Birla Cable Limited

(Formerly Birla Ericsson Optical Limited)

Regd. Office & Works:
Udyog Vihar, P.O. Chorhata, Rewa - 486 006 Madhya Pradesh, India

R A - Telephone: +91 7662 400580, Fax: +91 7662 400680
Email: headoffice@birlacable.com | Website: www.birlacable.com
PAN No. AABCB1380L CIN: L31300MP1992PLC007190
GSTIN - 23AABCB1380L1ZW
BCL/CS/23-24/ ' 2 MAY 2023
BSE Ltd. The Manager,
Corporate Relationship Department Listing Department,
1st Floor, New Trading Ring, The National Stock Exchange of India Ltd,
Rotunda Building Exchange Plaza, C-1, Block G,
P.J. Towers, Dalal Street, Bandra Kurla Complex,
Fort, Bandra (E),
MUMBAI-400 001 MUMBAI-400 051
Company’s Scrip Code: 500060 Company’s Scrip Code: BIRLACABLE
Dear Sirs,

Sub: Outcome of Board Meeting

This is to inform that the Board of Directors of the Company at its Meeting held today i.e. 2nd
May, 2023 has inter alia, considered and:

(1) Approved the Audited Standalone and Consolidated Financial Results of the Company for
the year ended 31st March, 2023. The Standalone and Consolidated Audited Financial
Results of the Company for thc year ended 31st March, 2023 alongwith the Auditor’s
Report on Audited Standalone and Consolidated Financial Results by the Statutory
Auditors, Messrs V. Sankar Aiyar & Co., Chartered Accountants and Declaration on
Audited Standalone and Consolidated Financial Results duly signed by the Chief
Executive Officer (CEQ) of the Company are enclosed herewith.

(2) Recommended Dividend of Rs.2.50/- per share (i.e.25 %) on 3,00,00,000 Equity Shares of
face value of Rs. 10/- each of the Company for the financial year 2022-23, subject to
approval of the same by the Shareholders in the ensuing Thirty First Annual General
Meeting of the Company. Upon approval of shareholders, the dividend declared will be
paid within thirty (30) days of declaration, subject to deduction of applicable Tax at
Source as per the provisions of Income Tax Act, 1961 and rules made thereunder.

The aforesaid meeting of the Board of Directors of the Company commenced at 2.00 P.M.
and concluded at 06.04 P.M.

Thanking you,

Yours faithfully,
For Birla Cable Limited

R d[/‘d\L(/
(R. Sridharan)
Chief Executive Officer

Encl: As above.
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oQA BIRLA CABLE LIMITED

Regd. Office: Udyog Vihar, P.0.Chorhats, Rewa - 486 D08 (M)

.. - CIN: L3300MP1932PLCO0T190
Telephone No: 07662-400580, Fax No: 07662-400680
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GROUP

STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED 315" MARCH, 2023

(T In lakhs)
Standalone Consolidated
sl Quarter Ended Year Ended Quarter Ended Year Ended
N‘;- Phralir ; ; T 31.03.2023 [3112.2022
T i .03.2023 [3112.21 31.03.2023
| 31032023 | 31.12:2022 | 31.03.:2022 | 31.03.2023 | 31.03.2022 T T
‘(Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) |(Unsudited)| (Audited)
1 | Income
(a) Revenue from Operations 2453033 | 19970.03 | 1621887 | 79219.75 | 53544.73 | 2453033 | 19970.03 |  79219.75
(b) Other Income 110.22 186.49 92.74 451.40 269.50 110.22 186.49 451.40
Total Income 2464055 | 20156.52 | 16311.61 | 79671.15 | 53814.23 | 24640.55 ( 2015652 | 7967115
2 | Expenses
(a) Cost of Raw Materials Consumed 18779.88 | 1586646 | 11355.14 | 64017.48 | 41810.83 18779.88 | 15733.59 64017.48
(b) Purchases of Stock-in-Trade 0.63 . - 7.84 23.38 0.63 . 7.84
(<)
Ch in Inventori inished Goods
w::;f:.;:og:css ::fsf;i'_':: '.::dc‘ wo|  smsz| amss| ness| wisse| 20| s 002| (115236)
(d) Employee Benefits Expense 789.57 798.89 60030 |  3049.65 | 2407.08 809.29 798.89 3069.37
(¢) Finance Costs 358,92 403.43 154.28 1291.23 615.73 358.81 403.47 1291.23
() Depreciation and Amortisation Expense 270.49 258.62 262.51 106341 | 107617 270.49 258.62 1063.41
(8) Other Expenscs 177194 | 184473 | 1354.75 697247 | 509372 177457 | 1855.06 7007.42
Total Expenses 22905.95 | 19039.28 | 14889.73 | 75219.72 | 5089071 | 22928.19 | 19049.65 | 75274.39
3 | Profit before Tax (1-2) 173460 | 1117.24 | 1421.88 445143 | 2923.52 171236 | 1106.87 4396.76
4 | Tax Expense
(3) Current Tax 479.74 260.91 385.66 1188.65 810.00 479.74 26091 1188.65
() Exf:ess Tax provision of earlicr year| _ 543 i @2.89) d i 743 22.89)
written back
(¢) Deferred Tax (40.70) 2297 (22085 (62.99) (60.19) (40.70) 297 (62.99)
5 | Net Profit for the Period (34) 1295.56 829.94 | 105827 3348.66 | 217371 127332 819.57 3293.99
6 | Other Comprehensive Income (OCI)
@ Items that will not be re-classified to o 0c | ge36 | @arsy| 161095 | @arn|  as2ss|  es3z6| 161095
Profit or Loss
Taxes relating to the above items (40.57) (75.89) 25.86 (164.93) (6.24) (40.57) (75.89) (164.93)
(b) Items that will be re-classified to Profit g E . : il @42 i.80 @10
or Loss
Taxes relating to the above items - - - - - L11 (0.43) 0.68
Total Other Comprehensive Income 311.98 587.87 | (315.67) 1446.02 (50.96) 308.67 589.24 1444.00
7 |Total Comprehensive Income for thel oo o0 | g8 | 74260 aroa68| 212275 158199 | 140881 4737.99
Period (Net of Tax) (5+6)
8 | Paid-up Equity Share Capital 3000.00 | 3000.00 [ 3000.00 3000.00 | 3000.00 3000.00 | 3000.00 3000.00
(Face value of 210/- per Share)
9 | Other Equity 19998.29 [ 15653.61 19941.60
10 | Basic & Diluted Eamings Per Share (%) 432 271 .53 1116 7.25 424 2.7 10.98
(not annualised)
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BALANCE SHEET

ASSETS
(1) NON-CURRENT ASSETS

(¥ln takhs)

{a) Propedy; Plantdnd Equipment 8314.53 7352;91 ‘8314.53
(6)  Capital Work-in-Progress 326.89 22279 326.89
{c) fnl:ngibicAa_sets_ - 0.99. -
(d) Intangible Asscts-Under Development. 135 123 735
{¢) Financial Asscls
{i) Investments 297101 1233.53 283117
(ii) Loans 17.48 :26:43. 17.43
{iii) Other Financial Asscts 16259 142.96 162.59
() Non-Curent Tax Assels (Net 163.23 204.51 163:23
{g) Othcr Non-curicat Asscts 506.75 34.85 506.75
Total Noii-Current Asséts, 12469.83 9227.20 1232999
{2) CURRENT ASSETS
(a) Inventorics 10291.46 8288.77 10291,46
(b} Financial Assets
{i} Trade Receivables 21640.81 '15518.40 2164081
(i) Cashand Cash Equivalenls 28.55 52.57 -102.98
iii) Bank Balances Other than (ii) above 380.43 338.87 380.48
{iv) "Lotins o 15.82 13.68 15.82
() Others Financial Asscts 299.19 811.00 299.19
() Other Current Assets 958:24 345.77 967.72
Total Current Asscts -33614.55 25369.06 33698.46
_Assels Classified as held for Sale/Disposal 44.26 - 44.26
Total Assels 46128.64 34596.26 46072.71
EQUITY AND LIABILITIES
EQUITY
{@) Equity Share Capital 3000.00 3000.00 3000.00
(b) Other Equity 19998.29 15653.61 19941.60
Total Equity 22998.29 18653.61 22941.60
LIABILITIES.
{1) NON-CURRENT LIABILITIES
(a} Financial Liabilities
(i) Bormowings 6398.77 391.23 6398.77
(i) Lease Lisbilitics 1278 4888 12.78
(b} Provisions 19.62 2054 19.62
{e) Deférred Tax Liabilitics (Net) 564.01 465.42 563,33
-Totil Non-Current Liabilities 699518 926.07 6994.50
{2) ‘CURRENT LIABILITIES
(a) Financial Linbilities
(i) Borrowins 6418.44 777441 6418.44
(i) Ledsc Liabilitics 36,10 33.00 36.10
(iii} Trade Payables
(A)  Totol Qutstanding Dues of Micro Enlerprises and
@) sm'mﬂmsc;‘m d P | 803,57 308.66 803.57
Tofal Qufstanding Dues of Creditors Other than ~ Micro !
®), i - i ; 758257 607707 7584.01
(iv) Other Financial Liabilities 49360 297.43 493.60
{b) Ottier Current Liobilities 665.28 364.07 665.28
(¢} "Provisians 72,99 67.36 72.99
(d) Current Tax Liabilitics (Net) 62.62 94.58 62,62
Total Cirrent Linbilities 16135.17, 15016,58 16136.61
Total Equity and Liabilities- 46128.64 34596.26 46072.71
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3
STATEMENT OF CASH FLOW

(€ i lakhs)
Ildilidﬁf,éi.ﬂé

"a%*

Z:a w Lo Jg ‘(R'el'eri

A. | CASHFLOW FROM O:EERA'I_‘lN'G ACTIVITIES

Net Profit Before Tax 4451.43 2923.52 4396.76
Adjustments for
Depreciation and- Amortisation Expenses 1063.41 1076.17 1063.41
(ProfityLoss-oii Disposal of Propesty, Plant and Equipmént (Net) 16.15 023 16:15
(Gain)/Loss oit Unrealised Foréign Exchange Rate’ Fluctuations (3.64). (7.63) (3.64)
Adjsutment for Foreign Currenicy Translation Reserve (FCTL) - . (2.70)
Interest Income (80.57) (24.01) (80.57)
Dividend Income (11:83) (1.90) (11.83)
Interest Expense 1090.13 52649 1090.13
2073.65 156335 207095

Operating Profit before Changein Assctsand Liabilitics 6525.08 4486.87 6467.71
Change in Asscts and Liabilitics :.
Increase/(Degrdase) in Trade Payables, Provisions and Other Liabilities | 209674 1937 2098.18
Drcrease/(Increase) in Trade Recoivibles (6049:23) (2238.20) (6049.23)
Decrease/{Incroase) in Inventorics (2002,69) {1192.99) (2002.69)
Decrease/(Increase) in Loans and Advances (128,70) (108.74) (138.18)

(6083.48) (3520.56) (6091.92)
Cash Flow generated from/(used in) Operations' 44120 966.31 375.79
Diréct Taxes Paid (Net of Refunds) (1159.79) (715.42) (1159.79)
Net Cash Flow fromi/{used'ln) Operaling Actiyitics {A) (718.59) 25089 (784.00)

I, | CASH FLOWS FROM INVESTING ACT IVITIES
Purchase of Property Plant.and Equipnent ( lncludang Capital

. Advances, Cupital Work in Progress and Paybles. agdinst Capital (2759.12) (505.24) (2759.12)

Expemﬁtw.e) . g

;&::hum;;;hqgibh Assets { Including Infangible Assctunder 612 (123) 6.12)

Proéeeds from Salc of Property, Plant and Equipment - 4.4 333 9.14

Advance against Salé of Property 241.00 - 241.00
{lnvestment Y/Maturity of Bank Deposits (25.12) 205.19 (25.12)
{Investment in)/Sale Proceed from Shares: (139.84) - s

Proceeds from Goyemmeat Grants 237.63 130.05 237.63

Interest Received 79.50 23.03 79.50

Dividend Received 11.83. 190 1183

Net-Cash Flow froni/(used In) Investing Activities (B) (2351,10) (536.97) (2211.26)

€. | 'CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings 547116 19046 547):16

‘Repaymeat from Long Term Borrowings (500.00) {929.95) (500.00)
Praceeds/(Répaynient) from Short Tenn Borrowings (Net) (36407 1922.09 (364.07)

Repayment of Lease-Liability - Prieipal (33.00) (30.16) (33.00)
Repayment-of Leasc Liability « Interest (6.06) (8.90) {6.06)

Interes(Paid (1072.36) (518.95) (1072.36)

Dividend Paid, (450.00) (300,00) (450.00)

Net Cash Flow from/(used in) Financing Activities (C) 3045.67 324.59 3045.67
Net Increase/(Decrease} In-C__ash and Cash Equivalents (A+B+C) (24.02) 38.51 5041
Cash-und Cash Equivalents at the beginning of the yoar 52.57 14.06 52.57
Cash and Cash Equivalents:at the end of the year 28,55 52.57 102,98
Compenents of Cash and Casli Equivalents

Cash on Hand 1.91 246 1.91
Cheques/Drafls on Hand 26.18 497 26.18
Balarice with Banks 0:46 0.40 74.89

28.55 52.57 102.98
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Notes:

1

The Board of Directors has recommended a dividend at the rate of X 2.50 (25%) per fully paid up
equity share of face value of ¥10/- each for the year ended 31st March, 2023. The payment of
dividend is subject to the approval of the shareholders in the ensuing Annual General Meeting of the
Company.

The above Audited Financial Results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on 2™ May, 2023.

The Company has only one reportable primary business segment i.e. Cables, based on guiding
principles given in Ind AS 108 "Operating Segments" notified pursuant to Companies (Indian
Accounting Standards) Rules, 2015. Accordingly, the disclosure requirements of Ind AS 108 are not
applicable.

The Audited Consolidated Financial Results of the Company has been made after incorporating the
Audited Financial Result of Birla Cable Infrasolution DMCC, a wholly owned subsidiary of the
Company, in which the Company has made investment in Equity Shares of T 139.84 lakhs during the
year ended 31st March, 2023. The Consolidated Financial Statements for the year ended 31 March,
2023 have been prepared for the first time and hence the comparative previous year figures have not
been given.

The figures of the quarter ended 31st March, 2023 and 31st March, 2022 are the balancing figures
between the audited figures in respect of the full financial years ended on those dates and the
published reviewed year to date figures upto the third quarter of respective financial years.

The Figures for the previous period/year are re-classified/re-grouped, wherever necessary, to
correspond with the current period's/year’s classification.

AnnEruR € To ouf RECAsS of EVENDATE

. (oo v
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(HARSH V.LODHA)

For BIRLA CABLE LIMITED

Date : 2nd May, 2023 CHAIRMAN

DIN: 00394094
KOLKATA
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A ) V. SANKAR AIYAR & CO.

[ CHARTERED ACCOUNTANTS '
\i ) Sarojini House, 6 Bhagwan Das Road, New Delhi — 110001

i Tel. (011) 44744643; e-mail: newdelhi@vsico.in

Independent Auditor's Report on Audited Standalone Financial Results of the Company pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of Birla Cable Limited

Opinion ‘
We have audited the accompanying Standalone Financial Results of Birla Cable Limited (“the Company”), Tor
the quarter and year ended 31 March 2023 (“the Standalone financial results”), attached herewiiih, being
submitted by the Company pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the standalone
financial results:

i) is presented in accordance with the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

ii) givesa true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the
Act") read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the quarter and year ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial Results” section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI"”) together with the ethical requirements that are relevant to our audit
of the Standalone financial results under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of

Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibility for the Standalone Financial Results

These Standalone financial results, which are the responsibility of the Company's Management and approved
by the Board of Directors, have been compiled from the standalone annual financial statements. The
Company's Board of Directors are responsible for the preparation and presentation of these Standalone
Financial Results that gives a true and fair view of the net profit, other comprehensive income and other
financial information in accordance recognition and measurement principles laid down in accordance with the
Indian Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and

Mumbai: 2-C Court Chambers, 35 New Marine Lines, Mumbai - 400 020. Tel. Nos (022) 2200 44 i i

. % / iV . Tel. 3 65, 2206 7440 Email: bai@ ;
Chennai: 41, Circular Road, United India Colony, Kodambakkam, Chennai - 600 024, Tel. Nos. (044) 4356 5627 I‘-.'ma‘ilz ?:;nawi@:ss:\ c:z,:lrr\‘
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V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Standalone financial results, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of this Standalone
financial results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to standalone financial results in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Company’s Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.
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V. Sankar Aiyar & Co.,

Continuation Sheet
Chartered Accountants

e Evaluate the overall presentation, structure and content of the standalone financial results, including the

disclosures, and whether the standalone financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters
i)  The Standalone financial results of the Company for the year ended 31 March 2022, were audited by

another auditor whose report dated 24 May 2022 expressed an unmodified opinion on those Standalone
financial results.

Our opinion is not modified in respect of the above matter.

i) The Standalone financial results include the results for the quarter ended 31 March 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim
Financial Reporting" which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAI Firm Regn. No. 109208W

/K(,U_,,/'l,’)( § ' veoean

Place: New Delhi Karthik Srinivasan
Date: 2 May 2023 Partner
UDIN: 23514998BGXENV8463 Membership. No. 514998

“ARAIYAR & &
N

.sh EW DELHI ‘n
FRN 109208W /o
Ch, uﬂ"p‘

RARTERED A%CO



V. SANKAR AIYAR & CO.

T
1% 1 CHARTERED ACCOUNTANTS
\ J Sarojini House, 6 Bhagwan Das Road, New Delhi — 110001

Tel. (011) 44744643, e-mail: newdelhi@vsa.co.in

Independent Auditor's Report on Audited Consolidated Financial Results of the Group pursuant to the

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended

To the Board of Directors of Birla Cable Limited

Opinion

We have audited the accompanying Consolidated Financial Results of Birla Cable Limited (hereinafter referred
to as the "Holding Company') and its subsidiary (Holding Company and its subsidiary together referred to as
“the Group”), for the quarter and year ended 31 March, 2023 (“the Consolidated financial results”), attached
herewith, being submitted by the Holding Company pursuant to requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended (“the Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the audit reports of other auditor on separate audited financial statements / financial
information of the subsidiary referred to in Other Matters section below, the Consolidated financial results:

i) includes the financial results of the following entities:
a) Birla Cable Limited (Holding Company)
b) Birla Cable Infrasolutions DMCC (wholly owned subsidiary)

ii) is presented in accordance with the requirement of Regulation 33 of the Listing Regulations; and

iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the
Act") read with Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles
generally accepted in India, of net profit and other comprehensive income and other financial
information of the Group for the year ended 31st March, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial Results” section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to our audit
of the consolidated financial results under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code of
Ethics. We believe that the audit evidence obtained by us and other auditor in terms of their reports referred
to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Consolidated Financial Results

These Consolidated financial results which are the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, have been compiled from the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation of the
Consolidated financial results that gives a true and fair view of the net profit and other comprehensive income
and other financial information of the Group in accordance with the applicable Indian Accounting Standards
(Ind AS) prescribed under section 133 of the Act, read with relevant Rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for

Mumbai: 2-C Court Chambers, 35 New Marine Lines, Mumbai - 400 020. Tel. Nos. (022) 2200 4465, 2206 7440 Email: mumbai@vsa co.in
Chennai; 41, Circular Road, United India Colony, Kodambakkam, Chennai - 600 024. Tel. Nos. (044) 4356 5627 Email: chennai@vsa.co.in
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V. Sankar Aiyar & Co., Continuation Sheet
Chartered Accountants

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Consolidated financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Consolidated financial results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Consolidated financial results, the respective Board of Directors of the companies included in
the Group are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the Company included in the Group are also responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurarice is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Consolidated
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing our opinion on effectiveness of
the Group's internal control. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Group has adequate internal financial controls with reference to Consolidated
financial results in place and the operating effectiveness of such controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Consolidated financial results or, if such disclosures are inadequate, to modify
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our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Consolidated financial results, including the
disclosures, and whether the Consolidated financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

*  Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the Group
to express an opinion on the Consolidated financial results. We are responsible for the direction,
supervision and performance of the audit of the financial information of such entities included in the
Consolidated financial results of which we are the independent auditors. For the other entities included in
the Consolidated financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entity included
in the Consolidated financial results of which we are the independent auditors regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

Other Matters

i) The accompanying Consolidated financial results includes the audited financial results and other financial
information, in respect of the subsidiary Company, whose audited financial results (before consolidation
adjustments) reflect the total assets of Rs, 86.41 lakhs as on 31 March 2023, and total revenue of Rs. Nil
and Rs. Nil, total net loss after tax (including other comprehensive income) of Rs. 24.96 lakhs and Rs. 57.37
lakhs for the quarter and year ended 31st March, 2023 respectively and net cash flow of Rs. 74.43 lakhs
for the year ended 31st March 2023, as considered in the Consolidated financial results, which has been
audited by the other auditor of that subsidiary Company. The independent auditors’ reports on financial
statements of subsidiary have been furnished to us by Management and our opinion on the Consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of subsidiary are
based solely on the reports of such auditor and the procedures performed by us are as stated in paragraph

above.

Subsidiary which is located outside India whose financial statements and other fir?ar?cial inforn'aation have
been prepared in accordance with the accounting principles generally accept.e.d inits respectwe_countlry
and which have been audited by other auditors under generally accepted auditing §tand?rds applicable in
its respective country. The Holding Company's management has converted the fmancnfll s_tatements' of
such subsidiary located outside India from accounting principles generally accgpted in its respectlwe
country to accounting principles generally accepted in India. Ws:* .haw‘e audited tl-'nese conversu;:n
adjustments made by the Holding Company's management. Our opinion in so far as it relatgs tot s
balances and affairs of such subsidiary located outside India is based (?n the report of other. auditors an
the conversion adjustments prepared by the management of the Holding Company and audited by us.
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Our opinion on the Consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

ii) The Consolidated financial results include the results for the quarter ended 31 March, 2023 being the
balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim

Financial Reporting” which were subject to limited review by us.

Our opinion is not modified in respect of the above matter.

Place: New Delhi
Dated: 2 May 2023
UDIN: 23514998BGXENW4417

For V. Sankar Aiyar & Co.
Chartered Accountants
ICAIl Firm Regn. No. 109208W

foatoic Siivarens

Karthik Srinivasan
Partner
Membership. No. 514998
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Birla Cable Limited

(Formerly Birla Ericsson Optical Limited)

MEOBJ%LA * Telephone: +91 7662 400580, Fax: +91 7662 400680

. ‘ . Regd. Office & Works:
.-. Udyog Vihar, P.O. Chorhata, Rewa - 486 006 Madhya Pradesh, India
G Email: headoffice@birlacable.com | Website: www.birlacable.com

PAN No. AABCB1380L CIN: L31300MP1992PLC0O07190

GSTIN - 23AABCB1380L1ZW

BCL/CEQ/23-24/ 2 MAY 2023
BSE Ltd. The Manager,

Corporate Relationship Department Listing Department,

1st Floor, New Trading Ring, The National Stock Exchange of India Ltd,
Rotunda Building Exchange Plaza, C-1, Block G,

P.J. Towers, Dalal Street, Bandra Kurla Complex,

Fort, Bandra (E),

MUMBAI-400 001 MUMBAI-400 051

Company’s Scrip Code: 500060 Company’s Scrip Code: BIRLACABLE

Dear Sirs,

Sub: Declaration on Audited Standalone and Consolidated Financial
Results pursuant to Regulation 33(3)(d) of the Securities and
Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

The Board of Directors of the Company at its meeting held on 2nd May, 2023 has approved the
Audited Standalone and Consolidated Financial Results of the Company for the year ended
31st March, 2023 and we hereby declare that the Statutory Auditors of the Company, Messrs
V. Sankar Aiyar & Co., Chartered Accountants, (Firm Registration No.109208W) have issued
an Audit Report with unmodificd opinion thereon.

This declaration is issued in compliance with the provisions of the Regulation 33(3)(d) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

This Declaration may kindly be taken on your records.

Thanking you,

Yours faithfully,
For Birla Cable Limited

R frkhe—

(R.Sridharan)
Chief Executive Officer
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