 June 31 Decem ber 

2021 2021 
(Unaudited) (Audited) 

8,2 63 .98 16,610 .69 

1,3 89 .47 4,578 .7 4 

9,6S3.45 21,189.43 

47 .56 69.85 

9,605.89 21 119.58 

1,879.12 3,871.15 

134.53 484 .60 

2,013.6S 4,355 .75 

13.97 30 .5 4 

7.66 156.91 

1, 992. 02 4, 168.30 

2,944 .26 2.944 .26 

4,936.28 7,112.56 

1,204 . 72 1, 973 .12 

3 731.56 5 139.44 

25,090.71 24,597 .61 

3, 156.30 4, 173.2 5 

8,321.74 11 ,26 1.1 3 

36 568.75 40 026. 99 

5,933.32 6,256.94 

1,511.53 3, 143.55 

3,597 .55 3, 716.28 

11,042.40 13,116.77 

a. Gases and Related Products : Comprises manufacture and sa le of industrial, medica l and specia l gases as well as related products . 
b. Project Engineering: Comprises sa le of cryogenic and non cryogeni c air separa ti on plants and projects . 

#Balance as at 30 June 2022, 31 March 2022. 31 December 2021 , 30 jun 202 1 include assets classified as "Asset held for sa le" amounting to Rs. 168.12 Mi ll ion, Rs . 
168.12 Mill ion, Rs .168.12 Million and 214. 40 Mill ion, respective ly. 

09 August 2022 
Mumbai 

/ 

M.n_;.A h 
\} ~ 0 :bhij11 Banerjee 

Managing Oirecto1 
DIN : 08456907 
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Standalone Balance Sheet 

Part icula rs 

ASSETS 
Non-current assets 
Property, plan t and equipment 
Right -of-use Assets 
Capita l work-in-progress 
Goodwi ll 
Other Intangib le asse ts 
f inancial assets 
Inves tm ents in joint ventures and associa te 
Investments in others 
Other financia l asse ts 

Non current tax assets (net) 
_Jlthe r non current assets 

Tota l non- curren t assets (Al 
curren t assets 
Invent ories 
financia l assets 

Trade receivables 

Cash and cash equi va len ts 
Other balances with bank 
Other financia l assets 

Other current asse ts 
Tota l current assets (B) 
Assets classified as held for sa le (0 
TOTAL ASSETS (A+B+C) 

EQ UITY AND LIABILITIES 
Equity 
Equi ty Share Ca pital 
Other eoui tv 
Total eauitv (D) 
Liabil it ies 
Non-current liabiliti es 
Financial li abi l iti es 
Lease liabiliti es 

Provi sions 
Deferred tax li abil iti es (Net) 
Other non-curren t li abi l iti es 
Tota l non- current liabi lit ies 
Current liabil ities 
financia l liabilities 

Lease liabi liti es 
Trade payab les 

(A) to ta l outstanding dues of micro and small en terprises 
(B) total outstanding dues of creditors other th an micro and small enterpri ses 

other financia l liabilities 
Provisions 
Curren t Tax Liabilit es (net) 
Other current liabilities 
Tota l current l iabiliti es 
Tota l liabi lities (E) 

TOTAL EQUITY ANO LIAB ILITIES (O+E) 

09 Augus t 2022 
Mumbai 

(Rs. Mi ll ion) 
As at As at 

30 jun 2022 31 December 2021 
(Unaudited) (Audited) 

17,375.01 18, 103.94 
35 7.34 373.20 

1,330.94 680.40 
89 .3 4 89.34 

115.77 119.06 

133.75 20.00 
0.56 0.66 

126.85 149.85 
146.20 146.20 

1,97 5.53 1,728.03 
21,651.29 21,410.69 

714 .27 69 1.04 

4, 771.84 4,231.68 
9,665.99 9,832 .93 

46.37 46 .80 
100.68 139.21 

3,278.t5 3,506.52 
18,577.30 18,448.18 

168.12 168.12 
40,396.71 40,026.99 

852 .84 852.84 
27,238.09 26,057.3 8 
28,090.93 26910.22 

216.33 230.37 
694 .62 706.63 

1,985 .92 2,990.77 
38 1.48 43 5.77 

3,278.35 4,363.54 

13 .80 12.56 

10.12 10.12 
5,430.96 5,867.46 

643.28 570.85 
421.92 406.01 
273A O 

2 233 .95 1,886.23 
9,027 .43 8,753.23 

12,305 .78 13,116.77 
40,396.71 40,026.99 

wr .~ 
Managing Director 

DIN: 08456907 
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Sta tement of Standalone Cash Flow 

Particulars 

Cash flows from operat ing act ivities 
Profit before tax for the period 
Adjustments for: 

Depreciation and amortisation expenses 
(Gain)/Loss on sa le of non-current asse ts 
Finance costs recognised in profit and loss 
Interest income on unwinding of security deposits 
Interest Income on deposits 
Interest income on finance lease arran gement 
Dividend s on non-current investments 
Provision for doubtful receivab les 
Prov ision for warran ties (Net) 
Excep tional items 

Operati ng cash fl ow before working cap ital changes 

Movements in working capi tal: 
(Increa se) in trad e rece ivables 
Decrease in financ ial assets 
Decrease/( lncrease) in other current and non-current assets 
(Increase) in inventories 
(lncrease) / Decrease in liabi lit ies and provi si ons 

Cash generated from opera tions 
Income taxes paid (n et) 
Net cash aenerated from ooeratina acti vit ies 

Cash fl ows from investing act iviti es 

Purchase of property, plant and equipment, 
capita l work in progress and inta ngib le assets 

Proceeds from disposa l of property, plant and equipment 
Advance received fo r Sa le of Asset 
Proceeds from disposal of Land 
Income tax pa id on prof it from disposal of Land 
Investment in Associate 
Divid ends received 
In te re st received 
Bank deoosits (havina oria ina l maturitv of more than 3 months) 

Net cash aenerated from/lused in) investino activities 

Cash fl ows from financing activities 
Repayment of Lease Liabilities 
Finance cost paid 
Finance cos t on Lease payment 
Dividends oaid to owners of the Comoanv 

Net cash used in financinc1 activities 

Net increase/(decrease) in cash and cash equivalen ts 

Cash and cash eauivalents at the beainnina of the oeriod 
Cash and cash eauivalents at the end of the oeriod 

Ols. Mi ll ion 
Six months ended Six m·onths ended 

30 June 2021 30 June 202 1 
!Unaudited\ /U naudited) 

1,972.47 4,936.28 

914.88 901.48 
(5 .67) 7.85 
22.62 13 .97 
(0.59) (0.49) 

(160.94) (80.50) 
(1.76) (2.2 0) 

(8175) 
7.97 9.46 

18.58 (4 09) 
- (2,944.26) 

2,767.56 2,755.75 

(65 1.03) (500.15) 
62 .88 122.22 

236.06 (384 72) 
(23 .23) (84.40) 

(266 .38 679.94 
2, 125. 86 2,588.64 
1300.00\ (28961) 

1 825.86 2 299.03 

(1,045 .79) (36 1. 58) 

5.67 2.42 
181 .34 0.60 

- 2,477.50 
- (5 14.00) 

( I 13.75) 
- 67.50 

161.34 65.99 
0.42 (1.30) 

1810.77\ 1 737.13 

(18.54) 
(1.76) (0 .01) 

(10.39) (2.54) 
11 , 151 .34) (255 .85) 
11 182.03) 1258.40) 

(166.94) 3,777.76 

9 832.93 3 241.44 
9 665.99 7 01 9.20 

Not e: The above Statement of Standalone Cash Flow has been prepared under the indirect method as set out in Ind AS 7 Statement of Cash 
Flows 

09 Augus t 2022 
Mumbai 

Ato - \- b h .~ 1

~A 111t Baner1ee 
Managing Director 

DIN: 08456907 



Linde India Limited 
Regd Office 'Oxygen House· 

P43 Tarata la Road, Kolka ta 700 088, India 

( IN l40200WB 1935PLC008184 

Phone •9 1 336602 1600 Fax +9 1 33240 1 4206 

contact.l g.in@linde.com 

www.linde.in 

Statement of Consolidated Financial Results 

Particulars 

1. Revenue from operations 
2. Other income 

3. Total income (1+2) 
4. Expenses 

a) Cos t of materials consumed 

b) Purchase ol sl ock-in -trade 

c) Changes in inventories of finished goods, work-in -progress and 
stock-in -trade 

d) Employee bene fits expense 
e) Finance Costs 

f) Depreciation and amort isa tion expenses 

g) Power and fuel 

h) Freight and hand ling charges 

i) Oth er expenses 
Total expenses (4) 

5. Share of profit of joint venture 
6. Profit before tax and exception al items (3-4+5) 

7. Exceptional Items [Note (iii) below] 

8. Profit before tax (6• 7) 

9. Tax Expense: 

a) Cu rrent tax 

b) De ferred tax charge/( credit) 

1 o. Profit for the year/ period (8-9) 

11 . Other Comprehensive Income 

A.(i) Items th at w ill not be recl assi fied to pro fit or loss 

Remeasurement losses on de fined benefit plans 
Fair value changes of inves tments in equity shares 

(ii ) Income tax re lating to items tha t wi ll 11ot be reclassified to 
pro fit or loss 

B.(i) Items that wi ll be reclass ifi ed to pro fit or loss 
Fair value changes due to cash l low hedges 

(ii) Income tax re lati ng to items tha t wi ll be reclassi fied to profit 
or loss 

C.(i) Share of Other comprehensive income of j oin t Ven tu re 

(ii) Income tax re lating to items th at w ill no t be recl assif ied to 

profit or loss 

12 . Total comprehensive income for the year/ period (10+11) 

13. Paid up equity share capital (Face value Rs.10/ - each) 

14 . Other Equity 

15. Earnings Per Share (EPS} (of Rs.10/ - each) : 

Basic and Dil uted (not annua lised) in Rs . 

09 Augus t 2022 

Mumba i 

Three months Three months 
ended ended 

30 June 31 March 

2012 2022 

(Unaudited) (Unaudited) 

S,880.59 5,342 .65 
105.88 139.82 

5,986.47 5,482 .47 

1,430.07 1,3 17.44 

933.2 4 469.71 

(4342) 41.84 

179 .93 130.7 1 
11 .2 8 11 .34 

457.68 457.20 

949 .56 1,00 2.22 

318.52 290.59 
815 .49 713.07 

5,002.35 4,494.12 

(1.23) 21.24 
98 2.89 1,009.59 

982 .89 1,009 .59 

318.87 357.43 

( 1,054.79) (7 .6 1) 
1,7 18. 81 659.77 

(4.67) 35 .67 
(4 SO) 35 .59 
(0. 17) 0.08 

(17 .32 ) (12.44) 

-

-

1,696.82 683.00 

852.84 852 .84 

- -

20.15 7.74 

Three months Six months 
ended ended 

30 June 30June 

2021 2022 

(Unaudited) (Unaudited) 

5, 191 .66 1 i,223.24 
183.18 245.70 

5,374.84 11 ,468.94 

423.15 2,807.5 1 

980.21 1,402 .95 

84.46 (1 .58) 

130 .54 260.64 
6.95 22.62 

450.00 9 14.88 

1,057.14 1,95 1.78 

428.98 609. 11 
725 .31 1,528.56 

4,286.74 9,496.47 

19.48 20.01 

1, 107.58 1,992.48 

1, 107.58 1,992 .48 

186.36 676.30 
196.27 ( 1,062 .40) 

72 4.95 2,378.58 

2.60 31.00 
31.09 

2.60 (0.09) 

(126) (29.76) 

726 .29 2,379.82 

852 .84 852 .84 
- -

8.50 27.89 

(Rs Million) 
Six months Year 

end ed ended 

30 June 31 December 
2021 2021 

(Unaudited) (Audited) 

9,605.89 21 , 119.58 
124.66 546.63 

9,830.55 21,666.21 

1,01 2.91 3,931.6 4 

1,66 1.53 2,9 11 .97 

(67 .79) 26.44 

720.82 502 .48 
13.97 30 .54 

901.48 1,813.67 

2,006.08 4,028.4 5 

697.29 1,3 18.26 

1,392.24 2,934.46 
7,838.53 17,497.91 

25 .78 56 .18 

2,017.80 4,224.48 

2,944.26 2, 754 .52 

4,962 .06 6,979 .00 

8503 1,330.76 

350.39 576 .06 
3,757.34 5,072.18 

2 1.1 9 ( 16.28) 
18.S 1 ( 18.93) 
2.68 2.65 

(7 73) 5.7 1 

-

-
3,770.79 5, 061 .61 

852 .84 851.84 - 26,296.01 

44 06 59.47 

Mtf .. ~ 
Manag ing Director 

DIN : 08456907 
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Segment wise Consolidated Revenue, Results, Assets and Liabilities 

Th ree mon ths Three months 
ended ended 

Particu lars 30 June 31 March 
2021 1011 

(Unaudited) (Unaudited) 

1. Segment revenue 

a. Gases and re laled products 4,040 .5 0 3, 987 .33 

b. Project engineering 1,964 .31 1,4 20.97 

Total 6,004.81 5, 408.30 

Less : Inter segmen t revenue 124.22 65.65 

Revenue from ooera tions 5 880.59 5 342.65 

2. Segment results 

a. Gases and re lated products 81 3.11 906 .65 

b. Project engineering 22 2.10 154.85 

Total segment profi t before in terest, 
tax and exceptiona l item 1,035.21 1,06 1.50 

Less : i) Finance Costs 11.28 11.34 

ii ) Olher unallocable expen diture 39.81 61.81 
(net ol unall ocable income) 

Add : Share of profit fro m Joint venlure ( 1.23) 21.24 

Profit before tax and exceptional items 982 .89 1,009 .59 

Exceptional Items 

Profit before tax 982 .89 1,009 .59 

Tax Expense (735.92) 349 .82 

Profit for the vear /oeriod 1 718.81 659.77 

3. Segment Asse ts 

a. Gases and related products# 24,376.60 24,97 5.86 

b. Project engineering 4,67109 4, 597 .34 

c. Una ll oca ted~ 11 ,508 .14 10,92 5.70 

Tota l seg ment assets 40,555 .83 40,498 .90 

4. Segmen t Liabilities 

a. Gases an d re lated products 5,575.79 5,7 16 .8 4 

b. Project engin eering 3,404 .12 3,061 .27 

c. Unallocated 3,2 54.12 3,888.97 

Tota l segment liabili t ies 12, 23 4.03 12,667. 08 

Notes: 

Three months 
ended 

30 June 
1021 

(Unaudi ted ) 

4,45 7. 90 

756 .91 

5,214.81 

23. 15 

5 191 .66 

1,01 5.96 

64.49 

1,080. 45 

6.95 

(14.60) 

19.48 

1, 107 .58 

1, 107 .58 

382 .63 

724.95 

25, 090.7 1 

3, I 56 .30 

8,620 .19 

36,867.20 

5,933 .32 

1,511.53 

3,564.31 

11,009. 16 

The primary segment for the Com pany is th e Bu siness Segment and it ha s two such segmen ts which are as follows : 

(Rs Mi ll ion) 
Six months Six mon ths Year 

ended ended ended 
30 June 30 June 31 December 

2022 2021 202 1 
(Unaudited) (Unaudi ted) (Audited) 

8,027 .83 8,263 .98 16,610.69 

3,385.28 1,389.47 4,578.74 

11,413.11 9,653 .45 21, 189 .43 

189 .87 47 .56 69 .85 

11 223 .24 9 605.89 21 119.58 

1,7 19.76 1,879.12 3,87 1.1 5 

376.95 134 .53 484 .60 

2,096. 71 2,013,65 4,355 .74 

22 .62 13 .97 30.54 

101 .62 7.66 156 .91 

20 .01 25 .78 56. 18 

1,992.48 2,017.80 4,224.48 

2,944 .26 2, 754 .52 

1,992 .48 4,962.06 6,979 .00 

(386 .10) 1,204.72 1, 906 .82 

2 378.58 3 757.34 5072,18 

24,376 .60 25,090. 71 24,592 .61 

4, 67 1.09 3. 156.30 4, 173.25 

11, 508 .14 8,620.19 11,400.24 

40,555 .83 36,867.20 40, 166.10 

5,575 .79 5,933 .32 6,256 .94 

3,404.12 1,51 1.53 3, 143.55 

3,254 .12 3,564.31 3,6 16.76 

12,234.03 11 ,009 .16 13,01 7.25 

a. Gases and Re lat ed Produ cts: Comprises manufacture and sale of industria l, medica l and specia l gases as well as rel ated prod ucts. 
b. Project Engin eering: Comprises sa le of cryogenic and non cryogenic air separation plants and projec ts. 

#Balance as at 30 Jone 2022, 31 March 2022, 31 December 2021 and 30 Jon 2021 inclu de assels cla ssifi ed as ' Asset held for sale" amounting to Rs .234 .71 Mi ll ion, Rs. 234.71 
Mi ll ion. Rs. 23 4.71 Million and Rs.470.73 Mi ll ion, respectively. 

09 August 2022 
Mumbai 

A~ .S 
Managing Direc tor 

DIN : 08456907 
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Conso lidated Balance Sheet 

Particulars 

ASSETS 
Non-current assets 
Property, plant and equipmen t 
Right-of-Use Assets 
Capita l wo rk-in-progress 

Goodwill 
Other Intangib le assets 
Financial assets 

lnves lmen ts in joint ventures and associate 
Inves tm en ts in others 
Other financia l assets 

Non current tax asse ts (net) 
Other non current assets 
Total non- currenl assets (A) 

Current assets 
Inventories 
f inancial asse ts 
Trade rece ivables 
Cash and cash equiva len ts 
Other ba lances with bank 
Oth er financial assets 

Other current asse ts 
Tota l current assets (B) 
Assets cla ssi fied as he ld for sale (C) 

TOTAL ASSETS (A+B+C) 

EQUITY AND LIABILITIES 
Equity 
Eq uity share Capita l 
Other eauitv 
Total equity (D) 
Liabi lities 
Non-current liabiliti es 
f inanc ial li abi lities 
I.ease liabilities 

Provisions 
De/erred tax li abi lities (Net) 
Other non-current liabi lities 
Total non- current liabilities 

current liabi l ities 
financia l l iabil ities 
Lease liabil ities 
Trade payables 

(A) total ou tstanding due s o/ micro and sma ll enterpri ses 
(B) tota l outstanding dues of cre ditors oth er than micro and small enterpri ses 

Other linancia l liabi lities 
Provisions 
Cu rrent tax liabilit ies (ne t) 
Other current li abi lities 

Total current liabi li ties 
Total liabilit ies (E) 
TOTAL EQUITY AND LIABILITIES (D+E) 

09 August 2022 
Mumbai 

l\nc 

0402~1 I 
0 

h' 1 
KolkaJ!l_*--=~ 

(Rs Million) 
As at As at 

30 jun 2022 31 December 2021 
(Unaudit ed) (Audited) 

17,375 .01 18, 103.94 
357 .3 4 373.20 

1,33 0.94 680.40 
89 .34 89 .34 

115.77 t 19.06 

226.28 92 .52 
0.56 0.66 

t 26 .85 14 9.8S 
146.20 14 6.20 

1, 975.53 1,72 8.03 
21,743.82 21,483.2 1 

714.27 69 1.04 

4,771.84 4,231.68 
9,665.99 9,832.93 

46.37 46 .80 
t00.68 139.2 1 

3,278.1 S 3,506.52 
18,577.30 18,448.18 

234.71 234.71 
40,555.83 40,166.10 

852.84 852.84 
27,468.96 26 296.01 
28,321.80 27, 148.BS 

216.33 230.37 
694 .62 706.63 

t ,9 14 .17 2,89 1.25 
38 1.48 435.77 

3,206.60 4,264.02 

13.80 12.56 

10.12 10. 12 
5,430.96 5,867.46 

643 .28 570.8S 
421 .92 406.01 
273 .40 

2,233 .95 1,886. 23 
9,027.43 8,753.23 

12,234.03 13,017.25 
40,555.83 40,166.10 

~ .b 
Managing Dir ector 

DIN : 084 56907 



Linde India Limited 
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Statement of Consolidated Cash Flow 

Parti cu lars 

Cash fl ows from operating activiti es 

Profi t before tax for the peri od 

Adjustments for: 
Depreciation and amortisat ion expenses 
(Ga in)/ Loss on sa le of non-current assets 

Finance cos ts recognised in profit and loss 
Interest income on unwinding of security deposi ts 
Interest Income on deposits 
Interest income on fi nance lease arrangement 
Dividends on non-current inves tments 
Share of profi t from joint Ventures 

Provision for doubtfu l receivab les 
Provision for war ran t ies (Ne t) 

Except ional item s 
Operating cash flow before worki ng capital changes 

Movements in working cap ita l: 
(Increase) in trade receivab les 

Decrease in fina ncia l assets 

Decrease/( lncrease) in other current and non-current assets 
(Increase) in inven to ries 
(lncrease)/Decrea se in liabi liti es and prov isions 

Cash generated from operations 
Income taxes paid lnetl 
Net cash oenerated from ooeratina activities 

Cash flows from investing activiti es 

Purchase of property, plant and equipmen t, 
cap ita l work in progress and intangib le assets 

Proceeds from disposa l of property, plant and equipment 
Advance received fo r Sa le of Asse t 
Proceeds from disposa l of Land 
Incom e tax pa id on profit from disposal of Land 
Inves tment in Associate 

Div idends rece ived 

In terest received 

Bank deposits (havinq oriqinal maturit y of more than 3 mon th s) 
Net cash qenerated from/(used in) investinq activities 

Ca sh flows from financing activiti es 

Repaymen t of Lea se Liabi lities 

Finance cos t paid 
Finance cos t on Lease paymen t 
Dividends paid to owners of th e Company 

Net cash used in financinq activities 

Net increase/ (decrease) in cash and cash equivalents 

Cash and cash eouivalents at the beainninq of the period 
Cash and cash equivalents at the end of the period 

09 August 2022 
Mumbai 

Six months ended 
30 June 2022 

(Unaudited) 

1, 992.48 

914.88 

(5.67) 
22 .62 
(0.59 ) 

(160.94) 
(1.76) 

-
(20.0 1) 

7.97 
18.58 

2,767.56 

(651.03) 

62 .88 
236.06 
(2 3.23) 

(266 38) 
2, 125.86 
(300.00) 

1 825. 86 

( 1,045.79) 

5.67 
181.34 

(113.75) 

161.34 
0.42 

(810.77) 

(18. 54) 
(1.76) 

( 10.39) 
( 1, 151 .34) 
(1 182.03) 

(166.94) 

9 832.93 

9 665.99 

(Rs. Million) 

Six months ended 
30 June 2021 

(Unaudited) 

4, 962 .06 

901 .48 

7. 85 

13.97 
(0.49) 

(80.50) 
(2.20) 

(81.75) 

(25 .78) 
9.46 

(4.09) 
(2 ,944 .2 6) 
2,755.75 

(500 .15) 

122.22 
(384 .72) 

(84.40) 
679 .9 4 

2,588.64 
(289 .61) 

2 299:03 

(36 1.58) 

2.42 
0.60 

2, 477.50 
(514.00) 

67.5 0 

65 .99 
(1.30) 

1 737.13 

(0.01 ) 
(2 .5 4) 

(255.85) 
1258.40) 

3,777.76 

3 241.44 

7 019.20 

Managing Director 

DIN: 08456907 



Notes: 

(i) The financial results were reviewed by the Audit Committee and approved by the Board of Directors of the Company at the 
mee ting held on 9 August 2022. The limited review for the quarter an d six months ended 30 June 2022, as required under 
Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, have been carried out by the 
Statutory Auditors. 

(ii) The Company has elected to exercise the lower tax rate of 220/o (ef fecti ve rate of 25 .1680/o) permitted under the new tax 
rate regime under sec tion 11 5BAA of the Income tax Act, 1961 for the tax year begining April 1, 2022 and accordingly the 
income tax for th e quarter ended June 30, 2022 has been computed. Also, based on this new rate, the deferred tax has been 
computed as at June 30, 2022 resulting in re -measuremen t of defer red tax liabilities (ne t). 

(iii) The exceptional item presen ted in the previous yea r /period represents the profit on disposal of land and buildings 
pertaining to its closed factory (Packaged Gases Plant) at 48/1 Diamond Harbour Road, Kolkata. 

(iv) Certain Shareholders have raised objections on the related party transactions entered into by Linde India Limited 
("Company") with Praxair India Private Limited and Linde South Asia Services Private Limited since the resolution on material 
related party transactions in the 85 th AGM held on 24 June 2021 had been rejected by the shareholders. Based on th e legal 
opinion obtained by the Co mpany, the Company is in comp li ance with all requiremen ts under the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) l< egulations 2015 in respect of any Related Party Transaction 
and no such transactions are considered material for purposes of Regulation 23 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations 2015 and hence no shareholder approval is requi red for the 
same. 
Management regularly evaluates the business and regulatory risks, including the one mentioned above and it recognises the 
related uncertainties around their ultimate outcomes, 

(v) Previous year j period figur es have been regrouped/restated to conform to the classificat ion of the current period, 
wherever necessa ry, as Schedule Ill (amended) got app licable to compa ny from January 1, 2022. 

09 August 2022 
Mumbai 

Managing Director 
DIN: 08456907 



Price Waterhouse & Co Chartered Accountants LLP 

To 
The Board of Directors 
Linde India Limited 
P43 Taratala Road, 
Kolkata- 700088. 

1. We have reviewed the unaudited standalone financial results of Linde India Limited (the "Company") 
for the quarter ended June 30, 2022 and the year-to-date results for the period January 1, 2022 to 
June 30, 2022, which are included in the accompanying 'Statement of Standalone Financial Results, 
Standalone Balance Sheet as on that date and the Statement of Standalone Cash Flows for the period 
January 1, 2022 to June 30, 2022' (together th e "Statement"). The Statement has been prepared by the 
Company pursuant to Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations, 2015"), which has been initialled by us for 
identification purposes. The Statement is the responsibility of the Company's management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on the Statement 
based on our review. 

2 . We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued 
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 
the revi ew to obtain moderate assurance as to whether the Statement is free of material misstatement. 

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the Statement has not been prepared in all material respects in accordance with the applicable 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other recognised 
accounting practices and policies and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

5. We draw attention to Note (iv) to the standalone financial results which explains the management's 
assessment of related party transactions in terms of Listing Regulations, 2015 and related uncertainties 
around their ultimate outcomes on the standalone financial results for the quarter and six months 
ended 30 June 2022 and on the standalone balance sheet as at June 30, 2022. 

Our conclusion is not modified in respect of this matter. 

6. (a) The standalone financial results of the Company for the qua tier ended June 30, 2021 and the year­
to-date results for the period January 1, 2021 to June 30, 2021 were reviewed by another firm of 
Chartered Accountants who issued their unmodified conclusion vide their report dated August 10, 

2021. 

Price Waterhouse & Co Chartered Accountants LLP, Plot No. 56 & 57, Block DN, Sector V, Salt Lake 

Kolkata - 700 091, India 
T: +91 (33) 44001111 I 44662000, F: + 9 1 (33) 44043065 

Registered office and Head office: Plot No. 56 & 57, Block ON, Sector-V, Salt Lake, Kolkata - 700 091 

. · c Chartered Accountants LLP (a Limited Liability Partnership with LLP identity n?: 
Price Waterhouse & Co. (a Partnership Firm) converted in~o Pnce Wa~erhouse ~ ~ h & Co Chartered Accountants LLP, its \CAI registration number is 
LLPIN AAC-4362) with effect from July 7, 2014. Post its _conversion to Price ater ouse 
304026E/E300009 (ICAI registration number before conversion was 304026E) 



Price Waterhouse & Co Chartered Accountants LLP 

(b) The standalone financial statements of the Company for the year ended December 31, 2021 was 
audited by another firm of Chartered Accountants, who issued an unmodified opinion vide their report 
dated February 24, 2022. 

(c) The standalone financial results of the Company for the quarter ended March 31, 2022 were 
reviewed by another firm of Chartered Accountants, who issued their unmodified conclusion vide their 
report dated May 13, 2022. 

Our conclusion is not modifi ed in respect of these matters. 

aterhouse & Co Chartered Accountants LLP 
·ation Number: 304026E/E-300009 

it Agrawal 
Partner 
Membership Number 099903 

UDIN: 22099903AORPSE8777 
Place: Mumbai 
Date: August 9, 2022 



Price Waterhouse & Co Chartered Accountants LLP 

Review Report 

To 

The Board of Directors 
Linde India Limited 
P43 Taratala Road, 
Kolkata- 700088. 

1. We have reviewed the consolidated unaudited fina ncial results of Linde India Limited (the "Parent") and its 
share of the net profit/ (loss) after tax and total comprehensive income of its joint ventures and associate 
company for the qua11er ended June 30, 2022 and the year-to-date results for the period January 1, 2022 to 
June 30, 2022 which are included in the accompanying 'Statement of Consolidated Financial results, the 
Consolidated Balance Sheet as on that date and the Statement of Consolidated Cash Flows for the period 
January 1, 2022 to June 30, 2022' (together the "Statement"). The Statement is being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"), which has been initialled by us for 
identification purposes. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of 
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting matters and 
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion . 

We also performed procedures in accordance with Lhe circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 
a) Linde India Limited (Parent Company); 
b) Bellary Oxygen Company Limited (Joint Venture); 
c) Linde South Asia Services Private Limited (Joint Venture) ; and 
d) Avaada MHYavat Private Limited (Associate Company with effect from April 20, 2022) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to 
our attention tha t ca u ses us to believe that the accompanying Statement has not been prepared in all material 
respects in accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India and has not disclosed the 
information required to be disclosed in terms of Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Registered office and Head office: Plot No. 56 & 57, Block ON, Sector-V, Salt lake, Kolkata - 700 091 

Price Waterhouse & <?o. (a Partnership Firm) converted into Price Waterhouse & c . . . . . 
LLPIN AAC-4362) with effect from July 7. 2014. Post its conversion to Price ~~~e~~ered Accountants LLP (a L1m1ted L1ab1l1ty Partnership with LLP identity no: 
304026E/ E300009 (ICAI registration number before conversion was 304026E) ouse & Co Chartered Accountants LLP. its /CAI registration number is 
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Price Waterhouse & Co Chartered Accountants LLP 

6. We draw attention to Note (iv) to the consolidated financial results which explains the management's 
assessment of related party transactions in terms of Listing Regulations, 2015 and related uncertainties 
around their ultimate outcomes on the consolidated financial results for the quarter and six months ended 30 
June 2022 and on the consolidated balance sheet as at June 30, 2022. 

Our conclusion is not modified in respect of this matter. 

7. The consolidated unaudited financial results also include the Parent's share of net profit/Closs) after tax of 
Rs. (i.23) million and Rs. 20.01 million and total comprehensive income of Rs. (i.23) million and Rs. 20.01 
millionforthequarterendedJune30,2022and for the period from January 1, 2022 to June 30, 2022, 
respectively, as considered in the consolidated unaudited financial results, in respect of one associate 
company and two joint ventures, based on their interim financial information which have not been reviewed by 
their auditors. According to the information and explanations given to us by the Management, these interim 
financial information are not material to the Parent. 

8. (a) The comparative figures of the Parent as set out in the Statement for the quarter ended June 30, 2021 and 
the year-to-date results for the period January 1, 2021 to June 30, 2021 were reviewed by another firm of 
Chartered Accountants who issued their unmodified conclusion vide their report dated August 10, 2021. 

(b) The consolidated financial statements of the Company for the year ended December 31, 2022, were audited 
by another firm of Chartered Accountants under the Companies Act, 2013 who issued an unmodified opinion 
on those financial statements, vide their report dated February 24, 2022. 

(c) The figures of the Parent as set out in the Statement for the quarter ended March 31, 2022 were reviewed 
by another firm of Chartered Accountants who issued their unmodified conclusion vide their report dated 
May 13, 2022. 

Our conclusion on the Statement is not modified in respect of the matters referred to in paragraph 7 and 8 
above. 

For Price Waterhouse & Co Chartered Accountants LLP 
Fi ·m Reg· tration Number: 304026E/E-300009 

·am 
Pa er 
Membership Number 099903 
UDIN: 22099903AORPTS1604 
Place: Mumbai 
Date: August 9, 2022 


