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EXPRESS LIMITED

Blue Dart Center, Sahar Airport Road,
Andheri (East), Mumbai - 400 099, India
Tel.: 2824 6444

Fax: 2824 4131

CIN : L61074MH1991PLC061074
www.bluedart.com
communications@bluedart.com

October 27, 2023

To, To,

BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G

Dalal Street, Fort Bandra Kurla Complex, Bandra East,
Mumbai — 400 001 Mumbai - 400 051

Scrip Code - 526612 NSE Symbol - BLUEDART

Re: Un-Audited Financial Results and ‘Limited Review Report’ for the
quarter ended and half year ended September 30, 2023

Dear Sir / Madam,

Pursuant to the provisions of Regulation 33 read with Regulation 30 of
Securities Exchange Board of India (Listing Obligations & Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulations’), please find
enclosed herewith, Un-Audited Standalone and Consolidated Financial Results
for the quarter and half year ended September 30, 2023, taken on record by the
Board of Directors of the Company in its Meeting held on Friday, October 27,
2023 which commenced at 2.30 p.m. and concluded at 6.15 p.m. at the
Registered Office of the Company at Blue Dart Centre, Sahar Airport Road,
Andheri (East), Mumbai - 400 099.

We also enclose herewith copy of the Press Release published by the Company
in this regard.

Thanking you,

Yours faithfully,

For Blue Dart Express Limited

— N
—

. Tushlar Gunderia
Head (Legal & Compliance) &
Company Secretary

Encl; as above
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Tel : 28396434 Website : www.bluedarLcom e-Mail id : communications@; bloedart.com CIN : LS1074ML{1991PLCO61074 ___ {Cinlalhy)
Statement of U dited Standalone Financial Results for (he Quarter and 112l Year Ended September 30, 2023 Stamlabone Balance Sheet as a1 September 30, 2023
Quzarter Quarter | Quarber | 11aif Year |I Half Year Year As at As at
Sr . Ended Ended Ended Eoded | Ended | Ended 5 300972023 | 31/03/2023
| actisidars 3020912023 | 3062023 | 30/09/2022 | 30:09/2023 | 30/6%2022 | 3170312023 | rIELIaCS (Unswdited)| (Audited)
(l‘mudild\]llflundilﬂl) (Unaudited)!(linaudited) (L} dited]| (Audited)
I. [Income e . A. ASSETS IR SE—
fa}Revenue from operstions 132448 1237ss| 1325281 256203 | 261,859  517.222| I Non-Current Assets
(b)Other imcome 1,510 1,574 1,211 3,084 2,234 5,054 (a) Property, Plaat asd Equipment 20,666 19,730
Total incooe — i _ | 1339s8| 125329 133,739 | 259.287| 264893 | 522,276 |  (b) Capital work - in - progress 236 174
2. |Espeases ___{c) Right of use assets 25,367 24,557
(2] Freight. handling and serviding costs 91,618 85,548 92,600 177,166 179,115 | 356,494  (d) Other lataneibie Assets 3,183 3984
(b)Emplay ee beaefits exp 17,765 17.558 16407 | 35323 33,200 64,952 (e} Intanpible ussets under devel 3415 2413
(¢)Finance costs 478 453 416 928 833 1,742 (N} Fimancial Assets |
(d)Depreciation and amortisation espeme - | ass 4441 4,193 8999  sa65| 16664 (D lovestmeas 14406 | 14,406
_JScﬂunr \p 10,017 9317 7,247 19334 14,194 32,550 (ii) l.oans 40250 42,750
[Total espesmac 124,433 117,317 120263 | 241,750 235589 472,402 {iit) Other Financial Assets 14.393 14,120
3. |Profit before tax 9,528 8,012 12,876 17,537 28,54 9874 () Deferred Tas Assets (Netd 3.447 3,358
4. [Tas expewee () Neo.Carrent Tas Asscts {Net) 8,760 7417
[Current Tax 2,472 2,051 3.613 4,523 8.012 | 12,695 (i} Other Noo-Current Assets 2,356 1304
Adjustment of tax relasing to earlier years / periods - - 400 - 400 | 625 | Total Noo-Current Assets 136.479 134213
|Deferred Tax Charge / (Credit) (761 3) (338) (89) (796) (90)] 2. Current Assets
[Tatal tax Crpoece 2,396 2,038 3,675 4,434 7.616 13,230 (a) inventories 899 | 784
S, |Net Profit for the period / year 7129 £974 9.201 | 13,103 20,918 36,644 (b) Financial Assers |
6. |Other comprehensi veincome, aet of income tax (i) Investments 11,352 17,089
ta) Items diat will mat be rectassified o Siateroent of Profit and Loss (ii) Trade receivables 73,961 63,500
Actuarial pain | (loss) arisine {rom remeasurcroents of post ewaplovevent benefit oblipation - - - - - {674) (@) Cash and Cash equivaients 13,623 9,299
lncosne taa rdaling to this item - - - - - | 169 (v) Bach bilamces otber than above 151 (ksd
|(b) ltems that will be rectassified to Si of Profit and Lass - - - - - - (v) Losns 4,799 2,292
Total other comgprebensive incoove f (loss) pet of income tax - - - - - (S0S) {vi) Other Financial Assets 2,280 2,095
7. |Toml comprebensive income, net of iacoroe tax 7129 5974 9,201 13,103 20,918 36,139 (c) Other Current Assets 3,034 3,857
8. |Paid-up equity share capital (Face value ZEQ/- per share) 2373 2373 2,373 2,373 2,373 2,373 Total Current Assets 108,919 99,093
9. |Reserves excluding Revaluation Reserve 123,660 | TOTAL-ASSETS 245,398 233.306
10, lNﬂ Woreth | | 126,036 | B. EQUITY AND LIABILITIES
11. [Earnings per share (of TI0/- each) (net lised) | | EQUITY
[(,) Basic 3004 25.18 3898 | 55.22 | 88.16 154.43 (a) Equity Share capital 2,376 2,376
| |tb) Dideted 30.04 2518 3878 | s522| 8816 15443 | (b) Otber Equity 127035 | 123,660
LIABILITIES
1. NonCurrent Liabiities
Fi dal Liabilities
(@) Lease Linbilicy 15.810 15233
Emplavee Beoelit Obligati - 3
Total Noncurreat liabilities 15,810 15,530
2. Current Liabilities
{a) Financial Liabilities
(@ Lease Liability 11,017 10,780
(ii) Trade Pavables
Total outsanding dues to micro
and small enterprices 1,190 2,397
Total outstanding dues to creditors
otber than micro and small enferpuices 57812 52,122
(iii) Other Financial Lisbilities 13971 | 13,260
(b) Other Currewt Liabilities 4688 | 1,777
() E Beaurfit Obtigzate 11,502 10,854
Total Current Liabdlities __{ 100,177 91,690
TOTAI-EQUITY AND LIABILITIES 245,398 233306




Standatunce Statement of Cash Flows for the half year ended September 30, 2023 (2 in balhs)
1lz2i{ Year | Half Yeur Year
Particulsrs Ended Ended toded
308912023 | 3010972022 | 31032023
(I'asudited) |(Unaodited)| (Audited)
A. Cash flows from Operatiog activities:
Profit before Tax = = — = e - b 7837 2884 49.874
Adjustaents for:
Depreciation and Amwriisation Expease B == N B 3,999 3,165 16.664
Fimance Cosis ) 928 885 1,742
Interest income 11,717) (919) €2.106)
Gain on sale of Mutuaf Funds 1596 (723)! (1.693)
1 ow inding intcrest on Pasluad Deposit and Lease Deposit (495) [C220) I 10 V)
Gain o0 salbefscra ppieg of Property, Plantand Equipments (N ct) 1 - (4]
Net Loss on Fgr_tign_(;’gr_rﬂ_lr_v Tramsactions o o (_7)’_ - 9
Sha re Based Payment 68 s 39
Bad debas written off (Net} 4 151 331
= Provision for doubtful debis - —— 131 - 348
Operating profit before werking capital charges 24.8% 35671 64287
Adjestments for chaapes inm working capital:
(locrease) in Imeeiores . (115 (230) (83)
(lecrease) im Trade Receivables (10,129} (9.3%) (6.320)
Dccrease / (Increase) in Other Noa Curvent Finuncial Assets 1i4 (6,285)]  (6.719)
Decvease ! (Increace) in (Wher Non Current Assers 229 £.032 o40)
(lacrease) / Decrease in Other Current Fimaocial Assets Y 637 368
___Decresse / (Incvease) in Other Current Assets o 823 (1,753)’ 12,520)
Decrease / (Increase)in Current Loans S 33 (Sﬂ_ (37)
Iacrease / (Decrease) in Trade Payables 3,93} 15,480 (3.741)|
Increuse in Other Currens Fimancial Liabilities 735 1,353 2,904
Increace in Other Current Liabilities 233 84 |78
Increase / (Deevease) in Current Employee Benefits Oblagatis 648 (43t) (1.54)
(Dxxvease) in Neor Corrent £mplaoyee Benefits Obligations 347 (2251 228
Cash generated from Opecatoas 20953 34563 4£.302
Taxes paid (nes of refunds) (S.866) 200 (13876)]
Net cash generated from operating acbyvities 15,087 27,364 31,926
8. Cash flows from lnvestng activities:
P awments for Peoperty, Pliniand Equipments and other Intangible asscts (5,3271 13,062) (9.287)
Proceeds from Propeyty, Flant and Equinmeits and other {ntangible assets o B - 38 13 149
laterestreceived 1S 911 2,112
Investroents in mutial funds (3.54927)]  (3.30.426) (7.15756)
Redemptions of munial funds 341,260 3,15.0% 7.21,100
. Laans given to Subsidiary - - (20,000)
Invesiment in Bank fiscd deposits (mef) - (12) (12)
Net cash (used in) lavesting activities 2,759 (17.526)]  (21,734)
C. Cash flows from Fimancing activitses:
Paymenmt of nrincipal portion of Lease liabilities (6.076) 15,639) (11639
Paymcat of interest on Lease liabilities 1928) (884 (1.734)]
Intecest pasd = m &)
Dividend paid 7,118) 18305 (3,305)
Dividend disteibation tax refuod - 2,675 2,675
Net cash (used in) Fieancing activities (14.122) 112.208) (19.005))
Net Increase ¢ (Decrease) in Cash and Cash Equivalents (A+B+C) 3.724 12,366) (8,813)
Cash aad cash equival at the beginnimg of the veur 9.299 18,112 18,112
Cash and cash eguivalents a1 the cod of the period / vear 13,023 15,746 9,299
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Notes :

L. The linsacial results xce prepared ia accordance with the Companies (Indian A ing Standards) Rules, 2015 (as amended), as prescribed uoder section 133 of the Companies Act, 2013 and other recogaised accounting practices and policies as
applicable.
2. The Company bas only one operating which is integrated air and g d portatioc and distribution. All assets of the Company are domiciled in india and the Company earms its entire revenue from its operations in lodia.

3. The Statutory Avditors have cartied o1t limited revien of the Company s financial results including Casb Flon Statemwent for the quarter and half year ended September 30, 2023 as well 25 of the Baiance Sheet as at September 30, 2623. There are
no quatifications in the limited review report issucd for the above period.
4. Tlee 2bove resuits mere reviewed by the Audit Committee and were thercafter approved by the Beard atits cwceting beld on Ocwober 27, 2023,

By Order of the Board
For Blue Dart Expeess Limived

Bal Maouel
D2te : Ocrober 27, 2023 Managiag Director
flace : Mumbai DIN : 08416666
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BLUE DART EXPRESS LIMITED

Regd. Office : Blue Dart Censre, Sahar Airpoct Roa

d, Andberi (£as1), Mumbai - 400 099.

Tl : 28396444 Website : nww.blucdart.com e-Mail id : aC 21800’ darLcom CIN : L61074M111991PLCO6 1074 R in bk s}
Statemem of Unawdited Cansolidated Fimancial Results for the Quarter and 12411 Vear Ended Sepiember 30, 2023 Consofidaied Balance Sheet as 8t September 30, 2021
Quarter Quanier Quarter 11alf Vear | Half Year | Yeur Asat As at
Sr = £nded Ended Ended Ended Ended Ended ) 30/09/2023 | 31403/2023
.| Particulars | Partsculars . :
No 30409/2023 | 300672023 | 38995/2022 | 30/89/2023 | 3052022 | 31/03.2023 (Umawdited)| (Audited)
(Unaudited) | (Unaudised) (Unaodised)| (Unawdited) (Unaudited)| (Audited)
1. |incorme ] I A ASSETS
| laWRevenue from aperations 132,448 123,755 132,528 256203 261,859 507,222 | 1. Non-Currest Assets
Arb)(lthf incoaie s23 1,020 T63 1,543 1,442 I 3,204 (a) Froperty, Plani and Equipment 103,084 63.400
Total i 132,971 124,778 133,296 257,246 263.301 l £20426 {b) Canital work - in - progress 1,150 41,475
2. [Eapevses (c) Right of use sssets .58 75422
| [ta)Freight. handling aod servicimg costs 75664 71969 78361 147633 |  150395|  298795|  (d) Otber tncansible Assers 4,466 4381
__ltb)Employee benefits expenses 22,975 2,709 20,967 44,634 42559 83732 fe) lnmogible assets under d 3418 2416
| l(c)}Fiaance costs 1,954 1,949 1,841 3,903 | 3.601 6,685 (N Financial Assets
(d)Dep reciston 3nd amorti sation expernse 11,056 9,900 | 10,113 | 20,956 | 1985 39,448 (i) Otber Financial Assers 7,596 7,490
(YO 1her exy B 11536 11018 | 8901 22516 17334| 40896 | (g} Deferred Tax AssetsiNer) 10.172 10,238
Total espeases 1230851 116,537 120483 | 239722 | 234,292 |  469.606 |  (h) Non-Currcar Tax AcuetwiNet) 10,467 8,959
3. | Profit Lefore tax 9.786 3233 13113 18024 29.009 | 0,820 (i) Other Non<urrem Assets 2,260 1,988
4 [Tax expense ] Total Noo-Current Assets 215.281 216,269
{Current Tax 2472 2,052 ! 3,884 4,524 8,555 13918 | 2. Curyent Assets
Adj of tax celatiog 0 earli - - 400 - 400 795 (a) Inventories 4,634 3938
|Deferred Tax Charge / (Credit) 8 S8 (495) 66 (1,189 (946)] (b} Financial Assets
[Total tas erxprune 2,430 2,110 3,749 4.5% 7.766 | 13,767 tih ) 11,352 17,089
S. |Net Profit for che pesiod £ vear 1,306 6,028 9,364 13,44 21,243 | 37,053 (ii) Trade cecovables 72,940 63,666
6. [Ocher compretiensive income, pet of incone tay | | (iii) Cash and cush eqitivalents 13,370 9375
(a) liewns that will @ot be reclassified to Statement of Profit and Loss | | (iv) Bank baiances otser Usan above 151 177
Actusrial gain / (boss) zrising frem r of post emplny ment benefit oblizati = - - - 1 - 1| 1941) {v} Loans 10 43
[{ ex relatine (o this item - - » - | = | 236 (+i) Other Finaocial Assets 2,860 2678
|(b) lems tizat will be reclassitied so Stateaient of Profic and Loss = = = - | oy | - {¢) Other Curreat Assets 6857 9072
[Tatal otber comn predensive income f (loss) et of incosre vax - - e - - (705)]  Tosal Curveot Assets 112,196 106,035
7. |Total comprehensive incame, net of income tax 1306 6.128 9,364 13,434 | 21,20 36348 | TOTAL-ASSETS 327,477 322304
|8 |Paid-up equity share capital (Face value 20X per sbare) 2373 2373 23713 2373 | 2373 2,373 | B.EQUITY AND LIABILITIES
I9. |Reserves excluding Revaluatiom Reserve | | 115,989 EQUITY
[10. [Net Worth 1 ] 117956 | (a) Equity Share capital 2376 2376
|11. [Earnings per skare (of 210/ each) (mot lised) (b) Other Equity 119.286 115,530
Ita) Basic 30.79 2583 394 56.62 | 39.53 15616 | LIABILITIES
(b) Diluted 30.79 2583 | 39.47 $6.62 | 89.53 156.16 | 1. Noo-Curreat Lizbilities
Financial Liabilities
1) Borrowiags 25,000 25,000
(ii) Lexse Laabdity 63,066 65,963
Emolovee Benefit Obliganioas 160 1.524
Provisions 147 275
Total Noo Carrent Lisbilities 33373 92.762
2. Carrest Liabilives
(a) Financizl Lisbilities
[} Borrowings - -
(is) Lease Lisbiiry 21,902 21,051
(ii) Trade Psyables
Tota) outsteading dues to micro
and small enterprises 1,287 3,008
Total evtstanding dues (0 creditors
other thao auicro and small enterprises 58,425 $5,502
(ki) Other Financisl Liabilities 15267 13,262
{b) Othwr Current Liahilities 17,731 5,521
(<) Emnloyee Benefit Obligatioas 13,260 13,242
Total Current Liabilities 117,442 111,586
TOTAL-EQUITY AND LIABILITIES 327,477 322.304
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Consolidated Statcnieot of Cash Flows for the balf year ended September 30, 2023 (2 im tahks)
1alf Year | Hall Vear Year
Particutars Ended Eoded Eaded
30/09/2023 | 36/092022 | 3t/D32023
(Uraudited) | (Unsudited)| (Audited)
A, Cash flows from Operating activitics:
Profit before Tax 18,024 29.009 50,820
Adjustments for: B ——
Depreciution and Amoriisation Expense B - - 20,956 19.853 39,448 |
Finance Costs 1 3ew | 3,601 | 6.635_
Interest incame - SRaaas o - @ e s
Gain on sale of Mutusl Funds N (596)] (723} (1.693)
_RoaltsﬁCUm]lnnznls & overhaul written ofl o - 211) - 67
1035 f(Gain) on sale/scrapping of Property, 'tant and Eqeipments (Net) | 13 - (6)
Provision for sfow mwvireg imventory 60 | U | )
Provisioo for aircralt redclivery obligation 26 ET] T
Umwindling tnierest on Lease Deposie m— = 1.2_-|B| 1262) (545)
- Net Gain on l"urcigu_(_‘ur_renc!' Transactionsand Translation - 34 (14} =
L Gain on reassessowent of Finance | cuse Liability - B - L D 1))
Unrealised loss oo Foreign currency Traosactions amd Translation Hj - 760 2,434
Share Based Payment - S - 6s | 1s| k)
_ Baddebts written off (Net) - - 44| 151 331
Provision for doubtfed debts - - o T 343
Operating profit before working capital changes 42131 52,364 97.815
Adjustments for changes in working capital:
(Increasc) im Inventos = — (759} (308] (610)
| (Increase) in Trade Receivables (9,449) (9,029)) (6:344)|
Decrease f (Increase) in Other noo-current Financial Assets M (74) (597)
Decrease f (Increase) [ Decrease in Other non-cusrent Assets o N 337 (1,055) (629)
(Increase) / Decrease in Other current Financial Assets (181) 669 397
Du-reasc!(lncrns_cl in Other current Assets __— 2,193 12686)] LS,_W_S_)
Decrease / (Increase) in current loaas 33 (38)
Increase in Trade Payubles 1.172 3524
locrease in Other Current Fin:nu'_a] Liabilities 106 | 1.9_96_
(Decrrase)/ lacrease in Other Current Liabilities - (465) 901
" lInceease {({Decrease)in Current Employ ee Benefits Obligations 19 (1632)
{Decrease) / iacrease tw Other Non cusvent Provisions as 30
(Decrease) / Increase in Non-Current Employee benefits obligati (1,364)) 152:61 (134
Cash gencrated from Operations 34,879 47,384 | 87391
Taves paid (net of refunds) o (5,973)) (8,140) (15,717)
Net cash generated from Operating activities 28,906 39.244 71674
[B. Cash floms from lavesting activities:
Payments for Pruperty, Plant aod Equipments aed other Intangible assets __(10,029) (7.069) (57,136)
Procreds frosm sale of Property, Plaot aid F.quipments ) - LR S 139
Interest received o ) ) - - B - 12 236
o Investovents io mutnal fuods o (3,54.928)1 (3,30,426}] (7,15,756)
Redemptions of mutusl londs o 3,61,260 3,15,080 7.21,100
Investment in Bank fived depasits (net) - {12) (12)
Net cash {used in) / gemerated from Invesling aclivities (3.346) (22,324) (51,409)
C. Cash flons used in Fimancing activitics: ——
Proceeds from borrowings from Institations - - 5.000
Payment of principal portion of Lease liabilitics miden)| (0406  @1.59)
Payment of intevest on Lcase Babilaties (2,878 (3.068) (5.979)
| fateress paid (102) (54) (937)
Dividend paid - .118)  ¢8.305) (8303)
Dividend distribution tus refund - _ = 2,675 2,675
Nct eash (used in) Finaocing activities (21,5654 19.158) (29,145),
Net {ocrease { (Decrease) in Cash and Casl Egoivalents (A+B+C) 3.995 (2.238}) (8.330)
Cash and cash equivak at the beginning of the vear 9375 18,255 18.255
Cash and cash equivakenis ai the end of the period / year " 13,370 16,0127 9.375
>
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Notes :

L. The Coasobdated Finsacial results inclade resuits of Blue Dart Express Limited and its wholly owned subsidiaries Blue Dart Asiation Limited and Concovde Air Logistics Limited (together referred to as the "Group™) and are prepared in
accordance with the Compaanies (indian A ing Standards) Rules, 2015 (as smended), as prrsoibed uader section 133 of the Compenies Act. 2013 and ether recognised accounting practices and policies as applicable.

2. The Group has oy onc operzting sepment, which is integrated air and ground transpertation and distributiva. All assets of the Gruup are domicileil in India and the Croup caras i eatirc revenue Trom its operations in Indis.

3. The Statutory Audisors have carried out limited review of the Group's financial results including Cash Flow Statement for the quartcr and half year coded September 38. 2023 as well as of the Balance Sheet as at September 30, 2023. There are 0o
lifications in the limited review repart isswed for the above period.

q

4. The abore resulls were reviewed by the Audil Comipitiee and were thervaficr agproved by the Board at its meeting held on Octeder 27, 2023,

By Order of the Board
For Blue Dart Express Limited

Date : Oxtobex 27, 2023
Place : Mumbai
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] Chartered Accountants
DEI@ltte One International Center
= Tower 3, 27th-32nd Floor
Haskins & SellsLLP Senapat Bepat arg
Elphinstone Road (West)
Mumbal-400 013
Maharashtra, india

Tel: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BLUE DART EXPRESS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of BLUE DART EXPRESS LIMITED (“the Company”), for the quarter and six
months ended September 30, 2023 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133
of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, india.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte
Haskins & SellsLLP

as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS AND SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

A 3

Sampada S. Narvankar
(Partner)
(Membership No. 102911)

UDIN: 23102 9 HBGYCHE )6 2.7

Place: New Delhi
Date: 27 October,2023



BLUE DART EXPRESS LIMITED

Rezd. Office : Blue Dart Cewtre, Sahar Airport Road, Andheri (East), Mumbai - 400 099.

Tel : 2839444 Website : www.bluedart.com e-Mail id : communications@bluedart.com CIN : 1L61074MHI991PLLS61074 (£ in lakhs)
Statement of Unaudited Standalone Financial Results for the Quarier and Halfl Year Ended Semember 30, 2023 Standal Balance Sheet as at September 30, 2023
Quarter Quarter Quarter tHalf Year  Half Year Year Asat As at
Sr Parti Ended Ended Ended Ended Ended Ended . 3000972023 | 31/03/2023
- articulars Particulars
Ne 30/99/2023 | 30406/2023 | 30M2022  30/9%2023 @ 30/09/2022 @ 3140372023 (Unaud ived)| (Audited)
B (Unaudied) _(J;llllldiltd!hl naudited) (U naudited) (Ll maudited) (Audited)
II;‘I_Income S - - | R I | 1 A. ASSETS N
{2)Revenue from operat ions - 132,448 123,78 132,528 1l 256,203 261859 | §67,222 | 1. Nao-Current Assets
j&hﬂh: income S 1510 1.574 1211 3.084 | 2234 5454 |  (a) Property, Plant and Equipment 20,666 | 19.730
Total income 133.958 | 125329 133,739  259.287| 264,093 522276 | (b) Capitsl work - in- pregress 236 | 174
2. |Fipewses B o I I ) (<) Right of use assets - 28367 | 24557
'ta)F reight, handling and servicing costs 91,618 I 85,548 92,600 | 177,166 | 179,118 356.494|  (d) Other Intangible Assets 3,183 | 3,984
__|(b) mploy ee beaelits expeman 17,765 | 17.558 16,407 | 35323 | 33,200 63,952 |  (e) Intangible assets under developmeot 348 2,413
| [(c)Finance costs o B S 475 | 453 416 928 885 | 1,742 |  (f) Financial Assets | ]
_|td)Depreciation and amortisation expense B 4.558 | 4.441 4.193 8999 8168 16,663 (i) Investments 14,486 | _14.406
te)Otber expenses a7 9317 7247 19334 14194 32550 (i) Loams 40250 27
[ Total expemses 124433 117317 120863 241,750 235559 | 4720 | (iii) Other Financial Assets 14393 | 14,120
3. |Profit before tax 9,525 8,012 12,876 17.837 1 28,534 | 49.874 (2) Deferred Tax Assets (Net) 3447 3358
4. |Tax espense - | | i | (h) Non-Current Tax Assets (Ned) 8,760 | 7.417
Curreat Tax 2472 2,051 3,613 | 4.523 8.012 | 12,695 (i) Other Non-Current Assets 2,356 1,304
Adj of tax rek to earlier vears / periods - - 00 | - 400 625 | Total Noa-Current Assets 136479 | 134,213
Deferred Tax Charge / (C redit) (76) a3l (338)| {89) (7961 (90)] 2. Current Assets 0
[Total tax expemsc - - - ] 2396 | 2038 367S| 4434 | 7616 13230 (a) Inventories - 599 | 7
_5u Net Prolit for the period / year 7,129 S974 9,201 | IJ.I_I]._‘ | 20.9&‘_ 36.&4 (b) Financial Assets
6. Other comprehensive income, netof income ms i I 1 | I | B (i) Inv 11,382 17,089
| t_all(tlns that will not be reclassified to Statement of Profit and Loss | | (ii) Trade receivables 73.460 63,500
Actuarial gain /(loss) arising from reaveasurements of post employ ment benefit obligation | -1 - = - 1 L R ( 12)) (iii) Cash and Cash equivaicnts = 13,023 | 9.299
Income tax rel 0 this item - | - - - - 169 (iv) Bank balances other than above 151 177
(b) ltems that will be reclassified to Statement of Profit and Lass - - - - - - (v) Loans 4,759 2,292
Total other comprebesive income / (loss) net of income tax - - - - - __(505) (vi) Olbtriuodal Assets 2,240 | 2,098
}_; Total comprebrasiv income, net of income tax 7,129 5974 | 9.201 13.103 20918 36,139 (<) Other Current Assets 3,034 3.857
18- Paid-up equity share ni_!ilal {¥Face value !lW;gef_shi_'e_)_ | 2,373 1 231 | [ 2373 2373 23713 2,373 Total Current Assets 108919 | 99,093
9. |Reserves excluding Reval Reserve 123.660 | TOTAL-ASSETS 245398 | 233306
10. [Net Worth 126036 | B. EQUITY AND LIABILITIES
L1. |Earmieegs per share (of 210/- each) (not annualised) ) — = EQUITY
(a) Basic 30.04 | 25.18 38.78 | S8.22 | 88.16 14.43 (a) Equity Share capital 2,376 2,376
(b) Diluted 30.04 | 25.18 38.78 | 55.22 38.16 1408 (b) Other Equity 127,035 | 123,660
LIABILITIES
1. Nan-C urrent Liabilities |
__ Financial Liabilites - | -
(i) Lease Liability 15810 | 15233
| Employee Bewefit Obligations - | 347
A 2 Ny o Total Non-current liabilities _l5.810 | 15,580
/ 2. Current liabilities i
- |f£283¥57ﬁ? p E (a) Financis| Liabilities |
| — | _ti) Lease Liability B 11,017 10,780 |
& $) @ {ii) Trade Payables I
Total outstanding dues to micro
and small enterprises 1,190 2,897
Tosal outstanding dues w0 creditors
otber than micro and small enterprises 57812 2,122
(iii) Other Financial Liabilities 13,971 13,260
| (b) Othver Current Liabilities 4688 1M
| (c) Employee Benefit Oblizations 1,502 1035 |
___Total Curreat Liabilities 100,177 91,690
TOTAL-EQUITY AND LIABILITIES 245,398 233,306




Standalone Statement of Cash Flims lor the hall yvear coded Neptember 30, 2023 (£ in bekhs)
Half Vear | Walf Year Year
Particulars Eaded Ended Eeded
30/89/2023 | 300912022 | 31/03/2023
(1 ngudited)|(U navdited)] (» Audited)
A, Cash flows frum Operating activities:
Profit before I'as 17.5837 28,534 493874
Adjustments for: [
Depreciation and Amortisation Expease 3.9 8,165 16,664
Fimance Costs ' 928 835 1,742
Interest income (1.717) 919) (2.106)
Gaio onsale of Mutuzal Funds _(596) €723) (1.693)
Unwinding interest on Pavioad Deposit and Lease Deposit {4935) (437 Q"l!j
CGain on sale/scrapping of Property, Plant and Equipments (Net) 1. i - U7}
Net Lgss on Ft_n::g'l_n. f‘urrﬂtc) Tramsactions . m = 19
Shure Bused Payment - 65, IS 39
| Bad debts written off {Ne) + 158 331
Provision for deubiful debts 131 - 348
ﬁ)ptratiag profit before working capital changes 248% 3s.671 64,287
Adjustments lor changes in working capital: -
(lncrease) in Insentaries (115) (230) (83))
(locrease) in Trade Receivables (10,129) (9,3%6) (6.320)
Decrease l”l_ll‘m. in Other Non Current Financial Assets 14 " (6.285) (6.719)
Decrease / (Increase) in Other Non Current Assets 229 (1.052) (7‘3;
{Incresse) ! Decrease in Other Current Financial Assets B (144) 637 ;ﬂi
Decrease / (Increase) in Other Current Assets o 823 (L753))  (2.520))
Decrease/ llmms;iin Current Loans o | 33 (5) 3 7..
tncrease / (Decrease) in Trade Payables — — _J._‘J_S! — 18480 3,741}
Incresse in Otber Current Financial Liabilities 735 1383 2.904 |
Increase in Other Current Liahilities 233, 8 173
Increase / (Decrease) in Current E ploy Benefits Ot ligatn | 648 | (431) |I..W}I
(Decrease) in Noo-Current Employee Benefits Oblig: B (347) (225) @228)
" Cash generated I';m_()penlions 20983 34.568 45.802
Taves paid (net of relunds) 15.366) (7.204) (13.876)
Net cash generated from operating activities 15,087 273064 31.926
B. Cash flows from Investing activities:

Payments for Property, Plant und Equipments and other Intangible assets (5.327) (3.002)l  (9.287)|

Pruceeds from Property, Plant and Equipments and other Intangible assets 38| 13 109

Interest received — LIS | 911 2112

Inmvestments in mutual funds (3.54927)] (3.30.426)] (7.15756)

Redem ptions of mutual funds 3.61.260 3.150% 721,100

Loass given to Subsidiary - - _(20.000)

tnvestmentin Bank fixed deposits (net) - (12) (12)

Net cash (used in) Investing activities 2,759 (17.526) (21,734)
C. Cash flowns frem Financing activities:

Payment of principal poriion of Lease tabilities 16.076) (5,689) 1.634)
Payment of interest on Lease liabilities 7 (928) (4344) (1.734)
[ Interest paid - ) @)

Dividend paid ) {7,118) (8.305) (A30S5)

Dividend distribution 1ax refund - 2.675 2,675

Net cash (used in) Financing activities (14,122) (12.214) (19,005)
Net lncrease / (Decrease) in Cash and Cash Equivalents (A+B+() 3,724 (2.366)) (8.813)
Cash and cash equivalents a¢ the beginning of the year 9,299 18,112 18.112
Cash and cash equivalents at the esd ofthe period / vear 13.023 15,746 9,299




Notes :

L
applicable.

no quatificativns in the limited review report issued for the above period.

4. The above results were revicwed by the Awlit Committee and were thercafter approved by the Board at ils meeting held on October 27. 2023,

Dase : October 27,2023
IPlxnc = Mumbai

The financial results are prepaced in accordance with the Companies (Indian Accounling Stand:irds) Rules. 2013 (as amended), as prescribed under section 133 of the Companies Act. 2013 and otber recognised accounting practices and policies as)

2. The Company has enly one eperating segment, which is integrated air and ground transportation and disiribution. All asses of the Company are domiciled in India and the Company earns its entire revenue from its operations in lodia,
3. The Stawutory Auditors bave carried out limiled review of the Company's financiat resulis including Cash Flow Statemeni fur the quarter and baif vear ended September 39, 2023 as well as of the Balance Sheet as at September 30, 2023. There are

By Order of the Board
For Blue Dart Express Limited

Balfout Manuel
Maaaging Diceclor
DIN : 08116666




= Chartered Accountants
DE|0Itte One International Center
- Tower 3, 27th-32nd Floor
Haskins & Sells LLP e o o
Elphinstone Road (West)
Mumbai-400 013
Maharashtra, India

Tel: +31 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BLUE DART EXPRESS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of BLUE DART EXPRESS LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for
the quarter and six months ended September 30, 2023 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’'s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "“Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent's personnel responsible for
financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:
Parent:
Blue Dart Express Limited
Subsidiaries:
Blue Dart Aviation Limited

Concorde Air Logistics Limited

?

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte
Haskins & SellsLLP

S. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Deloitte Haskins and Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

o B
4 ?éa,waw '

C’Sé;rr’l—;)éda S. Narvankar
(Partner)
(Membership No, 102911)

UDIN:2 3102.9118GYCHE q 14 q

Place: New Delhi
Date: 27* October,2023



BLUE DART EXPRESS LIMITED
Regd. Office : Blue Datt Centre, Sabar Airport Road, Andheri(¥ast), Mumbai - 400 099.

Tel : 28396444 Website : www.bluedart.com e-Mail id : ¢ ions'@bluedart.com CIN : L61074MITI991PLCO061074 (€ in lahhy)
Stasement of Unaudited Consolidated Financial Results for the Quarter and ifalf ¥ ear Ended Septem ber 30, 2023 Consolidated Balance Sheet as at September 30, 2023
Quarter Quarter Quarter Half Year | Half Year Year Asat Asal
Sr : Ended | Ended Ended Ended Ended Ended A 30/0972023 | 31/03/2023
. | Parttcadars Particulars
No 30/09/2023 | 30062023 | 30M9/2022 | 30/99/2023 = 30/05/2022 | 31372023 (Unaudited)| (Auvdited)
(Unaudited) |Lmawdited) (Unaudited) (U dited) (Lnaudited) (Audited)
1. [Income ] A. ASSETS 1
(a)Revenue from operations - | 132408, 123755 132528 256203 261,859 |  S17,222 | 1. Non-Current Assets !
(bYOther income 823 | I,DZDT 768 | 1.843 1,42 | 3,204 {a) Property, Plant and Equipment | 103,084 63.400
Total income 132971 124775 133296 | 257,746 263,301 |  $20.426 |  (b)Capital work - in - pregress _ LSO 41478
2. |Expeases | (c) Right of use assets 72,788 | 75,422
_[(a)Freight, handling and servicing costs 75,669 | 71,969 78,361 147,633 | '5“"‘25_; 298,795 __(d) Other Inlanz_ible;\ssﬂs 4,466 43881
(bYEmployee benelits experses 22,978 21,799 20,967 44,684 42,5589 83,782 (e) Intangible assets under development 3418 2416
(c)Finance costs - I.‘)i{_'l 5,49 1840 3,903 | 3,601 6,685 () Fimancial Assets B
I (d)l)egretialion and amertisation cxpense 11,056 9,900 | 10,113 _20,95QL_ 19883 |  9.M8 (()Otber Finamciak Assets | 7,596 7.4
(e)O)ther expenses 11,536 | Il_.llll_)v; 890) 22546 17.884 40.3% | (g} Deferred Tax Assets{Ner) 10,172 10.238
| [Totat expenses | 123185]  116.537] 120,183 239722 | 234292 469.606 |  (b) Non-Current Tax AssefsiNet) 10407 8,959
3. [Profit before tax 9.786 | 8.238 13.113 18024 29089 S0820 | (i) Other Nowrcurrent Assets 2,260 1,988
4. [Tar ewpense o R — _‘_ ] - | I 1 _Totsl Non-Curreat Assets e | 215.281 216,269
(Current Tay - _L‘_ﬂ L_ 2,052 3.844 4.524 8,558 13918 | 2. Current Assets
Adj of tax relating ro earlier years / periods - - 1 400 = 400 798 (a) Inventosies 4,634 3938
Deferred Tax Charpe /(Credit) 8 58 495) 66 (1,189) (946)| (b) Financial Assets
| _[Toral tax expense | 2,430 2,110 | 3,749 4,590 7,766 | 13,767 (i) Ins 11,352 17,089
S. |Net Profit for the periad / vear 7,386 . 6.128 | 9364 13,434 21,243 37,083 (ii) Trade receivables 72,940 63,666
. |Other comp refensive income, aet of income tax 1 (i) Cash and cash equivalents 13370 9,375
(a) ltems that will nat be reclassified to Statement of Profit and Loss | - (iv) Baok balances other than above 151 177
Actuarial z_ainl(lus) arising {from r of_gm_ﬂ ployment besnefit obligatien| - _ -1 - - - 41y (v) Loans 10 43
! _Income tax refating to this item - - - - - 236 (vi) Other Financial Assets 2.860 1 2,678
(b) Items that will be rectassified to Statement of Profit and Loss - | - - - - - (€) Other Current Assets 6,379 | 9,072
Total other cormprebensine income / (Joss) net of income tax - - = J__ = - (70S8) Total Current Assets 112,196 | 106,038
7. |Total comprehensive income, net of income tax 7306 Jﬁ 6128 | 9364 | 13434 2128 36348 | TOTAL-ASSETS 327,477 322304
8. |Paid-up cauity share capital (Face valuc 210/- per sharel 2313|2313 23 2373 2373 2373| B_EQUITY AND LIABILITIES ;i
9. |Reserves excluding Revaluation Reserve | | il . L1s580 EQUITY N [ _ ]
10, [Net Warth | | B . 117956 | (a) Equity Share capisal | 237 237
I1. |Earnings per share (of 210v- eacb) (not annualised) i ___(b) Other Equity — 119.286 | LIS.580
(a) Basic 30.79 25.83 39.47 56.62 89.53 156.16 LIABILITIES
(b) Diluted 3079 | 2583 39.47 56.62 89.53 156.16 | 1. Non-Current Liabilities - |
' - _ Finaocial Liabilities |
| _G)Borrowings 25000 25000
(ii) Lease Liabifity 63,066 65,963
Employee Benefit Oblig 160 1524
Provisions 147 275
Total Noa-Current Liabilities J 88373 92,762
_ 2. Current Liabilities
L ) Financial Liabilities 1
(i) Borrowings — =
(in) Lease Liability 21,502 21,051
(ii) Trade Payables
Total outstanding dues to micro
andsmalleaterprises | 1287 3,008
Total outstanding does to creditors
other than micro and small caterprises | SB,425 55,501
(i) Other Financial Liabilities 18267 13,262
__(h) Other Current Liabhilities 113 s.521
(¢) Employee Benefit Obligzations 13,260 | 13,242
Total Current Liabilities 117,442 111,586
TOTAL-EQUITY AND LIABILITIES 327,477 | 322,304




Cersalidated Siatement of Cash Flows for the half year ended Neptember 30, 2023 (Tin fukhs)
Half Year | Half Year Year
Particulars Ended Eoded End ed
3008972023 | 30092022 | 31/03/2023
(Unaudited) | (1 naudited)| (Audited}
A. Cash flows from Operating activitics:
Prefit before Tax 18024 29,009 50,420
denslmns_lor:
Depreciation and . Apw rissatiokxpense - - 20956 | 19383 39.448
Fimance Costs 3,903 3,601 6,685
Interest incoove )] (120) (254))
Gain ou sate of Mutual Fumls - . (8% (23 (1.693)
Rotables'Components & sverhaul written off (P11} - o7
Loss l_l Gaia) on s:lb'scragpin; ollrogerl:\. Plan! aml Ilqui \pmenm\ru 13 - 6)
Provision for slow muving inventory Bl ] M
o Provision for aircraft redelivery obligation - 26| @ M| (36)
Unwinding interest on |.ease Deposit 1248) (2621 (548)
Net (Gain on Fo reignCurrency Transactions and Tramslation I 34 o) -
Ga inon reassessment of Finance Lease Liability - - ()]
B Unrcalised loss aa Ferriga currency 1ransactions and Traaslation - T60 2,434 |
) _!Chsr_r Based Payment _65 [ 39 |
Bad debts written ofl' (Net) M 151 33t
Provision for daubtful debts = - 131 - 318
Operatiog profit before worhiog capital charges 42.13¢ 52,364 97815
Adj nts for ¢ hangesin working ital B
~ (Increase) in Inventories B (759) {308) {610)
(Increase) in Trade Receis 3 bles i (9.449) (9029))  (6.3H)
" Decrease i_(lm:re_s:é) in Other non current Finy ncial Assets -2zl G (89
Decrease / (Increase)/ Decrrase in Otber non-current Assets - 537 LUSS)]  (629)
(Increase) / Decrease in Other current Financial Assets = — (181)] 669 397
Decrrase / (Increase) in Other current Assets 2.193 (2,686) (5.198)
l)ev::asc hlm_:rea-s;i in curseat Soans 33 (6) (38)
locrease in Trade Pavabl es B 1,172 5146 .
lacrease in Other Current Finaacial 1.ia bilities 1.106 LIS3| 2986
(Decrease)/ lncrease in Other Currem Liabilities (465) 2,235 901
Increase / (Decrease) in Curreat Employee Benefits Obligations 19 (609) (1,632)
(I;ttrns:) / Iacresse in Otber Non current Provisions (2%))  {50) 3
o ll)atré:sc) / lnceease in Non-Current Employee benefits obligations _ (1.364) _(566)] (134
Cash generated from Operations B a9 | M| sraer
Taxes paid (net of refunds) o - (5.973) (3,110) (15.717)
Net cash generated from Operating activities 28,906 39244 71,671
B. Cash Aows from lavesting activities:
Payments for Property, Plaot and Equipntents and other Intangible assets o o _(eu29)] (.69  (57.136)
Preceeds from sale of Property, Plant and Equipments 351 2 139
| laterest received - - 112 2%
lavestments in muiusl finds 13.84,92%) l3,.3l;.426i (7.18.7%)
"~ Redemptions of mutual funds 36l260 | 313050 | 721000
lavestment in Baok fiseil depuosits (net) - 112) 112)
Net cash (used in) / generated from Investing activities (3.346) (22.34) (5].409)
(. Casb flows used in Financing activities:

" Proceeds fl'a_m_btrrcwiug_s from Institutions £ 1 - 5000
Payment of principal portion of Lease lisbilities B B - _a1467)|  guave)|  21.54)
Payment of interest on |.ease liabilitics — . 288) (duesy (5979
Interest paid B ko S (102) [ )

 Dividend paid - (T.118)]  (8,305)] (8,308
 Dividend distribu tiontax refund - B - — s 2,675 2,675
Net cash (used in) Financing activities {21.565)| (19,158) (29,115)
Net lncrease / (Decrease) in {'ash and Cash Equivalents (A+B+() 3,995 (2,238) (8,980)
Cash and cash equivalents al the beginniog of the year v.375 18,258 18,255
Cash and cash equivalenis al the end of the peried / year 13,370 t6.U17 9,375




Notes :

The Consolidated Financial results include results of Blue Dart Express Limited and is% wholly owned subsidiasies Bine Dart Aviation Limited and Cancorde Air Lugistics Limited {logether referred to as the "liroup™) and are prepared in
accerdanee with the C. ies (Indian Acc ing Stand

p ds) Rudes. 205 (as amended). as prescribed under section 133 of the Companies Act, 2013 and otber recognised aceounting practices and pelicies as applicable.
“The Group has only one ape -ating segment, which is integrated air and ground transportation and distribation. All assew of the Group are domiciled in [ndia and the Greup earas its entire revenue from its operations in [ndia.
a.

The Statuters Auditors have carried out limited review of the Group’s financizal resudts incfuding Cash Fluow Swtement for the quarter and halfyear ended September 30. 2023 as well as of the Balance Sbeet as as September 30. 2023. There are no
qualificatiens in the limited review repert issued for the abore period.

The above results were reviewed by the Awmlit Coromittee and wevre thereafter approved Iw the Boand atits meeting bedd on October 27, 2023,

By Order of the Board
For Biue Dart Espress Limited ~

Date : October 27, 2023
Place : Mumbai




BLUE DART @[

EXPRESS LIMITED

Blue Dart Center, Sahar Airport Road,
Andheri {East), Mumbai - 400 099, India
Tel.: 2824 6444

Fax: 2824 4131

CIN : L61074MH1991PLC061074
www.bluedart.com
communications@bluedart.com

BLUE DART ANNOUNCES SECOND QUARTER RESULTS, SALES AT X 13,245 MILLION

Mumbai, October 27th, 2023: Blue Dart Express Limited, South Asia's premier express air,
integrated transportation, and distribution logistics company, declared its financial results
today for the quarter ended September 30, 2023, at its Board Meeting held in Mumbai.

The company posted X 713 million profit after tax for the quarter ended September 30, 2023.
Revenue from operations for the quarter ended September 30, 2023 stood at X 13,245
million.

Commenting on the company's performance, Balfour Manuel, Managing Director, Blue Dart
Express Ltd., stated, " Our ability to maintain resilience has once again been demonstrated,
thanks to our robust air and ground infrastructure, comprehensive solution portfolio, and
extensive reach. Even amid sluggish global economic growth, we've not only exceeded pre-
pandemic revenue but also solidified our position as the Provider of Choice for our customers.
Understanding their needs remains our priority, driving our pursuit of operational excellence
and expanding our customer base across India.”

Speaking about the business outlook, he says, “Even though we are keeping a close eye on
our costs in the current business environment, our strengthened earnings power puts us in a
position to continue investing significantly in future growth. Through these initiatives, we are
strategically positioned for sustained growth and remain committed to leveraging technology
and exploring new opportunities.”

The Company continues to invest significantly towards enhancing capacity, digitalisation and
automation of processes. The two B737-800 aircraft procured during the year 2022-23
amounting to X 4,000 million gotinducted during the previous quarter has supported capacity
requirements during current quarter.

India's economic recovery from geopolitical uncertainties in the world is progressing well, and
this trajectory is set to further strengthen with the recent developments in India's logistics
industry. Blue Dart’s presence in Tier | and Il markets across India has improved. This move
has also accelerated the company's reach by providing strategic, scalable solutions to large
customers, enabling economies of scale with end-to-end service offerings. On August 15th,
the company announced the inauguration of 15 company-owned retail stores, 15 franchise
collection centres, 15 express selling agents, and 15 regional service provider franchisees.

Exceptional Service Quality remains one of the major pivots, alongside automation and
technology, providing customers with a one-stop, hassle-free solution to all their logistics
requirements. In its journey to delight customers, the company carried 92 million shipments
weighing 307,480 metric tonnes during the Quarter ending September 30, 2023.




BLUE DART [

EXPRESS LIMITED

Blue Dart Center, Sahar Alrport Road,
Andherl (East), Mumbai - 400 099, india
Tel.: 2824 6444

Fax: 2824 4131

CIN : L61074MH1991PLC061074
www.bluedart.com
communications@bluedart.com

Focusing on its mission of Excellence, Simply Delivered, the organization has set in motion
several technological initiatives that lead the company towards its Limitless Growth Strategy.
During the quarter, Blue Dart was recognized as the Best Cargo Service Provider at the Indian
Cargo Awards 2023.

The company also received UNFCCC Certification for its Climate Neutrality Efforts as a step
towards its sustainability roadmap. In order to sustainably improve productivity, additional
funds were invested in automation and digitalization initiatives. The company is working on
sustainable solutions to reduce carbon emissions, including deploying electric vehicles,
reducing paper consumption, green facilities, etc. To date, the company has planted
6,66,000+ Trees to offset its carbon footprint. As part of its ESG journey, Blue Dart is dedicated
to upholding the highest standards of compliance.

The organization has set a precedent well within its second quarter of the financial year 2023-
24 by continuing to be a Provider of Choice, an Employer of Choice, and an Investment of
Choice for allits stakeholders.

About Blue Dart Express Ltd:

Blue Dart Express Ltd., South Asia's premier express air and integrated transportation &
distribution company, offers secure and reliable delivery of consignments to over 55,000+
locations in India. Blue Dart is a provider of choice for its stakeholders due to its customer
centric approach and aims to further strengthen this partnership. As part of DHL Group’s DHL
eCommerce division, Blue Dart accesses the largest and most comprehensive express and
logistics network worldwide, covering over 220 countries and territories, and offers an entire
spectrum of distribution services including air express, freight forwarding, supply chain
solutions, customs clearance etc.

The Blue Dart team drives market leadership through its motivated people, dedicated air and
ground capacity, cutting-edge technology, wide range of innovative, vertical specific products
and value-added services to deliver unmatched standards of service quality to its customers.
Blue Dart's market leadership is further validated by its position as the nation’s most
innovative and awarded express logistics company for exhibiting reliability, superior brand
experience and sustainability which include recognition as one of ‘India’s Best Companies to
Work For’ by The Great Place to Work® Institute, India, ranked amongst ‘Best Multinational
Workplaces in Asia’ by The Great Place to Work?® Institute, Asia, voted a ‘Superbrand’ and
‘Reader’s Digest Most Trusted Brand’, listed as one of Fortune 500’s ‘India’s Largest
Corporations’ and Forbes ‘India's Super 50 Companies’ to name a few. Blue Dart’s Diversity
and Inclusion initiatives have also led to it being recognized as one of India’s ‘Best Workplaces
for Women’ in 2021 and ‘Best Organisations for Women’ in 2022 by the Economic Times.
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Blue Dart fulfils its social responsibility of climate protection (GoGreen), disaster management
(GoHelp) and education (GoTeach) through its GoPrograms.

For more information, please contact:

Blue Dart Express
Priya Zutshi

PR Head
PrivaZ@bluedart.com

Perfect Relations Pvt. Ltd
Sushmita Srivastava

Associate Manager
Sushmita.Srivastava@dentsu.com

Balfour Manuel
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