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January 20, 2024

The Manager (Listing)

BSE Limited

Phiroze Jeejeebhov Towers,

Dalal Street, Fort, Mumbai 400001

Scrip No. 534618
Subfect: Quitcome of the Board Meeting held on January 20, 2024

Further to the intimation dated January 04, 2024 and January 12, 2024 and in terms of Regulation
30 and Regulation 42 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR Regulations), this is to inform that, the
Board of Directors of the Company at their Meeting held today, January 20, 2024 has inter-alia;

i) Approved the standalone and consolidated unaudited financial results of the Company for
PP pany
the quarter and nine months ended December 31, 2023.

(i) Approved the sub-division/ split of existing 1 {One) Equity Share of face value of Rs. 10/-
(Rupees Ten Only} each fully paid up into 5 (Five) Equity Shares of face value of Rs. 2/-
(Rupees Two) each fully paid up, subject to shareholders approval.

The record date for the purpose of above sub-division/split of Equity Shares shall be
decided after obtaining approval for sub-division/ split from the shareholders through
postal ballot electronic voting process and will be intimated in due course.

(iliy Approved the alteration of Capital Clause (Clause V) of the Memorandum of Association
of the Company on account of above sub-division/ split of Equity Shares, subject to
shareholders approval.

(iv) Approved the Postal Ballot Notice to be issued to the shareholders” for obtaining their
approval for the proposed sub-division/ split of equity shares and consequent amendment
to the Memorandum of Association of the Company.

Further, pursuant to Regulation 33 of the SEBI LODR Regulations, please find enclosed herewith
the following:

(a) Statement of standalone and conselidated unaudited financial results of the Company for
the quarter and nine months ended December 31, 2023; and
(b) Limited Review Report on the aforesaid financial results.
Waaree Renewable Technologies Limited
(A subsidiary of Waaree Energies Limited)
504, Western Edge-1, Off. Western Express Highway, Tel: +91 22 6644 4444  CIN : 93000MH1598PLC120470

Borivali (E), Mumbai 400 056. Maharashtra INDIA E :inffo@waargert.com GST. Z7AADCS 1824278
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(c) Further, pursuant to SEBI Circular SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023, the disclosure with respect to the above sub-
division/ split of Equity Shares is also enclosed herewith.
The meeting of the Board of Directors commenced at 6 15 p.m. and concluded at7 p.m.
Please acknowledge and take the same on your records.
Thanking You,

Yours faithfully,

For Waaree Renewable Technologies Limited

Pujan Digitally signed
/ by Pujan Pankaj

Pujan Doshi Pa n kaJ Roshi
2 : . Date: 2024.01.20
Managing Director DOS h | 19:07:49 +05'30"

DIN: 07063863
Email 1d: pujandoshi@waaree.com.

Waaree Renewable Technologies Limited
{A subsidiary of Waares Energies Limited)
504, Western Edge-1, Off. Weslern Express Highway, Tel: +91 22 6644 4444 CIN : 93000MH1999PLC1 20470

Borivall (E), Mumbai 400 086. Maharashtra INDIA E :info@owaarcertlcom GST: 27AADCS 1824J278
W www.waareertl.com
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Disclosure Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR /2023 /123 dated July 13,
2023

Annexure A

To alter Capital Clause of Memorandum of Association of the Company in reference to Reclassification
of authorized share capital of the Company, as given below:

Existing Clause V of the Memorandum of Association of the Company to be replaced with the following
clause subject to approval of Member’s.

“V. The authorized share capital of the Company is Rs. 21,00,00,000/-(Rupees Twenty-One crores only)
divided into 10,50,00,060 (Ten Crore Fifty lakhs only) Equity Shares of Rs. 2/- (Rupees Two only) each”

5t. | Particulars Details
No
1 Forfeiture of Shares Not Applicable

2 Reissue of forfeited shares | Not Applicable
or securities or the issue
of shares or securities
held in reserve for future
issue or the creation in
any form or manner of
new shares or securities
or any other rights,
privileges or benefit to
subscribe to

3 Proposal to issue any | Not Applicable
class of securities
4 Alteration of capital, | Pre Altering
authorized share capita

The authorized share capital of the Company is Rs.
21,00,00,000/ (Rupees Twenty-One crores only) divided into
2,10,00,000 (Two Crere Ten lakhs only) Equity Shares of Rs.
10/ - (Rupees Ten only) each

Post Altering

The authorized share capital of the Company is Rs.
21,00,00,000/-(Rupees Twenty-One crores only) divided into
10,50,00,000 (Ten Crore Fifty lakhs only) Equity Shares of Rs.
2/- (Rupees Two only) each

Waaree Renewable Technologies Limited
{A subsidiary of Waaree Energies Limited)
504, Western Edge-1, Off. Western Express Highway Tel: +91 22 6644 4444 CIN : 92000MH1999PLC 120470

Borivali (E), Mumbai 400 066. Maharashira INDIA E :info@waareert.com GST: 27AADCS 1824J27B
W wwwowaareerti com
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5 Change in the terms Not Applicable
regarding
redemption/cancellation
/retirement in whole or in
part of any securities
issued by the listed entity
Annexure B
Sr. | Particulars Details
No
1 | Split Ratio 1:5 1e, existing 1 (One) Equity Share of face value of Rs. 10/~ (Rupees Ten
Only) each fully paid up shall be sub-divided/ split into 5 (Five) Equity
Shares of face value of Rs. 2/- (Rupees Two Only) each fully paid up,
2 | Rationale 1) To encourage wider participation of small investors; and
behind the 2) To enhance Hquidity of the Equity Shares of the Company in the Stock
split Market
3 Pre and post Particulars | Pre-Split/ Sub-division Post-Split/ Sub-division
Sub division No. of Face | Total No. of Face | Total
share capital Shares Value | Share Shares Value | Share
- authorized, (Rs.) | Capital (Rs.) | Capital
paid-up and (in Rs.) (in Rs.)
subscribed Authorized | 2,10,00,000 | 10/- | 21,00,00,000 | 10,50,00,000 | 2/- 21,00,80,000
Shate
Capital B
Paid-up | 2,0829,853 | 10/- | 20,82,98530 | 10,41,49,265 | 2/- 20,82,98 530
Share
Capital
4 | Expected Within 2 - 3 months from the date of approval of the Members of the
time of Company
completion - _ i
5 | Number of Same as in clause 3 above
shares of
each class
pre and post
spiit or
consolidation
6 | Number of | Not Applicable
shareholders
who did not
getany
shares in
consolidation

Waaree Renewable Technologies Limited

(A subsidiary of Waaree Energiss Limiied)
504, Western Edge-1, Off. Western Express Highway, Tel: +01 22 6644 4444 IN - $3000MH 1998RLC120470
Borivali (E}, BMumbai 400 086, Maharashtra INDIA E ! info@@waargert.com GST: 27AADCS 1824J27R

W - www waareart.com
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and their pre
consolidation
shareholding
Thanking You,
Yours faithfully,
For Waaree Renewable Technologies Limited
i i Digitally signed by
/) PUJan Pujan Pankaj
_ Pankaj Doshi
Pujan Doshi ) Date: 2024.01.20
Managing Director Doshi 19:12:45 +05'30'

DIN: 07063863
Emaii Id: pujandoshi@waaree.com.

Waaree Renewable Technologies Limited
(A subsidiary of Waaree Energies Limited)
504, Western Edge-1, Off. Western Exprass Highway, Tel: +81 22 6644 4444 CIM ; 93000MH1999PLC 120470
Borivak (E}, Mumbai 400 066, Maharashtra INDIA E :info@waareert.com GST: 27AADCS 1824J278
W www waareert.com




kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Independent Auditor's review report on unaudited consolidated quarterly and year to date financial results of
Waaree Renewable Technologies Limited under Regulaiion 33 of the SEBI (Listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended.

To

The Board of Directors of
Waaree Renewable Technologiss Limited

Intreduction

1.

We have reviewed the accompanying statement of unaudited consolidated financial resulis of Waaree
Renewable Technologies Limited {‘the Parent’ or ‘the Company’) and its subsidiaries {the Parent and its
subsidiaries together referred to as 'the Group’) for the guarter ended 31 December 2023 and year ta
date results for the period from 1 April 2023 to 31 December 2023 (‘the Statement’), being submitted by
the Parent pursuant io the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulatians, 2015, as amended (‘Listing Regulations’).

This Statement, which is the responsibility of the Parent's Management and approved by the Pareni's
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard {'Ind AS") 24 "Interim Financial Reporting’ prescribed under
section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion
on the Statement based on our review

Scope of Review

i

Sjns_h.ine Tower, Level 19, Senapati Bapat Marg, Elphinsione Road, Mumbai 400013, India

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{'SRE") 2410 '‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institule of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is subsiantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to cbtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular Issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, {o the extent applicable.

The Statement includes the result of the following entities:

[ Name of the entity | Relationship

| Waaree Renewable Technologies Limited | Parent

‘ Sangam Rooftop Solar Private Limited Whoily Owned Subsidiary

 Waaree PV Technologies Limited | Wholly Owned Subsidiary
Waasang Solar Private Limited Wholly Owned Subsidiary
| Waasang Sotar One Private Limited Subsidiary : -

oV

T: #9122 6143 7333 E: info@kkcllpin W waww kkcllp.in  LLPIN: AAP-2287

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort, Mumbail 400001, India
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Chartered Accountants
{formerly Khimji Kunverji & Co LLP)

Conclusion

5.

Based on our review conducied and procedures perfarmed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred 1o in paragraph 6 below, nothing
has come to cur attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Ind AS and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Listing Regulations. including the manner in which it is to be
disclosed, ar that it contains any material misstatement

Other Matters

6.

We did not review the interim financial statements of four subsidiaries included in the Statement, whose
interim financial statements, reflect total revenuas of Rs. 208.29 lakhs and Rs. 697.92 lakhs, total net
loss of Rs. 113.34 lakhs and Rs. 223.31 lakhs and iotal comprehensive loss of Rs. 113.34 lakhs and of
Rs. 223.31 lakhs for the quarter ended 31 December 2023 and for the period from 1 April 2023 to 31
December 2023 respectively, as considered in the Statement. These interim financial statements have
been reviewed by other auditors whose reports have been furnished to us by the Management and our
conclusion an the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, is based solely on the reports of the other auditors and the procedures performed by
us as stated in paragraph 3 above

Our conclusion on the Statement is not maodified in respect of the above matter

For KKC & Associates LLP

Charterad Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105148WAV10062 1

Ty b

Divesh B Shah

Partner \ / -f;
ICAl Membership No: 188237 NN AN

UDIN: 24168237BKBHIMH4309

Place: Mumbar
Date: 20* January,2024

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road. Mumbai 400013, India
T:+81 22 6143 7333 E. info@kkcllp.in W www kkcllp.in  LLPIN: AAP-2267

Suite 52, Borabay Mutual Building, Sir Phirozshah Mehta Road, Fort. Mumbai 460001, India
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WAAREE RENEWABLE TECHNOLOGIES LIMITED
Registered Qffice | - 504 Western Edge Highway Borlvali {East} Mumbal, Mumbal Clty - 400 066
CIN ; L93000MH1995PLCLZ0470
Website : waaw waareertf.com email:- info@wazreertl.com Tel No, 226644444
STATEMENT OF UNAUDITED CONSOLIDATED FINAMCIAL RESULTS FOR THE THREE MONTHS AND NINE MONTHS ENDED 31-12-2023

(% in Lakhs)
ﬂireeMdﬁEE Faded | NineMonths Ende Ende:
UNAUDITES | JINAURITED | UNAUD
1 |iheome
Revenue fram Operations 32,419.11 15,006.34 7.388.42 ©0,312.11 28,947.30 35,095.92
ather Incame 48.74 B7.58 33.54 210.93 136.14 152.57
Total Income 32,467.85 15,093.92 7,421.96 60,530.04 29,083.44 35,248.49
Il |Expenses
Cost of EPC Contracts 22,929.90 11,673.66 3,406.24 45,485.85 21,812.16 25,296.90
Emptoyee Benefits Expense 480.65 437.29 27173 1,23333 719.74 a478.18
Finance Costs 7.5% 243.18 104.10 32265 220,83 530.23
Depreciation & Amortlzation Expense 166.68 141 40 74.93 390.46 221495 295.43
Gther Expenses 227.67 B86.14 124.530 411.21 169.76 44723
Total Expenses 23,812.45 12,581.67 3,987.80 47,843.50 23,344.45 27,547.07
Il |Profit/{Loss) before exceptional items and tax {HI) B,655.40 2,512.25 3,434.16 12,686.54 5,738.895 7,M01.42
IV [Exceptional tems - - - - B 5
v [Profit/{Loss) before tax {EI+IV) 8,655.40 2,812.2% 3,434.16 12,686.54 5,738.95 7,701.42
VIl |Tax Expenses
Current Tax 1,807.71 581.71 898.46 2,701.50 1,481.03 044,63
Deferred Tak Chargef{Credit) 401.86 101.46 38.19 599.38 (47.84) 123.46
VI INet ProfitfiLoss) for the period (V-vI) 6,445.83 1,829.08 2,497.51 3,385.66 4,305.76 5,533.27
Profit / {Loss) attributable to Nen Controlling Interest {1.91) (3.13} (9.17) {6.71) {8.52) {9.03),
Profit / {Loss] attributable to Qwners of the parent 6,447.74 183221 2,506.68 9,392.37 4,314.28 5,242.30
Vil [Other Comprekensive Income
It2ms that will not be reclassified to Profit or Loss {11.44) [3.48) - {40.16) 2409 233
Income Tax relating to items that will nat be reclassified to Profit or Loss .88 0.88 (0.01) 10.11 (¢.53) {0.59)
Other Comprehensive Income [ [Loss) for the perlod {2.56) {2.60) {0.01) {30.05) 1.56 1.74
Other Comprehensive tncome / {Loss) attributable to Non Controfling Interast - - - - - -
Other Cornprehensive Incorne / {Loss) attributable to Owners of Parent
Company {8.56) [2.60) {0.01} {30.05}) 156 1.74
IX |Total Comprehensive kcome / {Loss) Tor the period {Vi+VEI) 6,437.27 1,826.48 2,497.50 9,355.61 4,307.32 5,535.01
Total Comprehensive incomte J {Loss} attributable to Non Controlling Interest {1.91) (313 917 fe.71) (852 (2.03)
1,829.61 2,508.67 9,362, ,315. 544,
Total Comprehensive income / [Loss) attributable ta Owners of Parent Company 6,439.18 e 210l SR
X [Paid - Up Equity Share Capital [Face Value of Rs. 10/~ each) 7,082.99 2,082.51 2,081.48 2,082.99 2,081.43 2,081.48
Xl | Other Equity 633121
X1 | Eamings per Equity Share: [Not Annualised)
- Basle {in ¥) 30.97 8.30 12.04 45.11 20.73 26.63
~ Diluted [fn %) 30.84 8.77 12.00 44.52 20.66 2653
Far and on behalf of Board of Oirectors
J W
Managing Directer
1B DIN: 07063863
Place: Mumbai
Date: 20-01-2024
(Erstwhile "Sangam Renewables Limited") » (A subsidiary of Waaree Energies Limited)
504, Western Edge-1, Off. Western Express Highway, Tel : 491 22 6644 4444 CIN : L93000MH1999PLC120470
Borivali {E), Mumbai 400 066. Maharashtra INDIA E :info@waareertl.com GST: 27AADCS1824)27B

W www.waareertl.com
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WAAREE RENEWABLE TECHNOLOGIES LIMITED
NOTES TO ACCOUNTS:

1) The above consclidated financial results have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved
by the Board of Directoss at its meeting held on 20-01-2024

2} A scheme of Armalzamation has been filed between Sangam Rooftop Private Limited, Waaree PV Technologies Private Limited and Waasang Solar Private Limited with its
parent entity Waaree Renewable Technologies Limited before the National Compaay Law Tribunal Mumbai { "the NCLT"). The scheme was filed with MCLT on 15-02-2023
and was admitted by NCLT Mumbai vide its order dated 23-02-2023. The appointed date of the amalgamation is 01-04-2022. The NCLT bench of Mumbai has fixed the date

af hearing for sanction of the scheme as 23-01-2024.

3) The Company has granted 97,910 options on 22-07-2022, 17,820 options on 28-03-2023 and 10,810 options on 26-10-2023 to the eligible employees as the Company’s
Employees Stack Option Plan (ESOP) 2022.

The Company has granted options ta the eligible employees as per the Company's Employees Stock Option Plan (ESOP} 2022 duly approved by sharehelders in EGM and
Nomination and Remuneration Committee, As per Ind AS 102 - Share Based Payment, total cost of ESOP 2022 will be charged over vesting peried, accordingly the Employee
Benefit Expenses includes ESOP charge under respective periods as under:

AT e A = e T L SO '_‘F“FWMT&T&EMMH{!EMEH{. = a5
Particulars. ‘ 23 | 30-09-2023 | 322022 |

; y ; _ tnaudited Upaudited | Unsudited

ESOP Charge 36.61 8.04 30.50

4} During the three months ended 31-12-2023,the Company has alloted 4,713 equity shares of Rs. 10/~ each to the option grantees upon exercise of options under the
Company's Employees Stock Option Plan (ESOP) 2022. As a result of such allotment, the paid up equity share capital of the Company has increased from 2,08,25,140 equity
shares of Rs. 10/- each to 2,08,29,853 equity shares of Rs. 10/~ each.

5) The Board at its Mieeting held on 20-D1-2024 approved sub-division of equity shares of the Company with existing face value of Rs. 10/- {Ten) per share each fully paid up
inta 5 {five) each fully paid up shares of face value of Rs. 2/- (Two) per share, consequential amendment to the Memorandum of Association of the Company, and subject
approval of Shareholders.

For & on behaif of Beard of Directors
i

stann(

= Managing Director

2% DIN: 07063863

‘| Place: Mumbai
Date: 20-01-2024

Waaree Renewable Technologies Limited
(Erstwhile "Sangam Renewables Limited") » (A subsidiary of Waaree Energies Limited)

504, Western Edge-1, Off. Western Express Highway, Tel . +91 22 6644 4444 CIN : L93000MH1999PLC1 20470
Borivali (E), Mumbai 400 066. Maharashtra INDIA E :info@waareertl.com GST: 27AADCS1824)27B
W wwwwaareertl.com
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6) UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSEYS AND LIABILITIES FOR THE THREE MONTHS AND NiNE MONTHS ENDED 31-12-2023

SEGMENT REVENUE
Reverwe from EPC Contracts 31,890.27 14,614.55 7,i70.89 58,177.37 28,130.74 34,139.79
Revenus from Power Sale 528.84 391.79 217.53 114173 81655 956.13
Total Operating Income 32,419.11 15,006.34 7,388.42 60,319.11 28,947.30 35,095.92
Il {SEGMENT RESULTS
Revenue from EPC Contracts 8,257.18 2,425.97 3,411.55 12,090.48 5,404.34 756055
Revenue from Power Sale 357.04 241.88 93,18 0179 519.34 518.52
8,614.22 2,667.85 3,504.73 12,798.27 5,423.68 8,079.07
Less : Finance Costs 755 24518 104.10 322.65 320.88 530.23
Add : Unallocable Income 48.73 87,58 33.53 210.92 136,15 152.56
Profit from Qrdinary Activites after Finance Costs but before
Excaptional ltems 5,655.40 2,512.25 3,434.16 12,636.54 %,738.95 e
Less; Exceptional ttems S = - - - S
It | Profit before tax From Comtinung Qperations 8,655.40 2,312.25 3,434.16 12,686.54 5,738.95 7,701.42
| |SEGNIENT ASSETS
EPC Contracts 46,319.06 24,749.57 14,204.02 45,319.06 14,204.02 10,796.81
Powar Sale 16,673.40 16,394.27 7,615.21 16,673.40 7,615.21 16,129.13
©2,992.45 41,143.84 21,819.23 62,992.46 21,819.23 26,925.94
Add:- Inter Company Eliminations {653.39) (681.77) {192.36) (653.35) {492.36) {538.53)
add:- Unallocated Assets 2,185.67 2,102.32 892.63 2,185.67 899.63 1,880.32
Total Assets 54,524.74 42 564.33 22,226.50 64,524.74 22,226.50 28,267.73
Il |SEGMENT LIABILITIES
EPC Contracts 35,167.35 21,158.43 8,158.34 35,167.35 §,159.34 10,602.3%
Power Szle 6,087.18 6,065.55 4,224.17 6,007.18 4,224.17 £,365.61
41,264,53 27,224.03 12,383.51 41,264.53 12,383.51 16,967.96
Add;= Inter Company Eiminations {653.39) {s8L.77) {492.36) (653.39) 492.36) {533.53)
Add:- Unallocated Liabilities 6,174.21 4,761.90 3,092.88 5,174.21 3,092.88 3,338.27
Total Liabllities 46,785.35 31,304.16 14,984.03 46,765.35 14,984.03 15,767.70

For & on behalf of the Board of Directars
4

Pujan Doshi
Wanaging Director
DIN: 07063863 4

Place : Mumbai
Date: 20-01-2024

Waaree Renewable Technologies Limited
(Erstwhile "Sangam Renewables Limited") - (A subsidiary of Waaree Energies Limited)

504, Western Edge-1, Off. Western Express Highway, Tel : 491 22 6644 4444 CIN : LS3000MH1993PLCT1 20470

Borivali (E), Mumbai 400 066. Maharashtra INDIA E :info@waareertl.com GST: 27AADCS1824)27B
W www.waareertl.com




kkc & associates llp

Chartered Accountants
(formerly Khimji Kunverji & Co LLP)

Independent Auditor's review report on unaudited standalone quarterly and year to date financial results of
Waaree Renewable Technologies Limited under Regulation 33 of the SEB! (Listing Obligations and
Disclesure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of
Waaree Renewable Technologies Limited

Introduction

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Waaree
Renewable Technologies Limited (‘the Company’) for the quarter ended 31 December 2023 and year to
date results for the period from 1 April 2023 to 31 December 2023 (‘the Statement’), being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

This Staternent, which is the responsibility of the Company's Management and approved by the Board
of Directors of the Company, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard (‘Ind AS') 34 ‘Interim Financial Reporting’ specified
in section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement hased on our review.

Scope of Review

3.

We conducted our review in accordance with the Standard on Review Engagements ('SRE’) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’ issued by
the Institute of Chartered Accountants of india. This standard requires that we plan and perform the
review to abtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T. +91 22 6143 7333 Einfo@kkelp.in W waww kkellp.in - LLPIN: AAP-2267

Suite 52 Bombay Mutual Building, Sir Phirozshah Mehta Road. Forl, Mumbal 400001, |nd1a



kkc & associates llp

Chartered Accountants
(formerly Khimji Kunver]i & Co LLP)

Conclusion

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Ind AS and other
recognized accounting practices and policies has not disciosed the information required to be disclosed
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For KKC & Associaies LLP

Chartered Accountanis

(formerly Khimji Kunveriji & Co LLP)

Firm Registration Number: 105146W/\W100621

tt;’!"\) € }L'[f} &L’\lk

Divesh B Shah

Partner

ICAI Membership No: 168237
UDIN: 24168237BKBHMG5197

Place: Mumbai
Date: 20% January,2024

éungl:lihé-Tower, Level 19, Senapati Bapat Marg, Elphinstone Read, Mumbai 400013, India
T: +91 22 6143 7333 E: info@kkclp.in W www kkellp.in - LLPIN: AAP-2267

Suite 52, Bombay Mutual Building, Sir Phirozshah Mehta Road, Fort. Mumbai 400001, India
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WAAREE RENEWABLE TECHNOLOGIES LIMITED
Registered Office : - 504 Western Edge Highway Borlvali {East) Mumbai, Mumbail City - 400 066
CI : L93000MH1959PLC120470
Website : www.waareertl.com Emall:- info@waareertl.com Te!l No. 226644444

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE THREE MONTHS AND NINE MOMTHS ENDED 31-12-2023

(T in Lakhs)

I |income
Revenue from Operations 32,221.07 14,750.00 7,199.13 59,681.94 2821300 34,173.29
Dther Income 164.24 199.69 129.77 342.86 405,88 518.32
Total Income 32,395.31 14,949.69 7,328.90 50,224.80 23,612.88 34,691.61
[l |Expenses
Cost af EPC Contracts 22,925.90 11,673.656 3,406.24 45,485.85 21,812.16 25,296.00
Employee Benefits Expense 430.64 437.23 27773 1,233.32 719.74 978.18
Finance Costs [68.70) 165.49 7.55 304 90 27.15 11800
Depreciation & Amortization Expense 90.48 7052 4.80 §73.54 13.26 i7.80
Other Expenses 208.91 74.43 74.11 34925 191.45 30068
Total Expenses 2364123 12,421.39 3,770.23 47,346.86 22,763.76 6,710.66
I |Profitf{Loss) before exceptional items and tax {I-) 8,754.08 2,528.30 3,558.67 12,877.94 5,855.12 1,980.95
IV |Exceptional ltems - - - - - -
v |Profitf{Loss) before tax {l+IV) 8,754,08 2,528.20 3,558.67 12,877.94 5,855.12 7,980.95

VI |Tax Expenses

Current Tax 1,807.71 58171 89246 2,701.50 1,481.03 2,044.69
Deferred Tax Charge/{Credit) 385.29 88.64 {0.43) 56160 {2.74) [4.40)
VIl |Wet Profit/{Loss) for the period (V-¥) 6,561.08 1,857.95 2,660.64 9,614.84 4,376.83 5,940.66

V| |Other Comprehensive Income

Itams that will not be reclassified to Profit or Loss {11.44) (3.48) - {40.16) 2.09 2,33

ingome Tax relating to items that will not be reclassified to Profit or

Loss 2.88 0.88 - 1041 (0.53) {059}

Other Comprehensive Income [ {Losz) for the period {8.56) (2.60) - {30.05} 1.56 1.74
1% [Total Comprehensive Income / {Loss) for the period (VIVIL) £,952.52 1,855.35 2,660.64 9,584.75 4,378.39 5,942.40
X |paid - Up Equity Share Capital (Face Value of Rs. 10/- each) 2,082.8% 2,082.51 2,081.48 2,082.99 2,081.48 2,081.48
Xl |other Eqguity 8,051.74

XN | Earnings per Equity Share: {Not Annualised)
- Basic {in %) 3151 8.92 12.78 46.18 2103 2354
- Diluted {in %) 21.38 8.83 12.74 45.93 20.96 28.44

r and on bghalf of Board of Directors

Puj shi
Managing Directar
DIN: 07063863

Place: Mumbali
Date: 20-01-2024
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Execution with Pace & Comfort

\WAAREE RENEWABLE TECHNOLOGIES LIMITED
MOTES TO ACCOUNTS:

1) The above standalone financial resuits have been reviewed and recommended for adoption by the Audit Committee to the Board of Directors and have been approved
by the Board of Dirgctors at its meeting held on 20-01-2024

2) Reportahle segments in view of requirements of IND AS 198 are provided in Consolidated Financial Results.

3) A scheme of Amalgamation has been filed between Sangam Rooftop Private Limited, Waaree PV Technologies Private Limited and Waasang Solar Private timited with its
parent entity Waaree Renewable Technologies Limited before the National Company Law Tribunal Mumbai [ "the MCLT"). The scheme was filed with NCLT on 15-02-2023
and was admitted by NCLT Mumbai vide its order dated 23-02-2023. The appointed date of the amalgamation is 01-04-2022. The NCLT bench of Mumbai has fixed the date
of hearing for sanction of the scheme as 23-01-2024

4) The Company has granted 57,910 options on 22-07-2022, 17,820 options on 28-03-2023 and 10,810 options on 26-10-2023 to the eligible employees as the Company's
Ermployeas Stock Option Plan {ESOF) 2022,

The Company has granted ogtiens to the eligible employees as per the Company's Employees Stock Option Plan (ESOP) 2022 duly approved by sharehaolders in EGM and
Nomination and Remuneration Committee. As per Ind AS 102 - Share Based Payment, tatal cost of ESOP 2022 will be charged over vesting period, aceerdingly the Employee
Benefit Expenses includes ESOP charge under respective periods as under:

ESOP Charge

5) During the three months ended 31-12-2023,the Company has alloted 4,713 equity shares of Rs. 10/- each to the option grantees upon exercise of options under the
Company's Emplayees Stock Option Plan (ESQP) 2022, As a result of such allotment, the paid wp equity share capital of the Company has increased from 2,08,25,140 equity
shares of Rs. 10/- each to 2,08,29,853 equity shares of Rs. 10/- each.

6) The Board at its Meeting held on 20-02-2024 approved sub-division of equity shares of the Company with existing face value of Rs. 10/- (Ten) per share each fully paid up

into 5 {five) each Fully paid up shares of face value of Rs. 2/- (Two} per share, consequential amendment to the Memorandum of Association of the Company, and subject
approval of Shareholders,

For & on behalf of Bogrd of Directers

Pu| oshi
Managing Directar
DIN: 07063863

T‘.’-‘J

Place: Mumbai
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