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BLUE DART EXPRESS LIMITED
Regd. Officc : Blue Dart Centre, Sahar Airport Road, Andheri (East). Mumbai - 400 099.
Tel : 28396444 Fax : 28244131 Website : www.bluedart.com e-Mail id : communications@bluedart.com CIN : L61074M {1991 PLCO061074 (T in lakhs)
St of Unaudited Standal Financial Results for the Quarter and Half Year Ended Sep ber 30,2021 Standalone Balance Sheet as at September 30, 2021
. Quarter Quarter Quarter Half Year | Half Year Year As at As at
Sr Particulars Ended Ended Ended Ended Ended Ended  |p) veulars 30/092021  31/03/2021
No 30/09/2021  30/06/2021  30/09/2020 30/09/2021  30/09/2020 | 31/03/2021 (Unaudited)’ (Audited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)! (Unaudited' Audited "
1%} Income AT - SRS h RS TRy SL I B | AASSETSIE e LT IR
_i(a)Revenue from operations 00 S, | 1123577 86479 86442 1,98836| 127,861 3,27.970|  I.Nan-Current Assets -l | e LS
iy (llL_ﬂlcr income =S e ey =) - ] 638 ST 1937 1215 414 1,266 (a) Property, Plant and Equiy t . 14891 15220
: i B z I, i 112,995, 87,056 86,635,  2,00051  128275| 3,29236| (b)Capital work-in-progress E | B 4 5]
2 | | i i : | v (c) Right of use assets g A 25,606 27,477
Ln_[E_‘reng_hl,_h_:ndhng and servicing costs 1. 69,605 ; 57,412 52,071, 127,017 86,809 |  2,09,115] (d) Intangible Assets B | ey 5.55 1 ARG Z§+
| l(b)Employee bencfits expense _l_Sﬂ_{ 14917 138461 30,196, 27455 56,683 |  (c) Intangible assets under development | 1223 274
(¢)Financ LR o O 90 | 684 880 1274 | l 618 3112 (f) Financial Assets — 4
_ |(d)Deprec s ) 4.328 T 74297 -.087 8635, 9363 20,067 (i) Investments T 14,4061 14,406
(e)Other. expcnscs . (e o= 4 A 7,616 5,809 5,772 | 13,425 | 10,665 24,509 (ii) Loans e =
Total expenses e 83,119 77656 ' 180,537 135920  3,13,546 (iii) Other Financial Assets _
3. |Profit / (Loss) before exceptional items and t: 3% TN O S ] _ 3937 89797 19514  (1,645)] 15690 (g) Deferred Tax Assets (Net)
4. |Exceptional items (Refer note 2) T . [P 3 5951 A =N 3,417 | 3,595 3417 2,585 (h) Non-Current Tax Asscts (Net) A
S. |Profit / (Loss) before tax e 3,937 5,562 ' 15919 (11,062) 13,105 ] (i) Other Non-Current Assets I | R
G. |Taxexpense =~ T ey LR fien | SR | e | - B = ___| Total Nen-Current Assets
Current Tax ) N W . 3,483 | IJB9 - 4,872 - .. .3598 | 2.Current Assets EEDI =A==y A
Deferred Tax Charge / (Credit) (449), (389) 1,423 (838), (2,407) (124) (a) Inventories C>
Total tax expense _ el U I 03034 1000 1423 4,034 | _ . (2,407)] = 3,474]| (b)Financial Assets i
7. INct Profit / (Loss) for the quarter / vear 5 el | 8,948 | 2,937 4,139 11,885 ! (8.655)] 9.63] L (i) Investments [ U TN
8. Olher comprehensive income, net of income tax . I S b1 __ (i) Trade reccivables = o | oS
(a) Ilems that will not be reclassificd to Sta(cmcn( of Profit and Loss K 1= x | (iii) Cash and Cash equivalents S 1 i 7
Acluana! | (loss) arising fi from remcasurements of post employment bencﬁt . S . (84)] . _(iv) Bank balances ather than above i 47020 22,701
[ tax relnhng to item el . D Jm 4 it 2188 (v) Loans L. g = ) AN G IR 3|
(h) I!SEE_(!!{I! will be _[t_cﬁls!lf!d to Statement of Profit and Loss i .o . (vi) Other Financial Assets = % 1,6771.__»_ 2,530
Total other comprehensive (loss) net of income tax BT e . - R N SO WV pe = j(jl! .. _(c)Other CurrentAssets | 1735 l 90ﬂ
9. |Tatal comprehensive income/(loss), net o l‘mcnme tax 8,948 | 2937 4139 11885 (8,655) . 9.568 _Total Current Assets = 23:2_2_5_ 102.286
10. !’mgi—_t_:p_e_qmgy share capital (Face value ?llll- per . shnrrj 2373 2373 2373 . 237130 23731 2373 TOTAL-ASSETS 1 922[3 1.83,662
1. Rcurv:s excluding Revaluation Reserve 3w Vi 1 = 5 o ! o, _ | 65542 | B. EQUITY AND LIABILITIES =
12. : E 3 L == ek 67918 EQUITY T p
i3 Enrmngs per share (of Z10/- each) (not nnnuulnsed) (a) Equity Share uplul 237 2,376
(2) Basic - = L R LA BT S e R 37,7 1SR N 1 238 N 17.44 | __ 5009 . (36.48) 4059 _(b) Other Equity | 73868 f . 65542
(b} Diluted 3171 12.38 17.44 50.09 ! 136.48) 40.59 LIABILITIES ] s =
I. Non-Current Liabilities N | WAl | Al
Financial Liabilities - I e
L (i) Borrowings SNL) L 750! 2,250
" (ia) Lease Liability 3 o 6584 (@ E QT Frm ™
___Employee Benefit Obligati CwE 540 790 g Zx o a 5 x w
Total Non-current liabilities 18,274 21,968 or o0
3. Current liabilities . — 5E2R g_:; SEig |
"~ _(a) Financial Liabilities > I8 selmMg =™
| _ _(i) Borrowings L T Rt 3,000 12,000 |=: g E = gé 2 m
___ _ _(ia) Lease Liability = 10,202 N3 o T " 7 -
(i) Trade Payables ® S 3 X m
Total outstanding dues to micro Tl 3 g’ w
and small eaterprises 522 g l_.098d§. ] o
Total outstanding dues to creditors ) 5 T U= u
other than micro and small enterprises 56,388 5020917 § B P —
- !lix[ Other Financial Liabilities 9,997 8,037 8 P o 'g = ’
- _@) Qther Current Liabilities | 19%0) 1168 |5 > 3= o
_ {c) Employee Benefit Obligations | 15596 11,317 © 3
| _Total Current Lisbilities D 97,695 93,776 5 8 = ’
4 TOTAL-EQUITY AND LIABILITIES 1,92.213 183,662 | ° 5 a m q
(=)




Standal Statement of Cash Flows for the haif year ended September 30, 2021 (€ in lakhs)
1lalf Year  Half Year Year
Particulars Ended Ended Ended
30/09/2021  30/09/2020 : 31/03/2021
(Unaudited) i (Unaudited) | (Audited)
A. Cash flows from Operating activitics: ]
Profit/ (Loss) before Tax __ oL & - L) e 15919, (11.063)] 1305
Adjustmeats for: e N e DRT R = SRl
h _Depreciation and Amorllsauan Expense — t gL L Sxiall ?[.6_2.{[ i 9.363 [ 20067
Finance Costs TN T e meeE Y ] 1274 1,628 | T3 I7Z
= Interest income o e LT D e 617 ) (Ti)_
[0 Sale of Mutual Funds / Dividend on Mutual Funds - Lol Sy, 1 . @) 13s)| (410)
Unwinding interest on Payload Deposit and Lease Deposit = 3 (230)) (221)] _ (446)
1d debts wrmen off ) B R o A U | NS 12 1 FER 11174 PSS 269 ]|
Opcranng prol'tl(lnss) before working capital ¢ l:lnngcs 24,816 (313) 35,463
Adjustments for ch in working capital ) il e ) (e S |
(Increase) / Decrease in Inventories === e AL SN | P (128) aen  (09)
Lm:rene) /Dccrease in Trade Receivables il 0 NI - X 63_) L 2,999 | 692
Decrease in Other Non Current Financial Assets o SR = : N ] LTI Ns 30 BT 797 |
Decrease / (Increase) in Other Non Current Assets O S 1) i el o 82, (05 (228)
(Iacrease) in Other Current Fi ial Assets = ¥ e b | (65) I (1,098) (1,232)
Decrease in Other Current Assets = = e AN IR A0 | SRS 165; 966 | L1699
(Increase) / Decrease in Current Loans K I N, R ey [ @ 69 TT7A
Increase in Trade Payables = - - $.603 | 5,946 12,198
Increase / (Decrease) in Other Current Fi ial Liabilitics S, i = 1,959 (229) (1.384)
o lacrease in Other Current Liabilities - = s e I N | 822 | 1,322 7_1_141
_Increase in Current Employee Benefits Obli =i il " ol 4e2 1,606 | _ 530
_(Decrease) in Non-Current Employee Benefits Obhentlons . = _ e — (250)! (589) (339)
Cash generated from Opernuons DS I NS W S0 e 217 11,049 47,648
Taxes paid (net of refunds) (4219)! (2.215) (2.763)
Net cash generated from unerntlng activities 28,498 | 8.834 44.885
B. Cash flows from Investing activities: i
Payments for Property, Plant and Equipments and other 1 ible assets S . S Ty 2 __»12_.2_11[5 (426)]  (2,596)]
Proceeds from sale of Property, Plant and Equiy Be==r sy B, LIEaE! | el 74 1 61| FE— 21!
Interest reccived 1 I = ) il g1 T i | IAMNER 535 ! 3 245 |
Sale of Mutual Funds / Dividend on Mutual Funds 0 3 e ek - ST 276 = 8 | 410
Investments in mutual funds e ST M T (2,10348),  (81,600)] (2,05,607)
Redemptions of mutual funds S i o i = - 2,13,900 72,90 _ 1,90,600
Loans given to Blue Dart A n Limited TR e e e i ] @ - | -
Investment in Bank fixed d its (net) 18,000 | - (22,500)
Net cash generated from / (used m! Investing activities 143 | (9,031) (39.436)
C. Cash flows from Financing activitics: I e ) e T e i |
Term Loan taken S, > N i _ _= _i_ o000 10,000
__Repayment of Term Loan P Iy i N g = = S 1 (10500)] 750] (3.250)
Payment of principal portion of Lease liabilities = LN el (5,443) (5,156) (10,559)
L Payment of interest on Lease liabilitics < m o (1,081) (1,182 (2,346)
A Interest paid § i = ] (194) (446) (826)
Dividend paid (3.559) - -
Net cash (used in) / generated from Financing activities (20,777) 2,466 (6.981)!
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 7,864 2,269 (1,532)
Cash and cash equivalents at the beginning of the period / year 8,072 9,604 9,604
Cash and cash equivalents at the end of the period / vear 15,936 11,873 8.072

W02 HEPaN|GHSUOREIIUNLIWIOD

woo uepan|q-mmm

¥2019001d 66 LHNY 2019 = NID

LELY 1282 xeq

w9 6282 18l

eipu| ‘660 00F - lequinyy ‘(1se3) usypuy

‘peoy Uodaiy Jeyes Ysjuan yeq anig

G3LIWIT SS3I¥ddX3

14va ania

1006 051

@)
3
=




Notes :
1. The financial results are prepared in accordance with the Compamnies (Indisn Accounting Standards) Rules, 2015 (as amended), as prescribed under scction 133 of the Companies Act, 2013 and other recognised accounting practices and policies as
applicable.

2. (d) During the yuarter ended September 30, 2021, the Company provided X 3,595 lakhs to reward its employees for the outstanding efforts during the COVID-19 crisis with an ex-gratia as a token of appreciation and has been reported as an exceptional

item.
(b} During the quarter ended September 30, 2020, the Company rewarded its employees for the outstanding efforts during the COVID-19 crisis with an ex-gratia as a taken of appreciation. ¥ 3,417 lakhs paid as an ex-gratia was reported as an exceptional
item.

el t of the comy ta the identificd employees, an amount of ¥ 832 lakhs was reversed. Together this had an impact of ¥ 2,585 lakhs

During the quarter ended December 31, 2020, post the completion of Organisation Right Sizing Exercise and

on the results for the year ended March 31, 2021.
The Company has only one operating segment, which is integrated air and ground transportation and distribution. All assets of the Company are domiciled in India and the Company earns its entire revenue from its operations in India.

The prior period’s figures have been regrauped and reclassified wherever necessary to conform to current period’s classification as per the amendment in Schedule I1{ to the Companies Act, 2013, which are effective April 01, 2021.

1n accordance with the requirements of Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 (as amended), the Statutory Auditors have performied a limited review of the Company's fi ial results including Cash
Flow Statement for the quarter ended and haif year ended September 30, 2021 as well as of the Balance Sheet as at September 30, 2021. There are no qualifications in the limited review report issued for the above period.

6. The above results were revicwed by the Audit Committee and were thercafter approved by the Board at its meeting held on October 29, 2021.

noa

By Order of the Board
For Blue Dart Express Limited

Date : October 29,2021 i }
Place : Mumbai DIN : 08416666
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BLUE DART EXPRESS LIMITED
Regd. Office : Blue Dart Centre, Sahar Airport Road, Andheri (East), Mumbai - 400 099.
Tel : 28396444 Fax : 28244131 Website : www.bluedart.com e-Mail id : communications@blucdart.com CIN : L61074MH1991PLC061074 (< in lakks)
Statement of Unaudited C lidated Fi ial Results for the Quarter and Half Year Ended Sep ber 30, 2021 Ci lidated Bal Sheet as at September 30, 2021
Quarter | Quarter Quarter Half Year = Half Year Year As at | Asat
St particulars Ended | Ended | Ended Euded Ended Ended [po piciaes 30/09/2021 | 31/03/2021
No 30/09/2021 | 30/06/2021  30/09/2020 30/09/2021  30/09/2020 | 31/03/2021 (Unaudited) ' (Audited)
(Unaudilcd) (Unaudlledh (Unaud ltcd) (Unaudited) | (Unaudited) (Audited)
1. |Income LS. I i A.ASSETS Do ke pEeamet BT
(a)Revenue from operations e _____MZ_,}G_I__ 86 612_4 _iﬁ,t_iﬂ« !_9_§ 9_8_3_1 1,28,273 3,28,813 1. Non-Current Assets
_ _|(b)Otherincome SOOI T S | I G2.3 || DS 6 59 SR 9 1D 172 82 || SRR 7 6] | 2,030 (a) Property, Plant and Equipment 59.454 64,438
Tatal i (O i ) ) uazssal siast T &70%6.  2,00265 . 129,009 | T 330,843 (b) Capital work - in - progress 714] 394
2. |Expenses N AN i v e et Mo _]__ (c) Right of use assets = 89,970 | _ 86,284
(a)Freight, handling and servicing costs R e A 56,550 | 43816 &7_12_! 100366 60917 1,57,766 (d) Intangible Assets 5 6,564 1,596
|__(b)Employee benefits exy IS Y e e, . 19,964 | 19,295 17,884 39,259 | 35,117 72,903 _(e) Intangible assets under develap =8 1,223 274
__l(c)Finance costs T = 2274 2,503 3036 47717 { 5.816 11,095 (f) Financial Assets S =] | N NTENGEY R
___|(d)Depreciation and amortisation expense = ST e | 10074  9902) 11,164 19976 20,718 43,000 (i) Other Financial Assets 6,449 6,375
(e)Other expenses = e ek it i 8,323 7,603 72060 15926 13,638 29,515 (g) Deferred Tax Assets(Net) - R A|E 1939410 TS, 078!)
_ | Total expenses MR T 97,185 83,119 | 78,002 180304 136206 | 3,14.279 (h) Non-Current Tax Assets(Net) | 6,794 7_1 7,501
3. |Profit/ (Loss) before ptional items and tax SOl 15,799 4,162 | 9,124 _ 19,961 (7.197) 16,564 (i) Other Non-current Assets 769 ¢ 765
4. |Exceptional items (Refer note 2) ey U e 3,595 5] 3,417 3595 3417 2,585| TotalNon-CurrentAssets - | 181331 1,81,705
5. |Profit/ (Loss) before tax IR ey X mp 12,204 4,162 | 5707 | 16,366 (10,614) 13,979 | 2. Current Assets . , = AT
6. |Tax expense =y e it wie. W o (a) Inventaries T -‘ o ..3388 3,178
|Current Tax Lo 3652 1,839 __ 505 5491 839 4,929 (b) Financial Assets e
Adjustment of tax relating to earlier years / periods - 9. - 9 - 473 (i) Investments 11,455 15,007 >
_|Deferred Tax Charge / (Credit) d (503) (813) 969 (1316) (3,102) (1,604)] (i) Tradereccivables | 56106, 51,79
_|Total tax expense = R IR o R 3.149 1,035 . 1474 4,184 (2263) 3,798 (iii) Cash and cash equivalents ol tea82, 8351
Net Profit / (Loss) for the quarter / year L N | 9,055 3,127 4,233 12,182 (8,351) 10,181 (iv) Bank bal other than above 4,702 | 22,701
._|Other comprehensive income, net of income tax o (v) Loans i 7 3
__|(a) Items that will not be reclassified to S of Profit and Loss e L (vi) Other Financial Assets s 3,188 3,233
| Actuarial (loss) arising from remeasurements of post employment benefit obligation 24ls o iy (91) (c) Other Current Assets 3,980 3,773
_]. _Income tax relating to this item — = 35 23 Total Current Assets e i I 93,008 1,08,038
| |(b) Items that will be reclassified to Stat ¢ of Profit and Loss - - I, - - TOTAL-ASSETS 2,80,339 2,89,743
__j{Total other comprehensive (loss) net of income tax = e - o f - D = - (68)] B. EQUITY AND LIABILITIES | |
9. _{Total compreheasive income/ (loss), net of income tax RSN e 9,055 3,127 4233 _ 12,182 (8.351) 10,113 EQUITY - - e )| (e
10.|Paid-up equity share capital (Face value Y10/~ per share) 3 2373 2373 2373 2373 2,373 2,373 (a) Equity Share capltnl U =g - 2,376 2,376
11.|Reserves excluding Revaluation Reserve iy : B 56,820 (b) Other Equity e e (R 56,820
12.|Net Worth I i 59,196 LIABILITIES
13. |Earnings per share (of T10/- each) (not annualised) P e e b i g I 1. Non-Current Liabilities A = SAe
(2) Basic _ - = 38.16 1318 ) 1784 5134 (3520) 42.91 Financial Liabilities ]
| |(b) Diluted 38.16 13.18 17.84 5134  (3520) 4291 (i) Borrowings Pl B, D 21,500 24,500
. (ia) Lease Liability T s 74848
(ii) Other Financial Liabilities = - 348
Employee Benefit Obligations 821 1,564 gseggzE m
Provisions e 250 230 g Z % ; a6 =
Total Non-Current l.hbilmes 1,00,370 1,01,490 crboo F
2. Current Liabilities i 5 EE2 § §i % s
(a) Financial Liabilities e 8 2aSn» e * :
(i) Borrowings 6,000 35,000 =5£3 E 3% m
(ia) Lease Liability 19,983 17,867 78T = -g SO m
(ii) Trade Payables R St
Total outstanding dues to micro =5 = A3 3¢ o
and small enterprises 550 1,171 s ° Sial )
Total outstanding dues to creditors | 5 5 0 ; = U
other than micro and small enterprises 51,448 | 49,770 & 8 S é =
| (iii) Other Financial Liabilities 10,928 | 8,191 8 3 =3 =
{b) Other Current Liabilities 4,743 3,608 3 ~ 8 - =
(c) Employee Benefit Obligations - 18,498 | 13,450 © g = ’
Total Current Liabilities 1,12,150 1,29,057 S o
TOTAL-EQUITY AND LIABILITIES 2,80,339 2,89,743 % a8 (nal q
(=)
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C lidated Stat t of Cash Flows for the haif vear ended September 30, 2021 (¥ in lakhs)
Half Year | Half Year Year
Particulars Ended Ended Ended
30/09/2021 | 30/09/2020 | 31/03/2021
(Unaudited) | (Unaudited) | (Audited)

A. Cash flows from Operating activities:

Profit / (Loss) before Tax ) -1 B e e L Bl . 16,366 _(10,614)| 13,979 |
Adjust for: - R ]
2= _ Depreciation and Amortisation Expense i Tarmpy - ¥ ___- : _T___ A 5 19,976 » 20,718 43,000
|5 Finance Costs . i = ai T . 4777| 5816 | 11,095
______Interestincome M il ] | (5200 3) (291)
[ Sale of Mutual Funds / Dividend on Mutuz! Funds Rk i T Y- TS IISTNG | SR (276) | (135)] _ (4109)
Rotables/Comy & overhaul written off N e Rt et {UEJ]E _ l_9__{_ .43
) Provision for slow moving inventory [ 60} 48]
| Unwinding interest on Lease Deposit - T - et - | @) (233
Unrealised loss on Foreign currency Tr ions and Translation i P 131 936 |
| __Baddebts written of7 . . I sy 121 117 §
Operating profit before working capital changes 40,405 16,669 68,436
__ Adjust for changes in working capital: = =y, pons -
(Increase) in Inventories n & _(270) (375} 581)]
Lo (Increase) / Decrease in Trade Receivables . . e = AN 1 (4432)] 2984 _761 |
(Increase) / Decrease in Other non-current Financial Assets S0 =TT NS e | (69) . 13]  (100) ‘
) Decrease / (Increase) in Other non-current Assets - 148 (298)] ___(301)] =
Decrease / (Increase) in Other current Financial Assets - o i 3 127| (756) 1,275
N (Increase) / Decrease in Other current Assets S =L e Y e _(206)] 1,126 | 848 |
(Increase) / Decrease in current loans N A 4 69 76 “
Increasc in Trade Payables R i i ey 1,057 | 4,858 10,838
____Increase/(Deccrease) in Other Current Financial Liabilities i 2307 (224, (1,384)
Increase in Other Current Lizbilitics TN LI35| 4,945] 130
(Decrease) in Other Non-Curreat Fi ial Liabilities = =15 (348)) - _(150)f
Increase in Current Employee Benefits Obligati 5,048 2,068 | 497

~ 0] ] es)

Increase / (Decrease) in Other Nen current Provisions

_(Decreasc) in Non-Current Employee benefits obligations 0 ORI B (743) {1.132) 232
__ Cash generated from Operations E . == v e ==1is 44,175 26,889 | 77,298
| Taxes paid (net of refunds) _ {(4,793) (981) {2.280)
] Net cash generated from Operating activitics 39,382 25,908 75,018
B. Cash flows from Investing activities:
Payments for Property, Plant and Equiy ts and other Intangible assets 00 S Ry (4.168)|  (3.551) (16,060)]
Proceeds from sale of Property, Plant and Equipments o M i Gl = e - o
8 Interest received Tt A _ 438 IS 242
Sale of Mutual Funds / Dividend on Mutual Funds BT 1 K : 1 276 86 410
eI in I funds e T e, TGy g T T (2,10,348) (81,600)) (2.05,607)
______Redemptions of mutual funds \ T - P 2,13,900 72,900 1,90,600
Investment in Bank fixed deposits (net} ! 18,000 - (22.500) ggopsze m
Net cash penerated from / (used in) Investing activities | 18,138 (12,152)]  (52,898)] 3 Z X o % % >
IC. Cash flows used in Fi ing activiti T L ‘I 2258528 o F
| Proceeds from borrowings from Institutions = 1 - | 10000 30,000 352 NRB=a
i Repayment of Bank Loan = B (e | _(32,000))  (6,500) (23,500) §aSsellag ~® :
Payment of principal portion of Lease liabilities o i s | (9,782)| (9.160) (18,876 % g 2 » E}": o m
= Payment of interest on Lease liabilities i (3,548) (3,736) (7,450) RO T habea=t e 1) m
B [oeant T A R e, ot 800)|  (2.082)] _ (3.694) 8S 3 X
Dividend paid (35559 = = g 3¢ o
Net cash (used in) Financing activities (49,689) (11,478) (23,520) 5 ; g3 ]
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 7,831 2,278 (1.400) SIS s 5
Cash and cash equivalents at the beinning of the period / vear 8,351 9,751 9,751 = S § é _—
Cash and cash equivalents at the end of the period / year 16,182 12,029 8,351 8 S ] =
: 3 3 81 -
5 oA
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2.

m oA W

6.

Notes :

. The priar period’s figures have been regrouped and reclassified wherever necessary to conform to current period’s classification as per the di tin Schedule I1! te the Ci ies Act, 2013, which are effective Aprit 01, 2021.
. In accordance with the requirements of Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulati 2015 (as

Date : Octaber 29, 2021
Place : Mumbai

The C lidated Fi ial results include results of Blue Dart Express Limited and its wholly owned subsidiaries Blue Dart Aviation Limited and Concorde Air Logistics Limited (together referred to as the “Group”) and are prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed under section 133 of the Companies Act, 2013 and ather recognised accounting practices and policies as applicable.
(a) During the quarter ended September 30, 2021, the Group provided X 3,595 lakhs to reward its employees for the outstanding efforts during the COVID-19 crisis with an ex-gratia as a token of appreciation and has been reported as an exceptional
item. :

(b) During the quarter ended September 30, 2020, the Group rewarded its
item.

ployees for the ding efforts during the COVID-19 crisis with an ex-gratia as a token of appreciation. ¥ 3,417 lakhs paid as an ex-gratia was reported as an exceptional

During the quarter ended December 31, 2020, post the completion of Organisation Right Sizing Exercise and settlement of the compensation to the identified employees, an amount of ¥ 832 lakhs was reversed. Together this had an impact of ¥ 2,585
lakhs on the results for the year ended March 31, 2021,

The Group has enly one operating segment, which is integrated air and ground transportation and distribution. All assets of the Group are domiciled in India and the Group earas its entire revenue from its operations in India.

ded), the Statutory Auditors have performed a limited review of the Group's financial results including Cash
Flow Statement for the quarter ended and half year ended September 30, 2021 as well as of the Balance Sheet as at September 30, 2021. There are no qualifications in the limited review report issued for the above period.

The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on October 29, 2021.

By Order of the Board
For Blue Dart Express Limited

DIN : 08416666
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Chartered Accountants Bengaluru — 560 001, India

Tel : +91 80 6648 9000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Blue Dart Express Limited

Te

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Blue Dart Express Limited (the “Company”) for the quarter ended September 30, 2021 and year
to date from April 1, 2021 to September 30, 2021 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, (the “Act”)
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard (‘Ind AS’) specified
under Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of the Listing Regulations, including the manner in which it is to be disclosed or that it
contains any material misstatement.

For S.R. Batliboi & Associates LLP

Chartered Accountants

ICAI Firm registration number: 101049W/E300004
SUNIL  ognims
GAGGAR 50

per Sunil Gaggar

Partner

Membership No.: 104315
UDIN: 21104315AAAACP3759
Bengaluru

October 29, 2021



BLUE DART EXPRESS LIMITED

Regd. Office : Blue Dart Centre, Sahar Airport Road, Andheri (East), Mum bai - 400 099.

Tel : 28396444 Fax : 28244131

Website : www.bluedart.com e-Mail id : communications@bluedart.com

CIN : L61074MH1991PLC061074

(< in takhs)

Statement of Unaudited Standalone Financial Results for t

he Quarter and Half Year Ended September 30, 2021

Standalone Balance Sheet as at September 30, 2021

Quarter Quarter Quarter Half Year | Half Year Year As at As at
S'r Particulars Ended Ended Ended Ended Ended Ended Particulars 30/09/2021 | 31/03/2021
No 30/09/2021 ' 30/06/2021 @ 30/09/2020 | 30/09/2021 | 30/09/2020 | 31/03/2021 (Unaudited) | (Audited)
(Unaudited) ' (Unaudited)  (Unaudited) ' (Unaudited) (Unaudited) | (Audited)
1. [Income A. ASSETS
(a)Revenue from operations 1,12,357 86,479 86,442 1,98,836 1,27,861 3,27,970 1. Non-Current Assets
(b)Other income 638 577 193 1,215 414 1,266 a) Property, Plant and Equipment 14,591 15,220
Total income 1,12,995 87,056 86,635 2,00,051 1,28,275 3,29,236 (b) Capital work - in - progress 64 53
2. |Expenses c) Right of use assets 25,606 27,477
(a)Freight, handling and servicing costs 69,605 57,412 52,071 1,27,017 86.809 2,09,115]  (d) Intangible Assets 5,854 6,745 |
(b)Employee benefits expense 15,279 14,917 13,846 30,196 27,455 56,683 e) Intangible assets under development 1,223 274
(c)Finance costs 590 684 880 1,274 1,628 3,172 Financial Assets
(d)Depreciation and amortisation expense 4,328 4,297 5,087 8,625 9,363 20,067 (i) [Investments 14,406 14,406
(e)Other expenses 7,616 5,809 5,772 13,425 10,665 24,509 ii) Loans 5 20,000 -
Total expenses 97,418 83,119 77,656 1,80,537 135920 3,13,546 (iii) Other Financial Assets 6,680 6,732
3. |Profit / (Loss) before exceptional items and tax 15,577 3,937 8,979 19,514 (7,645) 15,690 (g) Deferred Tax Assets (Net) - 3,674 2,836
4. |Exceptional items (Refer note 2) 3,595 - 3,417 3,595 3,417 2,585 (W) Non-Current Tax Assets (Net) 6,367 7,020
5. |Profit / (Loss) before tax 11,982 3,937 5,562 15919 (11,062) 13,105 | (i) Other Non-Current Assets 523 613
6. |Tax expense Total Non-Current Assets 98,988 81,376
Current Tax 3,483 1,389 4,872 - 3,598 2. Current Assets
Deferred Tax Charge / (Credit) (449) (389) 1,423 (838) (2,407) (124) (a) Inventories 710 582
Total tax expense 3,034 1,000 1,423 4,034 (2,407 3,474 (b) Financial Assets
7. |Net Profit / (Loss) for the quarter / vear 8,948 2,937 4,139 11.885 (8,655 9.631 (i) Investments 11,455 15,007
8. |Other comprehensive income, net of income tax (ii) Trade receivables 56,004 51,491
(a) Items that will not be reclassified to Statement of Profit and Loss (iii) Cash and Cash equivalents 15,936 8,072
Actuarial (loss) arising from remeasurements of post employment benefit obligation (84) (iv) Bank balances other than above 4,702 22,701
Incame tax relating to this item 21 (v) Loans G 3
(b) Items that will be reclassified to Statement of Profit and Loss - - - - - - (vi) Other Financial Assets 2,677 2,530
Total other comprehensive (loss) net of income tax - - - - - 63) ¢) Other Current Assets 1,735 1,900
9. |Tatal comprehensive income/(loss), net of income tax 8,948 2937 4,139 11,885 (8,655)| 9,568 Total Current Assets 93,225 1,02,286
10. | Paid-up equity share capital (Face value T10/- per share 2,373 2,373 2,373 2373 237 2373 | TOTAL-ASSETS 1,92.213 1.83,662
11.{Reserves excluding Revaluation Reserve 65,542 | B. EQUITY AND LIABILITIES
12.|Net Worth 67,918 EQUITY
13.|Earnings per share (of T10/- each) (not annualised) (a) Equity Share capital 2,376 2,376
(a) Basic 37.71 12.38 17.44 50.09 36.48) 40.59 b) Other Equity 73,868 65,542
(b) Diluted 37.71 12.38 17.44 50.09 (36.48) 40.59 LIABILITIES
I. Non-Current Liabilities
Financial Liabilities
(i) Borrowings 750 2,250
ia) Lease Liability o 16,984 18,928
Employee Benefit Obligations 540 | 790
Total Non-current liabilities 18,274 l 21,968
2. Current liabilities
(a) Financial Liabilities o
i) Borrowings 3,000 12,000
(ia) Lease Liability 10,202 9,947
(ii) Trade Payables
Total outstanding dues to micro
and small enterpri: 522 1,098
Total outstanding dues to creditors
other than micro and small enterprises 56,388 50,209
iii) Other Financial Liabilities 9,997 8,037
_(b) Other Current Liabilities 1,990 1,168
__(c) Employee Benefit Obligations 15,596 11,317
Total Current Liabilities 97,695 93,776
A TOTAL-EQUITY AND LIABILITIES 1,92,213 1,83,662




Standalone Statement of Cash Flows for the half year ended September 30, 2021

(T in lakhs)

Half Year + Half Year Year
Particulars Ended Ended Ended
30/09/2021 ' 30/09/2020 | 31/03/2021
(Unaudited) | (Unaudited) | (Audited)
A. Cash flows from Operating activities:
Profit / (Loss) before Tax 15919 (11,062 13,105
Adjustments for:
Depreciation and Amortisation Expense 8,625 9,363 20,067
Finance Costs ) 1,274 1,628 3.172
Interest income 617) 3) 294)
. Sale of Mutual Funds / Dividend on Mutual Funds (276 (135 (410)
Unwinding interest on Payload Deposit and Lease Deposit (230 221) (446)
Bad debts written off 121 117 269
Operating profit/(loss) before working capital changes 24,816 (313) 35,463
Adjustments for changes in working capital:
(Increase) / Decrease in Inventories 128) (160) (209)
(Increase) / Decrease in Trade Receivables (4.633) 2,999 692
Decrease in Other Non Current Financial Assets 71 830 797
Decrease / (Increase) in Other Non Current Assets 82 (305) (228)
(Increase) in Other Current Financial Assets 63) (1,098) (1,232)
Decrease in Other Current Assets 165 966 1,169
(Increase) / Decrease in Current Loans (4) 69 77
Increase in Trade Payables 5,603 5,946 12,198
Increase / (Decrease) in Other Current Financial Liabilities 1,959 (224) (1,384)]
Increase in Other Current Liabilities 822 1,322 114
Increase in Current Employee Benefits Obligations 4,279 1,606 530
Decrease) in Non-Current Employee Benefits Oblications (250) (589) (339)
Cash generated from Operations 32,717 11,049 47,648
Taxes paid (net of refunds) (4,219) (2,215) (2,763)
Net cash generated from operating activities 28,498 8.834 44,885
B. Cash flows from Investing activities:
Payments for Property, Plant and Equipments and other Intangible assets (2,227) (426) 2,596)
Proceeds from sale of Property, Plant and Equipments 701 6] 12
Interest reccived 535 3| 245
Sule of Mutual Funds / Dividend on Mutual Funds 276 86 | 410
Investments in mutual funds (2,10,348) (81,600)|  (2,05,607)
Redemptions of mutual funds 2,13,900 72,900 1,90,600
Loans given to Blue Dart Aviation Limited (20,000) - -
Investment in Bank fixed deposits (net) 18,000 | - (22,500)
Net cash penerated from / (used in) Investing activities 143 (9.031) (39.436)
C. Cash flows from Financing activities:
Term Loan taken - 10,000 10,000
Repayment of Term Loan (10,500) (750) (3.250)
Payment of principal portion of Lease liabilities (5.443) (5,156) (10,559)
Payment of interest on Lease liabilities (1,081) (1,182) (2,346)
Interest paid (194) (446) (826)
Dividend paid (3,559) - -
Net cash (used in) / generated from Financing activities (20,777) 2,466 (6.981)
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 7,864 2,269 (1,532)
Cash and cash equivalents at the beginning of the period / vear 8,072 9,604 9,604
Cash and cash equivalents at the end of the period / vear 15,936 11,873 8,072




Notes :

1. The financial results are prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies as
applicable.

(2) During the quarter ended September 30, 2021, the Compaay provided ¥ 3,595 lakhs to reward its employees for the outstanding efforts during the COVID-19 crisis with an ex-gratia as a token of appreciation and huas been reported as an exceptional
item.

{h) During the quarter ended September 30, 2020, the Company rewarded its employees for the outstanding efforts during the COVID-19 crisis with an ex-gratia as a token of appreciation. X 3,417 lakhs paid as an ex-gratia was reparted as an exceptional
item.

During the quarter ended December 31, 2020, post the completion of Organisation Right Sizing Exercise and settlement of the compensation to the identified employees, an amount of T 832 lakhs was reversed. Together this had an impact of T 2,585 lakhs
on the results for the year ended March 31, 2021.

. The Company has only one operating segment, which is integrated air and ground transportation and distribution. All asscts of the Campany are domiciled in India and the Company earns its entire revenue from its operations in India.

The prior period’s figures have been regrouped and reclassified wherever necessary to conform to current period’s classification as per the amendment in Schedule 11 to the Companies Act, 2013, which are effective April 01, 2021.

. In accordance with the requirements of Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 (as amended), the Statutory Auditors have performed a limited review of the Company's financial results including Cash
Flow Statement for the quarter ended and half year ended September 30, 2021 as well as of the Balance Sheet as at September 30, 2021. There are no qualifications in the limited review report issued for the abnve period.
6. The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on October 29, 2021.

m oA W

By Order of the Board
For Blue Dart Express Limited

Date : October 29, 2021
Place : Mumbai

DIN : 08416666
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Blue Dart Express Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Blue
Dart Express Limited (the “Holding Company”) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”) for the quarter ended September 30, 2021 and year
to date from April 01, 2021 to September 30, 2021 (the “Statement’) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended (the “Act”), read
with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
Listing Regulations, to the extent applicable.

The Statement includes the results of the following entities:

Holding Company:
o Blue Dart Express Limited

Subsidiaries:
e Blue Dart Aviation Limited
e Concorde Air Logistics Limited



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Page 2 of 2 Consolidated Limited Review Report - September 2021

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard (‘Ind AS’) specified under Section 133 of the Act, read with relevant rules issued thereunder

- and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed
or that it contains any material misstatement.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004
SUNIL  siiideas”
GAGGAR 735 aa s
per Sunil Gaggar
Partner
Membership No.: 104315
UDIN: 21104315AAAACQ2117
Bengaluru
October 29, 2021



BLUE DART EXPRESS LIMITED
Regd. Office : Blue Dart Centre, Sahar Airport Road, Andheri (East), Mumbai - 400 099.

Tel : 28396444 Fax : 28244131 Website : www.bluedart.com e-Mail id : communications@bluedart.com CIN : L61074MH1991PPLC061074 (T in lakhs)
Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2021 Consolidated Balance Sheet as at September 30, 2021
Quarter Quarter Quarter | Half Year 1 Half Year Year As at As at
Sr Particulars Ended Ended Ended ! Ended . Ended Ended Particulars 30/09/2021 | 31/03/2021
No 30/09/2021 ; 30/06/2021 | 30/09/2020 i 30/09/2021 | 30/09/2020 | 31/03/2021 (Unaudited) | (Audited)
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1. {Income N B A. ASSETS
(a)Revenue from operations o R 1,12,361 86,622 1,98,983 1,28,273 | 3,28,813 1. Non-Current Assets
| _|(b)Other income o L ~ 623 | 659 469 1,282 _.136 2,030 (a) Property, Plant and Equipment 59,454 64,438
Total income _ 1,12,984 87,281 | 87,126 2,00,265 1,29,009 3,30,843 (b) Capital work - in - progress 714 394
2. |Expenses R o . (c) Right of use assets 89,970 86,284
(a)Freight, handling and servicing costs 56,550 43,816 38,712 1 . 1,00,366 60,917 1,57,766 (d) Intangible Assets 6,564 7,596
|__|(b)Employee benefits expense 19,964 19,295 17,884 T 39,259 35,117 72,903 (¢) Intangible assets under development 1,223 274
(c)Finance costs 2,274 2,503 3,036 4,777 5816 11,095 (f) Financial Assets
(d)Depreciation and amaortisation expense o 10,074 9,902 11,164 19,976 20,718 43,000 (i) Other Financial Assets 6,449 6,375
(e)Other expenses o 8,323 7,603 7,206 15,926 13,638 29,515 (g) Deferred Tax Assets(Net) 9,394 8,078
| Total expenses 97,185 83,119 78,002 1,80,304 1,36,206 3,14,279 (h) Non-Current Tax Assets(Net) 6,794 7,501
3. |Profit / (Loss) before exceptional items and tax 15,799 4,162 9,124 19,961 (7,197) 16,564 (i) Other Non-current Assets 769 765
4. |Exceptional items (Refer note 2) 3,595 - 3,417 3,595 3,417 2,585 Total Non-Current Assets 1,81,331 1,81,705
S. |Profit / (Loss) before tax L o 12,204 4,162 5,707 16,366 (10,614) 13,979 2. Current Assets T
6. |Tax expense . o (a) Inventories 3,388 3,178
__|Current Tax 3,652 1,839 505 5,491 839 4,929 (b) Financial Assets X
Adjustment of tax relating to earlier years/ periods - 9 - 9 - 473 (i) Investments 11,455 15,007
Deferred Tax Charge / (Credit) o (503) (813)] 969 (1,316) (3,102) (1,604) (ii) Trade receivables 56,106 51,792
Total tax expense P — 3,149 1,035 1,474 4,184 (2,263) 3,798 (iii) Cash and cash equivalents 16,182 8351
7. |Net Profit / (Loss) for the quarter / year n 9,055 3,127 4,233 12,182 (8,351) 10,181 (iv) Bank balances other than above 4,702 22,701
8. |Other comprehensive income, net of income tax B (v) Loans 7 3
(a) Items that will not be reclassified to Statement of Profit and Loss (vi) Other Financial Assets o - 3,188 3,233
Actuarial (loss) arising from remeasurements of post employment benefit obligation 1N (c) Other Current Assets 3,980 3,773
Income tax relating to this item 23 Total Current Assets 99,008 1,08,038
| [(b) Items that will be reclassificd to Sta t of Profit and Loss - - - - - - TOTAL-ASSETS 2,80,339 2,89,743
__|Total other comprehensive (loss) net of income tax - - - - - (68)] B. EQUITY AND LIABILITIES R |
9. |Total comprehensive income / (loss), net of income tax o 9,055 3,127 4,233 12,182 (8,351) 10,113 EQUITY o
10. [Paid-up equity share capital (Face value¥10/- per share) 2,373 2,373 2,373 2,373 2,373 2,373 (a) Equity Share capital 2,376 2,376
11.[Reserves excluding Revaluation Reserve 56,820 (b) Other Equity 65,443 56,820
12.|Net Worth 59,196 LIABILITIES
13. |Earnings per share (of T10/- each) (not annualised) 1. Non-Current Liabilities
(a) Basic 38.16 13.18 17.84 51.34 (35.20) 42.91 Financial Liabilities
(b) Diluted 38.16 13.18 17.84 51.34 (35.20) 42.91 (i) Borrowings 21,500 24,500
(ia) Lease Liability o 77,799 74,848
(ii) Other Financial Liabilities - 348 ]
Employee Benefit Obligatians 821 1,564
Provisions 250 230
Total Non-Current Liabilities 1,00,370 1,01,490
2, Current Liabilities
(a) Financial Liabilities
B (i) Borrowings 6,000 35,000
(ia) Lease Liability 19,983 17,867
(ii) Trade Payables
Total outstanding dues to micro
and small enterprises 550 1.171
Total outstanding dues to creditors |
other than micro and small enterprises 51,448 49,770
(iii) Other Financial Liabilities 10,928 8,191
(b) Other Current Liabilities 4,743 3,608
(c) Employee Benefit Obligations 18,498 13,450
Total Current Liabilities 1,12,150 1,29,057
TOTAL-EQUITY AND LIABILITIES 2,80,339 2,89,743




Consalidated Statement of Cash Flows for the half year ended September 30, 2021 (& in lakhs)
Half Year | Half Year Year
Particulars Ended Ended Ended
30/09/2021 | 30/09/2020 | 31/03/2021
(Unaudited) | (Unaudited) | (Audited)
A. Cash flows from Operating activities:
Profit / (Loss) before Tax 16,366 (10,614) 13,979
Adjustments for:
Depreciation and Amortisation Expense 19,976 20,718 43,000
Finance Costs 4,777 5,816 11,095
Interest income (520) 3) (291)
| Sale of Mutual Funds / Dividend on Mutual Funds (276) (135) (410)
Rotables/Companents & overhaul written off (14) 19 432
Provision for slow moving inventory 60 48 102
Unwinding interest on Lease Deposit (216) (233) (466)
_______ Unrealised loss on Foreign currency Transactions and Translation 131 936 726
Bad debts written off 121 117 269
Operating profit before working capital changes 40,405 16,669 68,436
Adjustments for changes in working capital:
(Increase) in Inventories (270) (375) (581)
| (Increase) / Decrease in Trade Receivables (4,432) 2,984 761
(Increase) / Decrease in Other non-current Financial Assets (69) 13 (100)
Decrease / (Increase) in Other non-current Assets 148 (298) (301)
Decrease / (Increase) in Other current Financial Assets 127 (756) (1,275)
o (Increase) / Decrease in Other current Assets S - o o (206) 1,126 848
(Increase) / Decrease in current loans _(4) 69 76
. Increase in Trade Payables 1,057 4,858 10,838
Increase / (Decrease) in Other Current Financial Liabilities 2,307 (224) (1,384)
Increase in Other Current Liabilities 1,135 1,945 130
. (Decrease) in Other Non-Current Financial Liabilities (348) - (150)
Increase in Current Employee Benefits Obligations 5,048 2,068 497
Increase / (Decrease) in Other Non current Provisions 20 (58) (265)
(Decrease) in Non-Current Employee benefits obligations (743) (1,132) (232)
| Cash generated from Operations 44,175 26,889 77,298
Taxes paid (net of refunds) (4,793) _(981) (2,280)
Net cash generated from Operating activities 39,382 25,908 75,018
B. Cash flows from Investing activities:
Payments for Property, Plant and Equipments and other Intangible assets (4,168) (3,551) (16,060)
Proceeds from sale of Property, Plant and Equipments 40 10 17
Interest received 438 3 242
Sale of Mutual Funds / Dividend on Mutual Funds 276 86 410
Investments in mutual funds (2,10,348) (81,600) (2,05,607)
Redemptions of mutual funds 2,13,900 72,900 1,90,600
Investment in Bank fixed deposits (net) 18,000 - (22,500)
Net cash generated from / (used in) Investing activities 18,138 (12,152) (52,898)
C. Cash flows used in Financing activities:
Proceeds from borrowings from lnstitutions - 10,000 30,000
Repayment of Bank Loan (32,000} (6,500) (23,500)
Payment of principal portion of Lease liabilities S o (9,782) (9,160) (18,876)
Payment of interest on Lease liabilities (3,548) (3,736) (7,450)
Interest paid (800) (2,082) (3.694)
Dividend paid (3,559) - -
Net cash (used in) Financing activities (49,689) (11,478) (23,520
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 7,831 2,278 (1,400
Cash and cash equivalents at the beginning of the period / year 8,351 9,751 9,751
Cash and cash equivalents at the end of the peried / year 16,182 12,029 8,351




o

Notes :

1.

[7 N

Date : October 29, 2021

The Consolidated Financial results include results of Blue Dart Express Limited and its wholly owned subsidiaries Blue Dart Aviation Limited and Concorde Air Logistics Limited (together referred to as the "Group") and are prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (as amended), as prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies as applicable.

. (a) During the quarter ended September 30, 2021, the Group provided ¥ 3,595 lakhs to reward its emplayces for the outstanding efforts during the COVID-19 crisis with an ex-gratia as a token of appreciation and has been reported as an exceptional

item.

(b) During the quarter ended September 30, 2020, the Group rewarded its employees for the outstanding efforts during the COVID-19 crisis with an ex-gratia as a token of appreciation. X 3,417 lakhs paid as an ex-gratia was reported as an exceptional
item.

During the quarter ended December 31, 2020, post the completion of Organisation Right Sizing Exercise and settlement of the compensation to the identified employees, an amount of ¥ 832 lakhs was reversed. Together this had an impact of X 2,585
lakhs on the results for the year ended March 31, 2021,

. The Group has only one operating segment, which is integrated air and ground transportation and distribution. All assets of the Group are domiciled in India and the Group earns its entire revenue from its operations in India.
. The prior period’s figures have been regrouped and reclassified wherever necessary to conform to current period’s classification as per the amendment in Schedule I1I to the Companies Act, 2013, which are effective April 01, 2021.
. In accordance with the requirements of Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015 (as amended), the Statutory Auditors have performed a limited review of the Group's financial results including Cash

Flow Statement for the quarter ended and half year ended September 30, 2021 as well as of the Balance Sheet as at September 30, 2021. There are no qualifications in the limited review report issued for the above period.

. The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on October 29, 2021.

By Order of the Board
For Blue Dart Express Limited

Place : Mumbai DIN : 08416666
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Blue Dart announces Q2 results with new all-time highs for revenue and earnings

=  Revenue up by 30%; the EBITDA margin at 15%

Mumbai, October 29, 2021: Blue Dart Express Limited, South Asia's premier express air and integrated
transportation & Distribution Company, declared its financial results today for the quarter ended
September 30 2021, at its Board Meeting held in Mumbai today.

The company posted ¥895 million profit after tax (previous year corresponding quarter was at ¥414
million) for the quarter ended September 30, 2021; Revenue from operations for the quarter ended
September 30, 2021 stood at ¥11,236 million. Revenue from operations for the half year ended

September 30, 2021 stood at ¥19,884 million and profit after tax at 1,189 million.

Performance Highlights: Q2 FY2122 vs. Q2 FY2021

Standalone Consolidated
Q22122 | Q220-21 | Growth Q221-22 | Q220-21 | Growth
Revenue from 11,236 8,644 | 29.98% 11,236 8,666 | 29.66%
operations (¥ Mn)
EBITDA (Z Mn) 1,690 1,153 46.6% 2,455 1,991 | 23.3%
EBITDA Margin 14.96% 13.31% 21.73% 22.85%
PBT (X Mn) 1,198 556 | 115.4% 1,220 571 | 113.8%
PAT (X Mn) 895 414 | 116.2% 905 423 | 113.9%
EPS (absolute ) 37.71 17.44 | 116.2% 38.16 17.84 | 113.9%
Performance Highlights: H1 FY2122 vs. H1 FY2021
Standalone Consolidated
H1 21-22 H120-21 | Growth H121-22 | H120-21 | Growth
REVEIID U 19,884 12,786 | 55.51% 19,808 | 12,827 | 55.12%
operations (Z Mn)
EBITDA (Z Mn) 2,582 (7) 4,112 1,592 | 158.3%
EBITDA Margin 12.91% -0.06% 20.53% 22.85%
PBT (Z Mn) 1,592 (1,106) 1,637 (1,061)
PAT (Z Mn) 1,189 (865) 1,218 (835)
EPS (absolute ?) 50.09 (36.48) 51.34 (35.20)

Balfour Manuel, Managing Director, Blue Dart says, “The company witnessed strong pull back in
demand during the quarter as wave Il of pandemic started slowing down. All economic indicators like
GDP growth, Index for Industrial Production, GST collections eftc. reflected strong recovery. Growth
during the quarter is testimony to heightened business activities of key industrial verticals.”

Revenues during the quarter stood at ¥11,236 Mn with a growth of 30% over previous year same
quarter, sequentially quarter revenue growth is at 30%. EBITDA for the quarter is ¥1,690 Mn, a growth
of 46.6% over last year. EBITDA margin was also improved to 14.96% as compared to previous year
at 13.31%. Revenues for the half year stood at ¥19,884 Mn with growth of 55% over previous year.
EBITDA at%2,582 Mn which was negative ¥7 Mn last year. Consolidated EBITDA margin for the quarter
stood at 22%. Healthy top-line growth with better realization, continued cost efficiency program and
financial re-engineering helped the company to improve its margin. The company together with its
wholly owned subsidiary paid off majority of bank borrowings during the quarter which would help
company in reducing its finance cost. Recently, Blue Dart Aviation purchased one more leased aircraft
in its pursuit of improving efficiency to create value for stakeholders.

Pandemic during last quarter created unprecedented situation in the Country. Without much bothering
about adverse situation, Blue Darters played vital roleiin reaching medicines, testing equipment and
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other emergency material which was highly appreciated by the customers. To appreciate their efforts,
the company has proposed a token ex-gratia payment of €300 equivalent in rupee term to all employees
except senior management. A cost of €359.50 million towards ex-gratia has been recognised in the
current quarter financials as exceptional item.

During the quarter, the Company successfully launched the Blue Dart Med-Express Consortium, which
leverages the use of drone technology to provide a robust healthcare infrastructure to the interiors of
the nation.

The organisation’s commitments to being a ‘Great Company to Work for’ All and a ‘Highly Trusted
Company’ focusing on Diversity & Inclusion remains unfaltering. Blue Dart has always believed in
providing equal employment opportunities to all those who are willing to contribute towards the brand’s
success. Company is working on sustainable solutions to reduce carbon emission including deploying
electrical vehicles, reducing paper consumption, green facilities etc. the company has also planted over
555,000 trees to offset carbon footprint. Blue Dart is committed to its highest standard of compliance
under its ESG journey.

Exceptional Service Quality remains one of the organization’s major pivots alongside automation and
technology, providing customers a one-stop, hassle-free solution to all their logistics requirements. In
its journey to delight customers, the company carried 116.25 million shipments weighing 422,933 tons
during the half year ended September 30, 2021.

Government's focus on improving infrastructure like constructions of new roads including dedicated
corridors, logistics parks, economic zones, dedicated rail corridors, waterways is expected to smoothen
movement of goods. Further, schemes like "“Make in India” “Aatamnirbhar Bharat” extension of PLI
scheme to various sectors is likely to give boost to economic activities. Strong vaccination drive by the
Government is also expected to improve pandemic situation. All these initiatives are expected to boost
overall economic scenario in the Country. Blue Dart with its air and ground infrastructure, passionate
Blue Darters and world class service delivery experience is well poised to encash the opportunity
sustainably.

About Blue Dart:

Blue Dart Express Lid., South Asia's premier express air and integrated transportation & distribution company,
offers secure and reliable delivery of consignments to over 35,000 locations in India. As part of Deutsche Post DHL
Group’s DHL eCommerce Solutions division, Blue Dart accesses the largest and most comprehensive express and
logistics network worldwide, covering over 220 countries & territories, and offers an entire spectrum of distribution
services including air express, freight forwarding, supply chain solutions, customs clearance etc.

The Blue Dart team drives market leadership through its motivated people, dedicated air and ground capacity,
cutting-edge technology, a wide range of innovative, vertical-specific products and value-added services to deliver
unmatched standards of service quality to its customers. Blue Dart's market leadership is further validated by its
position as the nation’s most innovative and awarded express logistics company for exhibiting reliability, superior
brand experience and sustainability which include recognition as one of ‘India‘s Best Companies to Work For’ by
The Great Place to Work® Institute, India, ranked amongst ‘Best Multinational Workplaces in Asia’ by The Great
Place to Work® Institute, Asia, voted a ‘Superbrand’ and ‘Reader’s Digest Most Trusted Brand', listed as one of
Fortune 500’s ‘India’s Largest Corporations’ and Forbes ‘India’s Super 50 Companies’ to name a few.

Under the DHL Group motto of “Connecting People, Improving Lives”, we focus our corporate responsibility under
three pillars - GoTeach (Championing education), GoGreen (Protecting the environment) and GoHelp (Structures
engagement with communities & Disaster management response).

For more information, please contact: CERTIFIED TRUE COPY
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