Date: 03+4 February, 2024

To,

BSE Limited.

Department of Corporate Services,
P ] Towers, Dalal Street,

Mum bai- 400 001.

Sub: - Qutcome of the Meeting of Board of Directors held on Saturday, 03t
February, 2024.

Ref: BSE Scrip Code: 531112.

Dear Sir/ Madam,

With reference to the captioned subject and Pursuant to Regulation 30 and 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we wish
to inform you that the Board of Directors of the Company at its meeting held today
i.e., Saturday, 034 February, 2024, inter alia considered and approved.

1. The Un-Audited Financial Results of the Company (Standalone &
Consolidated) for the quarter and nine months period ended December 31,
2023 along with the Limited Review Report issued by M/s. M. B. Agrawal &
Co., Statutory Auditors of the company on the said Financial Results and the
same is enclosed herewith.

The Board Meeting commenced at 12:45 p.m. and concluded at 15:35 p.m.

The information will also be hosted on the website of the Company ie,
www. Baluindustries.com

Kindly take the above intimation on record.

Thanking You,
Yours Truly,

For Balu Forge Industries Limited
JASPALSINGH Dbigitally signed by

JASPALSINGH

PREHLADSING PREHLADSINGH CHANDOCK

Date: 2024.02.03 15:37:43

H CHANDQOCK o530

Jaspalsingh Chandock
Managing Director
DIN: - 00813218

BALU FORGE INDUSTRIES LTD

CIN: L29100MH1989PLC255933

506, Imperial Palace, 45 Telly Park Road, Andheri East, Mumbai — 400 069, India
M: 8655075578 E: sales@baluindustries.com/ compliance@baluindustries.com W: www.baluindustries.com
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LlItVlITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE ENDED
31" DECEMBER, 2023 UNAUDITED STANDALONE FINANCIAL RESULTS OF THE
COMPANY

The Board of Directors,
Balu Forge Industries Limited
(Formerly Known as Amaze Entertech Ltd)

Ref: Report on financial results for the quarter and year to date ended December 31%,
2023

We have reviewed the accompanying statement of Unaudited Standalone Financial results of
M/s.Balu Forge Industries Limited (“the Company”), for the quarter ended December 31,
2023 and year to date April 1,2023 to December 31, 2023 (the “statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirement) Regulation 2015.

This statement is the responsibility of the Company's management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 (IND AS 34) ©
Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit concluded in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matter that might be identified in an audit. Accordingly, we do not

express an audit opinion.

Branch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020.
: 3044, Agra Road, Dhule, Maharashtra - 424 001.



Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Financial Results, prepared in
accordance with applicable Indian accounting standards (IndAS) and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100137W

Lo

Leena Agrawal

Partner
Membership No. 061362

Place: Mumbai
Date: 3" February 2024
UDIN: 2406123c2BKCSHZ 20 3R
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Statement of Standalone Unaudited Financial Results for the Quarter and Nine months ended December 31, 2023
{Rs. in Lakh)
Quarter ended Nine months ended  |Year ended

Particulars 31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)

1 Revenue from Operation 10,388.13 10.203.02 7.368.88 27,553.60 18,528.46 26,90583
2 Ofher Income 185.90 414.52 342.64 614.86 1,290.05 1.2480.48
3 Total Income (1+2) 10,574.03 10.617.54 7.711.52 28,168.46 19.818.51 28,186.51
4 Expanses }
I Cost of materials consumed 7.642.74 8.640.19 6,022.70 20.201.87 18,725.79
Changes in inventories of finished goods i y A Py 12
. 1780 1. Z.H 1.533.02 {2,706.12} [562.85) 413.5
i Stock in trade and work-in-progress (1,107.15);  {2.159.82), (1.533.02} 2 62.85) {413.58)
il Employee benefits expense 212.79 199.51 140.84 564 80 464 47 403284
iv Depreciation and amortization expense 36.53 32.29 31.61 101.15 89.11 42
v Finance cost (net) 385.99 376.16 27495 1.009.06 £97 .61 1.047 83
Vi Other expenses 1.060.68 1,116.39 1.383.89 2.969.96 3,399.49 3,739.08
Total Expenses 8,231.58 8,204.72 6,320.97 22,142.72 16.815.39 23,821.84{
5 Profit / (Loss) before tax (3-4) 2,342.45 241282 1.390.55 6,025.74 3.003.12 4,364.67]
6 Exceplional items 0.00 0.00 Q.00 0.00 0.00 0.00
7 Profit / (Loss) from ordinary activities before tax 2,342.45 241282 1.390.55 46,025.74 3.003.12 4,364.47
B Tox expense
i Prior period tax 0.00 185.13 159.32 59.32 159.32
i Current Tax 500.00 500.00 400.00 800.00 1.225.004
il Deferred Tax {25.34) {15.90) 1.09 3.04
9 Net Profit / (Loss) after tax (5-6) 1.867.79 1,743.59 830.14 2.040.76
10 Other Comprehensive Income
::;.m that will not be reclassified to profit or (4.48) 7.66 (2.15) 3.648 1.99
Tax reh";t'ing to iYe;n?s that will not be 112 11.92) 0.54 (093 (1.76} 13,021
reclossified to profit or loss
n Total other comprehensive expense/ (income), (3.36) 5.74 (1.61) 2.75 5.24 8.96
net of income tax
12 Total Comprehensive Income (7-9) 1,864.43 1.749.33 828.53 4,645.04 2.046.00 3.208.39]
13 Pmd',w ﬁfw"y it e ik toumbhencad o . 10,259.19.  10.009.19 8,336.49 8,336.49 8,336.49)
per share) '
14 Other Equity 10.795.59
Earnings per share (before extraordinary iterns)
15 (of Rs. 10/- each) (not annualized):
i Basic 1.50 1.85 1.0 4.72 2.45 3,84
i Diluted 1.88 1.85 1.00 4.69 2.45 384

For BALU FORGE INDUSTRIES LD

)
%

DIRECTOR

BALU FORGE INDUSTRIES LTD
CIN: L29100MH1989PLC255933

506, Imperial Palace, 45 Telly Park Road; Andheri East, Mumbai - 400 069, india
T. +91 22 26839916 | F: +91 22 26842860 | E: sales@baluindustries.com | W: www.baluindustries.com
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The above financial results of Balu Forge Industries Limited were reviewed by the audit committee and approved by the Board
of Directors at their respective meetings held on 3rd February 2024. The statutory auditors of the Company have conducted a
Limited Review" of the above Stondalone Unaudited Financial Results for the quarter and nine months ended December 31,

2023

The above results of the Company have been prepared in accordance with the recognition and measurement principles and
procedures loid down in Indion Accounting Standards 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under section
133 of the Companies Act, 2013 and other accounting principles generally accepted in India.

The group is primarily engaged in the business of manufacturing Crankshafts and other Forged Components and related
activities, information is reported to and evaluated regularly by the Managing Director (Chief Operating Decision Maker) for the
purpose of resource allocation and assessing performance focuses on the business as a whole and accordingly, there is a single
reportable segment in the context of Operating Segment as defined under ind AS 108.

During this qurter the company has issued and alloted 25,00,000 Equity Shares of Rs. 10 each to a catogery | Foreign Portfolio
Invernitory (PFI) on Preferential Basis at Rs.183.60 (include the premium of Rs, 173.60 per share) to person other than promofters

and promoters group.

During the quarter, the Company Issued 50,00,000 Convertible Warrants (the “Warrants") at an issue price of Rs. 183.60 per
warrani, entitiing the Warrant Holder to apply for and get aliotted one Equity Share of the face value of Rs. 10/- each fully paid-
up at a premium of Rs.173.60 against each Warrant within a period of 18 months from the date of allotment of Wamrants. 25% of
the consideration of total the Warrants issued, was payable to the Company on or before allotment of the Warrants and the
balance consideration i.e. 75% will be paid at the time of allotment of Equity Shares pursuant to exercise of option of conversion
against each such warrant

The figures for the corresponding previous period have been regrouped / rearanged wherever necessary, to make them

comparable. "

Jaspalsingh Prehladsingh Chandock
Managing Director
DiNNO, 00813218

Place: Mumbai
Date: 3rd February, 2024
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LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE ENDED 31" DECEMBER, 2023
UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

The Board of Directors,
Balu Forge Industries Limited
(Formerly Known as Amaze Entertech Ltd)

Ref: Report on financial results for the quarter and period ended Decmber 31, 2023

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial results of
M/s.Balu Forge Industries Limited (“the Holding Company™), which includes its subsidiaries for the
quarter ended December 31, 2023 and year to date April 1,2023 to December 31, 2023 (the
“statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulation 2015.

2. This statement is the responsibility of the Holding Company's management and has been approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards 34 (IND AS 34) “ Interim
Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit concluded in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matter that might be identified in an audit. Accordingly we do not

express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation
33 (8) if the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended, to

the extent applicable.

4. This Statement includes the results of the following entities

List of Subsidaries

Balu Advanced Technologies & Systems Pvt Ltd
Naya Energy Works Pvt Ltd

Safa Otomotiz FZE-LLC

L b —

Branch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020.
: 3044, Agra Road, Dhule, Maharashtra - 424 001.



5. We did not review the financial statements / financial information of two subsidiaries included in
the consolidated financial results, whose financial statements / financial information reflect total assets
of Rs. 0.94 Lakhs as at 31% December, 2023, total revenues of Rs. Nil, and total net loss of Rs. 0.25
Lakhs, for the quarter ended 31* December 2023 and total revenues of Rs. Nil, and total net loss of Rs.
0.75 Lakhs for the period from 1% April, 2023 to 31® December, 2023, as considered in the
consolidated financial results. These financial statements / financial information have been reviewed
by other auditor whose reports have been furnished to us by the Management and our opinion on the
consolidated financial results, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries, associates and joint ventures, is based solely on the reports of the other auditor
and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter

We did not review the financial statements / financial information of 1 foreign subsidiary included in
the consolidated financial results, whose financial statements / financial information reflect total assets
of Rs. 12.920.64 Lakhs as at 31% December, 2023, total revenue of Rs. 4,333.56 Lakhs and total net
profit of Rs. 677.89 Lakhs for the quarter ended 31* December 2023 and revenue of Rs. 12,329.03
Lakhs and total net profit of Rs. 1,897.90 Lakhs for the period from April, 2023 to 3 1 December,
2023 as considered in the consolidated financial results. These financial statements / financial
information have been reviewed by other auditor whose reports have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, associates and joint ventures, is based solely
on the reports of the other auditor and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter

6. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results, prepared in accordance with
applicable Indian accounting standards (IndAS) specified under section 133 of the Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules 2014 and other recognized accounting
practices and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100137W

AYS

Leena Agrawal
Partner
Membership No. 061362

Place: Mumbai
Date: 3" February, 2023
UDIN: 24061342 BKCSTALTUS -
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Statement of Consolidated Unaudited Financial Results for the Quarter and Nine months ended on December 31, 2023

{Rs. in Lakh)

Quarter ended Nine months ended Year ended
Particulars ]
31.12.2023 | 30.09.2023 | 31.12.2022 | 31.12.2023 | 31.12.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
I Revenue from Operation 14,707 .53 : 13.922.45 8.939.17 39.868 47 20,28584 b6
2 Other Income 186.37 406.11 262.29 603.20 1,207.71 264 !
3 Total Income (1+2) 14,893.90 14,328.56 92.201.46 40,471.67 21,495.55 33,928.48}
4 Expenses
i Cost of materials consumed 10,964 .48 11,785.10 7.171.63 30,374.10 13,900.77 23.048.573%
Changes in inventories of finish ;
TS Iry leraargpiine SATINENSEQRGY, (1.197.45)  (2.519.16) (1.539.77) (340209)  (60569)  {368.80)
i Stock in trade and work-in-progress
i Employee benefits expense 398.23 376.28 145.37 946.4) 48005 797 7»:;1
v Depreciation and amortization sxpense 51,93 4592 31.61 143.15 8911 132.68]
vV Finance cost (net) 386.30 376.49 275.60 1.010.69 701.64 1.053.14
Vi Other expenses 1.270.88 1,267.71 1,411.41 3,476.49 3.599.84 4,208 60}
Total Expenses 11,873.77 11,332.34 749585  32,548.75 18,165.72  28.871.95
5 Profit / (Loss) before tax (3-4) 3,020.13 2,996.22 1,705.61 7.922.92 3.329.83 5.05&.534
6 Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00
7 Profit / (Loss) from ordinary activities before tax 3,020.13 2,996.22 1.705.61 7.922.92 3.329.83 5.05&53*
8 Tax expense
i Prior period tax 0.00 185.13 159.32 185.13 159.32 159.32
i Current Tax 500.00 500.00 400.00 1.,250.00 #00.00 1,225.00
il Deferred Tax (25.34) {15.90) 1.09 (51.68) 3.04 (219.08)
9 Net Profit / (Loss) after tax (5-6) 2,545.47 2,326.99 1.145.20 6,539.47 2,347.47 3.891.29
10 Other Comprehensive Income
:if:‘::m that will not be reclassified to profit or (4.48) 7 66 (2.15) 368 7.00 1198
Tax requinq to Hems that will not be 112 (192) 0.54 (0.93) (1.76) 102
reclassified to profit or loss
n Total other comprehensive expense/ (income), (3.36) 5.74 (1.61) 275 5.24 8.96
net of income tax ‘
12 total Comprehensive Income (7-9) 2,542.11 2,332.73 1.143.59 4,542.22 2,372.71 3,900.25
14 Paid-up equity share capital (Face Value Rs. 10 10,259.19 10.009.19 8.336 .49 10.259.19 334,49 8,334 49
2 per share) e
14 Other Equity 11.426.51
Earnings per share (before extraordinary items)
15 (of ks, 10/- each) (not annualized): X ]
i Basic 2.58 2.47 1.37 6.65 284 4.67
il Diuted 2.57 247 1.37 6.6 284 4.67
For BALU FORGE INDUSTRIES &
K‘Q &r—vl
DIRECTOs

T. +91 22 26839916 | F: +91 22 26842860 |
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fhe above financial results of Balu Forge Industries Limited were reviewed by the audit committee and appraved by the Board
of Directors at their respective meetings held on 3rd February 2024, The statutory auditors of the Company have conducte
‘Limited Review" of the above Consolidated Unaudited Financial Results for the quarter and nine months ended Decemi
2023,

The above results of the Company have been prepared in accordance with the recognition and measurement principles and
procedures loid down in Indian Accounting Standards 34 “Interim Financial Reporting™ (“Ind AS 34"}, prescribed under section
133 of the Companies Act, 2013 and other accounting principles generally accepted in india.

The group is primarily engaged in the business of manufacturing Crankshafts and other Forged Components and related
activities, information is reported to and evaluated regularly by the Managing Director {Chief Operating Decision Maker) for
the purpose of resource allocation and assessing performance focuses on the business as a whole and accordingly. there is o
single reportable segment in the context of Operating Segment as defined under Ind AS 108

During this qurter the company has issued and alloted 25,00,000 Equity Shares of Rs. 10 each to a catogery | Foreign Portfolio
Inventory (PFl) on Preferential Basis at Rs.183.60 (include the premium of Rs. 173.60 per share} to person other than promoters
and promoters group.

During the quarter, the Company Issued 50,00,000 Convertible Warrants (the “Warrants"} at an issue price of Rs. 183.60 per
warrant, entitling the Warrant Holder to apply for and get allotted one Equity Share of the face value of Rs. 10/- each fully paid-
up at a premium of Rs.173.60 against each Warrant within a period of 18 months from the date of aliotment of Wamronts. 25% of
the consideration of total the Warrants issued, was payable to the Company on or before allotment of the Wanants and the
balance consideration i.e. 75% will be paid at the fime of allotment of Equity Shares pursuant to exercise of option of
conversion against each such warrant,

the figures for the corresponding previous period have been regrouped / rearranged wherever necessary, 1o make them

comparable,
's
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Place: Mumbai 5{_‘3 { MUMBA) Jaspalsingh Prehladsingh Chandaock
Date: 3rd February, 2024 ’\‘\\‘j_;— Managing Director
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