
October 21, 2021 

To, 

The Manager 

BSE Limited 

Department of Corporate Services 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai -400 001 

Scrip Code - 532523 

To, 

The Manager 

~$Biocon 
Biocon Limited 
20th KM Hosur Road 

Electronics City 

Bangalore 560 100, India 

T 91 80 2808 2808 

F 91 80 2852 3423 

CIN: L24234KA1978PLC003417 

·--- --=---- - -

National Stock Exchange of India Limited 

Corporate Communication Department 

Exchange Plaza, Bandra Kurla Complex 

Mumbai - 400 050 

Scrip Symbol - Biocon 

Subject: Outcome of the Board Meeting 

Dear Sir/Madam, 

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligation and Disclosure Requirements) 2015, we 

wish to inform you that the Board of Directors at its meeting held today, has considered and 

approved the un-audited financial results (standalone and consolidated) as per Indian Accounting 

Standard (Ind-AS) along with Limited Review Report for the quarter and half year ended September 

30, 2021. A copy of the un-audited financial results along with the Limited Review Report is enclosed 

herewith. 

The above information will also be available on the website of the Company at www.biocon.com. 

Further, the Board Meeting commenced at 7:15 pm and concluded at 10:50 pm. 

Kindly take the above information on record and acknowledge. 

Thanking You, 

Yours faithfully, 

For Biocon Limited 

Mayank Verma 
Comp~ny Secretary and Compliance Officer 

Enclosed: 

• Un-audited financial results (standalone and consolidated); 

• Limited Review Report. 



IIIOO)J,( IIMITEO 
ON: l.24"4KA.IJ7ffl.C003417 Web1(U: www.hfoc-on.com 

'""' .... offke: 20tb lfM HO SUR ROAD, ElECTJlONIC CJ1Y P .O,, IANGAU>RE • 560100 
STAT£MfHT CF UNAUDIT£0 STANDALONE FlNANCIAJ Rauns ro• 1li£ QUAllltll AM> HALF 'VUR O,O[D HPTEMIIER llO, 2021 

!lb. In ....... __ ,,. r ooult.,lw~ do!>I 

3 mantf\s ended 3 months tnded 3 monlhs tffdtd s monlh• tnded I 1110111"' en6td Previous ,.-

SI.fie,. PMtict.lllR 
30.05.2011 30.06.2021 JQ.ll9.2V20 30-09.%011 il0.0,.2fn0 ended 31,03.2021 

llln'"""'""' (Un1udltMl IUl'IMUth ..tl (Un111di!edl (Una-.cl) !Audftcdl 

1 locome 
flr.MnUI fto,n Opt~tloM 3,648 3,827 5,600 7A7S 10,807 20,284 
othft'ipcame 405 491: 384 B!7 733 1,502 
Tocol ln<ome 4,0U 4,319. 5,MA 1.3n U,540 11,716 

2 (!cpcnffS 
a)eo.tofn>OlaNl COh>..,_, l,94S 1,828 1J!42 3,m 3,936 1,00'1 
b) Pur<h.,..of ttac:k·fn-t,ada ' • 4 • l , 
cJ Cbontos In -.1ori.. of tl,,lwd JOl)ds, wor\-ln·P- • (244) (168) 328 (412) m 367 

sloc:k.Jn.trade 
di ( IJl!>loy" bonaflt.-• 96S IOI 1,011 l,772 1,862 3,902 
eJ fmlnd Cc.111 1 2 1 3 2 4 
~ °"'"""tlon and a"""111otlon .. _ 265 260 164 .52~ 521 1,035 

''"""''- 1;:ii!OI 1,122 1,529 :i,330 1,512 5,2/11 
4,146 3,854 4,986 1,000 9,273 18,2U 

Le,c _ ,., of cost from co-c1...io-ntportnen (net) - - - - (13) 

Tocal•"!lfflles 4,146 3,8S4 4,JM a.oao 9,273 18,HI 

3 l'loftl/Pou)llef«etu (l-Zl (93) 4155 998 372 J,267 3,511 

4 Tnn.p-,lHI (271 174 48 147 4611 7B3 
5 Net p,olit/ Poul for the pe,foll/111r {!J-4) ~l ll1 ISO us 1,1'11 2,805 

6 -~·--111< .... 
A (1) 1taM1 din.,. not be 111da11ffi,,d to pn,1,1 o, lou (JI (SJ (41) (8) (551 1111 

l!Q 1n<ome.,.. 1t!al1flg to ftt!l\$ ll!at wlil notbo rt<laul'-ed lo "°"'"' li><s (l) 1 11 18 ' 
B IQ llam> lbol ld be radnJiliod to p,of~ or Jou 2& :u 44 47 4o "' Ill) lmo<M t»c ralatlhg to,....,, Illa! wnl bo redoull!,d 10 ptQfit orloli (9) (7) (17l 116) 116) 116) 

-...-,prohcMlvolncamo,netof lW!I .U 10 (3) 23 {7) 24 

7 Total•"""'•all- - f«~""""'d/nu -• , . ., lOl f 47 2AI 09i t • .. 
·a Pald•up 1qulty lllor1 capn.t IF•<•ulue of RI, 5 Ndt) 6,003 6,003 6,000 6,00J 6,000 6,000: 
9 "-l,t,Othtr lqUlty 73,071 

10 Eam1111<perlhlrl(of Rs,$ ~hl lnotanml■liseil) (n<>t ■n...,.11,aod ) (notan.....-J (not-- (not•M- d) (ann..,ad) 
(a) .. slc (0.06) o.24 0.80 0.19 1.S2 236 
(b) Oiluwl (0,06) 0.2.4 0.79 o.~9 1.50 2.34 

i lndudn cmlillur"""'ISlloftax pr°"'1-1or-,_.1moont&,c to Ill, 
240 fortna quwtarand Mff'Yt1atnded Stptan'IIMr3d, 2020ai,d I.L. 278 forth. 
yu,ernltd l,lircl\31, 2(Ul 

See ncrtestotlle"_' .. "'li, 



BIOCON LIMITED 
CIN: l24234KA1978PLC003417 Website: www.blocon.com 

Registered office: 20th KM HOSUR ROAD, ELECTRONIC OTY P.O., BANGALORE · 560 100 
STANDALONE BALANCE SHEET 

A ASSETS 
1 Non-current assets 

(a) Property, plant and equipment 
(b) Capital work-In-progress 
(c) Right-of-use asset 
(d} Investment property 
(e) Other intangible assets 
(f) Intangible assets under development 
(g) AnancJal assets 

Investments 
other financial assets 

(h) Income tax asset, net 
{il Deferred tax asset, !let 

{j) Other non-current assets 
Total non-currentassets 

z current assets 
(a) lnveotoiles 
(bl Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 
Loans 
Other financial assets 

(c) Other ~urrent assets 
Total current assets 

TOTAL-ASSETS 

B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity sh.are capital 
(bl Other equity 

Total Equity 

2 Non-current llabllltl8' 
(a) Anancial llabllltles 

Borrowings 
Lease li;lbllltles 
Other financial liabilities 

(bl Provisions 
(c) Other non-current liabilities 

Total non-'alrtent Rabilitles 

3 Current Uabilltles 
(a) Financial liabllities 

Borrowings 
lease llabillties 
Trade payables 

- Total outstanding dues of micro and small enterprises 
• Total outstanding dues of creditors other than micro and small 

enterprises 
Other flnandal llablllties 

(b} Provisions 
(c) Current tax liabilities, net 
(d} Other current liabilities 

Total.current Rabllltles 

TOTAL• EQUITY AND LIABILITIES 

.&ll. 
~P.1ember ~, i021 

(Unudlted) 

6,739 

2,368 
384 
675 
179 
146 

49,904 

247 
935 

1,403 

344 
63,324 

5,161 

4,196 
5,653 
1,453 
5,220 

90 
1,S57 

S85 
23,915 

87,239 

6,003 
73,351 
79,854 

743 
s 

147 
256 
753 

1,904 

13 

177 
3,431 

394 
267 
891 
308 

5,481 

87,239 

(Rs. In MIilion) 

M.ll.. 
March 31, 2021 

(Audited) 

6,691 

1,646 
391 

695 
204 
146 

50,734 
704 
887 

1,464 
482 

641,044 

4,309 

3,393 
5,880 
2,535 
3,477 

l,397 
702 

21,693 

85,737 

6,000 
73,071 
79,071 

12 
144 
263 
745 

1,164 

7 
12 

198 
3,522 

448 
25S 

872 
188 

S,502 

85,737 
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BIOCON LIMITED 
CIN: L24234KA1978PLC003417 Website: www.biocon.com 

Registered office: 20th KM HOSUR ROAD, ELECTRONIC CITY P.O., BANGALORE • 560 100 
STANDALONE STATEMENT OF CASH FLOWS 

Six month ended 
September3D,2021 September 30, 2020 

(Unaudited) (Unaudited) 
Cash flows from operating activities 

Profit for the period/ year 225 1,798 
Adlu~tments to [m!Q!;ile 11roflt for the ~ riQS!l ~ar to [)et gi5h flows 
Depreciation and amortisation expense 525 S21 
Unrealised foreign exchange (gain)/loss (24} 136 
Share based compensation expense 159 176 
Provislon/(reversal of provision) for doubtful debts, (net) - 1 
Interest expense 3 2 
Interest Income {188) (209) 
Net (gain)/ loss on financial Instruments measured at fair value through profit or loss (4} (3) 
Profit on property, plant and equipment sold, (net) (8) " 

Net galn on sale of investments (18) {7) 
Ta.x expense 147 469 
Operating profit before changes In operating assets and llabllltles 817 2,884 

Movement In operating assets and llabilitles 
Decrease/(lncrease) In Inventories (852) 787 
Oecrease/(lncrease) In trade recelvables 227 (1S2) 
Decrease/(lncrease) in other assets 349 1,461 
lncrease/(decrease) In trade payable, other llabilitles and provisions (36: {1,001) 
Cuh generated from oper11tlons sos 3,97!1 
Income taxes paid (net of refunds} (131) (301) 
Ne.t cash flow genmited from operating activities 374 3,678 

Cash flows from Investing activities 
Purchase of Property, plant and equipment (1,206) (688) 

Purchase of other Intangible assets (111 (10) 
Proceeds from sale of Property, plant and equipment - -
Proceeds from sale of other Intangible asset 8 -
loan given to subsidiaries (342) (2,302) 
Recovery of loans from subsidiaries - 1,006 
Purchase of investments (6,383) (12,568) 
Proceeds from.sale of current Investments 6,717 11,628 
Proceeds from sale of ln\le.Strnents In subsidiary - -
Investment In bank deposits and Inter corpo~te deposits (1,991} (947) 
Redemption/maturity of bank deposits and Inter corporate deposits 698 800 
Interest received 20 78 
Net cash flow used ln lnvH tlng activities (2,490 (3,003) 

cash flows from financing activities 
Purchase ofTreasury shares - -
Exercise of share options 286 250 
Proceeds from long-term borrowings 743 -
Repayment of long-term borrowings (7) (7) 
Repayment of principal portion of lease liabilities (8) (10) 
Interest paid (1) -
Net cash flow geneBt~ from financing activities 1,013 233 

Net Jncrease/ (decrease) In cash •nd cash equivalents (I+ ll + m) (1,103) 908 

Effect of exchange differences on cash and cash equivalents held In foreign currency 21 (60) 

Cash t1nd cash equivalents at the beginning ofthe year 2,535 3,7S0 

Cash and cash equivalents at the end of the period/ year (IV + V + VI) 1,453 4,598 

Reconcllfatlon of cash and cash equiv lents as per statement of cash flow 
CaJh and cash equivalents 

Balances.with banks• on current accounts 1,449 4,592 
- on unpaid dividend accounts 

~ 
4 6 

Deposits with original maturity ofless than 3 months . -
1,453 4,598 

ealance as i>er statement of cash flows I 1,453 4,598 

I*~# ~11/GA\.o<f:' 
- -

(Rs. In Million) 
Year ended 

March 31, 2021 
(Audited! 

2,805 

1,035 
106 
388 
" 

4 

(288) 
(3:2) 
(16) 

(19) 
783 

4,766 

1,0·3s 
(256) 

1,707 
1929} 

6,3Z6 
(613) 

5,713 

(1,4n) 
(151) 

96 
16 

(5,750) 
2,390 

(24,832) 
24,039 

5,000 
(7,324) 

800 
81 

17,112 

(93) 
399 
-

(7) 
(21) 

-
278 

(1,121) 

(94) 

3;750 

2,535 

2,530 
s 

. 
2,535 
2,535 



BIOCONLIMITTD 
C!N: LZ4234KA1978PLC003417 Website: www.blocon.com 

Reglltered office: lOth KM HOSUR ROAD, El.fCTRONIC OlY P.O., 8/1.NGAI.ORE • SiO 100 
STATEMENT OF UNAUDITED CONSOLIDATED FINANOAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPnMICR 30,202.1 

(Rs. In MIiion, l!ll<ept per equnv share d•tal 
SI.No. Paftlculors 3 m .. , ... ended J months ended 3 months endld &manlhsended 6months andad Pre,,lousY-

30.09.ZOll !0.06.Z0Zl 30,09.20ZO 30.09.l0Zl 30.09.ZOZ0 ~3L03.Z021 

(Unoudltedl (Unaudited) (Unaudited! IU~edl I Unaudited} (Audltedl 

1 Income 
RBvenue from operations ts.- 17,606 17,0& 36,010 34,436 71,431 
Othorlncome l,,049 0 2 155 1,S21 338 2,545 

Y~talrncome 19,453 n,on 17,653 37,Sll 34,774 73,!176 

2 E•penses 
a) CO<t of matorlll a,ru,11md 6,034 7,IJ28 6,512 13,062 11,503 24,302 

bl Purch .. es cf stocl~n-trai!e 334 481 216 822 564 1,036 
c) Changu In inventmit.s of fintlhtd fQOds, work-in-ptogr-eu and (717} (1,395) (1,367) (2,1121 (1,078) (2,9011 

stoclt-ln-trado . 
d} Employee henoflts expense 4,788 4,360 4,319 9,148 &256 17,410 
e) Finance cmts- 225 199 65 424 190 ,17 

i} Oepredatk,n ar,d amortlu Ion expensu Z,OlS 1,948 1.m 3,963 3,445 7,151 
1J0therOl"~set 4,407, 4,()43 4,753 8,450 8,781 18,563 

i7,086 16,671 16,275 33,757 31,661 66,138 
Less: Recovery cf toSt lrom <0-developma,,< partner, l.,.t) 1900) (811) (8491 !i.711) 11,6371 (3,507) 
Taul - 16,186 15,860 15,AZ& 3l,IM6 30,0Z4 62,631 

3 Profit !more dtare of pn;,lltol Jalnl venture and anodates, ettteptloMI Items and 3,267 2,218 2,227 5,485 4,750 11,345 
tn(l'Z) 

4 Shani of profit / (1cm) cf Joint venture and anccl•tes, net [rater note 41 (506) (561) (SO) (1.0671 (86) [794) 

5 P<Ofil t,efore ~n,I Items and tax 1344) 2,761 1,557 2,177 4,414 4,664 10,551 
6 EO<Cl!pt!onal It ams (net) (,..fer note 6, a, 9 and UI (701) . {7011 . 1Z6 
7 Profit beloc• tax (S ♦ 61 2,060 1,657 2,177 3,717 '·"' 10,577 
8 Ta:c expense (mer note 6, 8, 9 and 11] # 463 573 223 1,036 1,032 2.215 

9 Profit for the 1111rla<l/rur 17 • 8) l,,5'7 1,0&4 1,954 2,611 3,63 2 8,462 

10 Other """"'"'1enslve Income 
A {l) 1~m, that wlll not be n,<!,nined to pro lit or lass 131 (2S4) 437 (123} 461 711 
M IIJOOm• "8X n,lating to lt•ms that wlll not be recwsllle<l to profit or lou (1) 23 (36) 22 (27) (48) 

a (l) Items !hot wm be roclasslfied to prol'lf or !ms IMO (78) 1.049 762 587 1.B4Z 
(li) lnccme tu rolatlrc to items that wtl l>o ~•lfl•d to profit or loss (189) 18 i2l7) (171) (1161 (360) 

0th• O>mpffll-- lllcome for lhl pe<fod, .,...,, .. , al ta,pos 78i (291) 1,213 4911 905 Z,lU 

11 Total comprehenslw hlaime for the aerlOd / vear 19 • 101 2,378 , 793 3.167 3,171 4,537 10,607 

Pn>fltatt,lb,,bbleto: 
Shartliolden of lhe company 1,383 844 1,693 Z,227 3,187 7,405 
Non;<0nU011111t lftto1est 214 240 261 454 445 1,057 

Prof!\ lo< th• aetfocl/ year 1,597 1,084 1954 Z,611 3632 &462 

Ottier--.prtlien&M> lncoma .ntrfllUtable to: 
Sharohdden of the Company 685 {2451 935 c44D 554 1,Saz 
Non-contraltlnir lnurest -96 (46) 278 i;o 951 563 
Other -..jlrllteruiv. inwmeror ,11o __, vu, 1111. (291] 1,213 - 90S 2145 

Total_.......,,., lncome-llKltable to: 
~.,. of the-Company 2,068 599 2.623 2,&l!i7 3,741 8,987 

Non-wntrolfing Interest 310 194 539 504 796 1,620 
Total •-lien- lncon,e l'w Ille ...,.od/ .. ., U78 793 3,167 3,171 4,537 10,601 

n Pald-<1p equity mare t;ipltal (Face vakle otl\s. 5 each) 6,0P3 6~ 6,000 6,003 6,000· 6,000 

13 llaerves I.e. Other equity 70,269 

14 Eamlnp pe, !hate (of Rs. 5 each) (not annualised) (not annualised) (not annoallsed) (nounnuallsod} (notaMWolil,d) (ann,.,.lbod) 
(a) Basic U6 0.71 L43. l.87 2-69 6.24 

(b) Olutcd 1.16 0,71 Vil LIi& 2.6& 6.19 

# lnd.udes ffl!dlt forn,venal cf tax provtslon for <'arller y,,an atnountlng to !It. 357 
for the quarter and half year ended september 30, 2020 and RSC 395 let the year 
endod M•rch 31, 2021 

S.... accompanyt,,. """-., to the Gnan<lal re1u1U 
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BIOCON LIMITED 
ON: U4234KA1978l'LCD03417 Web,lte: www.hiocon.com 

Re&lstered office: 20th KM HOSUR ROAD, ELECTRONIC 0TY P.O., BANGALORE - 560 100 

CONSOLIDATED BAlANct SHEET 

ASSETS 
1 Non-current assets 

(a) Pro~rty, plant and equipment 
(b) Capital work-in-pro&tess 
(cl Right-of-use assets 
(d)Goodwill 
(el Other Intangible assets 
(f) Intangible assets under development 
(g) Investment in 3$50Ciates ;md a Joint venture 
{h) Financlal assets 

lnvettments 
OerMltlve assets 
other flnanclal assets 

(I) Income tax asset, net 
Ql Deferred tax asset, net 
(k)Other no~-wrre.nt assets 

Non-current auets 

2 Current a"81$ 
(a) Inventories 
(bl Anancial assets 

Investments 
Trade receivables 
Cash and c.ish equivalents 
other bank balances 
Oerl'latlve assets 
Loans 
Other financial assets 

(c) Other current assets 
(dl As~ held for sale 

Cunent assets 

TOTAL· ASSETS 

EQUllY ANO UA811JTIES 
1 Equity 

(a} Equity share Gpltal 
(b) Other equity 

Equity attrlbutabk! to owners of the Company 
Non-controlling Interests 

Tot !Equity 

2 Non-currenr llablRtla 
(a) financial llablltles 

Borrowings 
lease ffabllitles 
Qemiattve Dabllitfes 
Other financ:lal llabllllles 

(b) Pl'QVislons 
(c) Oeferred tax llablllty, net 
(d) Other n01KUrrent llabllltl!!s 

Non-current liabllltles 

3 current ilabilit!H 
(a) Anancial ha bllllles 

Borrowings 
Lease Dabilltles 
Trade payables 
- total ou~ndlng dues of mluo and small enterprises 
-total oubbndlng dues of.creditors other than micro and small enterp(lses 
Oerivatlve llablllties 
other financial llablllties 

(bl Provisions 
(c) current tax llabilitles, net 
(d) Other qment liablllllM 
(e)tl;,b Atles directly assoclilted with assets held for sale 

Current n.~ 

TOTAL· EQUllY ANO UABIIJTIES 

Asat 
5'! tember 30 2021 

(Unaudited) 

55,554 

27.879 

1,S11 

264 
6,399 

5,943 

771 

3,416 
1,006 
1,070 

2,866 
2,922 

1,SSS 
1,11,156 

22,n 1 

14,057 

11,596 

6,632 
10,054 

1,006 

334 
6,603 
3,705 

76,714 

1,B7,870 

6,003 
72,874 
78,B77 

9,393 
1111,270 

30,277 
1,029 

466 
15,033 

1,157 

356 

10,884 

59;202 

15,937 

189 

1,074 

12,745 

261 
.3,101 

1,234 
1,735 

-4,122 

~,398 

1,IJ7,870 

(Rs. in Mllllon) 

ASat 

Much 31. 2021 
(Autfrted) 

ss,m 
22,535 

1,533 

264 

6,269 

5,467 
1,795 

S,637 

656 

2,009 

2,648 
3,077 
1,756 

1,09,219 

18,666 

12,087 

U,176 
9,531 

10,623 

833 

7,928 
3,638 

522 
76,004 

1,85,223 

6,000 
70,269 
76,269 

8,807 
85,076 

29,616 

1,141 

618 

15,033 
1,062 

323 
10,253 

58,046 

13,970 

84 

770 
1~,369 

260 
3,816 

1,094 
1,524 
5,810 

404 
42,101 

1,85.223 



BIOCON UMITEO 
CIN: L24234KAl.978PLC003417 Website: www.blocon.com 

Retlstered office: 20th KM HOSUR ROAD, ELECTRONIC CITY P.O., aANGAlORE • S60100 

CONSOLIDATID STAJJMINT OF CASH FLOWS 

Period ended 

P1r1kulors S.otember 30, 2021 5eptembar 30, 2020 

I Cash flova from gperatlnc actMtlos 

Profit for the period/ year 
Acfksstmeou CO recOf\Cile orof'it for tht: oenod/ Y~!' to n~t c.uh flows 
Oepreclatlon and atnorti.ation expei,u 
TaxtJ<Pense 
Unrealised foreign exdiange (gain)/loSS 
Share-based compl!II.Htion -•• 
Proai,lon/(reversal) of doubtful deQts, net 
Bad debll written off 
lnte<este,rpente 
Interest Income 
Net IOSll/ (pln) on financial assets measured at falr value through profit or loss 
Net gain on sole or current investmtnts 
Loss/(prollt) on Hie or proptflV, plant and equipment (net) 
Gain on dilution of Interest In a subiidlary 
Share oflou of joint venture/ associates 
Proceeds from insurance company 
Excep:lon1I items, net 
o.,.,.,1nc profit before chances In openitlna -ts 111d Uabllitles 

- •ment In opentl"I assetund llo 1111 .. 
Decreas•/(lna .. ,w) In in_,n,rles 
Decrease/[increase) In trade recetvables 
DeClei05e/(inci'ease) In other assets 
lncreasit/(decrease) In trade payable, other habllilles ind provtslons 
(uh cenerated from opw,-tfo!il 
Income t~es pald (net of refunds) 
Net cash flow pnerated '1am operatin1 aalvlUes 

II Cash flows r,..., lnvat1111 11<1Mlles 
Purch&se of property, plant and @qlllpmfflt 

Purchue ot lnt•ncible ,nets 
Prace,ids from sale of property, plant and equipment 
Purchase ol 1.-tments 
Procee<11 from lll!<!,of current lnYestmt11ts 
lm,estment In bank depmlU and inter corporate depm,u 
Rtdtmptlon/ maturity of banHeposlb and inter corporate deposits 
Decree,o ln cash 111<1,. from lo,s of control 
Loan given to associat" 
Interest rutlYt<I 
Net cash flow used In lnwatlnc IIC!i\lltlu 

DI Cm flows fl'om ftnandna a<llvili .. 
Purchase of treasury shares 
Pracffdo from exercise of shire optlom 
Procffds from issuance or shares by subsidlofy, net of ex(>fflSe 
Proceeds from issuance of non conwrtible deb.ntures by subsidiary 
Plot~ from lnuonce of optlonafty eonvenlble debenllJt .. by subsioH,y 
PtoceedS irom long·tetm borroW1n11 
Repayment of long-urm bcuowlnp 
Pt~ (lleptyment) of s1tort-te,m IK>rrowi"i' (netl 
Repa-,,,,ent of lut• llabmtles, net 
interest,paid 
Net cash flow pnerated from flnandne a<11vltlu 

IV Not lncn...J (decrease) In Cl>h and <Hh equivalents (I ♦ II+ Ill) 

V El/Kl of exchange dllfuo:nces "" cash ind c1sh equlvall!Rts held In forefsn currency 
VI Cash and cast, equiv•lents II the becJnnl,. of the year 
VII cash and cash equ 1111ltn!s classified as held for sale 
Vlll C,sh 111d cash equlv1lents at the ffld of 1he period/ yur (IV "V + Vl+VII) 

R--,dllatlon of ca>II and cash equlvlltrnts •• par lllltement of cash flows 
C.111 and cash equivalents 

8al1nces with banks • on cutl'o,\I attounts 

- on unpaid 4'vldend accounts 
0epclSltS with orfslnal matw lty o; lesJ tl>an 3 months 

Cash cr!ldit;, 
8al1nce,as - lllltornent of cash flows 

(Unaudlt.od) (Unaudited) 

2,681 

3,963 
1,036 

U9 
633 

5 
424 

(5351 
(5S4) 

(69) 

1.8 

1,067 

701 
9,489 

(3,994) 

855 
1,368 

134251 
4,293 

(1037) 
S,256 

(7,868) 
(1,l08) 

(22,645) 
24,688 

(12,S70) 

12,865 

{333) 

21!1 
16,952 

286 

1,769 
(1,829) 

85.6 
(7i) 

(60S) 

405 

{3,291) 

u 
8,970 

338 
&,o38 

6,628 

4 

&,m 
(5941 

6,1131 

3,6ll 

3,<145 
1,032 

274 

496 
(14) 

16' 

190 
(316) 

(3) 

(21) 
5 

86 

(2,165) 
(1.,385) 
(1,901) 

(445) 
2,926 
(8361 

2.090 

(6,519) 

(9911 
1 

(28,716) 
27,377 
(6,l35) 
5,566 

lM 
19AJ1i 

250 
2,250 

Z.000 

7,4(14 
(1,750) 

(516) 

(37) 

(4UIJ 
9,113 

1,782 

(141) 
8,247 

1221 
9667 

8,703 
6 

1,919 
111,628 

(961) 

9,667 

(Rs. in Mllllon) 

Year ended 
March 31, 2021 

(Audited) 

7,151 

2,215 

9 
1,060 

17 
sn 

1no1 
(29) 
(114) 
73 

(1,597) 
794 
245 

(350) 

17,773 

(4,454) 
(n4) 

(2,162) 
3102 

11,535 
(1,938} 
11597 

(15,169) 
(2,294) 

91i 
(68,433) 
62,763 

(28,559) 
15,717 
(1,020) 

652 
(36.247 

(93) 
407 

7,663 
2,000 

11,016 
U,553 
(7,336) 

(345} 

(65) 
(1,160) 
25,640 

71 
8.247 
(338) 

-.,10 

9,372 
5 

154 
US.1 
J561) 

8,970 



BIOCON LIMITI:D 
ON: U4234KA197BPLC003417 Website: www.blocon.com 

Regbtered office : 20TH KM HOSUR ROAD, ELECTRONIC OTY P.O., BANGALORE· 560 100 
SEGMENT DETAILS OF UNAUOITED CONSOLIDATED RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 

(Rs. in MIiiion) 

3 months 3months 3months &months 6 months ended Previous Year 

Particulars ended ended ended ended 30.09.2020 ended 
30.09.2021 30.06.2021 30.09.2020 30.09.2021 31.03.2021 

{Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment revenue 
a. Generics S,300 4,863 6,038 10,163 12,252 23,627 
b Bloslmllars 7,425 7,581 6,761 15,006 13,Gn lB,002 
C. Novel Biologics 121 110 . 231 . 105 
d ReRardl services 6,102 S,945 5,196 12,047 9,412 21,843 
Total 18,948 18,499 17,995 37,447 35,341 73,sn 
Less: Inter-segment revenue (544) (893) (497) (1,437) (905) (2,146) 
Net Ales / Income from continuing operations 18,404 17,606 17,498 36,010 34,436 71,0l 

.Segment results 

Profit before rax from each segment 
a .. Generics 498 293 697 791 1.6~8 2,915 

b Bloslmi~rs 1,743 1,008 808 2,751 1,862 3,652 

C. Novel Biologics (refer note 10) (609) (590) (307) (1,199) (504) (204) 

d Research services ·1,129 947 942 2,076 1,605 4,342 
Total 2,761 1,6S8 :i,140 4,419 4,621 10,705 
Less: Other un-allocable expenditure/ (Income), net - 1 (37) 1 (43) 154 
Profit before tax and before uceptlonal items 2,761 1,657 2,177 4,418 4,664 10,551 

Segment assets 
a. Generics 49,67i 49,479 40,038 49,672, 40,038 46,244 

b Biosimllars 90,838 90,041 n,&23 90,838 77,623 90,180 
c. Novel Biologics 901 1,216 1,0S9 901 1,059 1,795 

d Research services 48,573 49,808 44,ll()7 48,S73 44,907 48,832 
1,89,984 1,90,544 i,63,627 1,89,984 1,63,627 1,87,051 

e. Unallocable (2,US) (2,340) (5,024) (2,115) (5,024) (1,828) 
Total segment asset, l,87,869 1,88,204 1,58,603 1,87,869 1,58,603 1,85,223 

Segment l]abiUtles 
a. Generics 11,101 U,627 9,Bsr; 11,101 9,855 8,973 
b Blaslmllars 73,588 72,978 54,17S 73,588 54,175 74,232 
C. Novel Biologics 89 . 2,208 89 2,208 -
d Research servJces 18,496 20,852 20,295 18,496 20,295 20,618 

1,03,274 1,05,457 86,533 1,03,274 86,533 1,03,823 
e. Unallocable (3,675) (3,708) (6,172} (3,675} (6,172) (3,676) 
Toni segment llabllitle. 99,599 1,01,749 80,361 99,599 80,361 1,00,147 

Capital employed 
a. Generk:s 38,571 37,852 30,183 38,571 30,183 37,271 
b Btosimilars 17,250 17,063 23,448 17,250 23,448 15,948 
·c. Novel Biologics (refer note 10) 812 1,216 (1,149) 812 (1,149) 1,79S 

d Research. services 3o,on 28,956 24,612 30,077 24,612 28,214 

86.710 85,087 77,094 86;710 77,094 83,228 
e. Unallocable 1,560 1,368 1,148 1.S60 1,148 1,848 
Total capital employed d,270 86,455 78,242 88,270 79,242 85,076 



Brocon Limited 
Unaudited financial results for the quarter and half year ended September 30, 2021 

Notes: 

1. The unaudited standalone and consolidated financial results for the quarter and half year ended September 
30, 2021 in respect of Blocon limited ('the Company') have been reviewed by the Audit Committee and 
approved by the Board of Directors of the Company at their respective meetings held on October 21, 2021. 
The above results have been subjected to limited review by the statutory auditors of the Company. The 
reports of the statutory auditors are unqualified. 

2. These financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted 
in India and In terms of Regulation 33 of the SEBI (Listing Obligations and Disdosure Requirements) 
Regulations, 2015. 

3. The consolidated financial results lndude the financial results of the parent company Blocon Limited and the 
financial results of the following subsidiaries: 

i. Syngene lnternatlonal Limited ('Syngene') 
ii. Blocon Biologics Limited (HBBL") (formerly known as 'Blocon Biologics India Limited') 

iii. Blocon Pharma Limited 
Iv. Biocon Academy 

v. BioconSA 

vi. Blocon SON •. BHD 
vii. Biocon FZ LLC 

viii. Biocon Biologics UK Limited (formerly known as 'Biocon Biologics Limited') 
ix. Biocon Pharma Inc. 

x. Blocon Biologics Healthcare SON. BHD (formerly known as 'Biocon Healthcare SON. BHD') 
xi. Blcara Therapeutics Inc. (Upto January 09, 2021) 
xii. Blocon Pharma Ireland Limited 

xiii. Blocon Pharma UK Umited 
xiv. Biocon BJosphere Limited 
xv. Biocon Biologics inc. 
xvi. Biocon Biologics Do Brasil Ltda 

xvii. Biocon Biologics FZ-LLC 

xviii. Blocon Pharma Malta Limited 
xix. Blocon Pharma Malta l Limited 
xx. Blofuslon Therapeutics Limited 
xxi. Syngene USA Inc. 

Biocon Limited and its subsidiaries are collectively referred to as 'the Group'. In addition to the above-, the 
consolidated financial results also Include the financial results In respect of Biocon India limited Employee 
Welfare Trust, Biocon Limited Employees Welfare Trust, Blocon Biologics Employees Welfare Trust and 
Syngene International limited Employees Welfare Trust. The Company has also accounted for Its share of 
Interest In the Joint venture I.e. NeoBiocon FZ-LLC ('JV') and share of investment In the as~oclates I.e. latrica 
Inc., Blcara Therapeutics Inc. rs1cara"), under the equity method. 

4. Pursuant to the approval of the Board of Directors on May 14, 2020, the Group was in process of disposing 
off its!nterest in the JV entity. Accordingly, in the previous year share of profit/ (loss) from the JV and results 
of Its related business were disclosed as discontinuing operations in the consolidated financial results. 



Biocon Limited 
Unaudited financial results for the quarter and half year ended September 30, 2021 

the Group has reclassified the above operations as continuing operations in the consolidated flnanclal 
results. Accordingly, the results for the comparative quarters have also been reclassified to continuing 
operation. 

5. Segment Reporting in Consolidated financial results: Based on the "management approach" as defined In 
Ind AS 108, the Chief Operating Decision Maker ("CODM'' ) evaluates the Group's performance based on an 
analysis of various performance indicators by business segments and geographic segments. Accordingly, 
Information has been presented along these business segments. The accounting principles used In the 
preparation of these financial results are consistently applied to record revenue and expenditure in 
individual segments. 

6. Pursuant to a fire incident on December 12, 2016 at Syngene, certain fixed assets, inventory and other 
contents in one of the buildings were damaged. Syngene lodged an estimate of loss with the insurance 
company and the survey is currently ongoing. Syngene had recorded a loss of Rs 1,057 million arising from 
such incident and also recognized a minimum Insurance claim receivable for equivalent amounts In 
respective periods till March 31, 2021. Syngene has received the disbursement approvals of Rs 2,120 milllon 
from the insurance company against the loss tlll March 31, 2021. The aforementioned receivable and the 
disbursement approval from the Insurance claim was presented on a net basis as Rs. 350 m!lllon under 
exceptional items in these flnanclal results- for the year ended March 31, 2021. Consequential tax of Rs. 122 
million Is included within tax expense In financial results for the year ended March 31, 2021. Further non­
controlling Interest of Rs 68 million Is included within non-controlling Interest In consolidated financial results 
for the year ended March 31, 2021. 

As at September 30, 2021, Syngene has receivable of Rs. Nil (March 31, 2021: Rs 105 million) from the 
insurance company against the approved disbursements. 

In addition, Syhgene is In the process of determining its final claim for loss of fixed assets and Business 
Interruption and has accordingly not recorded any further claim arising therefrom at this stage. 

7. During the quarter ended September 30, 2020, the Group had entered Into an agreement with Tata Capital 
Growth Fund II ('Investor) whereby the Investor Infused Rs 2,250 million against Issuance of equity shares of 
a subsidiary company, Biocon Biologics Limited ('BBL'), which represents 0.85% shareholding of BBL. The 
consideration was received and equity shares were allotted on September 03, 2020. 

During the quarter ended March 31, 2021, the Group had entered Into an agreement with Beta Oryx Limited 
('Investor) whereby the Investor Infused Rs S,S50 mlllion against Issuance of equity shares of a subsidiary 
company, Blocon Biologics Limited ('BBL'), which represents 1.87% shareholding of BBL The consideration 
was received and equity shares were allotted on March 08, 2021. 

As per the above agreements, the Group will be required to provide various options to enable the Investor 
to exit over a period of time. In the event, such exit events do not occur, the Investor may require the Parent 
Company (Biocon Limited), to buy them out at certain prices agreed under the arrangement. Such an 
obligation to provide exit to the Investors required the Group to record a financial liability towards gross 
obligation in the consolidated financial statements In accordance with the Indian Accounting Standards (Ind 
AS). 

8. During the quarter ended December 31, 2020, BBL had entered Into an agreement with Goldman Sachs India 
Alf Scheme-l('fnvestor') whereby the Investor had infused Rs.11,250 million against Issuance of Optionally 
Convertible Debentures. The debentures were issued for a tenor of 61 months, were unsecured, redeemable 
at par and carry a conversion option at any time during the tenor at the option of the investor. rt also bears 
a coupon rate of 5% (on USO basis, payable only on redemption). The consideration was received, and 
debentures were Issued during the quarter ended December 31, 2020. The debentures have been 
accounted In the consolidated financial statements as a compound financial instrument In line with Ind AS, 
given that It ha$ both financial liability and equity feature. Accordingly, the consideration received was 
bifurcated Into financial liability and equity In the consolidated financial statements. 



Blocon Limited 
Unaudited financial results for the quarter and half year ended September 30, 2021 

An amendment to the agreement, was entered during the quarter ended September 30, 2021 which resulted 
in modification ofthe compound financial instrument. Resulting gain/ loss on the modification was recorded 
within statement of profit and loss and reserves. The amount of Rs 274 million was ch.irged In the statement 
of profit and loss and has been disclosed as an exceptional Item. Consequential tax impact of Rs. 49 million 
is included within tax expense In financial results for the quarter and half year ended September 30, 2021. 

9. Dur1ng the quarter and year ended March 31, 2021, Biosimilars business had incurred severance cost 
amounting to Rs. 224 million arising from exit of certain key personnel whfch is recorded as exceptional item. 
Consequential tlx impact of Rs. 27 million is included within tax expense. 

10. Bicara Therapeutics Inc, (Bicara}, U.S., is a clinical-stage biotechnology company developing dual-action 
biologics designed to spur a potent and durable immune response in the tumor microenvironment. Bicara 
is actively engaged In advancing a robust pipellne of first-in-class bifunctional antibodies being developed by 
a global team. 

During the quarter a·nd year ended March 31, 2021, to enable Bfcara to raise further funding to fund i~ 
research aqd development plans and to further access the Innovation ecosystem in developed markets and 
to achleve business synergies and value accretion through Investments, its prevalllng shareholder 
arrangements Including those in relation to Its voting rights and composition of the Board of Directors of 
Bicara were amended. The Company has, with relevant legal advice, evaluated the Implications thereof and 
determined that these changes have resulted In cessation of control over the subsidiary. 

Accordingly, following the principles in lndAS 110: Consolidated Financial Statements, the Company fair 
valued its retained Investment In Bicara (based on an independent valuers report} on the date of loss of 
control which resulted in a dilution gain of Rs 1,597 mllllon. Such gain has been disclosed as Other Income in 
the consolidated financial results for the quarter and year ended March 31, 2021. Effective the quarter ended 
March 31, 2021, the Group accounts for Its investments in Bicara using the equity method as It continues to 
have significant influence over the Investee. 

11. The Ministry of Commerce and Industry, Government of India issued a Gazatte notification number 29/2015-
2020 dated 23 September 2021 on Service Exports from India Scheme {SEIS) for services rendered in financial 
year 2019 - 20iO with the total entitlement capped at Rs. 50 million per exporter for the period. The Group 
during the quarter has reversed the SEIS claim receivables of Rs. 427 million for the financial year 2019-2020 
and the same has been presented under exceptional. Items In the financial results for the quarter and half 
year ended September 30, 2021. Consequential tax Impact of Rs. 75 million Is included within tax expense in 
financial results for the quarter and half year ended.September 30, 2021. Further non-controlling interest of 
Rs n million is included within non-controlling Interest .in consolicfated financial results for the quarter and 
half year ended September 30, 2021. 

12. In .March 2020, the World Health Organisation declared COVID-19 to be a pandemic. The Group has adopted 
measures to curb the spread oflnfection in order to protect the health of its employees and ensure business 
continuity with minimal disruption. 

The Group has considered internal and external information while finalizing various estimates in relation to 
its financial results captions upto the date of approval of the flnancfal results by the Board of Directors. The 
actual impact of the global health pandemic may be different from that which has been estimated, as the 
COVID -19 situation evolves in India and globally. The Group will continue to closely monitor any material 
changes to future economic conditions. 



Biocon Limited 
Unaudited financial results for the quarter and half year ended September 30, 2021 

13. Prior period/ year figures have been reclassified wherever required to conform to the classification of the 
current period/ year. Also refer note 4 above. 

Bangalore, 
October 21, 2021 

For and on behalf of the Board of Directors of Biocon Limited 

KIRAN ~it~1%!:~~~d□tzR 
MAZUMDAR SMAW 
SHAW . ~~:i~2:o~~!: 
Kiran Mazumdar-Shaw 
Executive Chairperson 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park, 
Pebble Beach, B Block, 3,d Floor, 
Off Intermediate Ring Road, 
Bengaluru-560 071 India 

Limited Review Report 

To 
Board of Directors ofBiocon Limited 

Telephone: + 91 80 4682 3000 
Fax: + 91 80 4682 3999 

I. We have reviewed the accompanying Statement ofunaudited standalone financial results ofBiocon 
Limited for the quatter ended September 30, 202 land year to date results for the period from April 
01, 2021 to September 30, 2021 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations'). Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This 

standard requires that we plan and perform the review to obtain moderate assurance as to whether 

the Statement is free of material misstatement. A review is limited primarily to inquiries of 

company personnel and analytical procedures applied to financial data and thus provides less 

assurance than an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with appl icable accounting standards and 

other recognised accounting practices and policies has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations including the manner in which it is to 

be disclosed, or that it contains any material misstatement. 

for B S R & Co. LLP 
Chartered Accountants 
Firm's Registration No: 10l248W/W-100022 

( Digitally signed by 
sampad sampad guhathakurta 

guhathakurta bate,2021.1021 
21 :24:54 +05'30' 

Sampad Guba Thakurta 
Partner 
Membership No: 060573 
UDIN : 21060573AAAAEY6139 

Place: Bengaluru 
Date: October 21, 2021 

B S R & Co. la pa rtnership firm N th Reg1s trai1on No. BA6 1223) converted into B S R & Co. LLP 
(a L n,ited Liabil ity Partnership with LLP Registration No. MB-8181) with effect from October 14, 20 13 

Registered Office 

14 th Floor, Central B Wing an l North C W ing, Nesco fT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 



To 

BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park, 
Pebble Beach, B Block, 3rd Floor, 
Off Intermediate Ring Road, 
Bengaluru-560 071 India 

Limited review report 

Telephone: + 91 80 4682 3000 
Fax: + 91 80 4682 3999 

Board of Directors ofBiocon Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Biocon Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred 
to as "the Group"), and its share of the net loss after tax and total comprehensive loss of its 
associates and a joint venture for the quarter ended September 30, 2021 and year to date results for 
the period from April O 1, 2021 to September 30, 2021 ("the Statement"), being submitted by the 
Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India 
(SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent' s Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the IndependentAuditorofthe 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope than 
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 
1. Biocon Limited 
2. Syngene International Limited 
3. Biocon Biologics Limited (formerly known as 'Biocon Biologics India Limited ') 
4. Biocon Biologics UK Limited (formerly known as 'Biocon Biologics Limited') 
5. Biocon Pharma Limited 
6. Biocon Academy 
7. Biocon SA 
8. Biocon SDN. BHD 
9. Biocon FZ LLC 
10. Biocon Pharma Inc. 

B S R &Co. [a - rship &m with R,ogiotr,tion No. BAll12:29) oonvaned imo 8 S R &Co. LLP 
{e Limitsd t.bllity Pertn""1lip wih UP Regi8tration No. AAB-81811 wth effect fro m Ootooer 14, 2013 

R-•erad Office: 

1411, ~ - c.,,,,.i 8 VW,i ..i North CWlng, Naoco IT Perle 4, Neaoo 
Center, Wostern Exp"'"" H;g!,way, Goregeon (EaS!I, Mumbei -400063 



BS R & Co. LLP 

Biocon Limited 

Limited review report (continued) 

11. Biocon Biologics Healthcare SDN. BHD (formerly known as 'Biocon Healthcare SDN. BHD' ) 
12. Syngene USA Inc. 
13. Biocon Pharma UK Limited 
14. Biocon Pharma Ireland Limited 
15. Bicara Therapeutics Inc. 
16. Biocon India Limited Employee Welfare Trust 
17. Biocon Limited Employee Welfare Trust 
18. Syngene International Limited Employee Welfare Trust 
19. Biocon Biologics Employees Welfare Trust 
20. Biocon Biosphere Limited 
21. Biocon Biologics Inc. 
22. NeoBiocon FZ LLC 
23. latrica Inc. 
24. Biocon Biologics Do Brasil L TDA 
25. Biocon Biologics FZ-LLC 
26. Biocon Pharma Malta Limited 
27. Biocon Pharma Malta I Limited 
28. Biofusion Therapeutics Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the report of the other auditor referred to in paragraph 6 below, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 

the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and 

other accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, including the maimer in which it is to 

be disclosed, or that it contains any material misstatement. 



BS R & Co. LLP 

Biocon Limited 

Limited review report (continued) 

6. We did not review the interim financial information of a subsidiary included in the Statement, whose 

interim financial information reflect total asset of Rs. 32,707 million as at September 30, 2021 and total 

revenues (including other income) of Rs. 1,292 million and Rs. 2,001 million, total net loss after tax of 

Rs. 947 million and Rs. 1,811 million and total comprehensive loss of Rs. 936 million and Rs. 1,785 

million, for the quarter ended September 30, 2021 and for the period from April O 1, 2021 to September 

30, 2021, respectively, and cash inflow (net) of Rs. 13 million for the period from April 01 , 2021 to 

September 30, 2021 , as considered in the consolidated unaudited financial results. The interim financial 

information of the subsidiary incorporated outside India have been prepared in accordance with 

accounting principles generally accepted in its country and which have been reviewed by the other 

auditor under auditing standards applicable in its country whose reports have been furnished to us by the 

Management. The Parent's Management has converted the interim financial information of the subsidiary 

incorporated outside India from accounting principles generally accepted in its country to accounting 

principles generally accepted in India. We have reviewed this conversion adjustments, if any made by 

the Parent's Management. Our opinion in so far as it relates to the balances and affairs of such subsidiary 

incorporated outside India is based solely on the report of the other auditor and the procedures performed 

by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect of the 

above matter. 

for BS R& Co. LLP 
Chartered Accountants 
Firm's Registration Number: 101248W/W- 100022 

Digitally signed by 
sa m pad sampad guhathakurta 

guhathakurta Dat~: 2021.1°-21 

1 21 :23:48 +05'30' 

Sampad Guba Thakurta 
Partner 
Membership Number. 060573 
UDIN: 21 060573 AAAAEXS l 05 

Place: Bengaluru 
Date: October 21, 2021 


