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P J Towers, Dalal Street,
MUMBAI- 400 001

SUB: AUDITED FINANCIAL RESULTS FOR QUARTER & YEAR ENDED AS ON
31T MARCH 2021.

SCRIP CODE: 500058
Dear Sir / Ma‘am,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, please find enclosed herewith a copy of Audited Financial Results for the
quarter and year ended on 31% March, 2021 duly approved by the Board of Directors of the
Company in their meeting held on 13™ May, 2021 along with Auditors Report thereon with
Statement on Impact of Audit Qualifications (for audit report with modified opinion of the
Company.

The said Board Meeting commenced at3'oo p.m. and concluded at Sioo p.m.
Kindly acknowledge the receipt.

Thanking you

Yours faithfully

For BIHAR SPONGE IRON LTD

Company Secretary & Compliance officer
E-mail: companysecretary@bsil.org.in

Encl:a/a

BRANCH OFFICE : 11, CIRCUIT HOUSE AREA (EAST) ROAD NO. 9, JAMSHEDPUR - 831 001
TEL.: 0657-2228072 / 2223913, FAX : 0657-2231271



Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along-
with Annual Audited Financial Results

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021
[See Requlation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

(Amount in Lacs)

. | Sl Particulars Audited Figures Adjustment Adjusted Figures
No. (as reported for Audit (audited figures after
before adjusting | qualifications adjusting for
for qualifications) qualifications)
1. | Turnover / Total income 2429.65 - 2429.65
2. | Total Expenditure 2033.51 8696.08 10729.59
3. | Net Profit/(Loss) 396.14 (8696.08) (8299.54)
4. | Earnings Per Share (in Rs.) 0.44 (9.64) (9.20)
5. | Total Assets 6462.95 (215.28) 6247.67
6. | Total Liabilities 14822.58 8480.80 23303.38
7. | Net Worth (12472.80) (8696.08) (21168.88)
8. | Any other financial item(s) (as felt Nil Nil Nil
appropriate by the management)

Il. | Audit Qualification (each audit qualification separately):

a. Details of Audit Qualification: As per Annexure 1

b. Type of Audit Qualification: Qualified Opinion / Bisclaimerof Opinion+Adverse-Opinien

¢. Frequency of qualification: Whether appeared first time / repetitive / since how long continuing.
Point No. | is appearing since F.Y. 2011-12, but the figures of foreign currency loan and interest has
changed every year due to currency fluctuation.
Point No. Il and Ill (a & b) is appearing since F.Y. 2013-14.

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Views:
As per Annexure 1

e. For Audit Qualification(s) where the impact is not quantified by the auditor:

() Management's estimation on the impact of audit qualification: As per Annexure 1
(i) If management is unable to estimate the impact, reasons for the same:  As per Annexure 1
(iii) Auditors' Comments on (i) or (ii) above: As per Annexure 1
IIl. | Signatories: ; 2 : » :
Vijay Kumar Modi /7 : T,
(Audit Committee Chairman) & A
(DIN: 00004606) L=

+ Raj Kumar Sharma X
Senior-General Manager m

+ ALK Sinha \

(Chief Financial Officer) - Yis
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«  Simmi Jain T e
M.No. 086496 b a0y ?’ A
Partner-K K Jain & Co. o tAae Y, \{ﬁ /7
(Statutory Auditor) \/,/
(FRN. 02465N) st

Place: New Delhi

Date: 13-05-2021




ANNEXURE-1

Impact is quantified by the auditor:

Details of Audit Qualification

Management’s View

l. Non recognition of liability on account of
currency fluctuations on foreign currency loan and
interest therean (as required under Indian Accounting
Standard—11,amounting to Rs. 3647.71 lacs as
provided in the BIFR Scheme dt. 29.07.2004 and also
confirmed by AAIFR and Single Bench of Jharkhand
High Court, Ranchi. The Company has filed Letters
Patent Appellate Jurisdiction (LPA) before the
Divisional Bench of High Court of Jharkhand, Ranchi
against the order of single Bench of High Court,
Ranchi. It is pertinent to note that IFC (Washington)
had filed application for withdrawal in C.A. No. 4075
of 2016 on 27.07.2018. In view of the same interest
has not been provided in the books of accounts. (refer
other note no. 5)

Since the matter is disputed and pending before the
Divisional Bench of the Hon'able Jharkhand High
Court, recognition of liability on account of currency
fluctuations on foreign currency loan and interest
thereon has not been recognized as expenses and
liability as at 31-03-2021 and the same will be
treated as per the decision of the said court.

Il. No provision has been made on penalty recovered
by South Eastern Coal Fields Ltd. of Rs. 215.28
lacs on account of short lifting of coal quantity in
terms of FSA. Since the matter is pending under
writ petition filed by the Company before the
Hon'ble High Court of Chhattisgarh, Bilaspur the
amount has been included in long term loans and
advances. (refer not no 6)

No provision has been made for penalty recovered
by South Eastern Coalfields Limited for Rs. 215.28
lacs in the FY 2011-12 on account of short lifting of
coal quantity in terms of Fuel Supply Agreement
(FSA) since the matter is pending before Hon'ble
High Court of Chattisgarh, Bilaspur and the same
will be treated as per the decision of the said court.

Ill. No provision of the undernoted items of expenses

in view of Shutdewn of Plant & Suspension of
operations since 10" August, 2013 by the
company:-
(b). Interest on Soft Loan taken from the
Government of Jharkhand under the Industrial
Rehabilitation Scheme 2003 amounting to Rs.
4833.09 lacs from 10.08.2013 to 31.03.2021
which is subject to representation for waiver. (refer
note 7)

No provision has been made on Interest on Soft
Loan taken from the Government of Jharkhand
under the Industrial Rehabilitation Scheme 2003 in
view of shutdown of plant & suspension of
operations from 10.08.2013 to 31.03.2021 which is
subject to representation for waiver.
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Impact is not quantified by the auditor:

Details of Audit Qualification

Management’s View

Auditor’'s Comment

1. No provision of the undernoted
items of expenses in view of
Shutdown of the Plant &
Suspension of operations
since 10" August, 2013 as well
as other reasons contented by
the company:-

a. Interest on unsecured loan
from Promoters and other
parties from 10.08.2013 to
31.03.2021 are not
provided.(refer note 7)

In view of the shutdown of the plant
& suspension of operations since 10"
August, 2013, no provision has been
made in the books of accounts for

the following:

a. Interest on unsecured loan from
Promoters and other parties from
10.08.2013 to 31.03.2021 is
subject to representation for
waiver.

Since the matter is subject to
representation for waiver to
concerned parties the amount
are not provided at this stage.
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K. K. JAIN & CO.

Chartered Accountants

Audit
the;lorjk- “Lon Quarte Financial Resul and Year at ults of the Company Pursuant to
ation 33 of the SEB! (Listin Obli ations & D losure Req Re, ulations, 2015

The Board of Directors
Bihar Sponge Iron Limited

L g:n:::e) af::dlt:d the quarterly Financial Results of BIHAR SPONGE IRON LIMITED (“the
2020 10 ;ﬁ h;; € q;:arter March 31, 202.1 and tdhe Year te date results for the period 1% April,
e f'"CR. 0121 attached herewith . bliemg submitted by the company pursuant to the
Regulations 2‘:}15 eTg: ation 33 of SEBI (Usting Obligations and Disclosure Requirements)
oo s,:;re re:»cf e qhuartEﬂy ﬁr?ancuél results.as well as the year to date financial results
s Pared on the basis of Interim financig| statements, which are the responsibility of

Pany’s management, Our responsibility is to express an opinion on these financial
results based ©n our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standarq 34 (ind AS 34) for Interim Financial Reporting, prescribed, under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under; or by the Institute of
Chartered Accountants of India , as applicable and other accounting principles generally
accepted in India,

2. We conducted our audit in accordance with the auditing standards generally accepted in Indja.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results, An
audit also includes assessing the accounting principles used and significant estimates made by

management.

We believe that our audit provides a reasonable basis for our opinion,

3. We draw attention to the Statement:-

Note No.5 regarding non recognition of liability on account of currency fluctuations on foreign
currency loan and interest thereon (Gs required under Indian Accounting Standarg- 21)
amounting to Rs. 3647.71 lacs on 31.03.2021 as provided in the BIFR Scheme dated 28.07.2004
and also confirmed by AAIFR and Single Bench of Jharkhand High Court, Ranchi. The company
has filed Letters Patent Appeliate Jurisdiction (LPA) before the Divisional Bench of High Court of
Jharkhand, Ranchi against the order of Single Bench of High Court, Ranchi, it is pertinent to note
that IFC (Washington) had filed application for withdrawal in C.A. No, 4075 of 2016 on
27.07.2018. In view of the some interest has not been provided in the books of accounts.

Nate No.6: no provision has been made on penalty recovered by South East Coalfields Ltd. for Rs.

215.28 lacs on account of short lifting of coal quantity in term of FSA, since thg matter ;5 pending
under writ petition filed by Company before the Hon’ble High Court of Chhattisgarh, Bilaspur the

amount has been included in long terms loans ond advaonces.

184A, Garud Apartments, Pocket-1V, Mayur Vihar Phase-1, Delhi-110091, Ph.: 42448514




Note No. 7; regarding non prov,

Ision of the undernoted items of axpinge In view of wisoension of
operations of plant since 10™

August, 2013 gs well os other reasons contended by the compony :-

a) Interest on unsecured loan from Promoters and other porties [rom 10.08,2013 t0 31.03.2021
are not provided and

b) Interest on Soft Loan
Rehabilitation Schem
which Is subject to re

taken from the Government of Jharkhand under Iharkhand industriol
¢ 2003 omounting to Rs, 4833.09 lacs from 10.08.2013 to 31.03,3021
presentations for waiver.

Attention is invited to Note No.2

of the financial resuits on the management has exploined its
reasons for preparing financlal sta

tements on ‘going concern basls’, The explanation is as under:-
With the revivgi of the steel Industry,
of working capital ond the labilities
with interest having falien due, the
ready for operation, The company
entered in to o Facility User Agree
third quarter of 2021. The Compan
(including railway siding) with a
management believes that the co

considering the substantial accumuloted losses, full erosion
Including long term borrowings having matured fully along
company has initlated requisite steps for making the plant
encouraged with the current outlook of Steel industry, has
ment with o third party which will become operative in the
¥y has taken up renavation and overhauling of complete plant
capital outlay of Rs. 4200 lac approx. (inclusive of tax). The
mpany shall gradually start earning surplus and losses incurred
in past will get wiped out in due course and there after the company will be oble to operate
profitably in normal course of its business. The financial statements, as such have been prepared

on going concern basis on the strength of management’s plon of revival, provision of the
odequate finance for the operations and reorganization of business of the company. Our opinion

is not modified in respect of this matter since the company contemplates, as explained above, to
run and operate the company on going concern basis.

5. In our opinion and to the best of

information and according to the explanation given to us, the
Statement these quarterly financi

al results as well as the year to date results:

i) is prepared in accordance with the requirements of regulation 33 of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015; and

ii) give a true and fair view of the net profit/ loss and other financial information for the

quarter ended 31.03.2021 as well as the year to date results for the pericd from
01.04.2020 to 31.03.2021,

For K. K. Jain & Co.
Chartered Accountants
FRN : 02465N

g L"-&.«.;‘ IW
(Simmi Jain)
Partner

M.No. 086496
UDIN : 21086496AAAAFLA562

Place; New Delhi
Date: 13.05.2021




BIHAR SPONGE IRON LIMITED, CHANDIL
Registered Office:Umesh Nagar,Chandil District, Saraikela Khasawan ,Jharkhand-832401
Email:Companysecretary@bsil.org.infweb:www.bsil.org.in CIN: L27106JH1982PLC001633
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED AS ON 31ST MARCH,2021

i 2 RS ot ~ Rs.Lacs
QUARTER ENDED YEAR ENDED
3. Na j Giibilara  March31, December  March March 31, March 31,
: ‘ 2021 31,2020 | 31,2020 | 2021 | 2020 |
~ Audited l Unaudited  Audited  Audited | Audited
=52 = e [ e S el [ RS s Srres e
Sales 929.81 | 1,176.75 - 2.606.12 |
Less: GST ; 141.83 179.38 . 39741 .
I Net Revenue from Operation | 787.98 997,37 . 2,208.71 =
I Other Income | 81.22 452 | 9644 | 22094 | 58651 |
m Total Income (I+11)| 86920 1,001.89 | 9644 | 242965 58651
v Expenses: ‘ ‘ i \
| | |
8) purchases 440.76 | 587.42 | - 1,277.59 |
b)|Changes in inventories of Stock-in-Trade ’ o e = ‘
| : :
©)| Employee benefits expense i 46.16 1 4537 i 5346 |  166.20 | 174.86
| | | | |
)] pinance costs 5 726 | 1282 |  (6.59) 2476 0.96
e):DEDI’ECi&liOH and amortization expense 73.30 73.06 82.37 292.46 | 329.24
g)iOLherexpenses | 122.54 | 41.46 63.61 | 23497 165.47
Towal Expenses (IV) 69002 | 760.13 19285 | 199598 | 67053
v Profit / (Loss) before exceptional items and tax (111 _ ' [
-IV) ‘ 179.18 | 24176 | (96.41)| 43367 | (84.02)
it T | o e i
VI Exceptional Items -Expenses/(Income)net ‘ (15335)| 17.63  (31.26)| 37.53 | (A2
Ll Profit / (Loss) before tax (V - VI) | 19453 | 22413 (65.15) 39614 | (82.60)
vii Tax expense: ‘ '
Current tax | - - . - -
Deferred tax - Toog N e | - |
‘ ; Total b ey R e e A -7”,‘[ A = |
| : 1 t :
IX Profit/(Loss) for the period | 19488 | 224.13  (65.15) 39614 (82.60)|
X Other Comprehensive Income | NIL | NIL | NIL | NIL ‘ NIL |
e R R O T
o ‘Total Comprehensive Income for the period | 19453 22413 |  (65.15)]  396.14 | (82.60)
XII Paid up Equity Share Capital(Face value of ‘ ‘ ‘ |
Rs.10reach) 902,054 902,054 902,054 902,054 902,054
X1

\Earning per equity share: (Not annualised ) ‘
(1) Basic (Rs.) | 0.22 0.25 (0.07) 0.44 (0.09)
(2) Diluted (Rs.) 0.22 0.25 (0.07) 0.44 (0.09)



Rs.lacs

SEGMENT-WISE REVENUE, RESULTS , ASSETS & LIABLITIES

Sr. No Particulars QUARTER ENDED YEAR ENDED
March | December31,| March March 31, March 31,
31, 2021 2020 31, 2020 2021 2020
Audited Unaudited | Audited Audited Audited
1|SEGMENT REVENUE
Sales 929.81 1176.75 - 2606.12 -
Less: GST 141.83 179.38 = 397.41 =
Net Trading Sale 787.98 997.37 = 2208.71 -
Others 81.22 452 06.44 220.94 586.51
Total 869.20 1001.89 96.44 2429.65 586.51
g SEGMENT RESULT-PROFIT/LOSS) BEFORE TAX
Trading 347.22 409.55 - 931.12 s
Qthers (152.69) (185.82)| (65.15) (534.98) (82.60)
Total 194,53 224.13| (65.15) 396.14 (82.60)
3|SEGMENT ASSETS
Trading 243.80 362.08 = 243.80 -
Others 6165.97 5654.03] 5813.98 6165.97 5813.98
Total| 6409.77 6016.11| 5813.98 6409.77 5813.98
4|SEGMENT LIABILITES
Trading 149.22 13322 - 149.22 -
Others 14673.37 14489,32| 14569.75 14673.37 14569.75
Total| 14822.59 14622.54| 14569.75 14822.59 14569.75




Statement of Assets & Liabilities

Rs.Lacs

Particulars As at 31st As at 31st
March'2021 March'2020
Audited Audited
ILASSETS
(1) Non-Current Assets
(a) Property,Plant and Egipment 4,172.64 4,460.52
(b)Capital work-in-progess 282.07 282.07
(c)Other Intangible Assets 0.53 =
(d) Other non-current assets 366.30 366.30
Sub-total 4,821.54 | 5,108.89
{2) Current Assets
(a) Inventories 296.34 365.80
(b) Financial Assets
(i) Trade receivables 24421 55.86
(ii) Cash and cash equivalents 51.96 14.02
(i) Other Bank balances other than ©above 46.40 46.40
(iv) Others 15.08 14.41
(c) Other assets 329.42 208.60
Sub-total 983.41 705.09
(3)Miscellaneous Expendiure 658.00 -
Total Assets 6,462.95 5,813.98
I. EQUITY AND LIABILITIES
(1) Shareholder's Funds
(a) Share Capital 9,025.31 9,025.31
(b) Other Equity (17,384.94) (17,781.06)
Sub-total (8,359.63) (8,755.75)
{2) Non-Current Liabilities
(a) Financial Liabilities
(i) Other financial liabilities 5,544.66 6,065.60
(b) Provisions 22091 22925
(c) Other non-current liabilities 681.55 81.55
Sub-total 6,447.12 6,376.40
(3) Current Liabilities
(a)Financial Liabilities
(i) Trade payables 1,406.48 791,15
(i) Other financial liabilities 6,582.15 6,985.99
(b) Other current liabilities 364.80 384.25
(c) Provisions 22.03 31.94
Sub-total 8,375.46 8.193.33
Total Equity & Liabilities 5,813.98

6,462.95




CASH FLOW STATEMENT

Rs.Lacs
AS AT MARCH AS AT MARCH
31,2021 31,2020
A, CASH FLOW FROM OPERATING ACTIVITIES :
Net Profit/(Loss) before tax and extraordinary items 396.14 (82.60)
Adjustments for :
Depreciation 292.46 329.24
Interest Expense 24.76 0.96
Interest Income (0.73) (4.23)
Fixed Assets Written Off - 0.80
Loss on Sales of Fixed Assets 0.39 -
Debit /Credit balances writtenoft’ (0.42) (152.95)
Unelaimed Amount Written Back - (30.64)
Waive off of remuneration by Director (Works) - (8.64)
Remeasurements recognised in OCI/(Gain)Loss
in Gratuty and Leave encashment (15.35) (41.534)
Unusahle Raw Material Written Off 13.29 6.00
Exceptional [tems-(Expenses- Write Down in Value of Inventories) 52.88 91,45
367.28 181.45
Operating profit/(Loss) before working capital changes 763.42 98.85
Change in working Capital :
(Increase) /Decrease in Trade Receivables /Long /Short Term Loans and Advances (963.03) 9.84
excluding TDS
{Increase)/Decrease in Inventories except Write Down in Value 3,28 -
Increase /(Decrease) in Trade Payable and Provisions 1,193.41 (4.25)
233.66 5.59
Cash (used in) / Generated from operations 997.08 104.44
Income Tax/ TDS Paid/Refund (4.15) (8.19)
Net Cash (used) in / generation from operating activities 992.93 96.25
B. CASH FLOWS FROM [NVESTING ACTIVITIES
Interest received 0.05 0.38
Purchase of fixed assets (including CWIP) (6.55) -
Proceeds from Sales of fixed assets 1.05 -
Net Cash (used) in/flow from investing activities (5.45) 0.38
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Long/Short term borrowings - -
Interest paid (428.60) (0.96)
Repayament of long /Short term borrowings (520.94) (138.99)
NET CASH FLOWS FROM /USED) IN FINANCING ACTIVITIES (949.54) (139.95)
Net increase/(decrease) in Cash and Cash Equivalents (A+B+C) 37.94 (43.32)
Cash and Cash equivalents at beginning of period including Fixed Deposits 60.42 103.74
Cash and Cash equivalents at end of the period including Fixed Deposits 98.36 60.42
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