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Date: 12" May, 2022 .

The Secretary The Secretary

BSE Limited The Calcutta Stock Exchange Limited
Mumbai 400001 Kolkata — 700 001

Scrip Code: 500069 Scrip Code: 10012048

Through BSE Listing Centre Through CSE Compliance Uploader
Dear Sir/ Madam,

Sub.: Audited Financial Results for the year ended 31% March 2022

Re:  Qutcome of Meeting of Board of Board of Directors of Quest Capital Markets Limited as
on 22™ April, 2022

This is in reference to the intimation regarding outcome of the Board Meeting held on 22™ April, 2022
wherein we have submitted the Audited Financial Results for the vear ended 31° March 2022 to the
Stock Exchange.

We would like to inform you that in the Independent Auditor’s report of the said results, the Statutory
Auditors have inadvertently mentioned the incorrect UDIN. We are re-submitting the Audit Report with
the correct UDIN mentioned therein along with the Audited Financial Results for the year ended on 31
March, 2022. There are no other change in the Audit report and accompanied Audited Financial Results
apart from the above.

Kindly take the above information on record and oblige.

Thanking you,
Yours faithfully,

For QUEST CAPITAL MARKETS LIMITED
N ubdea R‘l«w—i
Nitika Rathi

Company Secretary & Compliance Officer
Membership No. A44048

Encl: As above
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF

QUEST CAPITAL MARKETS LIMITED (Formerly BNK Capital Markets Limited)
Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date Financial Results of
Quest Capital Markets Limited (“the Company”) for the quarter and year ended 31st March 2022
(“the Statement”) attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. gives a true and fair view in conformity with the applicable Indian Accounting Standards
prescribed under Section 133 of the Companies Act 2013 (“the Act”) read with relevant rules
issued thereunder and other accounting principles generally accepted in India, of the net profit
and other comprehensive income/(loss) and other financial information of the Company for the
vear ended 31st March 2022,

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing {SAs} specified under Section
143{10} of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Statement section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India {“the ICAI”) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAlI's Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion,

Management’s Responsibilities for the Financial Results

This Statement has been prepared on the basis of the annual financial statements. The Company’s
Board of Directors are respansible for the preparation and presentation of these Financial Results
that give a true and fair view of the net profit and total comprehensive income and other financial




information of the Company in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting pelicies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole,
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Financial Results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) {i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.



e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, te modify our opinion. Our conclusions are based on the audit evidence
abtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Financial Results, including the
disclosures, and whether the Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

The Financial Results include the results for the quarter ended 31st March 2022 being the balancing
figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited
review by us.

For SANTOSH CHOUDHARY & ASSOCIATES
Chartered Accountants
Firm Registration Number: 323720E

CA BUAY KHOWALA
Partner

Membership No. 061158
UDIN; 2206“5‘3&:22;(2

Place: Kolkata 5—72}3
Date: 22™ April, 2022
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Seatement of Audited Financial Results for the quarter and year ended 31 st March 2022

{Rs. In lakhs}
Partculars Quarter ended Year Ended
31-Mar-22| 31Dec2ly 31-Mar-21 31-Mar-22{ 3idar-21
Audited Unaudited Audited Audited Audited
Revenue from Operations
Interest Income 160.73 167.41 91.51 528.37 345.06
Dividend Income 1,929.52 5.76 1,567.32 2,104.20 1,603,306
Net gain on fair value changes 0.03) - g 48.69 99.96
Sate of Stock-in-trade - - 63740 1,035,658 2,368.54
Sale of services 56.94 27.78 53.92 155.29 165,75
Total P from Op 2,147 56 200.95 2,350.15 3,872.23 4,582,891
Other Income 074 37.51 41.49 5,72
Total Income 2,148.30 238.46 2,350.15 3,913.72 4,588.63
EXpenses
Finance Costs 1.70 293 1.70 518
Purchases of Stock-in-trade - - 586.12 765.08 268976
Changes in Inventaties of finished goods, stock-in-rade and work-in-progTess {40.93) {63.69) {357.23) {14.24) {490.43)
Net gain on fair value change - - 270.44 - -
Employee Benefits Expenses 9.27 4.66 39.00 57.25 16543
Depreciation, Amartisation and lmpairment Bxpense 012 .09 712 1211 2699
Administrative and Other Expenses 78.69 43.49 73.15 197.05 205.19
Total Expenses 48.85 (3.45)] 102160 1,018.95 2,543.12
Profh before Exceptional ftems & Tax 2,089.45 251.91 1,328.55 2,894.77 2,045.51
Excepiional items - . = E =
Frofit Befote Tax 2,099.45 25L91 1,328.55 2,894.77 2,045.51
Tax Expense:
(a) Current Tax 454.54 £63.31 354.31 6631.00 460.27
{b} Tax retating to earlier years {6.72) c.44 8.77 201 88.12
{c} Deferred Tax 2.28 16.7G 105.66 3203 677
Total tex expense 456.10 80.45 472.74 695.04 555.16
Profit for the period 1,643.35 17146 855.81 2,199.73 1,480.35
Other Comprahensive Income/{Loss)
lterns that will not be reclassified to Profit or Loss
Changes in fair valuation of investments {8,447,58} 5,743.49 5,714.86 34,396.79 24,207.63
-Profit/{Loss} on detecognition of investments - {34.95) 432,32 {30.26} 445.75
-Remeasurement profit/{loss) on defined benefits plans 5.13 {1.11} 150 4.02 L.50
Income tax relating to items that will not be raclassified to profit or loss 369.%0 {2,832.71} {948.22} {2,918.48) 574,73}
Toxal Gther Comprehensive | F{toss) (8,072.55),  6,87472 5,260.46 33,452.07 |  23,580.19
Total Comywehensive Income/{Loss} for the period {6,429.20} 7,045, 18 §,116.27 33,6580 25,170.54
Eamnings per Equiity share [of ® 10 each} {not annualised)
Basic (%) 16.43 171 8.56 22.00 1490
Diluzed (%) 1643 1.71 8.56 22.00 14.90

$ae sccompanying notes to the audited finarcial results




l QUEST CAPITAL MARNETS LIMITTED
| {Formerty known as BRK Capital Markats Limited) ]
' CiN: 1342 (2WE1986PLC0405A2 |
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Notes te the Audited Financial Rosultz

1 |This audited Finandal Results has been prapared in accordance with the Companies (indian Accounting Standards ) Rules, 2015 {ind AS} prescribed under Section;
132 of the Companies Act, 2013 read with Rule 3 and other recognised acoounting practices and polidies to the extent applicable.

2 [The Fgutes for the quarter ended 31st March 2022 sre the balending figutes between the audited figures in respact of the full finandal year and published year to
date figures up to the third quarter of the relavant financial year.

3 [The impact assessment of COVID 19 is a continuous process given the Lmcertainties associated with its nature and duration. Hence, the management will continue;
1o closely observe the eveking scenarfo and take into acoount any future developmants arising out of the same.

4 [as per ind AS 108 "Operating Segment” Company has reported segment information under two segment:

1. Finance & Investment
2. Other Services
Segment , resulls, S sssets and sagment leblilties {Rs. in Lakhs}
Quartar Ended Year ondad
Sk . | Particudars 31-Mar32? | 31-Dec21 | 31-Mer-2I | 31-Mar-22 | 31-Mar21

Audited | Unaudited | Audited Aandited Audited

{}y [SEGMENT REVENUE

{a} Finance & Investmenis 20Mm62 17217 2,296.23 3716941 441715
{0} Cther Services 56.94 2778 53.92 155.29 165.75
[ciOther/ Linstiocated B - - - -
Nut szfes lncore from apereiions 214756 200.95 2,350.15 3,872.23 458291
{& {SEGMENT RESULTS
(a} Finance & Investments 2,095.47 20099 | 130924F 283066 202731
(b} Othar Services 3.35 650 242 24,32 Bas
(cYOtherf Unallocated 0.4 3751 - 41.49 -
Total 2,099.57 25400 131166} 2,896.47| 205069
Less - (7} Finance cost - - 293 170 5.i8
{ii) Other Unallocable exparditure 0,12 209 {19.582) - -
Proft before tax 2,083.45 251.91 1,328.55 2489477 204551
{ill} {SEGMIENT ASSETS
{a} Finance & Investments 85745871 9252426 | 49,307.39| 85,745.87 1 49,307.35
{b) Other Services B.56 11.66 20,08 5.56 2008
{c)Otherf Unallocated 0.20 708 636 .20 o0.36
TOTAL SEGMENT ASSETS £5,752.73 92,543.01 | 49,387.83 | 25752.73 | 2335783
{het |SEGMERSY LIABILIMIES
{a) Finance & investments 5253 €8.1% 39.70 5253 35,70
{h) Other Servicas 29.54 775 30.18 29.34 30,138
{c) Otherf Unallocated 3,988.22 435585 103771 3,988.22 1,037.71
TOTAL SEGMENT LIABHLITIES 4,070.69 4,431.79 1,167.59 4,070.69 1,107.59

5 |Prev1‘ous pariods’ figures have been regrouped, recomputed, whatever neCSssary.

€ | The dividend deciared by the Company is based on profits available for distribution as reported in the financial statzments of the Company. On Zind April, 2022
the Board of Directars of the Company have proposed a dividend of 22,50 per equity share of R10 each in respect of the year ended March 31, 2022 subject to the
spprova! of shareholders at the Arnual Genersl Meeting. If approved, the dividend would resuitin a cash outftow of Rs.250 Lakhs.

7 |The abowe results prepared and presentad In pursuant to the requiremert of Regulation 33 of the SEBI {Listing Obiigations and Disclosure Requirements)
Regulations, 2015 have been reviewad by the Audit Committee in its meeting hetd on 22ad April, 2022 and were approved by the Board of Directors [n its rmaating
held on that date. The statutory ataditors of the Company have carvied out the audit of the aforeszid resuits.

3 |During the year ended March 31 2022, the Company has changed its name from "BNK Capital Marketz Limited” to “Ouest Capital Markets Umited”, The Compary
has recaived fresh Cartificate OF tncorparation from Ministry of Corporate Affairs{MCA} dated 9th March 2022

By the Ordor of the Board
For Quast Capital Markets Limited

ng ) -

Sunil Bhandard
Chairman & Director
DI:00052161

Date: Zind Apil, 2022
Placa: Kolkata




QUEST CAPITAL MARKETS LIMITED
(Formerly Known as BNK Capital Markets Limited)
CIN: L34202WB1986PLC040542

atement of Audited Assefs and

{Amount in Rs. Jakhs}

Particulars Asat3ist Asat3ist
March, 2022 March, 2021
ASSETS
Financial Assels
Cash and Cash Equivalents 97.84 2,846.62
Bank Balance other than Cash and Cash Equivalents 2,19455 237.32
Receivables
{a) Trade Receivables 6.56 20.08
Loans 7,198.95 4,081.42
Investments 75,472.44 41,331.59
Other Financial assels - 431
84,970.34 48,521.34
Non Fimancial Assels
Inventories 762.89 748.65
Current Tax Assets (Net} 19.20 55.11
Property, Plant and Equipment 0.30 60.36
Other Non Financial Assets - 2.37
782.39 866.49
Total Assets 85,752.73 49,387.83
LIABILITIES AND EQUITY
LIABILIiTIES
Financial Liabilities
Payables
(a) Trade Payables
(i) Total outstanding dues of micro enterprises and smal}
enterprises ) )
{ii) Totall outstanding dues of creditors other than micro and small 30.34 2971
enterprises
Other Financial Liabilities 19.19 2.00
49.44 31.71
Non Financial Liabilities
Provisions 29.89 34.62
Deferred Tax Liabilities(Net) 3,988.22 1,037.71
Other Non Financial Liabilities 3.14 3.55
4,021.25 1,075.88
Equiiy
Equity Share Capital 1,000.00 1,000.00
Other Equity 80,682.04 A47,280.24
81,682.04 48,280.24
Total Liabilities and Equity 85,752.73 49,387.83




QUEST CAPITAL MARKETS LIMITED

(Formeriy Known as BNK Capital Markets Limited)

CiN: L34202ZWB1986PLCO40542
Ui Audlte 5 DA |

AtCINE

gchy B}

fAmouRt in RS. lakhs’

Profit before Tax

Add: Deprediation and amortisation expenses
Finance cost
Contingent provision on Standard Assets

Less:  interest Income on Fixed Deposit
Dividend Iacome from Investments
Net gain/{loss) on sale of PPE
Net gain/(loss) on Fair Valuation of Debt Mutual Funds

Cperating Profit before Working Ca pital changes

(Increase)/ Decrease i Joans and advances and other assets
(Increase)/ Decrease in inventory

{increase)/ Decrease in trade receivahie

increase/ (Decrease) in Trade Payable

Increase/ (Decrease) Liabilities/ Provisions

Cash generated from Operations
Direct Taxes paid (Net}
Net cash flow from Operating activitles

B, CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment, intangibje Assels and
movernents in Capital work in progress

Sale of Property, Plant and Eguipraent

Farchase of Investments

Sale of Inveshments

interest income on Fixed Deposits

Dividend received

investment in Fixed Deposit

Net Cash flow from [nvesting activitles

€, CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repayraents) from short term borrowings (net)
Dividend paid
Finance cost

Net cash flow from Financing activities

Cashand Cash equivalents (A+B+C)
Cash and Cash equivalents as at 15t April

Cash and Cash eguivalents as at 32st March

For the year ended For the year ended
March 31,2022 March 31, 2021
2,89477 2,045.51
12.11 2699
170 5.18
1851 32.32 1.68 3385
292749 2,079.36
1242 i6.25
2,091.38 1579.22
3731 (2.03)
48.69 9990
2,189.86 1,695.34
737.29 38402
(3,110.85) 14338
(1424} (49043}
1352 11.87
0.63 1144
{17.39) 322
(3,12833) (320.52)
(2,391.04) 6350
{628.03) (45136}
(3.019.07) {38786}
(178} {4.63}
B87.04 0.10
(3.104.96} {2.554.27}
3,37895 3,688.30
1242 1625
209138 157922
(194272 (2026}
520.33 2,699.71
520,33 2,699.71 }
- (30.16)
{250.00) -
{0.04) (5.18)
{250.04) (35.34)
(250.04} £35.34}
{2,748.78) 2,276.51
2.846.62 570.11
2,846.62

97.84




