
October 27, 2023 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai -400 001 
Scrip Code - 526612 

To, 

BLUE DART 
EXPRESS LIMITED 

Blue Dart Contor, Sahar Airport Road, 
Andherl (East), Mumbai - 400 099, India 
Toi.: 2824 6444 
Fax: 2824 4131 
CIN: L61074MH1991PLC061074 
www.bluedart.com 
communlcatlons@bluedart.com 

National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex, Bandra East, 
Mumbai - 400 051 
NSE Symbol - BLUEDART 

Re: Un-Audited Financial Results and 'Limited Review Report' for the 
quarter ended and half year ended September 30, 2023 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 33 read with Regulation 30 of 
Securities Exchange Board of India (Listing Obligations & Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulations'), please find 
enclosed herewith, Un-Audited Standalone and Consolidated Financial Results 
for the quarter and half year ended September 30, 2023, taken on record by the 
Board of Directors of the Company in its Meeting held on Friday, October 27, 
2023 which commenced at 2.30 p.m. and concluded at 6.15 p.m. at the 
Registered Office of the Company at Blue Dart Centre, Sahar Airport Road, 
Andheri (East), Mumbai - 400 099. 

We also enclose herewith copy of the Press Release published by the Company 
in this regard. 

Thanking you, 

Yours faithfully, 

For Blue c;>art Express Limited 
- '

.....---

Tu <3underia 
tf\ Head (Legal & Compliance) & 

Company Secretary 

Encl: as above 
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Statnunt of Uuudit<d Staodalon• Financial Rnults for th• Quarter and llalf y,.., Ended ,.,...,t,mbc,r JO, 2013 

Sr Partiadan No 

I. lncolrW' -
(a)Rr,-caur rrom --rions 

llb)()rhtt -
Totalinc:-oaw-

2. E.1�nsa 

(a)Fr"Mhr. h.a:ndJU'l2: 1-nd stn·Kine. costs 
(bll:mnLn·tt bca<rm uoensa 
(c)f""uunu costs 
(dlDrfn:dalion md amortisation t:s:� -
\rlQlb<ru.,..... 
TObJe,..,._ 

3. t"rc;ifit bdo:tt lu. 
4. rl'u.u.---

C11rna1Tu. 
Adim-tfllnt of tax n btiiu� lo ea.r1itr yan / ouiods 
Drfnnd Tu Cl,aru / (Cndill 
To.1.tta.1.r•-

s. Nt't Profi·t COi" CM Dtriod / nar 
6. 0.lae.r com�ci,� u:acomr. ac:t of iacomr taJ. 

lea) Items daat •,Ifill aoc ht rttlas.5ificd r. Statitat■I ef Profit aadi lAS$ 
A.chlarial 11!'-ain I (loss} arisiM from ttawasurnnrats of nest t111olo,,•mm.l bmtfi1 obli1•ration 
locoinw tu ttblinf' &o dM5 ikna 

(bl ltrms that ,-·m br rrdassmrd 10 Sta- of Proru aad Las 
Tota.I other NJmprdlcusi,� incomr I llou\ ,xt o( i11com, tu: 

7. Tet:al coa1ptthC'.ftsh� iacomie.. ntt of iacomc Ill 
s. Paid-up C"Q.■ih• st.arr aotbll (faC"C ,,luc UOI- pu slaan) 
9. Rnen-es ucl.udin!, Rn--a luatioft Rewn� 
10. Nr<Wonh 
11. l:aroiou -shU"r (off IQ/- rach)(not umualisrd) 

(a)&sx 
(b) Dilutrd 

��-� 

Qu:arter I Qoartn-
Eadrd l:nodrd 

30/091202) JQ.I06/20U 
(UnaLNljcrdl i fl',andilrd) 

131,448 IU,7SS 
I.SI0 1,574 

133.953 12s,J29 

91,611 SS,548 
17,765 17,558 

475 4SJ 
4,55.11 4.,4�1 

10.017 9.,!17 
12-l.4J3, 117,317 

9,525 S.012 

2.471 2.051 
- -

1761 {IJ) 
2,396 2,IIJS 
7,129 S,974 

- -
- -
- -

-

7,129 S,974 
2,J7J 2.)73 

30.0-I 25.11 
30.0-I 25.IS 

Qwarte.r 11a1n· ... , 
[ndrd Eadrd 

JOl'09/2012 30/09/202J 
(Un.auditcd I /Una-udirrdl 

132,521 251i,20J 
1,211 J,0� 

IJJ,739 259,217 

92,600 177.1&6 
1&,�07 Js,JlJ 

416 928 
4,193 8,999 
7,247 19.,!34 

120,Ml Hl.750 
12,176 17,537 

J.61J 4,523 
400 -

1338) 119) 
J.675 4.,� 
9.201 u.101 I 

-
-
-

- -

9,201 13.103 
2.l7J 2.J,3 

J&.78 SS.2.1 
JS.711 SS.12 

StanodJolon< lbloa« Shttt u at S.premb<r lO, 202J 
Half \'rar \·ea.r Asat 

Endrd [ndrd Partic11brs JW091202J 
JCII091202'2 JI/OJ/2023 (U,..uditcd) 

(l'aaudirrd lAudittd! 
A.ASSETS 

261,SS9 517.22! I. l'\on-Currnu ASK-ts 
2,234 S,054 (a) Proper1}', Pb.at a.t Equipmeec 20,666 

2&4,093 522,276 (b) Capital work - ia - a""'rns 23' 
(cl Ri�ht of,- aSS<1S 2.S,367 

179,IIS 356,494 (di Olbtr lolumbk Ass<ts J.ISJ 
JJ,200 &4.952 (d IAt&D!'ibk asstlS undrr dc,-.1nnmear J.,415 

S85 1,742 (0 Finaacial A-ts 
8,165 16,664 (i) la,·61imats 14,406 

14,194 JZ.S,SO Ctil 1-ns 40,250 
235.,559 472.4'12 (iii) O1brr Hmocial ASS<1S 14,393 

2S.� 49;174 (z) Odrrrtd Tu iU><ls(Nrtl J,447 
(bl N....C■rnnt Tu Asscu INrr) 8,7641 

II.Oil 12,695 (i) Otloff N-C,.rrau ASS<1S 2.356 
400 625 Tota) �OII-C'Urr'ffl.t Antu IJ&,479 

'796) (90) 2.C■rnntASJ<ts 
7,616 IJ,230 (a) la,·t111ories. 199 

10.918 J<;,6H fb) Fin.andal Assets 
(i) la,·esr .... ts 11,.JSl 
(ii) Trade t ttti,-.blcs 73,461 

- (674) (ii) Cash Uk1 cas• rquivalr■ts 13.023 
- 169 (n) Baok balaoca o4bcr lhao allo,·r ISi 

M1-ns 4,759 
(5115l (,,1 Othitr Financial Mscb 2,240 

20.'IIS J6.JJ9 (<l 0th..- Currmt "-ts J.OJ� 
2.373 2.373 Total Currt1lt Aswts 1oa,,19 

123,660 TOT Al,.ASSl:TS 245,395 
126,ll36 B. £QUIT\' ANO LIABILITIES 

EQUITY 
8&.16 154.43 <•l Eouirv Slurr apital 2,376 
8&." 154.43 (bl Orbrr E<iuirv 127,035 

LIABILITIES 
J. N..C11rrca1 Liabilities 

f'iaancial Uabi6b<S 
(il Lrase Liabilirv 15,110 

Emnlm.·tt 11,a,lit Obliostions -

Tolal Noa-cuntol liabililiH ls,810 
2.. Currtnt liabi l i1irs 

fal tmaacial Liabilities 
riluas, Uabilirv 11,017 
(iil Tradr Pa,-.bks 

Total ou:tstaodi-ng dun to mitto 
and small nl crnric.- 1,190 
Tota) out:standiD: dua to c.rtditon 
otber thaa micro aod smaD eatff"Dnu-c 57,112 

(iji) Ot.hu Financial l..ilhilitiu 13,971 
(b) Ott,..,. Cu......_, Liabiliti<s �.655 
(r) Emolo,·t t -6• ObtiJ<•tioas 11,502 
Tocal Cu.rec■• Liabilities 100,177 

TOTAl.rl:QUITI' AND LIABILITIES 245,398 

((u,WA,) 

Asat 
JJ/OJl202J 
(Audirrd) 

19,730 
174 

H,SS1 

J.9� 
2,41J 

14.406 
◄l.750 
14,120 

3,358 
7.417 
1,JCM 

134,21J 

7� 

17.1119 
63,500 

9,299 
,n 

2,292 
l,O,S 

J,lS7 
99,0,J 

lJJ.306 

2.37' 
123,660 

15.,lJJ 
J.fl 

15.,580 

10.780 

2,897 

52,122 
13,260 

l,7TI 
lt>,854 
91,690 

2JJ.,J06 

n
io.,,;i>!!0 -Cl_:JC 3 z ?! :. a. 0 

3 i,- � N �� 0 
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Stancla.lotlt St:ttc.mn1t (Jr Ca.sh Flo111-s for lht- hair year c-ndird Sc-otrm!M-s 30.. 202J (lift w.1,) 

11:a.lfYnr lblr 'l(�ar \'nr 
Particu:la.n Endod Ended Encl<d 

JQ/Cl91202J J0.'09120ll JIJUl/202J 
(l 'm.udil<dl (Uuud;tedl (A111Hl<d) 

A. Cash �-s from Optrafia: acci,itiirs: 
Profit bdon: Tu 17,531 211,SJ� �9.87� 

-

Adjuslltltfl 1$ for. 
D<sprttiaEioo and Amorlisation [,:pe:ow 8,99'9 S,165 16,= 
Fimnn·Cos.ts 9U 385 1,7.tl 
fntrft:!;t inconx 11,7171 (919) (2,106) 
Gain on sale- of Mu:tva.l Funds 1596) (723) 11,693 
l".,.indinc, &111e:rut oa PaJlo:td Drposi1 and Lta.st Drposit (495) (.07) 19141 -
Gain oosaldscrappiog, of Pn>�rry. Ph.n.t and Equipnxau{Nn) I - rm
Nrt Lo:s.s on Fortig11 C.\lrl"('ncy-Tnm:ac1ioms -- 0

- 19 
Sha.re- Ua:wd ra,-mcnt <>.� IS J'l 
Bad dWC:s .,.·rinm off �rt) � ISi 331 
PrO\ision for doubtful dWts IJI - J-'8 

Open tin; profil k-fo"' •-orLmg capital c.mo:� 24;!90 JS,671 64.281 
AdjusrmMts for dta�a in •-orl.in: caPftal: 

(IIX!N'an)iia lm·mtorics 1115 (230) (SJ) 
(locrf'.ast)in Traff Rtteivables (10,129 (9,396) (6,320) 
Dttreast· / (lncrH::K} in Orlin- .Non Cuncnt Finr,ncUII A1Hts 114 16,235) 16,7191 
Dttn.lKP ltllK'.rH:U') ia 0th« Non Carrrnt r\�ts ??9 II OS?l n.01 
(fnctt.aSC')/ l>ttr-usr io Other Currntt f,nanchll As.Kts (1�1 637 J68 
DttrttW' /(lnc.n2St) ia Oth,tt Cu.mm A$ffts 

-- l2J (1,753) 12.520 
D«ra-sc-/ (lnC'f't'aK)ia Currirnt Loam " (5) IJT 

-
Increase/ (Dtcff'a.W'} in Trade- Payablirs J,9SJ IS,4-IO IJ,7�1 
lacnuc- in Othff" CurTn1.t •tmncial l.i.2.b ililiN 7JS 1,JSJ l,904 
lnt:rnst' in. Othtt Curttnt Li2:bilitiir:s 233 8� 178 
lnc:-rn.s(' / (Ottffti(') in Currmt £mploytt Benrfits ObfitallOm 64S (431) ll,S,U) 

(l>ttttaK) in NOD-Carttnl Emplo,tt BNteii1.s ObJ�•tions (347) (225) 1228.1 
Cash g<n<ralNI fn,n, ()p<rations 20.953 34,563 4SJI02 

Ta.s.es pa.id(-« ornftmd.s) (5.,1&6) (1.211-1) (IJ.816) 
Ste cash i_c-Mnltd frvm opa-atin� a,c•ti\itits IS,087 21.J64 Jl,916 

n. {",uh 00"l'o"S- from hn-utint ac:-ti,•i11ia: 
P � , ~nttnrJ fo.r ProPtm•, Plan.t •nd Equipments and olll«- lnla�jhk asstrs (S,3271 13,062) 19,2871 
Proc"N"ds from Propnty, Pbnt and 1:qlliDmir.nts and othrr lntang-iblir a.uc-rs 33 13 109 
l111t:rutrrtti,t:d 1,715 911 2,112 
ln\"Nfmt.nU in mubdl fi,mcb o�q.,z1, IJ,J0,426) (7,IS,756) 
Rrdnnpriom or muual funds J,61.,260 3,15,050 7.21.100 
l . .oans &h m to Sabsidia ry - - (10,0001 
ln,nlnxnt in Bani.. fixrd drposits (Mt) (Ill (12} 

Nc-t ca.sh (used in) lm,nlin; act"'itics Z.759 (17��26) Cll.734) 
C. Cash Oeh'·s from t'imnc:ine, acti,·iria-: 

:1111 
.:, .. 
:c 
(/) Ill 

Payl"l'tc'.nt or nrincipal porti.on of L.nst- fubitiria 16,076J ts.=i (11,(.)41 
P-.ymc-al of intc-.rcsJ oa Ln:st liabilities 19lS) 1884) 11,7J4J 
JntttUI paid (I) (7J 
o;,;dcnd ,.,.;.r n.11s1 18,3051 111.JOS) 
Di\idend dis.tribation ta.i: rtfu.ocl - l,.675 2,675 

�t'I c.ssh (used in• flaa11dn� ac•l',·ities (14.122 (12.,211-1) (19,005) 
Ntr l.nicrn.RJ (Ottrtut) in C_.sh and Cas• £quh1a.ltnts (A+U+c) 3,724 42,366) (s.8131 
C..sh •.nd cash rquO-.lcatsal lbt b�ania=.ordie:,·c·a.r 9.299 18,112 lll.112 
Ca.sh and c.uh tquin..lnatsal tlw tnd ortlw ,xriod I �n.r IJ,02J 15,7,U; 9.299 

·D
,= JI 
�-
: -I 

72;-t 
c--

�,��isl 
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IXous: 

I. The- fnu18Cial rn.ults an: pn-partd ia acconlan« •i1.h thf' ComP2,nW'S (Indian Acco1.111ti� Standardi) Kults,. 201S (a.s ammdrd). as prcstriucd undc-r Sff'bor, IJ3 of thr Companies Ad, 2013 aOO otM.r- r�nised attOUnting pracrica and paltirin asl 
applicablt. 

2- Thr Compan" ha$ only orw Optt"at·in: 5qfflffll. ,-.him is i.ntqraltd air and c.row,d 1ranspoctation and di:srribu:tioll. All asstlS of tbt Comp:anr ■n-domirilNI in India aod tbr Compm�· ta.ms its n1.ticr m""fllm- from ib opttaliom in India.. 
.J. Ttw Stuucary Auditors ban· a.rriNf ollt limitf'd mft of 1.Jw Com.pan, •s fi.ml'IICd.l rnult.s indudi"= Cub Ft°" Statnnenr for tbt qu:artN""and half .)nr nadNi! 5'-ptt"m.bff' JO, 2021 as .-rlJ as of thr- BaJantt Shttt as at Sq,taobu 30� 2023. The-rt" are 

DO qwdificatiom in thr l:imitNI m·ifl' crporc iuuaf for tht" abo,,\'C' p«iocL 
.t. Tht- 1bon rtt.t;,(t!f ,,,,,er m·ft'llltd by the Aud ii Commintt a.nd •tre tht�.afinarpro,rd � tbt" Board at its mttiia,g lwld on Oct.ober 21� 2023. 

°""' : Ociob<r 27, 202J 
f"bct � Mu.mbai 

r 

/ 

1J 

By Onlcr of 1hr Board 
for 811.Jt: Dart E�nss Limi1nli 

� lana€ia: Dirtttor 
OL'I : 0S-116666 
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BLUE DART EXPRESS Ll�11TED 
R�d. Offiu: 81• D::ar1 Centrt. Sa.bar Airport Rmd, Andlwri (WI}. Mu.mbai - -'00 099. 

Td:18391'>444 \\'irbsilt : """'w-blwd.Ht.co:m e--�[ail id : comaaunica_ttOft:S'i'bluNlarLcom CIN: l..61074�1111991PLC061074 �i,,ldlu/ 
Sttk�m <1f Umudilrd Consolidated 'Fim.acial Rend-ts for the- Q111rtc,r and Ila.If \'ear Ended Sc-ptcm:br-r JO. 202J 

Q1.1ar1rr Quan·tt 
Sr Particulars End<d Cndrd 
No JMl9120.lJ J<W6/20lJ 

'fUnaudikd} (l:aaud;, .. o

I. lncom< 
alRc·n:aLaC rrom--rions 132..US 123.,755 

rbKJLhtt ii»eocnt S2J 1.010 
T ot:al iooomt lll.971 124.775 

2. E........,, 

!(a)Frri•M. ba-t.Iia. aDd Kniri• casts 75,664 71.96' 
!b!!;m�r .. bm<rUs ••-

-

22"75 11709 
(c)FUUt1ct co:sts 1,954 1,,49 
{li�p·f'ffllltion and amortisatioo C'J.PC'flSC' 11.056 ,.,oo 
(•)Olh<r ,.-.,,,_. 11�"36 11.010 
T11tal es.otRSes l lJ,185 116,531 

J. Pr91il bcfon &al. 9,756 S,lJS 
4. 'Ta.sc- .ltKflSC' 

CurnotTu: Z.472 l.052 
Adius:tment oftn. rdatUW to earlier ,·nnl IWnllld, -
D«ttnd Tu O.~ / CCrr<1;1) s ss 
ITOlalt.u�- Z.4S0 2.110 

5. Nc-t Pro61 far the s,ttiod J r�.r 7,l06 6.IZS 
6. Odw.r c:om'""orM•i,,·ir me.,_., ert of inc0rn .. tn 

ICat llml:5 lb.at •ii aoc be rttb.»ific-d •• St:atirlltC'•t of Profit aad LosJ 
Actmrial ... m I (loss) aruin:r. frwm n�nma.ts of noct tmn1m.~111e.11t bendi• oblir;atio,q -
Income tax reb.lMW to this item -

(.b) llirtnS th:11 will bit' rttl:a::ui.ftitd so Sutnnmt ■ftroli1 and Lou - -
Total OlfbC'r- oom.pttknsin iMOmc I (1osst nd et i:ncocnc- 1:1:1 -

1. Total c:omprdacmn·e income. QCI of incOfflC' t:1:.- 1.}06 ll_llS 
a. Paid•■1>·ccruitvsbatt capital (Face -.-.h,r IIOiL- pu a.att) l.J7J l.J7J 
,. Rc:scn -es l'nW.• Rt'fl.fuarioa Rcwn--r 
10. NN '\\'orth 
II. unoi- - mr< (..Ct IOI- no) (- anaualis..il 

IC•) Bask J0.7'J lS.SJ I 
(bl o;1u,N1 Jo.7'J I lS.SJ I 

y-

Qu.uttr 
E.adrd 

J0.'09/202.l 
(Una..tilNII 

IJ2,5lS 
76S 

133,196 

711.361 
Z0,967 
1,341 

10,I IJ 
a,901 

110.183 
ll,IIJ 

l,IU-I 
400 

(495) 
l,749 
9,}64 

-

-

9,l<-4 
l,J7J 

J9.-17 
39.-17 

llalfl'rar 
I 

fblfYnr 
Endrd Emlrd 

JG/0912013 Jll/0912012 

''nr 
[ndrd 

JIIOJ/21123 
(l/naudi!NI) lllnaud;trd} Uucford) 

2.�DJ 161,s5, 517,221 
I.SU 1,-Ml I J.104 

157.7-16 Z63.}0I I Sl0.426 

147,&l) 15G,l95 I 298,795 
44.� 42.SS' 8J.71Jl 
J.903 J.601 11.685 

211.'56 19,BS) 39,448 
22.s,16 17� 411,1196 

239,712 2.M,191 "69,606 
IS.OU 29.II09 SO,SlO 

4.SU 8.S55 IJ.918 
- 400 795 
" 11.189) I�'> 

4,590 7.76' ll,767 
IJ.4.M 11.143 37,053 

C'41) 
- I 23.6 

- -

- - (705) 
ll.4J4 21,24.J J6,l4S 

2,l7J 2.,J7J 2,l73 
115,580 
117.956 

56.62 89.SJ 15&.16 
56.62 19.SJ 15&.16 

Consofidakd Bala-Shm as•• �p1trab<r l0, 10.lJ 

Partialbn 

A.ASSETS 
1. N1111-CurrNlC A.sMts 

(a\ Pro,�rl)·, Pbolll one! Eouipmnu 
fbl Canittl work-in - rirDll'ttSS 
ltl IU•bt olusc usds 
(d) Od,or lottaDt:<DI< A>Kts 
tc-) lat:aatiblc uw.ts aftder lln·clonmnit 
(0 rinaorial AsKt, 

Ii) O1b<r Fuuocial A .. ,,. 
C•I D,f<,rr.d Tu AJo<tsiN<ll 
(h} N'oa..(.'11irrit11t Tax A<HHaNrt} 
(i) Othc--r Non-curnm As:sd.s 

Tau.I N'on-Currirllt AswU 
2. Curnnl Aud> 

(alJa,.'t'flllOriits 
(bl fo■aorial Asscu 

(i) ln .. aunnats. 
(iilTr&<l,,.....;.,.bln 
cm) C.sh aad asb ..,..;,,....,,. 
fi,•l S...I: bm■a:s odl<r dla■ ai--. 
h'l Loans 

(o) Otl,,r ,_,,,...J ASS<1S 
{d Othc-r Currhlt Assds 
TotalCu......,1A...u 

TOTAlrASSETS 
B. EQUITY AND LIABILITIES 

EOUIT\' 
<•> Eqaitv sa..n: camllll 
Cb) Oll>tt uuin-
LIABILITIES 

I. NCH:t-Currl'.at Liabilitin 
Fawacial Liabilitits 

til Bono,rian 
liil ........ Liabmn· 

i:m...i...•tt B<nnrt o,..__,iocu 
Pf'O\isions 
T eul NOD-Carrcm LialNliti<s 

2. Carrm:t Liabilities 
(a} fiaancill l.i:llbilitin 

til Borrow"UN'S 
Ii.al Lease U.biliw 
(ul Tr&<!• Pnablcs 

T otaJ evtst:aDCfinc, dun to micro 
•od .small -,---'-c 
Total eutst1adinc. dUH to cn-ditors 
ochc-r tl:t.a.11 mic.r-o aad .s:aull nu-ri.:ses 

riiil Othff- Fiaancial Liabilities 
(b)Od...-C•r.-1 Uabil;Ji .. 
(cl [mnlo,-tt llcncfit Olali .. lioas 
Toul C.,.,...., l...ul,ililia 

TOTAlrEQUIT\' AND LIABILITIES 

A.sa1 
JQ/09/21)23 

(Umud.i1td) 

IOJ,054 
1,150 

72,7� 
4,4'6 
J,418 

7,S96 
10.112 
10,407 

2,160 
215-lSl 

4,6.l4 

11,}52 
71,940 
IJ.370 

151 
10 

2.,f60 
6.S79 

112,196 
J27,477 

l,376 
119.,216 

15.000 
61,066 

160 
147 

IS,l7l 

-

21.501 

1.,257 

58,41.S 
IS.,267 

7,731 
IJ.260 

117,4�1 
327.477 

Asal 
JI/Ol/202J 
(Auditrd) 

'3,400 
41,475 
75,412 

4,&al 
2,416 

7,490 
10,?JS 
1,959 
l,9lll 

ll'-2" 

J.,l5 

17,019 
63,6'6 

9,}75 
in 

43 
2�7a 
,.on

106,GJ5 
Jll.304 

l.J7' 
II S,.SSO 

15,000 
65.963 

I.Sl.4 
275 

9Z.7'2 

21.GSI 

: 
' 
' 
I 
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�iz��ii[ 
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55,SOZ 
IJ,262 

s,521 
U,2-12 

111.516 
322.)04 
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Lon.sotidated Shllr:naror of Ca.sh 1-10'¥1"-J foe dtit b:df ynr itndtd Stpt<"mbitt- :W. 2CJ2J (li11ldlu} 

11.alrYnr llalf \"rar \'nr 

P:articufars Eooc:d EodNl t:od<d 
;o,,l'Jn02J JCl/09non J1mnon 

(Unaudtlnl) (1'11'1ud;1«11 (Audill'd) 
.-\� Cash fllm"S rrom Opcnli� acli,ilio; 

Profi1 lM'fon Ta>. 111,0U 29.009 50.,820 
Adjm;tmmts for: 

lkpnrialioo and .r\mor1isa1ion Eip('nsit 20,'156 19.,11"3 J9.= 
fi.n:.11nor: Costs J,91)3 J,601 6.r.85 
I n1tr-cs1 i:BC'Oow (21 (120) (250) 
Gain 011 salt-0fMutual funds (596) - ____!E� __ (� 
Roc�bks/Componr:nls & on.rhaul � riUt-n off (111) 6 7  
Loss I lGain) Ofl sal:it/scnppio.� <> f  Propcny, 11aiu and t:quQJmmlS (�rt) IJ (6) 
Pro,,•isioo ro .. sloft· mo,·in:, in,·f'ntory 60 6(J 174 
Pro-,,·isioo for airuar, rtddi-Hry obli:,ari.-00 26 34 (J6) 
Um\ iOO.ing intuesr on LA".asc Dtposit 42481 (262) (5451 
r\:f'I Cain oo t·orci:_a CurrcmcyTrans:artioa.s a.nd Tr.i.mlatioo (:!i,! _____!1� 
Cain on f"nlSSftSll'l\C'AI or Firu..na-1.c--.uit l.iability - . (1) 
Unre:,.lisNf Loss oo f'oreiin currency Tnru:actioos and Tn111nslation 760 2,434 
Sharr Based P.aynxnt 65 15 J9 
Bad debt:s ,,uitten orf(Nitt) 44 151 JJI 
Pro,,•i:sM>tl fol" doub1fuJ debts 131 . 3-IS 

01)ff11tin.g, 1,rofit �(on 11t-orkir-:: ca pit.a.I dun.,,c.a 42.IJI ' 52.36-1 97.815 
Adju:sfnwnts forch.:1_n:H in Yio.rL..ial!.(":lJ)ilal: 

(lncriease}in lnn·ntories (759] (3087 (610) 
(lncrnsc:) in Tradt R«r:i,"":lblts (9,449) (9,029) (6,344) 
OttrcaM / (locn-asc) in Othtr noo-curreol flfl.111actll A5Sets 34 (7�) (597) 
Dtt.re;t:Sc- I (lncreaSC') I Dttrcau- ia Otbtr non-a,rre.nt Asuts 5.37 (1,055] (629) 
(lnC1"'t.1st) / Decttasr in Other CWTI'nt Financial ASRU, (1811 669 397 
Dtt'r-ca.K I (lncrnR) in Othr:r n.irrc-nt .-Wru 2,193 12.686) (5,198) 
Ott,.rcasc I ( lncrn5C) in C'Urrc.nl loam. 33 (6) (33) 
Increase in Tradc- Pay,,.bln 1,172 5,146 524 
tncn-.11.se in Othtt- Curr-cot: t"'i1U11ciaJ Uabili.ties 1,106 1.35.3 2,906 

(llttrrur)J locrn.s,r in OtM'r Cllrrrnt Lia.bilitMS (4651 2.2JS 901 
Jn<:rt:aSC" / (Dtt.rc:ae-) i:n Currml Em11loyr-r: Bffl.t-fils Obli:atiOflS 19 (609) (1,632) 
(Dc-crH111t)/ hKf't'..a.w i:n Othn- �on c11rn-n1 Pro,·isiom (118} (50) ;o 
(l>ttrnK) / Jncrea.st i:n �on-Currc-AI E,mploytt bn1cfi1S obli:_:a1iom: (1,.36-lt (566) (134) 

Cash gC"Mr-.Lted from Orc-r:,tioo.:s J-1,819 47.J� 87,.391 
Taxes paid (net of rtfurMls) (5,973} (8,1401 (15,717) :.a 

NC't C25h i_Nttnned from Oprrali� actl\itin ?8,906 39.244 71.674 
13. Cash fl<M-s from lmflting ac1i,·i1ia: 

Paym«",ftts for Pn.pc:r1)', t"l.11n1 ar,J [quipn,en.cs and oth\'r Jnran:ib'lr:- .11.sse1s (10,029) (7,069) (57,136] 
t"roc-ttds from salt of Proptrly,. J>bnr aOO Equipmr-1t1$ 351 21 IJ9 
lntu'f'St recri,-rd . 112 256 
lnnslmf'nts ia mutual funds (3._'\.1,928) (J.J0,416 17,l>,756) 

-u .. 

:c 
Cl> Ill 
Cl> 

RNfcmptions of mulu:.tl funds 3,61.260 J.15,050 7,21,100 
ln,·estrnmt in 8a.n.k fi.,;td deposits (ntl) . (12) (12) 

.Net Cl.Sh lU5r:d in) I ieoeratcd from lmutini:t a.cti,·itics (3,.346) (22.JU) (51,409) 
C. Cash OCM-s used in f1mnring acri,·it'ics: 

Procttds from borrowings from I nsti1u1iorrs . 5,000 
Paymm.t of pri:n<ip:al po:rtion of lAtiC' tiabilititS (11,467) (IO.-W6) (21,5� 
Paymm.t of intn-n:1 ot1 l�ea.w 6abiririrs (2.,11781 (J.068) (5,979) 
lotN"Ut paid (102) (5-0 (987) 

·D
;: ,.
�-
: ...

Dt,idNid paid (7,118) (8,.305] (8,.305) 

Oi,idt:od distribution t:u; l'"'('rund . 2,675 2,675 
�-t'I cash (ust'd in) Fi.mncin� w.cti,·itics (21-�6.�) (19,158) (29,145) 
Xc-1 lncrnSf!' I (l>«rnst") in Cash and Cash l::quiYaknts (A+U-f--C) 3,99-5 (l.2J.8J (&.SSOI 
Cash and asb r:-quh-alcnts at lht bt:,innin� of the JICar 9,.375 111,255 18,255 
Cash and ash equT\--:alt-nts a 1 ·  1he- end of 1M' ,�r'iod / ynr IJ,.370 16.017 9.375 

-

-� 

1�@·,1 
-

�
c'
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I. The- Consofidatnl F"uu.ocial rrsults incl.od� rt"Sults of Blur Dari [s.prns l...imitrd and its �-holly crwrntd subsidiarit"S BIUC' Dart A,iation LimitNI a.nd_ <.:oncoro.� Air Lo:istics Limitf'd (to,:ttbtt refund 10 as tM "Croup•) a.net att pre-pand in1 

accordance ,,.·ith tbe Compani� (Indian .\C'C'Ol.lnlir,: Standa.nl.s) RWu, 201.S (as a1.mcndC'd). as pnsnibcd undcr-Stttion IJJ or dw Com1-,inics: Acl. 2013 •nd ochff rrrog:ni.sNI a.«ou:ntinr: practins and policia as app.licablc. ' 

2. ·n1c Croup has 01tly oot' O()t'ntin:,.wi,mmc. "hid1 is int�·n11.NI air and crouod 1rm:sport:uioo and disuiburion... AJI assets orth�Gniur an domicilN.I in India a.nd d1r Group Hrru its cncirc rt-,�nLIC' from iu opualioru in India .. 

I

J. llw St:a1u1ory Auditors ILne-carritd out limitNt m"'ln' of thr Group's fin.aociat �ults includ.in:,. Cash fkM S1.a.cC"mt:nt for �qwrl<'r and half )<'.11.r c-odNI Sc-p1rmbcr 30. 2023 as ,nll as of lbr lbbmtt Shttt as at Sc-ptcmbc-r JO. 2023. llwre aR' no 
qua.Jifiationi in rhe limil� rn·K'� r-rp,cwt iss.LINI for tht- abo,·e 1,c,riod. 

-4. TM abo,ir rnults Ytfl"C" mit."¥io·,ctl b) tbr .-\utli1 Com.milttt and 1'1'tff lh�flu :11►J>rl>'·rd by 1ht- Burd at its mttting: h�d oa O<-cobtr 27. 2023. 

'Oat• : O<tobtt 27, 2023 
[Pbc�: Mumbai 

� 

By Order ol tl1<e Boord 
for Blur D:a.n E.1.pn:ss Umitrd 
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Deloitte 

Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BLUE DART EXPRESS LIMITED 

Chartered Accountants 

One International Center 
Tower 3, 27th-32nd Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbal-400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4101 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of BLUE DART EXPRESS LIMITED ("the Company"), for the quarter and six
months ended September 30, 2023 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion,

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 



Deloitte 

Haskins & Sells LLP 

as amended, Including the manner In which it is to be disclosed, or that It contains any 
material misstatement. 

Place: New Delhi 
Date: 27th October,2023 

For DELOITTE HASKINS AND SELLS LLP 
Chartered Accountants 

{Firm's Registration No. 117366W/W-100018) 

$� 
Sampada s. Narvankar

(Partner) 
(Membership No. 102911) 
UDIN: 2.. 3 IO 2. q 118& 'fC Ht= l6 2. '1
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BLl"E DART EXPRESS LIMITED 
R02d. Office: Bl� Dart CN1tre, Sahar Airoor1 Road. Andheri (Ent). Mumbai • 400 099. 

Tel:283� \\'rbsitt: """"',...-·bluNla.rtrom ,-�!ail id : communicalions'i'bl.u.eda.rLrom CIN: L6l074�1Hl991PLC061074 
Statement of l'naudited Standalone FiJtandal Resulls for the Quarter and Hair Year Ended S-tembt>r JO, 2023 

Particulan 

lncomt 
(a)Rnmue from 01Xrat·ions 
l(bl()ther incom, 
Toul inrom� 

�-

-

(a)Ftti;ht, handlin::, and sen·icin� ro5:ts 
(b)Em1,loytt bmelits e>pem,s 
(<)Finance costs 
(d)O�rfflatitJo 1u,d aJno1·tisa tion C;J;pNJR 
�)Otbu <r•�mn 
TotalnP<"nses 
Profit br(ore tu, 
Ta.1 O-Ka.sr 
Current Tu 
Adjmtmun or ta1,, rrbtin2 Co earli«-r , nrs / 11triods 
Defel'ffd Tu (."harEe / (Credit) 
Total tu; t-1.Dt'IIK 
I'�• Profit for the period/ ,·ear 
0th�, t.'Oml)rrbensh-t i.ocome. nel ofinrome ca� 
(a) I r,1115 thllt ,..ai not be reclassified to Statemc,nt of Profit and Loss 

ActuariaJ g.ain I (loss) arisi� from �me111.su.ttments of posr empl� brnrfir obligation 
_!,_nromt ta:,; relati� to this item 
Cb) lt•m• that "ill be reclassified to Statement of Profit and l,053 
Total other �omerehemi,·e in�/ (loss) Ml of income tu 
Total coaaprthcasil-t income, nrr of iocomt ta..\. 
Paid-uo eauit;· shatt caoital /Face ,alue t!OI- Kr smn) 
R�tn--a e-.xdudio!: Re-�·aluation Rarn·t 
N'tl \\orth 
Eam�_ll!r sliare (oU'IOI- each) (DOI annualised) 
(a) Basic 
(b) Diluted 

�5KIN.s 
......... cf 

"" (.J) 
f... CHARTERED � l 
I::_: ,CCOU�;TN'HS � 
o> 0 

�o "'
"' 

* 
6 

-

Quartc-r 
I 

Qu.artC"r 
E.Jtded Ended 

J0,'09ll023 30/0612023 

Quart�r 
Ended 

Jo,'09no22 
(l 'naudited) ( UnauditNI) l(l 11audited) 

132,-Ull 123.755 IJ2,528 
1,510 1,574 1,211 

IJJ,958 125,329 133,739 

91,618 8� 91,600 
17,76, 17,558 16,407 

47S 453 I 416 
4.5S8 4,441 4,193 

___!0.017 9,317 7,247 
124.4JJ 117,317 120,863 

9.525 I 8,012 11,876 

l.471 2,051 3,613 
. . -IOO 

(76) I Ill' (338) 
2.396 2.038 3.675 
7,129 S.9H 9,201 

. . . I

. . . I 

. . . 

. . . 

7,129. 5,974 9,201 
2,373 2,313 2,373 

30.04 25.18 38.78 
30.04 25.18 38.78 

llalf Yrar Half Vear \rar 
Ended Ended Ended 

Jll/01mo23 JOJ09ll02l J1103no23 
Cl naudited) (UnauditNI) (Audited) 

256,203 261.859 517,222 
3,0&4 2.234 s.o�

259,287 2�.093 522,276 

177.166 179,115 ! 356,49-t 
35,JZJ 33,200 �.952 

928 885 1,742 
8,999 8,165 _16,66i_ 

19,334 14,19-i° 31.550 
241,750 235.559 4n • .io2 
17.531 28,534 49.874 

4.523 8.012 12.695 
. 400 615 
(89) (7961 (90) 

4,434 7,616 IJ,230 
ll,103 20.918 36,644 

. . (674) 

. . 169 

. I . I -

. - (505) 

13,103 20,918 36,139 
2,373 2,373 l,373 

I 123,6641 
126.036 

55.21 88.16 l�.43 
55.22 88.1.6 l� . .O 

Standalo«w Balance Sbttt as at S...ttmbtt 30, 2023 
As al 

Particulars lll/09n023 
(l

f 
naud ited) 

A. ASSETS 
I. :-1....Currmt A...,ts 

(a) ProP<"rt>·, Plant and EquipmNtt 20,666 
(b) Capital ,..,..1. • in· e�r,ss 236 
(c) RiEbt of - ._ .. 2.S,}67 -

(d) Other lntani:ible Assets J,183 
(e) lntangiblt """'"' under de>·doomeol 3,41S 
(I) financial AsRts -

_(i) ln,·Htments 14,406 
(ii) Lna.115 40,250 
(iii) Othu Financilll AsRts 14,393 

(!!) Deferred Tu Aswll! (!\tt) 3,447 
(b) :-ioe>-Current Tu Aswts (NN) 8,760 
(i) Ollwr �on-Currrnt Assell! 2,3S6 

Total :'llon-Curreot Auets 136.479 
2. Curttnt Assets I 

(a) lm-entories 1199 

(b) Finan.ci,a] ASS<elll 
ti) fmarmmts 11,352 
(ii) Trade receinbles 73,461 
(iii) Cash and Cash equi,·aknu 13,023 
(ivl BaJtl. balancrs other than alMffe 151 
(,..J Loans 4,759. 
(,i) Othn Financial Asuts 2,240 

(c) Other Curffnt Assets 3,034 
Total Current Ass<ll! 108,919 

TOT AlrASSt:TS 245,398 
B.. [Ql'IT\' ,\;'II D LIA Bl un ES 

[QI JITY 
(al [qwry Shllre capital 2,376 
(b) Othu Equity 127,0JS 
LIABILITIES 

I. Noa-Currrot Liabilities 
Financial l.iabilitia 

(i) utir Liability 15,810 
[mplo,·ee �t Obliptioru . 
Total Non-c:urrnat liabilitia 15,810 

2. Cu:rre-nl 1Jab.ili1ies 
(a) Financial Liabilities 

(i) l.n>e Liability 11,017 
(ii) Trade Pa\O.bk,s 

T ob!J outstanding d ucs 10 micro 
and sm21l tntt.rprises 1,190 
Tolfll outstanding dues to c.ttdi1on 
otM-r lb.an micro and small e.ate.reri.HS 57,812 

(iii) Other Fin ancial Liabilities 13,971 
__J_b) Other Currrot Uabilitits 4,685 
____i<l.!,m 11lo,·tt lltnefit Obli�atiom 11,502 

Total Cu:rrrnl Uabili[i:es 100,177 
TOT AlrEQll lT\' AKO UABILITIES 2�5.398 

(luo W:/ul 

As:1:t 

31/0l/2023 
(AuditNI) 

19,730 
174 

24,557 
3,911.t 
2,413 

14.406 
42,750 
14,120 

3,358 
7,417 
1,304 

134.213 

1� 

17,089 
63,500 

9,299 
in 

2.292 
2,095 
3.857 

99,093 
lli,306 

2,376 
123,6641 

15,lJJ 
J47 

15,580 

10,780 

2,897 

52,122 
13,260 

1,1n 

10,8� 
91,690 

lli,306 



StandaloM StattmHI or Cash FJo,,,s for •h� half year mdtd �pltmbtt JO, 2023 

P.arlicuhtn 

.-\. Cash 0o,,, rr(lltl Operali'lf. acth·i1ies: 
Pr"ofir ht-fore- ·1·a1 

�juslmNUs for: 

-

- -

Dtprtciation and AmorttSation [,pr:cisr 
t-lnaDC'e- Costs 
I ntrttSt iTKontt 
Gain on s».le of \lurml funds 

---

--
l n'fti.odin: intrarcsl on P:ia)lo:ad Deposit i1nd Le� Dr,posit 

--

Gafo on said.scrapping_ 4Jf PnllX'r1), Pbmt a.00 Equipments {'r•• 
-

-

,,1 Loss- on fott�n ('urrtTH."� TrallS.lcdon:s 

1--
Sha re B.asnl l':aJ llltflt 
Bad Jr,bls "ritten off ("1t-t) 

� Pr°"isi,on for doubrfu.l drbts 
O1Wratiog: 1>rofit �fo-re "orLing capital c:barti;:es 

__ .AdlU5tments for changes in "MorlJ� ca1,it..al: 
(lncrn.s-t') in ln,mtori� 

-

-

----

- -

---

�-- -

-----

-------

(lncrn.w) in Tndc- Rrcci,abln � . --

0ttttasr I (lnCftaw) in O1htr '°" Curn-nl Fina..ocia.l Ass�ts 
- -

Ottnase /(lnc-r<aR) in Och,r ',c,n Curttnt Assn, 
--

( IOCfflL..'Q') I �reasr in O1hc-r C'u.rn-11l fiuaudal A�irb, 
--

-

Ott'rt:asc-/ (fncr�sr) in Other Currmt r\sst-U - - .
De«reasr I ( loc.rnse-)in Curttnl Loan..� 

-- -

� 
I nett_..., I (Dt-c:nast) in Trade Pa)abl.-s 

� lncreue i.n Otbr.r Curn-nl Fi1UIKia.l l...i:abilitics 
lnctt&St" i.n Orhrr C'urttnt Liahititir.s 
lnctta�/ (D«...--) in Curttnl [;.,plo�re Bmtfits Obli=acions 

- -

(Dttn-ase-) in ,oo-eurttnl t:m.ploJtt Bemfiu Obligations 
Cash gmrnuNI rrvm Opentioos 

Tues p1id (nc,1 or ttfonds) 
:\r1 cash :2,t:nt'ra1NI from optntin: ac1hit:in 

B. Cash 0o"_.s from lnYn.ting :1cti,i1ies: 
___ Pa) nttnts for Proprr-1), Plam :,nd lquif)m�nts and otlte,r lnt:aniiblr assets 

Procttds from Pn>prr1). Plant and Equjp,nr.nts and othe-r rnta�iblr assets 
----

I nlrrrst r«rh'"NI 
- -

lnu:stment5 in mutual funds 
::___ Rrdr-mptions or muru:aJ fonds 

---� -Loa.n:s ii-n·n to Subsidi:111 
ln,n.tmnu io Ban.k fiud dt'posits (Ml} 

'"' cash (used iu) lnu:stin=: H·rr\ itin 
C. Cash flows rrom Finaocin: "!thit·ic-s: 

Pa)mt"nt or principaJ portion of l...eaR l.iabilities ·- -· --- -------- ----

Pat) mrnt of inlerest Oil 1�11.St' liabilitits 
I nlt-'N'SI paid 
Di,idcnd p,tid 
Di·,;dt-nd dis1:ribuc:ion r:.u: rt-fund 

,r-1 cash (used in) firuanci� :ac1h·iries 
:\�t Iner...,�/(�) in Ctih and Cash t:qui-..-.,,lmts (.\+8-t{') 
Ca.sh and cash rqui,·alr:ncs :.ti the- b«i.inn_lft!. or lhf' yrar 
('ash a.nd c:.ash �ul'\aknrs al thr- Nld oflhfo 1�ri.od I �tar 

(( i• "'"'" 

llalf \'ear llaln �•r \ttr 

[oded [ndnl [ndtd 

JMJ9fl02J J0/09no22 Jl/0Jfl02J 
( L naudi1nl) (l'naudited) ( . .\uditrd) 

17�SJ2__ �ll.534 49.874 

8.999 8,16S 16.� 
928 885 1.1.u 

(1,717) (919) (2.1061 
(596) __ (ID) (1,6931 
(495) (�7) ___f!_!_±!

-____!_ 
- 117) 

(7) - 19 
65 

I-
15 39 

� ISi JJI 
131 . 348 

24,390 35.671 U..287 

(115) (230) � 
(10,129) (9.396) (6,.320) 

114 (6,2&5) (6,719) 
229 (1,0511 � 

(144) 6..17 � 
823 (l,7SJI (2.52Q! 

33 (5) (J-2) 
3,983 15..4-111 (3.741l 

735 1.35.J l,� 
-

2� >- 844 _!2!_ 
(>48 

I-
(431) � 

(3�7) (22S) (228) 

20.95.J 34.568 �5,802 
(5,866) (7,20-I) (IJ,376) 
15..087 27,364 31,926 

(5.327) (3,062) ,..__(9,� 
38 13 ·�

1,715 911 2,112 
(3.5-1,927) (J.J0.426) (7.1� 
3,61,260 3.15,0� 7..21,100 

. . __Q!!,_000) 

. (12) (121 
2,759 (17.526) (21,734) 

(6,076) (5,689) �) 
(92.3) ._�) (1,7.J.4) 
- (I) (7) 

(7,118) (8,..10.,) (IUDS) 
- 2.675 2.675 

(14,122) (12..20-I) (19,005) 
3,724 (2.366) (&.81J) 
9.,299 1&.112 18,112 

u.ou 15,746 9,299 



1,01,s: 

I. TM financial rnu!IS arr prrp•ml in a«onlan« ..,;lh 1hr C'ompan;,s {Indian A<n>unling Standard•) Rul,s.. 2015 (ti amnl<INI). as prescribt'd tmdcr Stttioo 133 or 1M Compani,s .\<L 2013 and otbl'f' rttognisffl a«ounling practices and policies asi 
applicable. 

2. TM Comp2my has onl:'· one 01,entin:K"gmc-nt. "bich is i:n1�rnted air and ground 1:ransport:,fion and di.5.tribution. All asse,ts or the CompanJ arc domicilNI in India and tbir- Con1p211) nrm i� entire rn-itnue from its ope·n11.ions in lndi». 
J. ·n.e S1a1ut0<') Audi1ors ha-. arriNI ou1 limilrd re,;,.,. ofrhe Com1,an) '• financial rnullS inclooing Cash Fkm Stat,mml for tbe quarter and half�·.,., ,ndNI S.ptrmb<r 30, 2013 as ,-,II,.. of the Balaa« Sb«I as at S�ptc,mber 30, 2023. Then, an, 

no qu:a[ifica ti(lll'§. i.11 the limi1NI r"C\ ie"' rr·,)l()rl i�suNI for the- 11bo,·c ptriod� 

.,i_ Tbt- :tbon• rfftllts "--ett tt,ie�u:-d. bJ lhe Aue.Iii Com.mjnee itnd ""re lbt-rr-after .tppro\N.1 b� 1hr IJoard al ils mtttin:, he-Id on Oc-tobt'r 27. 202J. 

Date : O.tob.r 21, 2023 
Pla<"r : \lumbai 

8) Onlrr of the Board 
For Blue Dart fap.-.ss LiniitNI 

Maruaii�I Dirttlor 
01:,.: 1)3.116666 



Deloitte 

Haskins & Sells LLP 

Chartered Accountants 

One International Center 
Tower 3, 27th-32nd Floor 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai-400 013 
Maharashtra, India 

Tel: +91 22 6185 4000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM 

CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BLUE DART EXPRESS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of BLUE DART EXPRESS LIMITED ("the Parent") and its
subsidiaries (the Parent and its subsidiaries together referred to as "the Group") for
the quarter and six months ended September 30, 2023 ("the Statement") being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

2. This Statement, which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity", issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent's personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:

Parent: 

Blue Dart Express Limited 

Subsidiaries: 

Blue Dart Aviation Limited 

Concorde Air Logistics Limited 

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 



Deloitte 

Haskins & Sells LLP 

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down In the aforesaid Indian Accounting Standard and
other accounting principles generally accepted In India, has not disclosed the
information required to be disclosed In terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Place: New Delhi 
Date: 27th October,2023 

For Deloitte Haskins and Sells LLP 

Chartered Accountants 
(Firm's Registration No. 117366W/W-100018) 

ampada S. Narvankar 

(Partner) 
(Membership No. 102911) 

uD1N:2.'3102-911ee,.'fcH&cr l'< 9
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BLUE DART EXPRf.SS LIMITED 
R�d.. Offte•: Blur D•rt Cimtrr. Sabar Airport Road, Andbrri (wt), Mumbai - 400 099. 
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StittrlDNlt of l 1uuditrd COtlSOlidatrd Financial Resulls for 1M Quartrr and llalf \'rar Endrd Sq,tNn.� JO, 2023 

Particulars 

Income 
(a�Rt'l·mut from o�tiom: 

--

(b)Oth,r incomr 
Total incomt" 
fa� ..... 
(a)F�i,tbt, bandliruo alld senicir,z rosts 
(b)Emplonr bnltlits •�nemt'S 
(c)Finaocr rose, 
(d)Dcprttiatioo and amo.rtiution c1:pe_nse 
(r)()tbrr tlpensn 
Total UJ>!DSes 
Profit bdott t:a.x 
TM.l.cJ.�nsir 

CurrentTa.i; 

Adjuscmcnt of tax rdatin!: to n.rlitt '\ttrs I periods 
o.r.rnc1 Tu Cha!:Jl<I (Credit► 
T oral ta.1 e-:1.DtttW 
:\"ct Pro·fi1 for the Dffiod 1 , -ear 
Other come.rfht:nsi\--e iDCome.. Dt'l of i:rteome ta� 
Ila) fi.,ms that ..,-;u not be =lauifrrd to Stattmmt of Profit and Loss 

Acru:a.r&IJ �in I (loss) :1.risine: from ttmn.:s.ur�nl5 of om.:t em,p'°' mcnt bntrfit obli2.:1tion 

_ Income ta.x rd.a� to Ibis it:rm 
(b) h•rns that ,.-;u be r-.classifrrd to Sattmmt of Profit and Los, 
Toal odw.r oomortbt:nsh·, i.ncoax / (lossl nr·r of i.ncomr- 1a1 
�roaJ tom1>n:htnsh-r- incemr ... rwt of iorome ta:,. 
Paid-vu <qui�• sbarr capital (Far,r ,--,rlu• flO/- t><r sharrl 
Rrsen·es el:clud.ini. RrvaJuarion Restrvr 
Nn \\'orlb 
Earnines per sbarr (oHlO/- Nlcb) (not annua[isrdl 
(a) Ba.,;r 
(b) Dilulrd 

_ s"'Ns 
'),,,\": <f ' 

u> 

i 
/::: CHt,RTERED {1' 
l- kCCOUNTANTS � 

0 0 

� A,.
A. 

0 * o 
-

QU21rttr Quart..- Qu:art.C'.r Half Year llalfY..,,r 
Elldrd Endrd Endrd Endrd Endrd 

J0/0912023 J0/1l61202J Jll/0912021 30/0912023 lOJO'J/2021 
(l"naudilrd) IL nauditrd) (l'nauditrd) (l'nauditrd) (Uruuaditrd) 

IJ2,+UI. 123.155 132,SlJl 256,203 261,859 
S2J 1,020 I 768 1.543 •• �2 

13?,971 124,715 IJJ.296 257,7-16 263,J0I 

75,66-1 71.969 73,361 147,6JJ 150,395 
-,__ 2?,� 21,709 20,967 44,684 42,SS9 

1,954 l,�1,841 3,903 3,601 
11,056 

,_ 
9,

900 
10,113. 20,956 19,853 

11.536 II� 8,901 22.546 17,8!U 
123,�- 116.537 I 120,ISJ 239,722 234.292 

9.7116 8,233 IJ,I IJ 18,014 29,009 

2� ?,�52 J.844 .... ,2..i 8,555 
400 - 400 

-

8 58 (495) 66 (1,189) 
?,,180 ?,110 J,749 4,590 7,766 
7,.306

-+--
6.128 9,364 13,434 21,243 

- - . I - I -

. - . I - I . 

- - I - - I -
-. - - - -

7,J� 6..12S' 9,364 IJ,434 21,,243 
-

2,J7J 2,J7J 2,373 2,373 2,373 
i 

-

-
J0,79 li.8J 39.47 56.62 �.SJ I 
30.79 2.S.8J J9 . .f7 56.62 �.SJ 

\'Hr 
Ended 

JI/Oln0?J 
(Alldilrd) 

517,222 
J.204 

520,426 

298,795 
SJ,782 

6,635 
39,+l,IJ 
40.896 

"'69,606 
S0,820 

IJ,918 
795 

(9-16) 
13,767 
37.0..'\J 

(9411 
236 
-

(705) 
J&,J-18 

2,373 
115,580 
117,956 

156.16 
156.16 

Co0$olidatrd Balaoc• Sbttt as at S.pt�mb<r JO, 202.J 

Particulars 

A. ASSETS 
I. Non--Currml Assets 

la) Propu-.,, Plant and Eauiommt 
lb) Capital work- in- nN>Oress 
tel Rie:h1 of..., assots 
(d) Otbrr lntanvbl• Assrts 
(•l lntaneible ,.....,. under dt·nlopmml 
(f) Financial Assets 

(i) OtbN ··ina.n<ial Assets 
(te) D,ferrrd Tn Asuts(�<I) 
(bl Noo-Currmt Tax Ass<l>{Nrl) 
(i) Other �on-curttnt �15 

Total :\on-Currrnt Aswts 
2. Currc:nt Assets 

(a) I n,'flltories 
(b) F'iruu�ci.aJ Aue.IS 

(i) l n,·estm<nts 
(ii) Trad• =•i\-,,.bt .. 

(ui) CII.Sb a.nd Olllb «(Un-.lmts 
fo) Bank balanc<s oth•r than abon 
(,) Loans 

h·i) Other Financial Assets 
(c) Othrr Currml �IS 
Total CulT'tlll Assrts 

TITfAl, . .\SSl~rs 
B. EQUITY AND LIABILITIES 

EQl ll T\' 
(a) E1ui12• Shatt cae!tal 
(b) Othrr Equil}• 
LIABILITIES 

I. Noo-Cur�nt Liabilities 
financiaJ Liabilities 

�)BorrD\\llll!:S 
(ii) �- Liabilitv 

[mnlone Bmrlit Ob�.ntions 
Prcnisio.n5 
ToiaJ Non-Currrar Liabilitin 

2. Cun-.ol Liabiliti<S 
� Financial Liabiliti<S 

(i) Borr°"infl 
(ia) Ln>e Liabilitv 
Iii) Trad• P,n-abl<s 

Total outstanding dues to mic:ro 
and s.mall r-atrrnri:ses 
Total outstanding dun to cndi1on 
01hcr than micro and small c.attroris.es 

(iii) O1h,r financial Liabilitin 
(bl Other Current Liabiliti.es 
(cl Em11lovtt Benefrt OblieAtions 
Total Currffll Liabiliti.es 

TOTAL-EQUITY AN'D LIABILITIES 

Asat Asa.t 
30/09n02l JI/Ol/2013 

(l' naudit•d) (Auditrd) 

IOJ.054 63,400 
1,150 41,475 

72,758 75,422 
4,466 4,881 
J,418 2,416 

7,596 7,490 
10,172 10.23!_ 
10,407 8,959 

?,260 1,988 
215,181 216.269 

4,6J� J,9J5 

11,.352 I 17,089 
72,940 63,666 
13,.376 9,375 

151 177 
10 43 

2.860 2,678 
6,879 9,072 

112,196 106,0JS 
327,477 322,304 

2,376 2,376 
119,286 115.580 

25,000 2.S,000 
63.066 65,963 

160 1,524 
147 275 

88,373 92,762 

- -

21,502 21,051 

1,257 3,003 

58,425 55,501 
15,167 IJ,262 

7,7JI 5-,Sll 
13.,260 13,242 

117,�1 111,586 
327,477 32.?,304 



Com<>lidated Statrmeot or Cash flm,-. for 1hr hair ,en ended �ptrmbt-r JO, 2023 (l iM /,d,l,>J 

I la.If \"ear llalfYear Year 
Pllrticub.rs t:nded Laded t:nd.ed 

JOJ'O'l/202.J J0/09ll0U 31/0312023 
(l'oaudi1NI) (l 'naudited) (Audiled) 

A. Ca.sh O<m-s from Ope,rating :ae1:h;1ics: 
Profit befon T:,n. 18,02.� 29,009 50,8:20 
AdjustmmlS for. 

Oeprtti.atioo :and . ..\mo.rtisatioo E:«ptnsr- 20,956 19,853 39,-1-IS 
Finance- Costs 3,903 3,601 6,68S 
lnten-st i.ncoOK (2) (120) fl.SO) 
Gain OH s.ate of .\lurual FurKls (596) (723) (1,693) 
Rota hies/Components & OYrrh:auJ 'M rinrn off (211) - 67 
Loss f (G21io) on s.ah:lscrJpping of Property, Pbmt anll' E-qui .pmNtts c_.'\i�r) 13 - (6) 

I Pro,ri:s:ion for s.1o" mo,•ing im;-e-nrory 60 60 17-1 
Pro�is:ioo for aittraft redeli,ir') obtig--,:l:lion 

-

26 J-1 (36) 
L

1
n\-\iading inttrest on Lease DeJMt5il (248) (1621 (5 -lS) 

,tt Ga:in on Fo .rei�n Curn:ncy Tran..saclions and Tnnsl:uion CJ-I) (14) -

Ga .in on reas.wssme-nr of Finan� Ltasr Li:al.Nli� - - (I ) 
lln .rc:1li:wd loss oo Fol"rigo currnK"y 1·ra.m;action:s and Tnnslarion - 760 2,.!!!_ 
�'ha.re- Ra.wd Pa� mfflt �5 15 39 
Bad d,b1s" ritt,n off(Nel) -l-1 ISi 331 I 

Provision for doubtful d,b1s Ill - 3-18 
O�rating 1•roli1 b<>fore working capital changes -12.IJI 52.36-1 97,815 

.\djuslmt-nlS for c-.hangr-s in l\Orking. c11pital: 
(lnc-r·east-) in ln\·er11orit:S (759) (308) (6IO} 

(loc·rease-) io Trad� Retti\"'21.b� (9,-l-19) (9,029) (6,3.U) 
Decrraw / (IJKn-:a.seJ i:n Oltwr noo-cu.rttnl Fi.na.ndal AssNs J-1 (7-1 (597) 
Ottr<as< I (111crr.ase) / Ott� in Otber non-ccurrcn:I Assests S.l7 (l,OSS) (629) 
(lncr·easir) I Dtt-r�e- in Olhu· current l-inanci:21 .Assets (181) 669 397 
Ott� I (lrt<nase) i.11 Other current Assets 2,193 (2,686) (5,198) 
Ottr<as< I (lrtcrease) irt current loans JJ (6) (38) 
lncre�e- in l'nd� Pa�":abl.es 1,172 5, 1-16 52-1 
Inn-ease in Odwr Current Fioanc.i.11 Lia.bllJties 1,106 1,353 2,906 

(D�re2sir)J 1orrease- i:n Olhe-r Currenl Liabilities- (�65) 2.,235 901 
___!ncrras<> / (Oecrrase) in Current Employer �no-fits Obli�•tions 19 (609) (1,6.J?) 

(Deer-east-) I Jncttase jn Othrr �on currtnl Pro•risioru: (128) (50) JO 
(Dttreasir) I loctt.a.1� in �on-Currit"nl Em1,l·oJ·tt be-nitfilS obligu.1ions (1.36-1) (5'>6) CIJ�) 

Cash ge neratNI from Opesratrons J-1,879 -17,3� 87,391 
Tau·.s 1•aid (nrf of nefunds) (5,973) (8,1-10) (15,717) 

\ti cash =.enirrated from Operating acti, itits 28,906 39,24-1 71,67-1 
U. Ca5.h flo'l'l'S from lm'"ffting arth0i1ies: 

P� rnt'nt:s. for Pro�rty, Pfant and Equipfltf'nlS and othe<r fnt.ang,ible- assets (10,029) (7,069) (51,136) 
-- Pnxttds from sal:e- of Prope� � P111ot :and f-quipr11t:nl$ 351 21 139 

lote-resr rttri,ftl - JJ2 2.56 � - �- - -� 

1 n,·cst.cmnts in mutu:itil runds (3�928) (J.J0,426) (7,15,7561 
Redrm.111ion:s. or m:utu:.111 fund.s J,61,260 J,15.05') 7.21,100 
I O\'CSlmen1 in 8anL. fil.t>-LI de-pll.'U15 (ne-t) - Cl2l C12) 

�r,1 C111Sh {USNI in)/ �rnt"r'J.ted from ln\·es.t.i� :ac·rhi·ties (J.346) (22.32�) C51.�1)9) 
C. Cas.b fl<M s laSed in t-lnanci:ng at"li"\ilies: 

- --

Proa-eds from borrCMi�s from lns1i1utioos 
--

- - S.000 
Payment of princip:11 po:rri:on of U..a.K liabilities (11,-167) (10,-106) (21.�) 
PaJ·n1en1 ofi:ntere:s1 Od l . .. e-asit liabiliti.«-.s (2,878} (3,068) (5,979) 
lnter61 pa.id (102) (5-1) (987) 
Oi,idend 1,aid (7,118) (8,305) 18,305) 
Di,.;idend di:stribu .tion tax rtfond - 2,675 2,675 

\ �f't cash (used in) Fin11nd1tg acti,i1ies (21,565) (19,158) (29,1-15) . 

� :\ti lncrra� I (Oecnase) in Ca..h and Cash £quivalrnis (A+B+c) 3,995 (2,238) (8,880) -
- Cash and c•.sh equi"\ak-nts 1H the- �inni:ng of 1he- year 9.315 18,255 1 8,255 
' Cash :amd cash equi"·aknts al the- Hid of the 11eriCHI / J"e.t.r 13,370 16..017 9,375 



1Notes: 

I. � Coosoli:d::Htd f'inanctal results include results of Blue Dart [,__press Limi1NI and i15 "·holly ffl'nNI subsidiaries Blu.t" Dari A,·i:ation Limited and Concordr Air l..og_jsrics LimifNI (fogethn- re-ft':rr,ecl to as the "Group") and an prrspra.rrd in 
acoonlan� wilh 1hr Companies ( Indian A«o,unliog Slandards) Rul'5. 2015 (a> amffldetl). as prescribed u:oo,r sttlion lll of tlte Companies Act. 2013 and 01b,r r,rognised occounling praclices ond 11olicies as applicabl•. 

2. ·nae Grot11• has onl) one ope<r-ating segm�n•. Vthicb is infegratnl air and groond Lransportarion and distribution . .-\II as.stts ortht CnKJ1, art': domicitN in rn.di.2 and 1be Group �-rns its entire n�·enue rrom its Opt'rations in India. 
3. TI,e S1a1uto� Audi1ors ban carrinl oot Limi1rd r,-,;.,. of the Group's firurnci:al resullS inrluding Caoh Flow Statemcnl for tbequar1er and half �·�r endtd Sep,.mber 30. 2023 as wrll :,s of lht Balaoa, Sbttl as a, &,,!ember 30,202.3. Titett are no

quaJilications in thr li:mited "''in, n:"port issm..--d for the ah(ff� prriod.

�- The abo,c results "e"' n::,·ie"NI by lhc:- Allllil Com:mittee- ;,and "Nt" 1bere;iiftcr appro,·cd ti,· 1he B,c,,..nl at its mttring. hdd on Octobe-r 27. 202.l. 

D.ate : October 27, 2023 
Pl:a<'e : �1umba• 

ll_• Order ortb, Board 
For Blue Dart Es1n= LimilNI' 



BLUE DART 
EXPRESS LIMITED 

Blue Dart Conter, Sahar Airport Road, 
Andheri (Ent), Mumbai • 400 099, India 
Toi.: 2824 6444 
Fax: 2824 4131 
CIN: l61074MH1991PLC061074 
www.bluodart.com 
communlcatlons@bluedart.com 

BLUE DART ANNOUNCES SECOND QUARTER RESULTS, SALES AT� 13,245 MILLION 

Mumbai, October 27th, 2023: Blue Dart Express Limited, South Asia's premier express air, 

integrated transportation, and distribution logistics company, declared its financial results 

today for the quarter ended September 30, 2023, at its Board Meeting held in Mumbai. 

The company posted" 713 million profit after tax for the quarter ended September 30, 2023. 

Revenue from operations for the quarter ended September 30, 2023 stood at " 13,245 

million. 

Commenting on the company's performance, Balfour Manuel, Managing Director, Blue Dart 

Express Ltd., stated, " Our ability to maintain resilience has once again been demonstrated, 

thanks to our robust air and ground infrastructure, comprehensive solution portfolio, and 

extensive reach. Even amid sluggish global economic growth, we've not only exceeded pre­

pandemic revenue but also solidified our position as the Provider of Choice for our customers. 

Understanding their needs remains our priority, driving our pursuit of operational excellence 

and expanding our customer base across India." 

Speaking about the business outlook, he says, "Even though we are keeping a close eye on 

our costs in the current business environment, our strengthened earnings power puts us in a 

position to continue investing significantly in future growth. Through these initiatives, we are 

strategically positioned for sustained growth and remain committed to leveraging technology 

and exploring new opportunities." 

The Company continues to invest significantly towards enhancing capacity, digitalisation and 

automation of processes. The two B737-800 aircraft procured during the year 2022-23 

amounting to!': 4,000 million got inducted during the previous quarter has supported capacity 

requirements during current quarter. 

India's economic recovery from geopolitical uncertainties in the world is progressing well, and 

this trajectory is set to further strengthen with the recent developments in India's logistics 

industry. Blue Dart's presence in Tier I and II markets across India has improved. This move 

has also accelerated the company's reach by providing strategic, scalable solutions to large 

customers, enabling economies of scale with end-to-end service offerings. On August 15th, 

the company announced the inauguration of 15 company-owned retail stores, 15 franchise 

collection centres, 15 express selling agents, and 15 regional service provider franchisees. 

Exceptional Service Quality remains one of the major pivots, alongside automation and 

technology, providing customers with a one-stop, hassle-free solution to all their logistics 

requirements. In its journey to delight customers, the company carried 92 million shipments 

weighing 307,480 metric tonnes during the Quarter ending September 30, 2023. 
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Focusing on its mission of Excellence, Simply Delivered, the organization has set in motion 

several technological initiatives that lead the company towards its Limitless Growth Strategy. 

During the quarter, Blue Dart was recognized as the Best Cargo Service Provider at the Indian 

Cargo Awards 2023. 

The company also received UNFCCC Certification for its Climate Neutrality Efforts as a step 

towards its sustainability roadmap. In order to sustainably improve productivity, additional 

funds were invested in automation and digitalization initiatives. The company is working on 

sustainable solutions to reduce carbon emissions, including deploying electric vehicles, 

reducing paper consumption, green facilities, etc. To date, the company has planted 

6,66,000+ Trees to offset its carbon footprint. As part of its ESG journey, Blue Dart is dedicated 

to upholding the highest standards of compliance. 

The organization has set a precedent well within its second quarter of the financial year 2023-

24 by continuing to be a Provider of Choice, an Employer of Choice, and an Investment of 

Choice for all its stakeholders. 

About Blue Dart Express Ltd: 

Blue Dart Express Ltd., South Asia's premier express air and integrated transportation & 

distribution company, offers secure and reliable delivery of consignments to over 55,000+ 

locations in India. Blue Dart is a provider of choice for its stakeholders due to its customer 

centric approach and aims to further strengthen this partnership. As part of DHL Group's OHL 

eCommerce division, Blue Dart accesses the largest and most comprehensive express and 

logistics network worldwide, covering over 220 countries and territories, and offers an entire 

spectrum of distribution services including air express, freight forwarding, supply chain 

solutions, customs clearance etc. 

The Blue Dart team drives market leadership through its motivated people, dedicated air and 

ground capacity, cutting-edge technology, wide range of innovative, vertical specific products 

and value-added services to deliver unmatched standards of service quality to its customers. 

Blue Dart's market leadership is further validated by its position as the nation's most 

innovative and awarded express logistics company for exhibiting reliability, superior brand 

experience and sustainability which include recognition as one of 'India's Best Companies to 

Work For' by The Great Place to Work• Institute, India, ranked amongst 'Best Multinational 

Workplaces in Asia' by The Great Place to Work� Institute, Asia, voted a 'Superbrand' and 

'Reader's Digest Most Trusted Brand', listed as one of Fortune 500's 'India's Largest 

Corporations' and Forbes 'India's Super 50 Companies' to name a few. Blue Dart's Diversity 

and Inclusion initiatives have also led to it being recognized as one of India's 'Best Workplaces 

for Women' in 2021 and 'Best Organisations for Women' in 2022 by the Economic Times. 
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Blue Dart fulfils its social responsibility of climate protection (GoGreen), disaster management 

(GoHelp) and education (GoTeach) through its GoPrograms. 

For more information, please contact: 

Blue Dart Express 
Priya Zutshi 
PR Head 
PrivaZ@bluedt1rt.com 

Perfect Relations Pvt. Ltd 
Sushmita Srivastava 
Associate Manager 
Sushm ita.Srivastava@dentsu.com 
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