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October 28, 2021

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G,

Dalal Street, Bandra Kurla Complex, Bandra (East),
Mumbai — 400 001 Mumbai — 400 051

BSE Scrip Code: 500067 NSE Symbol: BLUESTARCO

Dear Sir/Madam,

Sub.: Qutcome of the Board Meeting

With reference to our letter dated October 13, 2021, and in accordance with Regulation
30 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the ‘Listing Regulations’), we hereby inform you that
the Board of Directors (the ‘Board’) at its Meeting held today, i.e. Thursday, October 28,
2021, has inter alia transacted the following business:

1. Financial Results

The Board approved the Unaudited Standalone and Consolidated Financial Results
of the Company for the second quarter and half year ended September 30, 2021 along
with Limited Review Reports, pursuant to Regulation 33 and Regulation 52 of the
Listing Regulations.

A copy of the aforesaid Financial Results along with the Limited Review Reports are
enclosed herewith.

2. Appointment of Company Secretary & Compliance Officer

The Board has appointed Mr Rajesh Parte, as the Company Secretary of the
Company with effect from October 29, 2021, as recommended by the Nomination and
Remuneration Committee of the Company. Pursuant to Regulation 6(1) of the Listing
Regulations, Mr Rajesh Parte has also been designated as the Compliance Officer of
the Company.

The details as required under Regulation 30 of the Listing Regulations read with SEBI
Circular CIR/CFD/CMD/4/2015 dated September 9, 2015 are enclosed herewith as

‘Annexure - ['. _
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ﬁ BLUE STAR

3. Relinquishment of the position of Company Secretary & Compliance Officer

Mr Neeraj Basur shall relinquish the position of Company Secretary & Compliance
Officer and shall be re-designated as Group Chief Financial Officer of the Company
with effect from the close of business hours on October 28, 2021.

"The details as required under Regulation 30 of the Listing Regulations read with SEBI
Circular CIR/CFD/CMD/4/2015 dated September 9, 2015, are enclosed herewith as
‘Annexure-II’.

The Company had closed its Trading Window from Friday, October 1, 2021, pursuant to
the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015, as amended from time to time and the Company’s Internal Code of Conduct on
Prohibition of Insider Trading, and the same shall open from Tuesday, November 2, 2021.

The meeting commenced at 11:00 a.m. and concluded at 4315 p.m.

The above information is also available on the website of the Company at
www.bluestarindia.com

Thanking you, sTA,?
Yours faithfully, 3‘0 <
For Blue Star Limited ([ %!
(k/ . ! g
Vir S Advani

Vice Chairman & Managing Director
(DIN: 01571278)

Encl.: ala
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Annexure - |

Details required under Regulation 30 of the Listing Regulations read with SEBI Circular

CIR/CFD/CMD/4/2015 dated September 9, 2015:

St Particulars Details
No :

1 Reason for change viz. | Appointment of Mr Rajesh Parte, as a
appointment, resignation; | Company Secretary & Compliance Officer
removal death-orotheradise: of the Company

2 Date of Appointment/cessation With effect from October 29, 2021

3 Term of appointment Not Applicable

4 Brief  profile (in case of | Mr Rajesh Parte is a qualified Company
appointment) Secretary (1995), Law graduate (1993),

and Commerce graduate (1990). He has
around 25 vyears of relevant work
experience.




BLUE STAR

Annexure - Il

Details required under Regulation 30 of the Listing Regulations read with SEBI Circular
CIR/CFD/CMD/4/2015 dated September 9, 2015:

3:; Particulars Details
1 Reason for change viz. | Mr Neeraj Basur shall relinquish the
appointment——— resighation; | position of Company Secretary &
removal—death—or otherwise | Compliance Officer of the Company and
(relinquish); shall be re-designated as Group Chief
Financial Officer of the Company
2 Date of Appeintment/cessation Effective from close of business hours on
October 28, 2021
3 Term of appointment Not Applicable
4 Brief profile (in case of | Not Applicable

appointment)
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- Chartered Accountants
DE'OItte One International Center
Tower 3, 32" Floor

HaSkil‘lS & SE"S LLP Senapati Bapat Marg

Elphinstone Road (West)
Mumbai — 400 013
Maharashtra, India

Tele: + 91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF BLUE STAR LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of BLUE STAR
LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), and its share of the net profit after tax and total comprehensive income of its joint ventures for
the quarter and half year ended September 30, 2021 (“the Statement”) being submitted by the Parent
pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists
of making inquiries, primarily of Parent’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. The Statement includes the results of the following entities:
Parent:
Blue Star Limited

Subsidiaries:

i) Blue Star Engineering and Electronics Limited
ii) Blue Star Qatar - WLL

iii) Blue Star International FZCO

iv) Blue Star Systems and Solutions LLC

v) BSL AC&R (Singapore) PTE. LTD

vi) Blue Star Climatech Limited

Joint Ventures:
i) Blue Star M & E Engineering (Sdn) Bhd
ii) Blue Star Oman Electro-Mechanical Co. LLC

Regd. Office. One International Center, Tower 3, 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & Sells LLP

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the interim financial information of two subsidiaries included in the consolidated
unaudited financial results, whose interim financial information reflects total assets of Rs. 188.47 crore as
at September 30, 2021, total revenues of Rs. 48.59 crore and Rs. 78.76 crore for the quarter and half
year ended September 30, 2021 respectively, total net profit after tax of Rs. 1.86 crore and 2.15 crore for
the quarter and half year ended September 30, 2021 respectively, total comprehensive income of Rs. 1.86
crore and Rs. 2.15 crore for the quarter and half year ended September 30, 2021 respectively, and net
cash inflows of Rs. 17.23 crore for the half year ended September 30, 2021, as considered in the Statement.
These interim financial information have been reviewed by the other auditors whose reports have been
furnished to us by the Management.

These subsidiaries are located outside India whose interim financial information have been prepared in
accordance with accounting principles generally accepted in their respective countries and which have been
reviewed by their respective auditors under generally accepted standards on review engagements
applicable in their respective countries. The Company's management has converted the interim financial
information of these subsidiaries from accounting principles generally accepted in respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments made
by the Company's management. Our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, is based solely on the reports of the other auditors,
the conversion adjustments prepared by the Management of the Company and reviewed by us and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

7. The consolidated unaudited financial results includes the Group’s share of profit after tax of
Rs. 0.23 crore and 0.06 crore for the quarter and half year ended September 30, 2021 respectively, and
total comprehensive income of Rs. 0.23 crore and 0.06 crore for the quarter and half year ended September
30, 2021 respectively, as considered in the Statement, in respect of two joint ventures, based on their
interim financial information which have not been reviewed by their auditors. According to the information
and explanations given to us by the Management, these interim financial information are not material to
the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on these interim financial
information certified by the Management.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Qun

Samir R. Shah
Partner
(Membership No. 101708)
(UDIN: 21101708AAAAEK9912)
Place: Mumbai
Date: October 28, 2021

Regd. Office. One International Center, Tower 3, 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



BLUE STAR LIMITEDR
Registered Qffice : Kasturi Buildings, Mohan T. Advani Chowtk, Jamshedji Tata Road, Mumbal 400 020,

CIN No.: L28920MH1949PL.CO08B70, Telephona No +31 22 6665 4000, Fax No, +07 22 6665 41532
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

X inCrores
QUARTER QUARTER QUARTER HALF YEAR | HALF YEAR YEAR ENDED
Sr. PARTICULARS ENDED ENDED ENDED ENDED ENDED (AUDITED)
no, {(UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (URAUDITED}
30.8.21 36.8.21 30.8.20 30,921 30.9.20 31.3.21
1. lincome
Revanue from goarations 123974 1.052.04 202,42 228178 1.528.14 4,263.59
Other incorne 8.12 7.85 586 16.07 14.47 £2.35
Total income 1,247.86 1,059.99 907.88 2.307.85 1.542.61 4,325.94 |
2 Expenses
a} Cost of materfals consumed {including direct project ang 738.10 546,97 488,20 1,285,07 698,35 2,360.45
service cnst
) Purchase of Stock in trade 198.13 20047 8543 388.80 23880 $80.09
) Cnanges in Inventories of Finished Goods, Stock-in-Trade and 17.04 47.69 105,89 65.63 222.54 30.81
Wwork-in-proyress
d; Empdoyser Benefits Expense 124,80 115888 20.84 237.78. 160.72 381.81
&) Depreciation and Aroortisation Exprnse 2043 2005 2063 40.48 41.53 92,89
f) Finance Cost 11.18 10.73 17.85 24.81 36.39 84.7.
g} Other Expenses $2.97 9882 75,58 18178 161.28 37082
Total Expenses 1.208,65 4,040.59 88552 2,241.24 1.549.62 4.180.79
3 | Profit before share of Profit(Loss) of Joint Ventures (1-2) 47.21 19,40 22,48 $86.61 {7.01} 145,15
4 {Share in ProfifLoss) of Joint Ventures 6.23. {047y $.36 3.08 Q.71 2.86
§ . 1Profit/{l.oss} before Tax (3+4) 47.44/ 19.23 22,82 £6.67 (6.30) 147.75
& |Tax Expensg
i} Current 1ax 12.78 442 7.54 17.47 {3.86) 27.75
i) Deferred tax 3,24 210 012} 5.34 1.76 19.34
Total Tax Expense 15,99 852 742 22.81 {2.10) 47.09
7__iProtit{ioss) for the perled { year, {56} 31.45 12.71 15.40 44,16 (4,20} 100,66
Other Comprehensive Incomef{Loss)
A, (i} ems that will not be reclassified to profliv{iuss) {0.39) {0.03) 0.91 {0.42) 1.15 5.84
{iiy Income Tax relating fo items that will not be reclassified to 6.14 - {828} 0.i4 {0.38) {1.85)
Profit and Loss
B. (1) ftemns that will be reclassified to profiiioss) {0.09) 0,92 $0.98) 0.83 (1.07) (1.62)
(i} income Tax relating to items that will ba reclassified to - - - - = “
Profi{lLoss}
@ __{Other Comprehensive Incomel{Loss {6.34) .89 {6.35 9.55 {0.30} 247
9 |Total Comprehansive ncome / (Loxs) for the perlod / year {7+8) 3191 13.60 15.05 44,71 (4.50) 103.13
10__{Profits / (Loss) for the beriod attributable to ;
- Cwners of the Company 31.36 12.69 18,32 44,05 {4.08}, 160,35
- don-conirolling interest 4.08 Q.02 0.08 Q.11 8,15} 031
11 {Other Comprahensive Incoma / {Loss) for the period attributable to
- Gwners of the Company, {0.37} 0.88 {0.33} .51 {5.25} 2.55
- Norecontrolling interest 203 0.0% {0.02} .04 {608} 008
12 |{Total Comprehensive Income for the period / {Loss) attributable to ¢
- Cwners of the Company 33.99 13.57 1488 44,56 {4.31) 102.90
= Nen-controliing interest 212 0.03; Q.08 Q.15 {0.18) 0.23
13 _Paid Ug Eguity Share Capital (Face Value of ihe share - <, 2/- each 18.28 18.281 18.28 18.28 18.28 18.281
14 |Resarve excluding Revalustion Reserves as per bafance sheet of previous - « - . - 885,92
aceounting year
18, _{Earmings Per Share (EPS) (in €.} {no! annualized)
ay Basic 27 1.32 1.5 4.58 (0.45) i0.42
b) Diluted .27, 1.32 1.58 4.59 10453 1043
16 {Capital Redemption Reserve .34 2.34 2,34 2 234 234
7 _iNet Worth £90.67 898.15 777.11 B90.62 777.1% 884.58
18 _|Paid up Debt Capiial / Qutstanding Debt 405.9 487,63 768.48 AQ5., 788,48 454,80
12 _{Dabt Service Coverage Ratis (DSTR) .0 3.08 217 4.5 8.70; 3. §-<I
20 _{interest Service Coverage Ratio ISCRY 5 3.28 A3 4,52 C.78] 367
1_jPebt Equity Ratio 0.4 0.54 0.89 0.48 0.9¢ 0.54
Current Ratig 1.3 1.31 1.24 1.3¢ 1.24 128
Long term debt io working capiial 0.6 8.57 8.67 2.86 0,97 0.58
4 Current liability ratio 0.83 0.83 0.80 .83 0.80 .88
Sad debls o Account receivable ratio - N - - » 0.03]
Tutal debt to total assets 2,12 0.15] .28 0,12 0.2% 8.13
Debturs urnover (No. of days) 2.90 59.44 £8.98 58.18 82,80 70,57
Inventory lumover (No, of days) 0.31 89.82 96.21 8813 11530 gr.75
Operafing marin (%) 5.7% 4.0% 8.1% 4.9% 3.2% 5.8%
Nat profit margin {%) 2.5% 1.2% 1.7% 1.9%) ~0.3% 2.3%
NOTES:

1 The Audit Committes has reviewed and the Board of Directors has approved the ahove resulis

2 Financial Results of Blae Slar Limited (Standalone Information)

at their respective meetings held an 28th Qctober 2021,

X in Crores
STANDALONE
PARTICULARS Quarter Ended Half Year Ended Year Ended
30.9.21 30.6.21 30.8.20 36,521 30.2.20 31.3.21

Revenue from operations 1.094.40 954,34 80377 2,048.74 1,329.97 3.842.23
Profit before tax {after exceptional item) 2.7 1388 1183 48,86 {32.4%) 98.35
Proft afer iax 21,7 .16 7.58 30.32 {22.849) 66,93
Total Comprensnsive Incomig 0.9 .16 8.11 30.07 (22.20) 69.40
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3 The Group continues to monitor the economic effects of COVID-1G on 18 business, Based on the current evalialion by the managsment, the canying amounis of the assels aro consideras
racoverable,

4 Tha Cede on Soctal Suourity, 2020 {the Code') recelved presigential assent on Seplember 28, 2020, However, the date on which the Code will come info affect has not yet been notified. The Group
will rroerd any related financlal impac! of the Coda in the basks ot acoount, 18 the perind(s} in which the Code benomus eflactive,

5 Additioral disct 3% per 3%} of SEB {Listing Chiigations and D R s,

i The Company has aljoted unsecured redsurnable non-converiibla debantures {NCDs) on June 1, 2020, Total Non-Canvartible Dabenture of the Campany oulstandirg as on Seplember 36, 2021-are
Ra, 350 crare. The assot cover in respoct of the non-convertible debenture of the Company as on September 30, 2021 exceeds hundred percent of the principal amount of the said listed unsscurest
Nen-Convertible Debentures,

i Details of Non - Convertibie debentures are as follows 2 in Croros
Fravious Dus Datp Mext Due Date
PARTIGHLARS Amaount Date Amount Dats
7.88% Non Convertibla Debentures {Series - 1) - Principal - “ 175.00 ~Jun-23
7.65% Non Converiible Debentures (Series - 1) - Interest 1332 01:dun-21 13.39 -Jun-22
7.85% Non Convertible Debentures {Series - 1) - Principal -} . 175,00 ~Jun-23
7.85% Nan Convertite Debentures (Series - 1) - Interest 13.39)  0iduna2y 13.33 ~hun22

it Tre Ml issued by the Gompany aem rated by CARE AA+ {Quliook © Megative)

iv Networth as per section 2(57) of the Campanies Act, 2013
DSCR = [Eamings before interast and Tax ]/ [Interest expenses + Prncipal repayments made during the pericd for iong term loans]
1SCR = nings before interest and Tax |/ Interest expenses )
Dobtf Eguity Ratlo = Total Dabt (Nor-current borrowings + current borrowings) f Equity
Cureent Ratio = Current Assets / Current Liabilities
Long term debt to working capital = [Nor-Current Barrowings + Current Maturities of Non-Current Borrowings} / [Current Assels less Current Lisbilfies {Excluding
Current Maturities of Non-Current Borrowings )]
Current fability ratio = Current lisbllities / Tofal liabiiies
Bad dabts lo Account receivable ratio = Bad debfs / Average gross account receivable
Totat debt o total assets = Total dabt (Non-current b ings + current borawings} / Total sssels
Dabiors turmover (ns. of daysy = Avg Dablors for the period / Turnovar for the pericd X Nurber of days in reporting period.
Inventory turnover {na. of days} = Avg Inventary for the period / Cost of Goods Sold for the period X Numbar of days in reporting period,
QOperating margin (%) = Operating EBITDA {Profit before tax - Other income + Finance charges + Depraciation) / Revenue from operations X 100
Net profit margin (%) = Profit/(Loss}) for the period / Total income X 160

€ Deiails of Commercial Papers are as follows ~ g inCrores
Amount
Pariod Outstanding Rating
September 30, 2021 . CARE A1+,
CRISIL At
barch 31, 3021 e CARE Af+,
CRISH. A1
7 The Company is In compliance with the requirements of SEBI circular dated November 26, 2018 applicable to Large Corporate Borrowers (Refer Note 5)
8 Tha Asset Coverazn Ratio as at Septemiber 3C.2021 is 2.9 times as per Regulation 54(3) of SEBI (Listing Obligations and Disclosyre Requirema } Reguiations 2018,

8 Previous pariad / year's ligures have been regrauped / searranged wherevar necessany,

Date : October 28, 2021

Place : Mumbai /‘ ? For BLUE STAR LIMITED
WA T,
V| M\/ Z—
www.bluestarindia.com Vir 8, Advani

Vice Chalrman and Managing Director
{DIN : 01571278}
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BLUE STAR LIMITED
UNAUDITED SEGMENT WISE REVENUE, RESULTS & CAPITAL EMPLOYED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

% In Crores
Consolidated
QUARTER QUARTER QUARTER HALF YEAR HALF YEAR
ok PARTICULARS ENDED ENDED ENDED ENDED ENDED Ya‘fnﬁgs)”
(UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED) | (UNAUDITED)
309,21 30.6.21 30,8.20 30.9.21 30.9.20 31.3.21
| ISEGMENT REVENUE
a, Electro- Mechanical Projects and Commercial Air Conditioning Systerms 723.40 505.24 540.83 1,228.64 853.27 2,218.72
b, Unitary Products 454,71 508,37 318.65 960.08 §93.50 1,868.28
¢, Professional Electronics and Industrial Systems 61.63 41.43 42.84 103.08 81,37 176.58
TOTAL SEGMENT REVENUE 1,239.74 1,052.04 802,142 2,491.78 1,528.14 4,263,59
I ISEGMENT RESULT
PROFIT BEFORE INTEREST & TAX
4, Blectro- Mechanical Projects and Commiercial Alr Conditioning Svsterms 46,54 2003 34.41 £8.57 23.88 106.49
&, Unitary Produsts 23.28 277 11.73 4503 .87 108.82
o. Professional Elactronics and Industrial Systems 9.83 5.56 8.18 1830 18.33 33.81
TOTAL SEGMENT RESULT 79.83 47.38 54.28 126389 50,18 24912
t.ass: i} Intarest and Qther Financial Charges 11.18 10,73 17,85 218 36.38 84,72
i} Un-aliocable Expenditure 21.24 17.23 13.98 3847 20.80 39.25
PROFIT BEFORE SHARE OF PROFIT/LOSS) OF JOINT VENTURES 47.21 19.40 22,46 66,61 {7.01} 145,15
Hl ISEGMEMNT ASSETS
a. Electro- Mechanical Projects and Commercial Air Conditioning Systems 1,547.47 1,656.83 1.535.53 1,547.47 1,535.53 1.664.85
b. Unitary Products 856.98 952.68 884,78 85698 684.78 9R6.97
. Profeasional Electronics and industrial Systems 143.22 57.08 58.80 143.22 58.80 82.36G
g, Un-allocable Corporate Asssts $23.36 617.7¢ 769,28 523,36 769.29 83527
TOTAL BEGMENT ASSETS 3,271.03 3,284.46 3,048.40 3,271.03 3,048.40 3,549.45
Y {SEGMENT LIABILITIES
a. Electro- Mechanical Projects and Commeraial Air Canditioning Systems 1,210.28 1,182,189 281.16 1,210.28 981,18 1.240.88
. Unitary Products 470,80 547.84 326.33 470,80 328.33 7RI
. Professional Electronics and Industrial Systams 12245 72.08 B87.77 12248 BrI7 78,50
4. Un-allocable Corporate Liabilities 573.59 611.00 88293 573.58 892.93 884.69
TOTAL SEGMENT LIABILITIES 2,377,23 2.383.11 2,268.19 2,377.23 2,268.1% 266158
V ICAPITAL EMPLOYEDR
{Segment Assats - Segment Liabilities)
a, Electro- Mechanical Projects and Commercial Air Conditioning Systermns 33718 504.74 554.37 337.18 554,37 42416
b. Unitary Products 486,08 404,82 35845 486.08 358.45 229.26
¢. Prafossional Electronics and Industrial Systems 20.77 {15.00) (8.97) 20.77 (8.97) {18.14)
d. Un-allocable Corporate Asssts less Liabilities 48.77 6.79 {123.64) 49.77 (123.64) 250.58
TOTAL CAPITAL EMPLOYED IN THE COMPANY 893,80 901.3% 780,21 293,80 780.21 887.88

Note
1 Based on the "management approach” as defined in Ind AS 108-Operating Segments, the Chief Operating Decision Maker evaluates the Company’s performance and

allocates resources based on an analysis of varicus performance indicators by business segments. Accordingly, information has been presented along these business
segments.

2 Unitary product segment is seasonal in nature.

& Previous period / year's figures have been regrouped / rearranged whersver necessary.

[ For BLUE STAR LIMITED
; I |

1/ .| u\ljuv 2 _—
Date : October 28, 2021 :

Placs : Mumbai Vir 8, Advani

Viee Chairman and Managing Director
{DIN : 01571278)




BLUE STAR LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2021

T in Crores
SR, AS AT AS AT
g PO AEHEARS (UNAUDITED) (AUDITED)
30.9.21 31.3.21
A |ASSETS
1. Non-Current Assets
(&) Property Plant and Equipment 281.32 268.23
{b} Right-of-use assets 49.63 50.07
{c) Capital Work in Progress 73.53 68.11
{d} Investment Property 11.61 11.95
(e) Intangible Assels 46.88 52.31
{f) Intangible Assets under development 3.66 3.42
{g) Investment in Joint Venture 18.78 15.91
- Loans 2.92 6.49
- Other Financial Assets 2219 21.84
(h} Income tax Asset (Net) 78.27 86.20
(I} Deferred Tax Assels (Net) 4215 47.49
(i) Other non current assets 7598 58.77
Total - Non Current Assets 783,62 689.88
2. Current Assets
{(a) Inventories 821.53 882.42
{b} Financial Assets
“Investments 2501 279.06
~Loans 8.46 8.21
~Trade Receivables 812.66 810.98
~Cash and cash equivalents 338.58 327.93
~Other bank balances 4.08 4.23
~Other Finaricial Assets 11.78 12.16
{c) Other Current Assets 54522 534.47
Asset held for sale 0.08 0.08
Total Current Assets 2,567.41 2,859.55
TOTAL - ASSETS 3,271.03 3,549.48
B |EQUITY AND LIABILITIES
1. Equity
{a) Equity Share Capital 19.28 18,26
(b) Other Equity 871.96 865,92
Equily altributable to equity holders of the company 881.22 885.18
2. Non controlling interest 2.58 2.68
Total Equity 893.80 887.86
3. Non-Current Liabilities
(a) Financial Liabilities
- Borrowings 348.81 349.26
~ Lease Liability 29.83 31.23
(b} Provisions 10.43 10.82
(c) Government Grants 8.89 8.83
Total - Non-current labilities 397.96 400,14
4. Current Liabilities
{a} Financial Liabilities
-Borrowings &§7.12 102.34
-Trade Payables
i. Total outstanding dues of Micro Enterprises and small enterprises 43.79 66.97
i, Total f)u{standing dues of creditors other than Micro Enterprises and small 1.291.56 1,537.92
enterprises
- Lease Liability 23.03 24.10
-Other Financial Liabilities 23.00 36.81
(&) Provisions 56.06 48.37
{c) Government Grants 1.91 233
(d} Income Tax Liabilities (Net) 0.32 0.59
(&) Other Current Liabilities 482.48 442,02
Total ~ Current Liabilities 1,878.27 2,261.45
TOTAL - EQUITY AND LIABILITIES 3,271.03 3,549.45
For BLUE STAR LIMITED
/ / ) o)
/o (l / ANQ
Vir 8. Advani
Date : Uctober 28, 2021 Vice Chairman and Managing Director
Place : Mumbai {DIN ; 01571278)
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BLUE STAR LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR HALF YEAR ENDED SEPTEMBER 30, 2021

T in Crores
For the half vear ended
Particualrs 30.9.21 30.8.20
Unaudited Unaudited
CASH FLOW FROM OPERATING ACTIVITIES
Profit/{l.oss) for the period / year 66.67 {6.30)
Adjustments to reconcile profit/{loss) before tax to net cash flows
Depreciation/ amortization expenses 40.48 41,53
Amortisation of Government Grant (2.01) (1.05)
Fair Value (Gain) / loss on financial instruments (0.02) 2.08
Loss/{Profit} on sale of fixed assets (0,03) 0.38
Bad debts written off and provision for doubtful debts 5.65 22.14
Unrealized foreign exchange loss / (gain) 0.05 (6.77)
Liabiliies written back (11.97) (4.97)
Share of profit of a joint venture {0.06) {0.71)
Finance Cost 21,92 36.39
Rental Income {0.32) {3.24)
Interest income (8.68) {5.85}
Income from mutual fund (2.43) {1.74)
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES 1098.25 71.88
Increase! {Decrease) in working capital :
Trade Payables (257.28) (652.27)
Provisions 11.88 2,03
Other current liabilities 41.68 {40.82)
Trade receivables {3.79) 169.12
Inventories 60,91 227.60
Loans {(5.63) (10.20)
Other assets {9.64) 109.43
Cash generated/(used) from operations (52.60) (123.22)
Direct taxes paid (net of refunds) {9.38) (4.13)
Net cash flow from/ (used in) operating activities (A) {61.98) {127.35)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property Plant and equipments, including CWIP and capital advances {57.62) {14.81)
Sales / (Purchase) of investments 254.04 (198.81)
Proceeds from sale of Property, Plant and Equipment 0.06 0.16
Rent Received 0.32 3.24
Interest received 8.10 548
Income from mutual fund 2.43 1.74
Net cash flow from/ (used in) investing activities (B) 207.33 {201.00)
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds / (repayment) from Short Term Borrowings (47.42) (35.01)
Proceeds from Long Term Borrowings - 350.00
Repayment of Long Term Borrowings (1.59) (3.77)
Repayment of Lease Liabilities (12.67) 121
Interest and Bank charges (35.38) (28.31)
Dividend paid on equity shares (38.40) (1.89)
Net cash flow from/ (used in) in financing activities (C) (135.46) 269.81
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+ B + C) 9.89 (58,54}
Cash and cash equivalents at the beginning of the period 327.83 286,15
Effect of exchange differences on restatement of foreign currency cash & cash 0.76 -
equivalents.
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 338.58 227.61
For BLUE STAR LIMITED
g/) / ) o
J ~ | ( \(j(/\/ e ___
Vir 8. Advani
Date : October 28, 2021 Vige Chairman and Managing Director,
Place : Mumbai {DIN : 01571278)




Annexure A

Additional disclosure on Commercial Papers as per regulation 52(4) of SEBI (Listing Obligations and
Disclosure Requirements), Regulations 2015, for the year ended September 30, 2021

- Whether paig |  OUtstanding
55 IS Date of Issue | Maturity Date Prmqpal Amourt on due da:e or Antoint as on
No. {¥ in Crores) nist September 30,
2021 {€ in Crores)
1 INE472A14LT3 28-04-2020 23-10-2020 50.00 Yes -
2 | INE472A14LU1 10-06-2020 15-03-2021 100.00 Yes -
3 INE4T2A14LW7 15-06-2021 13-08-2021 25.00 Yes -
4 INE472A14L.X5 18-06-2021 18-09-2021 25.00 Yes -
5 | INE472A14LY3 02-07-2021 23-08-2021 50,00 Yas -




= Chartered Accountants
DE'OItte One International Center
Tower 3, 32" Floor

HaSkil‘lS & SE"S LLP Senapati Bapat Marg

Elphinstone Road (West)
Mumbai — 400 013
Maharashtra, India

Tele: + 91 22 6185 4000
Fax: +91 22 6185 4001

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF BLUE STAR LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
BLUE STAR LIMITED (“the Company”), for the quarter and six months ended September 30, 2021 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

VoL
Samir R. Shah
(Partner)
(Membership No. 101708)
(UDIN: 21101708AAAAE]9775)

Place: Mumbai
Date: October 28, 2021

Regd. Office. One International Center, Tower 3, 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



BLUE STAR LIMITED
Registered Difice : Kasiur Buildings, Mohen T, Advani Chowl, Jamshed]i Tata Road, Mumbai 400 020,
CIN No. L2Z8920MH1949PLCO06870, Talephone No +91 22 8685 4000, Fax No. +81 22 56565 4152
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021

¥in Crores
STANDALONE
QUARTER QUARTER QUARTER HALF YEAR | HALF YEAR YEAR ENDED
SR, PARTICULARS ENDED ENDED ENDED ENDED ENDED (AUDITED)
HO {UNAUDITED) | (UNAUDITED) | {(UNAUDITED) {UNAUDITED] | (UNAUDITED) | ©
30821 36.6.21 20928 303821 308838 31.3.21
ncome
Revenue from epsrations 1,084.40 964,24 803.77 2.048.74 1,329.97 3842023
Qther income .14 288 .81 1983 1535 &7
1 _{Total invome $.103.54 864,23 811,58 208777 1,345.32 3.804.40
2 {Expensss
2; Costof materials consumed lincluding direct project and 887,70 518,58 485.81 5.204.28 82744 2,216,538
sevics oost)
L) Purchase of Stork in trade 138.17 1680.20 E8.28 28637 iriaz 73348
©} Changes it Inventories of Finjsned Goods, SIDeK-n-TTane 21.58 4983 128 71.38 21871 2848
and Work-in-progress
) Employee Bonefits Expense 102,11 97.81 77.20 182.92 33618 325,23
&} Depreciation and Amarisation Expense 1548 18.22 1882 35.87 38,81 83,54
i Finance Cost 12,00 14,70 18,81 23,70 37,88 67.8%
3 Othef Expenses 82.77 9504 70.7% 183814 143.7% 348,84
Total Expenses 1,870.78 950,35 799.78 202011 1.377.72 3,886.05
3 IProfiviLoss) before Tax {1-2) 3278 13.88 11.83 45,66 2240 98.35
4 |Tax Expense
i} Cutrent tax 8.3&; - 278 8.71 1140 {8.00} 18.01
i} Daferrsd tax 3.24 200 {1.46} 5.24 {1.48}% 14,21
Total Tax Expenss 1182 472 4.25 168,34 {3.486} 32.42
5 {Profit(Loss) for the periodivear (3-4 21,18 9,18 7.58 38,32 {22.94) 85,92
Cther Comprehensive incomel{ioss)
A. (i) ems that will not be reclassified to profitilloss) 0.35) - (.80 {03.39) $.77 5.3
ome Tax refaing io tems et will not Be reclassiiied io 014 - {0.27) 0.4 .03} (1.85)
Profit and Logs
£ _[Qther Comprahensive Income {8.25) - 0,83 {82584 2.74 347
7 _iTotal Comprehensive Income for the periad (5+6) 20.91 .18 811 3007 122.20 £8.40
& |Pyid Up Equlty Shere Capital (Face Yalus of the share 35 each} 19.28 18,28 19,28 18.28 18.28 19.26
<1 exchuding Revaluation Reserves a5 per halancs sheet of B898.8%
£ o ing vear
18 [Eaminga Per Share (ERS)Y (in 2 Inot annuslisens
a3 Basic 220 0.98 G.78 318 {2.38) B‘%
by Dituled 220 .85 0,78 3.1% {2.38) 8.8
11 [Cagital Redermption Ressrve 2.34 2.34 2,34 2.34 2.34 2.34
12 et Worth 210.0% 927.65 828.29 810.01 826.89 218.49
18 iPeid up debt senilsl Cuistanding cent 548,14 80058 BE88.25 54814 868.25 578.78
14 {Debt Service Coversas Ralic (BSCRY 4.4% 243 1,53 341 3,08 148
15 iinterest Service Coverage Ratia (SGR: 4,41 242 1.7¢ 3.41 3.08 2.8
18 _iDebt Equity Ratio 8.80 0.85 1.08 .80 1.08 068
17 iCurrent Ratio 123 128 1.18 123 1,18 122
18 jtong erm debt to working ‘capital 0.82 0.73 1.28 382 1.28 2.7
18 Current fablity ratio 0.82 0.82 8.8¢ 0.82 280 .88
G _{Bad detis 1 Accoun! teceivable rato - - - - - .08
23 [Tolsl debt to total gssels 018 0.1¢ .28 9.18 8.29 51
22 Debtors wumover INo_of dave) 53,81 £84.32 82,44 £0,38 83,50 83,25
43 Hnventory furnover INo, of days) 88.32 108.47 10584 96,94 132.80 108,38
24 1Operating margn (%! 53.03% 3.88% 5.28% 4.38% 2.24% 5.01%
25 IMetorafil margin (%] 1.92% 0,58% 0.93% 1,57% -1 71% 1.89P6

NOTES:

1 The Ausit Committes nas reviewed the above resulls ant the Board of Diractors hag apprmved Hie above results t thelr respesiivae mestings held on Oclobar 28, 2021,
2 The Company continues.to monitor the sconomic effests of COVID-18 on #s business. Based on the current svaluation by the management, the carrying amounis of the
asaels are considered recoverable.

3 The Code on Sogial Security, 2020 {the Code’) received prosidential assent on Senlember 28, 2020, However, the date on which the Code wit come into effect has not
yei been notified, The Company will record any related financial impact of the Code in the books of ascount, Iy the weriodis} in which the Code bacomes effective,




4 Agdilional disclosurs as per Regulation 82{4r0f SEET {Listing Obligations and Disslosure Requirements). Regulation 2015.

i The Company has alioted ursecursd redeemable non-convertibia debentures (NCDs) on June 1, 2020. Total Nen-Convertible Dehenture of the Cumpany outstanding as
on September 30, 2021 are Rs. 350 orore, The asset cover in respect of the non-convertible debenture of the Company as on September 30, 2021 excseds hundred
percant of the principal amount of the said lisfed unsecursd Non-Convertible Debentures,

it Detalis of Non ~ Canvertivie debentures are as faliows ¥ iy Grores
Previeus Due Date HNext Due Date
ARSI AR Ampunt Date Ampunt Date
7.85% Non-Convedible Debenture (Senies - 1) « Princioal - - 175801 0lnJun23
7.88% Mon-Tonverible Debenture (Sedes - 1) - Interest 33,38  otJdunt 18,39 0i~dun-22
7.85% Non-Converible Dabanture (Sanies - 1 - Princigal - - 175001  Oledun-23
7.85% Non-Lonvetible Deberture (Seres - 1) - Interast 13,38 O1-dun-21 13.38)  oi-dun-22

it The NCDs ssuad by the Company are raled oy CARE A&+ {Dutiaok Nagative)

i Networth as per seclion 2(57) of the Companies Ay, 2013
DBCR = [Famings befere interast and Tan] / [Interest axpenses + Principal repayments made wuring the period for long term loans]
{BOR = [Earmings befors Interast and Tax}/ Interest expenses
Dbt ¢ Equity Ratio = Total Debt {Nen-Current Borrowings + Current Borrowings) / Eguity
Current Ratic = Cutrent Assels / Current Linbiities
Long term debllo working o urrenl borrowings + Current maturities of Non-current Bemowings] / [Current assels less pument Liatiities
{Excluding surrent matuniies of non-i t barrowings i
Current fabiity ratic = Qurrent fahilties / Total tabiities
Bad debls 1o Account receivable ratin = Bad gabls ! Avegrage gross irads recsivable
Total cebt o wisl assats = Toal debt {Non-curent borrowings + current barrowings) ¢ Tots! asssts
Debioes wrnover (No of days} = Avg Deblors for the period / Turnover for the period X Number of days in reporting peried
inventory turnover {No of days) = Avg frwvantory for the petiod ! Cost of Goods Bold for the periad X Number of days in reporting perisd
Dperating margin (%) = Operating EBITDA (Profl bafors tax - Dihar innome + Finange charges + Depreciation) / Revenue from aperations X 106

Netproft margln (%) = Profi(Loss) for the perind ¢ Total income X 100

5 Details of Commersial Papers ara as liows - ¥ in Crores
s Amaunt
Period Outstanding Rating
September 30, 2029 » CARE A%+,
CRISIL A1+
March 31, 2621 -1 CARE Af+,
CRISIL A+
8 The Company is it compliance with the guirements of SEBI circular dated November 26, 2018 applicable to Large Corporate Borrowers {Refer Note 43,

3

The Asset Coverage Ratio s at Seplembsr 30,2021 is 2.5 times as per Regulation 54{3) of SEBI {Listing Obligations and Disclosure Requirements) Reguiaions 2018,

8 Previous period / year's figures have been regroupsd ! rearranged wharever necessary.

Date ; Qetober 28, 2021

Place ; Muombal For BLUE STAR LIMITED

/ 4w
‘/'/\ //:/lf,/‘/(‘/ Q;,—‘_

Vir 8, Adveni
Viee Chalrman and Managing Director
{DIN : 01571278}

www blusstarindizcom




BLUE STAR LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON SEPTEMBER 30, 2021

¥ in Crores
BR. AS AT AS AT
No |TARTICULARS 30.08.24 31,03.21
{UNAUDITED) (AUDITED)
A ASSETS
1. Non-Current Assels
{a} Property Plant and Equipment 24418 248.85
(b} Right-of-use gssels 40.69 43.78
{c} Capital Work In Progress 73.41 §4.31
{d) intangible Assels 48.54 52.13
(&} Intangible Assets under development 3.66 3.42
i) Financial Asssls
- nvestiments 24742 220.82
- Loaris 2.80 587
- Other Financial Assets 2433 2413
i} Income tax Asset {Net) £6.35 85.32
{1} Deferred Tax Assats {(Net} 38.82 44.07
{1} Other non current assels 74.20 55.80
Totat - Non Current Assets 882.21 838.50
2. Current Assets
{a) Inventories 801.04 867 89
{b) Financial Assats
-invesiments 20.01 279.08
~Loans 847 7.58
~Trade Receivables 851.08 712.19
-Cash and cash equivalents 283.86 296,19
-Other bank balances 4.07 4.22
-Diher Financial Assels 11.09 11.42
{o} Other Current Asssts 453.03 448 13
Asset held for sale 0.08 17.70
Total Current Assets 2,232.40 284113
TOTAL - ASSETS 3,114.81 3,479.65
B EQUITY AND LIABILITIES
1. Equity
{2} Equity Share Capital 1826 18.28
(b} Other BEguity 891.35 898.83
Total Equity 810,81 918.09
Z. Non-Current Lisbilities
{a} Financial Liabilities
- Borrowings 348.00 346.88
- Lease Liability 27.27 2838
{b} Provisions 10.42 10.81
{c} Government Grants 2,88 8.83
Totai » Non-current liabilities 394.58 395.86
3. Current Liahilities
{a) Financial Liabilities
-Borrowings 188.14 23183
-Trade Payables
i, Total putstanding dues of Micro Enterprizes and smail enterprises 43.78 66.89
.7 otal outstanding dues of creditors other than Micro Enterprises and small 5
enterprises 1,100.77 1,388.98
- Lease Liability 20.81 2288
-Cther Financial Liabilities 22.00 33.72
{b} Provisions 40.87 37.88
{c} Government Grants 1,81 2.33
(d) Other Current Linbilites 381.03 380.35
Total = Current Liabilities 1,809.42 2,184.70
TOTAL - EQUITY AND LIABILITIES 3,114.61 3,479,865
For BLUE STAR LIMITED
4 \
) ~0)
Ny Cdnre —
Vir 8, Advani
Date : October 28, 2021

Place 1 Mumbal

Vige Chairman and Managing Director
{DIN : 01871278}




BLUE STAR LIMITED

STANDALONE CASH FLOW STATEMENT FOR HALF YEAR ENDED SEPTEMBER a0, 2021

¥ in Grorves
FOR THE HALF YEAR ENDED
PARTICULARS 30.00.2021 30.08.2020
UNAUDITED UNAUDITED
CASH FLOW FROM OPERATING ACTIVITIES
Frofit/{Loss) before Tax 46.68 {32.40)
Adjustments to reconcile profit before tax to net cash flows
Depreciation! amortization expenses 38,67 39.51
Amortisation of Government Grant 2,01 {1.05)
Fair value {gainyioss on financial instruments (G.02) 2.08
Loss on sale of property, plant & Equipments (2.37) 3.34
Bad debts written off and provision for doeubtiull debls 4.58 2092
Unrealized foreign exchange lossigain) 97 {6.71)
Liabilities written bagk {11.58) {4.40)
Finance Cost 23.70 37.98
Rent inpome {0.20) {3.24)
Intsrest {income) {7.68) 473
Mutual Fund incame {2.43) {1.74)
Dividend fincoms) {240 {2.40}
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 85.03 44,16
increase/{Decreass) in working capital :
Trade payables {300.08) {838.38)
Provisions 4.08 2.94
Qther current liabilities 0.33 {35.02)
Trade receivables 58.55 168,10
inventaries 66.65 220,81
Loans 248 {12.73)
Other asseis 8.35) 109.91
Cash genergledf{used in} from operations {84.34) {140,398}
Direct taxes paid {net of refunds) {11.88; 9.81)
Net cash flow used in operating activities (A} {106.32) {150.20)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property Plant and equipments, including CWIP and capital advances (52.30) {15.50)
Sale/(Purchase) of crrent investments 25804 {188.81)
Purchase of non-current investments (28,80}
Procgeds from sale of Property, Plant and Eguipment 2000 ¢.18
Rent received 0,20 3.24
intarest received 750 4.36
Income frony mwtual fund 243 1.74
Dividends received 240 240
Net cash flow fromi{used in} investing activities (B} 212.27 {2800.41)
CASBH FLOWS FROWM FINANCING ACTIVITIES
Proceeds/(Repaymaent) from Short Term Borrowings (naf) (52.65} {14,78)
Proceeds from Long Term Borrowings ~ 380,06
Repayment of Long Term Borrowings B {1.87%
inter Corporate Deposht Received from Subidiary 20.00 30.00
Repayment of Lease Liabiliies {12.08) {10.67)
Interest and Bank charges {35.20} {28.81})
Dividend paid on equity shares {38.40) 1.8}
Net cash flow from/{used in} in financing activities {} {118.28) 320.88
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) {12.35) {28.63)
Cash and cash squivalents at the beginning of the period 286.18 238.18
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 283.8¢ 188,55
For BLUE STAR LIMITED
)/ |~
¥ / / W
Va | e —
Vir 8. Advani
Date : October 28, 2021 Vice Chairman and Managing Director
Place : Mumbai {DIN : 01571278)




Annexure A

Additional disciosure on Commercial Papers as per regulation 52(4) of SEBI (Listing Obligations and
Disclosure Requirements), Regulations 20135, for the year ended September 30, 2021

T Whether paid Quistanding
3K, ISIN Date of Issue | Maturity Date ik i on due date or Ammclint.as on
No. (T in Crores) it September 30,

2021 (T in Crores)
1 INE472A14LT3 29-04-2020 23-10-2020 50.00 Yes -
2 INE472A14LU1 10-06-2020 15-03-2021 100,00 Yes -
3 | INE472A14LWT 15-06-2021 13-09-2021 25.00 Yes -
4 INE472A141LX5 18-06-2021 16-09-2021 25.00 Yes -
5 INE472A14LY3 02-07-2021 29-09-2021 50.00 Yes -




