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May 10, 2021 =

The Manager (Listing)

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai 400 023

Fax No.2272 5092/3030

Dear Sir,

Sub.: Qutcome of Board Meeting held today i.e., on May 10, 2021
Ref.: Scrip code - 534618

With regard to the captioned subject and in compliance with the Regulation 30 and 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, this is to inform that the
Board of Directors of Sangam Renewables Limited at its meeting held today i.e., on May 10, 2021
at3.30 p.m. and concluded at 4.50 p.m. have inter alia considered and approved;

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial year
ended on March 31, 2021, in this regard, please find enclosed herewith:
(a) Audited Standalone and Consolidated Financial Results of the Company for the
quarter and financial year ended March 31, 2021.
(b} Auditor's Report in respect of the Audited Standalone and Consolidated Financial
Results of the Company for the financial year ended March 31, 2021.

These are also being made available on the website of the Company at
WWw.sangamrenew.com.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that
the Statutory Auditor of the Company have issued their audit reports with unmodified
opinion for the quarter and financial year ended on March 31, 2021.

2. Appointment of Ms. Heema Shah (ACS 52919) Associate Member of the Institute of
Company Secretaries of India (ICSI) has been appointed as Company Secretary and
Compliance Officer of the Company with effect from May 10, 2021 pursuant to Section
203 of the Companies Act 2013 and Regulation 6(1} of the Securities and Exchange
Board of India (Listing Obligation & Disclosure Requirements) Regulations, 2015. (A
brief profile of Ms. Heema Shah is attached herewith)

3. Appointment of R M Mimani & Associates LLP, Company Secretaries, as Secretarial
Auditors of the Company for the financial year ended on March 31, 2022.

For Sangam Renewables Limited

Wor / Authorised Signatory

D
Sangam Renewables Limited
(Erstwhile “Sangam Advisors Limited”)
504, Western Edge -1, Tel: +91 72089 92899 CIN : LO3000MH1999PLC 120470
Off. Western Express Highway, info@sangamrenew.com GST : 2TAADCS1824]2ZB

Borivali (East), Mumbai 400 066 WWW.SaNgamrenew.com
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4. Divestment of the 31,880,100 equity shares of Rs. 10/- each held in Waacox Energy
Private Limited, a material subsidiary company to Aditya Birla Renewables Limited
at price not less than Rs. 13.05 per equity share amounting to total consideration not
less than Rs. 41,60,35,305/- (Forty-one crore sixty lakhs thirty-five thousand three
hundred five only)

5. Change of name of the Company from "Sangam Renewables Limited’ to Waaree
Renewable Technologies Limited’ or any other name as approved by the Registrar of
Companies, Ministry of Corporate Affairs.

Please note that above 4, 5 and consequent amendment in Memorandum and Articles
of Association of the Company to give effect to the name change are subject to
approval of the shareholders and other necessary approvals, if any.

The Postal Ballot Notice and other relevant information/documents shall be made in
due course.

Please take the same on your records and suitably disseminated at all concerned.

Thanking you,
Yours faithfully,
For Sangam Renewables Limited

w@ For Sangam Renewables Limited
SO

Hitesh Mehta

Executive Director & CFO  Director / Authorised Signatory
DIN: 00207506 '

Email Id: cfo@sangamrenew.com

Encl.: As above

Sangam Renewables Limited
(Erstwhile “Sangam Advisors Limited”)

504, Western Edge -1, Tel: +91 72089 5299¢ CIN : L83000MH 1 999PLC 120470

Off. Western Express Highway, info@sangamrenew.com CST: 27 Cs1
Borivali (East), Mumbai 400 066 WWW.sangamrenew.com : 21AADCS1824]2ZB



%, R. T. JAIN & CO LLP
\

CHARTERED ACCOUNTANTS

Independent Auditors Report

To Board of Directors of
Sangam Renewables Limited

Report on the audit of the Standalone Financial Results
Opinion

1. We have audited the standalone quarterly financial results of Sangam Renewables
Limited for the quarter ended March 31, 2021 and the year to date results for the period
April 1, 2020 to March 31, 2021, attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended (“Listing Regulations”).

2. In our opinion and to the best of our information and according to the explanations
given to us these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information for the quarter ended March 31, 2021 as well as the year
to date results for the period from April 1, 2020 to March 31, 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’)
specified under section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Statement section of
our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (‘the ICAI") together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Standalone Financial Results

4. This Statement has been prepared on the basis of the standalone annual audited
financial statements and has been approved by the Company's Board of Directors. The
Company’s Board of Directors is responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive
income and other financial information of the Company in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, and in compliance with Regulation 33 of the

Lotus Building, 2nd Floor, 53, Mohamedali Road, Mumbai - 400 003. « Tel.; 2346 5218 / 2346 4955
Website : www.rtjainandco.com = E-mail : rljain _ca@yahoo.co.in
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Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Statement that gives a true and fair view and is free from material misstatement,
whether due to fraud or error.

5. In preparing the Statement, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern, and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

6. The Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with Standards on
Auditing, specified under section 143(10) of the Act, will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this standalone financial
results

8. As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:

[] Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

[ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has in place
adequate internal financial controls with reference to financial statements and the
operating effectiveness of such controls.

[J Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

[ Conclude on the appropriateness of the management’s use of the going concern basis of

Lotus Building, 2nd Floor, 53, Mohamedali Road, Mumbai - 400 003. « Tel.; 2346 5218 / 2346 4955
Website : www.rtjainandco.com = E-mail : rljain _ca@yahoo.co.in
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accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

[ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events
in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to communicate
with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

Other Matter

11. The Statement includes the financial results for the quarter ended 31* March 2021,
being the balancing figures between the audited figures in respect of the full financial year
and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subject to limited review by us.

For R T Jain & Co LLP
Chartered Accountants
FRN: 103961W/W100182

Bankimchandra pigitally signed by
Rameshkumar  Bankimchandra

Jain Rameshkumar Jain
(CA Bankim Jain)
Partner

Mem No: 139447
UDIN: 21139447AAAAEA7755
Mumbai, May 10, 2021

Lotus Building, 2nd Floor, 53, Mohamedali Road, Mumbai - 400 003. « Tel.; 2346 5218 / 2346 4955
Website : www.rtjainandco.com = E-mail : rljain _ca@yahoo.co.in



SANGAM RENEWABLES LIMITED

CIN- L74140MH1999PLC120470
Reg Office Address: 504, Western Edge-1, OFF Western Express Highway, Borivali(East), Mumbai - 400066
Tele No. : 491 7208992999, Email ID : info@sangamrenew.com, website : www.sangamrenew.com

PART |: STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED MARCH 31,2021

(Rs. in Lacs)

Quarter Ended Year ended
Particulars 31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
| |INCOME FROM OPERATIONS
Revenue From Operations 560.84 177.90 14.08 760.29 197.57
Other Income 74.79 97.97 84.86 369.25 310.50
Total Income 635.63 275.87 98.94 1,129.54 508.07
1 |Expenses: =
(a) Purchase Expense 271.39 154.17 42556
{b) Changes in Inventory {41.57) {4.12) (45.69)
{c} Employee Benefit Expenses 33.48 0.60 27.77 66.06 103.46
{d} Finance Cast 88.46 97.46 85.48 362.35 338.43
{e) Depreciation and Amortization Expenses 3.99 4.08 3.99 16.17 16.10
(f} Other Expenses 12.65 6.05 21.74 38.94 89.87
Total Expenses ( a to d) 368.40 258.24 138.98 863.40 547.86
1l |Profit/(loss) before exceptional items and tax (I-11) 267.23 17.64 {40.04) 266.14 {39.79)
IV |Exceptional Items -
V |Profit/{loss) before tax (NI-1V) 267.23 17.64 (40.04) 266.14 (39.79)
v} |Tax Expense
Current tax 51.47 = (0.05) 51.47 -
MAT Credit Entitlement (23.58) - 0.05 (23.58)
Deferred Tax 0.54 0.83 127 4.24 (21.21)
Total Tax Expense 28.43 0.83 1.27 32.14 (21.21)
VII | Profit {Loss) for the period (V-V1) 238.80 16.81 (41.31) 234.00 (18.58)
viii|Other Comprehensive Income/(loss) (Net of Tax) 0.50 < 0.03 1.90 0.04
IX | Total Comprehensive income for the year / period (VI+VIII) 239.30 16.81 (41.28) 235.90 (18.54)
X |Weighted Average Paid - Up equity share capital 2,081.48 2,081.48 2,081.48 2,081.48 2,057.88
(face value of each share is Rs. 10/-}
X1 |Earning per equity share* .
(of Rs. 10/- each) B
{1) Baslc 1.15 0.08 (0.20) 113 {0.09)
{2) Diluted 115 0.08 (0.20) 113 (0.09)

*Quarterly earnings per share are not annualised

For & on behalf of the Board of Directors

/ -

Hitesh Mehta

Director

DIN: 00207506

Place : Mumbal
Date :10th May, 2021




SANGAM RENEWABLES LIMITED

CIN- L74140MH1999PLC120470

Reg Office Address: 504, Western Edge-1, OFF Western Express Highway, Borivali(East), Mumbai - 400066
Tele No. : +91 7208992999, Email ID : info@sangamrenew.com, website : www.sangamrenew.com

PART 11: STANDALONE AUDITED STATEMENT OF ASSETS AND LIABILITES

{Amt in Lacs)

. As at 31st March As at 31st March
Particulars
2021 2020
A, ASSETS
{1) Non-Current Assets
Property , Plant and Equipment 322.89 338.80
Intangible Asset 0.47 0.73
Financial Assets
Investments 3,209.95 3,209.95
Loans 4,300.06 3,129.67
Other Non-Current Assets 50.39 42.59
(2) Current Assets
Inventories 45.69
Financial Assets
Trade receivables 235.87 191
Cash and cash equivalents 43.06 17.95
Other Balances with Banks 10.00 10.00
Other financial asset - 0.25
Current Tax Assets (Net) 61.60 78.05
Other current assets 113.70 7.97
Total Assets 8,393.69 6,837.88
B. EQUITY AND LIABILITIES
(1) EQUITY
Equity Share Capital 2,081.48 2,081.48
Other Equity 1,197.22 961.32
LIABILITIES
(2) Non-current Liabifities
Loans 4,528.16 3,667.03
Provisions 17.43 4,56
Deferred Tax Liabilities 72,17 67.93
(3) Current Liabilities
Financial Liabilities
Trade Payabie 273.84 141
Other Current liabilities 154.70 49,99
Provisions 68.69 4.14
Total Equity and Liabilities 8,393.69 6,837.88

For & on behalf of the Board of Directors

—

Hitesh Mehta

Director

DIN: 00207506

Place : Mumbai

Date : 10th May, 2021




SANGAM RENEWABLES LIMITED

CIN- L74140MH1599PLC120470

Reg Office Address: 504, Western Edge-1, OFF Westarn Express Highway, Borivali{East), Mumbal - 400066
Tele No. : +91 7208992999, Email ID : info@sangamrenew.com, website : www.sangamrenaw.com

PART Il: STANDALONE AUDITED STATEMENT OF CASH FLOW

(Amt in lacs)

partilar Year ended Year ended
March 31, 2021 31st March, 2020
Cash flow from operating activities
Profit before tax from
Continuing operations 266.14 -39.79
Discontinuing operations - -
Profit before tax 266.14 -39.79
Adjustments for
Depreciation and amortization expense 16.17 16.10
Changes in acturial value of Gratuity 1.90 0.07
Interest Income -368.66 -294.94
Unwinding Of Interest -0.59 -1.12
Profit/({Loss} on sale of Investment/ Asset - -13.32
Finance Cost 362,35 338.43
Change in operating assets and liabilities
[increase)/Decrease in Trade Receivables -233.96 286.11
[ncrease)/Decrease In Other Current assets -89.28 1.10
[increase)/Decrease in Other Bank Balance - 43.92
[tncrease)/Decrease in Other Non Current Assets -7.80 0.02
Increase/{Decrease) in provision 77.41 6.69
Increase/{Decrease) in Trade payables 272.43 -1.34
Increase/(Dacrease) in Other financial Current liabilities - -
Increase/(Dacrease) in Current Liabilities & Payables 1G4.71 15.49
Increase/(Decrease) in Non Current Liablities - -
Cash generated from operations 400.82 357.42
Income taxes paid -27.90 -27.42
Net cash outflow from operating activities 372.92 330.00
Cash flows from investing activities
Payments for property,plant and equipment - -0.55
Interest Income 369.25 296.06
Net Paid for Purchase of investments - -19.69
Profit from sale of Investment/asset - 13.32
Net cash outflow from investing activities 369.25 289.15
Cash flows from financing activities
Net Proceeds from Loans given -1,170.39 -2,316.78
Net Proceeds from Loans Taken 861.13 44,32
Net Proceeds from issue of equity shares - 1,998.00
Finance cost -362.35 -338.43
Net cash inflow from financing actlvities -671.61 -612.89
Net increase {decrease) in cash and cash equivalents 25.11 6.25
Cash and cash equivalents at the beginning of the financial year 17.95 11.70
Cash and cash equivalents at end of the year 43.06 17.95
Raeconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash aquivalents as per above comprise of the following
31st March 2021 31st March 2020
Cash in hand 0.00 0.05
Balance with schedule banks 43.06 17.90
Balances as per statement of cash flows 43.06 17.95

For & on behalf of the Board of Directors

Sangam Reneyables Limited

Hitesh Mehta
Director
DIN- BO207506

Place : Mumbai
Date : 10th May, 2021




NOTES TO ACCOUNTS:

1) The above Financial Results for and quarter year ended March 31, 2021 were reviewed by the Audit Committee and then approved by the Board of Directors at
their respective meetings held on May 10, 2021.

2) Results for the quarter and year ended 31st March, 2021 are limited reviewed by the statutory auditor of the Company in compliance with Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

3)There are no reportable segments in view of requirements of IND AS 108.

4) Figures of Previous Year / Period have been regrouped/recast wherever necessary, in order to make them comparable.

For & on behalf of Board of Directors

et

i

Hitesh Mehta
Director
DIN: 00207506

Place : Mumbai
Date : 10th May, 2021
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Independent Auditor’s Report

To the Board of Directors of
Sangam Renewables Limited

Report on the audit of the Consolidated Financial Results
Opinion

1. We have audited the accompanying consolidated annual financial results of Sangam
Renewables Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as ‘the Group’) for the quarter ended 31% March 2021 and
the period from 1% April 2020 to 31* March 2021 (‘the Statement’), being submitted by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘Listing
Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of other auditors on separate audited financial
statements of the subsidiaries, the Statement

(1) includes the results of the following entities;

[
Name of Entity Relationship In(c:(()):;(::z}l’t;);‘n owrf:elz;ip
Waacox Energy Private Limited Subsidiary India 51
Sangam Rooftop Solar Private Limited Subsidiary India 100
Waasang Solar Private Limited Subsidiary India 100
Waaree PV Technologies Private Limited Subsidiary India 100
Waasang Solar One Private Limited Subsidiary India 51

(i1) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 (‘the Act’) read with
relevant rules issued thereunder, and other accounting principles generally accepted in India, of
the consolidated net profit after tax and other comprehensive income and other financial
information of the Group, for the quarter ended 31%* March 2021 and for the period from
1% April 2020 to 31% March 2021.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified
under section 143(10) of the Act. Our responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Lotus Building, 2nd Floor, 59, Mohamedali Road, Mumbai - 400 003. = Tel.;: 2346 5218 / 2346 4955
Website : www.rljainandco.com « E-mail : rtjain_ca@yahoo.co.in
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section of our report. We are independent of the Group, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act, and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us and that obtained by the other auditors in terms of their reports in Other Matter
section below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

4. The Statement, which is the responsibility of the Holding Company’s management and has
been approved by the Holding Company's Board of Directors, has been prepared on the basis
of the consolidated annual audited financial statements. The Holding Company’s Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true
and fair view of the consolidated net profit or loss after tax and other comprehensive income,
and other financial information of the Group in accordance with the accounting principles
generally accepted in India, including the Ind AS prescribed under section 133 of the Act, read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The Holding
Company’s Board of Directors is also responsible for ensuring accuracy of records including
financial information considered necessary for the preparation of the Statement. Further, in
terms of the provisions of the Act, the respective Board of Directors/ management of the
companies included in the Group, covered under the Act, are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act, for safeguarding of
the assets of the Group, and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results, that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

5. In preparing the Statement, the respective Board of Directors of the companies included in
the Group, are responsible for assessing the ability of the Group, to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting, unless the respective Board of Directors/ management either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors/ management of the companies included in the Group, are
responsible for overseeing the financial reporting process of the companies included in the
Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing, specified under
section 143(10) of the Act, will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if, individually, or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of this Statement.

Lotus Building, 2nd Floor, 59, Mohamedali Road, Mumbai - 400 003. = Tel.: 2346 5218 / 2346 4955
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8. As part of an audit in accordance with the Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

[ Identify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

[ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the Holding Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

[1 Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

[1 Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group, to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

[J Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in a
manner that achieves fair presentation.

[] Obtain sufficient appropriate audit evidence regarding the financial results/ financial
information/ financial statements of the entities within the Group, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement, of which we are the
independent auditors. For the other entities included in the Statement, which have been audited
by the other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit
opinion.

9. We communicate with those charged with governance of the Holding Company, regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Lotus Building, 2nd Floor, 59, Mohamedali Road, Mumbai - 400 003. = Tel.: 2346 5218 / 2346 4955
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11.  We also performed procedures in accordance with SEBI  Circular
CIR/CFD/CMD1/44/2019 dated 29 March 2019, issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable.

Other Matters

12. We did not audit the annual financial statements of five subsidiaries included in the Statement,
whose financial information reflects total assets of X 11,900.87 lakhs as at 31 March 2021, total
revenues of X 537.54 lakhs, total net loss after tax of X 470.66 lakhs, total comprehensive loss of
470.66, and cash flows (net) of X 2644.05 lakhs for the year ended on that date, as considered in the
Statement. These annual financial statements have been audited by other auditors whose audit reports
have been furnished to us by the management, and our opinion in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries is based solely on the audit report of such
other auditors, and the procedures performed by us as stated in paragraph 11 above. Our opinion, in so
far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based on the
audit report of other auditors. Our opinion is not modified in respect of this matter with respect to our
reliance on the work done by and the reports of the other auditors. The Statement includes the
consolidated financial results for the quarter ended 31 March 2021,being the balancing figures
between the audited consolidated figures in respect of full financial year and the published unaudited
year-to-date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

For R T Jain & Co LLP
Chartered Accountants

FRN: 103961W/W100182

Bankimchandra  Digitally signed by
Rameshkumar Bankimchandra

Jain Rameshkumar Jain
(CA Bankim Jain)
Partner

Mem No: 139447
UDIN: 21139447AAAAEB6791

Mumbai, May 10, 2021

Lotus Building, 2nd Floor, 59, Mohamedali Road, Mumbai - 400 003. = Tel.: 2346 5218 / 2346 4955
Website : www.rtjainandco.com = E-mail : rtjain_ca@yahoo.co.in



SANGAM RENEWABLES LIMITED

CIN- L74140MH1899PLC120470
Reg Office Address: 504, Western Edge-1, OFF Western Express Highway, Borivali(East), Mumbai - 400066
Tele No. : +91 7208992999, Emall ID : info@sangamrenew.com, website : www.sangamrenew.com

PART- | : CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2021

(Rs. in Lacs)
Quarter Ended Year ended
31-03-2021 31-12-2020 31-03-2020 31-03-2021 31-03-2020
(Audited) (Unaudited) (Audited) (Audited) (Audited)
| |INCOME FROM OPERATIONS
Revenue From Operations 840.40 272.24 76,18 1,297.84 568,20
Other Income 56.69 66.74 64.58 244.09 168.85
Total Income 897.09 338.98 140.76 1,541.93 737.05
Il (Expenses:
{a) Purchase Cost 271.39 154.17 425.56
{b) Changes in Inventory (41.57) (4.12) {45.69)
{c) Employee Benefit Expenses 33.48 0.60 27.77 66.06 103.46
(d) Finance Cost 158.51 97.52 46.92 433.78 347.76
{e) Depreciation and Amortization Expenses 74.59 34,78 24.62 169.00 110.92
(f) Other Expenses 63.53 41,32 269.25 153.13 426.92
Total Expenses ( a to d) 559.93 324.27 368.56 1,201.84 989.06
"\ profit/flass) befors exceptional items and tax (1) 337.16 1471 (227.80) 340.09 (252.01)
IV [Exceptional Items
V |Profit/{loss) before tax ([lI-IV) 337.16 14.71 (227.80) 340.09 (252.01)
VI |Tax Expense
(1) Current tax 55.54 {13.20) 55.54 -
(2)MAT Credit Entitlement - 12,51 -
(3)Short/(Excess) Provision for tax {20.78) 0.68 {26.48) 0.68
(4) Deferred Tax 366.73 61.85 37.46 547.68 64.96
Total Tax Expense 401.49 61.85 37.45 576.74 65.64
Vil [Profit {Loss) for the periad (V-VI) (64.34) (47.14) (265.25) (236.66) (317.65)
VIl |Other Comprehensive Income/{loss) (Net of Tax) 0.50 - (0.04) 1.90 (0.05)
B Total Comprehensive Income for the year / period
{Vit+VIll} {Comprising Profit/{Loss) and Other (63.84) (47.14) {265.29) (234.76) {317.60)
Comprehensive Income for the year / period}
X |Weighted Average Paid - Up equity share capital 2,081.48 2,081.48 2,081.48 2,081.48 2,057.88
(face value of each share Is Rs. 10/-)
X| [Earning per equity share®
{of Rs. 10/- each)
(1) Basic (0.31) {0.23) (1.27) (1.13) {1.54)
(2) Diluted {0.31) (0.23) {1.27) (1.13) (1.54)
*Quarterly earnings per share are not annualised
For & on behalf of the Board of Directors

\%;ﬁ

Hitesh Mehta
Director
DIN: 00207506

Place : Mumbai
Date : May 10, 2021




SANGAM RENEWABLES LIMITED
CIN- L74140MH1999PLC120470

Reg Office Address: 504, Western Edge-1, OFF Western Express Highway, Borivali{East}), Mumbai - 400066
Tele No. : +91 7208992999, Email ID : info@sangamrenew.com, website : www.sangamrenew.com

PART 1l : CONSOLIDATED AUDITED STATEMENT OF CASH FLOW

{ Amaunt in takhs)

Particiilars Year ended Year ended
31st March, 2021 31st March, 2020
Cash flow from operating activities
Profit before tax from
Continulng operations 340.09 (252.00)
Discontinuing operations - -
Prafit before tax 340.09 (252.00)
Adjustments for
Depreciation and amertization expense 169.00 110,92
Changes in fair value of investmeant = o
Changes in acturial value of Gratuity 1.90 -
Interest Income {225.42} (150.19)
Unwinding Of interest {0.59} (1.12)
Profit/(Lass) on sale of MF units {4.06) (13.32)
Profit/(Loss) on sale of asset - 5041
Provision for Impairment of Assets = 176.34
Finance Cost 433,78 347.76
Adjustment on account of Gaodwill - -
Adjustment on account of Minority Interest 2| -
Change in operating assets and ilabilities 2 &
{Increase}/Decrease in Trade Receivabies {329,25) 276.25
{Intrease)/Decrease in Cther Current assets {304.78) (17.82)
{Increase}/Decrease in inventory {45.69) -
{Increase}/Decrease in Cther Bank Balance 445,29 (231.15)
{Increase)/Decrease in Other Current Financial assats 29.66 (27.82)
{Increase)/Decrease in Other Non Current Financlai assets - -
{Increase)/Decrease in Other Non Current Assets 389.18 4,195.52
(Increase}/Decrease in Curreat Tax Asset 24.53 -
Increase/{Decraase) in provision 76.43 8.65
Increase/{Decrease) in Trade payahies (71.23) 667.81
Increase/(Decrease} in Other financial Current liabilities (735.33) (125.69)
Increase/(Decrease) in Current Liabilities & Payables 43.69 107.68
Cash generated from operations 237.19 5,122.22
Income taxes paid (23.37) (37.31)
Net cash outflow from operating activities 213.83 5,084.91
Cash flows from Iavesting activities
Payments for property,plant and equipment {12,588.36) (196.09)
Purchase of Investment {3,008.51)
Interest Income 226.01 150,19
Net Paid for Purchase of Investments . (0.01)
Profit/{Loss) on sale of MF units 4.06 13.32
Increase in Capital Work in Progress 3,965.88 (3,783.17)
Net cash outflow from investing activities {11,400.91) (3,815.76)
Cash flows from financing activities
Met Proceeds from Loans given 500.00 (494.89)
MNet Proceeds from Loans Taken 8,501.92 282.38
Net Proceeds from issue of equity shares - 1,998.00
Finange cost (433.78) (347.76)
Net cash inflow from financing activities 8,568.15 1,437.73
Net Increase (decrease) in cash and cash equivalents {2,618.94) 2,706.88
Cash and cash equivalents at the beginning of the financial year 2,746.80 39.91
Cash and cash equivalents at end of the year 127.85 2,746.80
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following
31st March 2021 31st March 2020
Cash in hand Q.37 043
Balance with schedule banks 127.48 33.37
Fixed Deposit with bank with original maturity of less than three month - 2,713.00
Balances as per statement of cash flows 127.85 2,746.80

For & on behalf of the Board of Directors
Sangam Renewables Limited

Hitesh Mehta
Director
DIN: 00207506
Place : Mumbai
Date : May 10, 2021




SANGAM RENEWABLES LIMITED

CIN- L74140MH1999PLC120470

Reg Office Address: 504, Western Edge-1, OFF Western Express Highway, Borivali{East), Mumbai - 400066
Tele No. : +91 7208992999, Email ID : info@sangamrenew.com, website : www.sangamrenew.com

PART Il : CONSCLIDATED AUDITED BALANCE SHEET

( Amount in lakhs)

Particulars

A. ASSETS
{1) Non-Current Assats
{a) Property, Plant and Equipment
{b) Intangible Asset
{c) Goodwill
[d) Capital Work in Progress
{e}) Investment
(f}  Financial Assets
{i) Loans
{g) Other Non-Current Assets
Total non - current assets
(2} Current Assets
(a) Inventories
(b} Investment
{c) Financial Assets
{i) Trade receivables
{il} Cash and cash equivalents
(iii) Other Balances with Banks
{iv) Loans & Advances
(v) Other financial asset
(c} Current Tax Assets (Net)
{d) Other current assets
Total current assets
Tatal Assets

B. EQUITY AND LIABILITIES
{1} EQUITY
(a} Equity Share Capital
(b} Other Equity
Equity attributable to owners
{c) Nonr-Controfling Interest
Total Equity
LIABILITIES
(2) Non-current Liabilities
{a} Lleans
(b) Provisions
{c} Deferred Tax Liabilities (net)
Total Non-current liabilites
(3) Current Liabllities
{a) Financial Liabilities
(i} Borrowings
{ii) Trade Payabie
(iii) Other Financial Liabilities
{b) Other Current liabllities
{c) Provisions
Total current liablities
Total Equity and Liabilities

. As at 31st March, 2021 (Audited)

As at 31st March, 2020 (Audited)

15,397.75 2,978.13
0.47 0.73
70.03 70.03
151.89 4,117.78
0.52 0.52
101.25 490.43
15,721.92 7,657.62
45.69 s
3,008.52
465.00 135.75
127.85 2,746.80
483.50 928,79
. 500.00
7.88 3754
63.52 88.05
370.69 65.91
4,572.63 4,502.82
20,294.55 12,160.44
2,081.48 2,081.48
146.22 513.60
2,227.70 2,595.09
3,195.52 3,057.19
5,423.22 5,652.28
12,262.90 3,667.03
17.43 456
909.18 361.50
13,189,50 4,033.10
216.40 310.34
601.64 672.87
593.96 1,329.29
190.17 146.49
79.66 16.09
1,681.83 2,475.08
20,294.55 12,160.44

For & on behalf of the Board of Directors

SANGAM RENEWABLES LIMITED




NOTES:

1) The above Financial Results for quarter and year ended March 31, 2021 were reviewed by the Audit Committee and then approved by the Board
of Directors at their respective meetings held on May 10, 2021.

2) The consolidated accounts have been prepared as per IND AS 110 on consolidated financial statements,

3) Results for the quarter and year ended March 31, 2021 are reviewed by the statutory auditor of the Company in compliance with Regulation 33 of
SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

4) List of Subsidiaries as on 31st March, 2021 whose results have been consolidated are:

Name of Entity Relationship Romrity-of % of ownership
Incorporation
Waacox Energy Private Limited Subsidiary India 51
Sangam Rooftop Solar Private Limited Subsidiary India 100
Waasang Solar Private Limited Subsidiary India 100
Waaree PV Technologies Private Limited Subsidiary India 100
Waasang Solar One Private Limited Subsidiary India 5l

5)The Company operates only in one segment, hence segment reporting is not applicable.

6) Figures of Previous Year / Period have been regrouped/recast wherever necessary, in order to make them comparable.

For and on behalf of Board of Directors

Hitesh Mehta
Director

DIN: 00207506
Place : Mumbai
Date : May 10, 2021




Annexure |

Name Ms. Heema Shah

Designation Company Secretory and Compliance Officer
Date of Appointment May 10*" ,2021

Brief Profile Sangam Renewables Limited has appointed Ms.

Heema Shah at the Company Secretory and
Compliance Officer of the Company.

Ms. Heema Shah is Company Secretory from
Institute of Company Secretaries India (ICSI).

Ms. Heema Shah is a Bachelor in Commerce from
University f Mumbai.

Disclosure of relationships between Directors {in
case appointment as a Director)

NA

For Sangam Renewables Limited.

%@?‘*

Hitesh Mehta
Executive Director & CFO

DIN : 00207506




