Date: 315t October, 2023

To,

BSE Limited.

Department of Corporate Services,
PJ Towers, Dalal Street,

Mumbai- 400 001.

Sub: - Outcome of the Meeting of Board of Directors held on Tuesday, 31st
October, 2023.

Ref: BSE Scrip Code: 531112.

Dear Sir/Madam,

With reference to the captioned subject and Pursuant to Regulation 30 and 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we wish
to inform you that the Board of Directors of the Company at its meeting held today
i.e,, Tuesday, 315 October, 2023, inter alia considered and approved.

1. The Un-Audited Financial Results of the Company (Standalone &
Consolidated) for the quarter and half year ended September 30, 2023 along
with the Limited Review Report issued by M/s. M. B. Agrawal & Co,
Statutory Auditors of the company on the said Financial Results and the same
is enclosed herewith.

The Board Meeting commenced at 04:30 p.m. and concluded at 07:20 p.m.

The information will also be hosted on the website of the Company ie,
www. Baluindustries.com

Kindly take the above intimation on record.

Thanking You,
Yours Truly,

For Balu Forge Industries Limited

JASPALSINGH Digitally signed by JASPALSINGH
PREHLADSINGH  preErLADsiNGH cHanpock
CHANDOCK Diate: 2023.10.31 192722 +0530'
Jaspalsingh Chandock
Managing Director

DIN: - 00813218

BALU FORGE INDUSTRIES LTD
CIN: L29100MH1989PLC255933

506, imperial Palace, 45 Telly Park Road, Andheri East, Mumbai — 400 089, India
M: B65507H578 E: sales@baluindusiries.com/ compliance@baluindustries. com W: www.baluindustries.com




204 C, Mhatre Pen Bldg., Senapati Bapat Marg,

M.B. AGRAWAL & CO. | padar (west), Mumbai - 400 028.

Tel.; 2431 4881 / 82
CHARTERED ACCOUNTANTS | E_mail- mbaandco@yahoo.co.n

M.B.AGRAWAL FCA, FIV. SUBODH N. AGRAWAL F.C.A.
YATIN MEHTA FC.A. LEENAAGRAWAL A.CA.DILSA. (ICA),FCS.LLB.
SANJAY LUNKAD FC.A, D.IS.A (ICA) HARSHAL S. CHHADVA A.CA.

LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE ENDED

30" SEPTEMBER, 2023 UNAUDITED STANDALONE FINANCIAL RESULTS OF
THE COMPANY

The Board of Directors,
Balu Forge Industries Limited
(Formerly Known as Amaze Entertech Ltd)

Ref: Report on financial results for the quarter and half year ended September 30, 2023

We have reviewed the accompanying statement of Unaudited Standalone Financial results of
M/s.Balu Forge Industries Limited (“the Company”), for the quarter ended September 30,
2023 and year to date April 1,2023 to September 30, 2023 (the “statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirement) Regulation 2015.

This statement is the responsibility of the Company's management and has been approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 (IND AS 34)
Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a report on these financial statements based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit concluded in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matter that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Branch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020.
: 3044, Agra Road, Dhule, Maharashtra - 424 001.



Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement of Unaudited Financial Results, prepared in
accordance with applicable Indian accounting standards (IndAS) and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAI FRN 100137W
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Rep A g

Partner
Membership No. 061362
Place: Mumbai
Date: 31 October, 2023

UDIN: 2 3061362 BGRSAFT8LY
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(Formerly known as Amaze Entertech Limited) F O R G E
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Regd. Office: 506, 5th Floor, Imperial Palace 45 Telly Park Road, Andheri (East) Mumbai 400069
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Statement of Standalone Unavdited Financial Results for the Quarter and Half year ended $September 30, 2023
[Rs. in Lakn)

Quarier ended Half year ended Year ended
Particulars
30.09.2023 | 30.04.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
1 Revenue from Operation 10,203.02: 6,%2.45% 5513037 171 45.47! 10925.67.  26,905.83
2 Other Income | 414,52, 14.44) 440,31 428.96 1,181.32 1,280.68
3 Total Income (1+2) 10,617.54 6,974.89 6,153.34,  17,594.43 12,106.99 28,186.51
4 Expenses 1
i Cast of materials consumed 8,640.19 3.918.94 4,215.%90 12,559.13 6,864.86 18.725.79|
. Shangea i inventteles of ibhad goced, (2159.82) 56085 (39982 (1,59897)] 97017  (41356)
i Stock in frade and work-in-progress | : i :
i Employee benefits expense | 199.51] 154,50/ 175.28) 354,01 323.63 ¢03.28]
iv Depreciafion and amortization expense 32.29 32,33 28,96 64.62 57.50 119,42
v Finarice cost (net) 376.16: 246,91 259.21 62307, 422.66)  1.047.83
Vi Other expenises 1,116.39: 792.891 1.177.52 1,909.28 1,855.60| 3,73%.08
Total Expenses | 820472 570642  5457.05 13,911.14 1049442  23.821.84
5 Profit / (Loss) before tax (3-4) 241282 127047 wuvfﬁ 348329 161257  4,364.67
6 Exceplional items i 0.00. 0.00. 0.00 0.00, 0.00! 0.00)
7 Prolit / (Loss) from ordinary activities before tax 2,412.82 1,270.47 496.29 3.,683.29 1,612.57 4,364.47
8 Tax expense ; | : :
5 g | i £
I Prior period tax % 185.13; - 185.13 - 159.32
i Current Tax : 500.00! 250.00 250.00: 750.00 400.00; 1,225.00]
il Deferred Tax (15.90) (10.44), 1.94 (26.34). 195 (219.08)
9 Net Profit / (Loss) atter tax (5-4) 1,743.59 103091 44435  2,77450  1,210.62  3,199.43]
10 Other Comprehensive Income : { { :
: :Tems that will not be reclassified fo profit or | 7.66? 0.50. 906 8.16 9_15i .98
058 ! ' |
i ! .
_ Tox relth.g to items thal will not be g (1.92) {0_13]:. (2.30) [205}5 (2.30) (3.02)
reclassified to profit or loss i ; b | |
n Total other comprehensive expense/ (income), ; 5.745 0.37 6.76? 811 6_55§ 8.96
net of income tax | b i
12 Total Comprehensive Income (7-9) 1,749.33) 1,031.28 451.11 2,780.61 1,217.47 3,208.39
- Poid-r:J_o E]quil'y’ share capital (Face Value Rs. 10 | 10,009.19 8,336.49 8,336.49 10.009.19: 8.334.49' 8,336.49
3 per share i i | i
14 Other Equity | ; 10.795.58
Earmnings per share [before extraordinary items) § i | i
15 (of Rs. 10/- each) [not annualized): i ; ! ;e :
i Basic 1.85 1.24] 0.53, 3.13 1.46. 3.84
i Diluted ' 1.85 1.24 0.53{ 3.3 1.46. 3.84
3 i :

Eor BALU FQRGE INDUSTRIES LTD

Ll CA

DIRECTOR

BALU FORGE INDUSTRIES LTD

CIN: L29100MH1989PLC255933
506, Imperial Palace, 45 Telly Park Road, Andheri East, Mumbai - 400 069, India
T: +91 22 26839916 | F: +91 22 26842860 | E: sales@baluindustries.com | W: www.baluindustries.com




BALU FORGE INDUSTRI ITED
(Formerly known as Amaze Enterlech Limited]

CIN: L29100MHI989PLC 255933 BA I U

Siandalone Statement of Assets and Liabiliti ot September 30, 2023 F O R G E
(Rs. In Lakh]
Se;:::be; As at March
Particulars 31, 2023
30,2023 | (4, ited)
(Unaudited)
ASSETS
| Mon-current assels
() Property, plont and equipment 1.001.75 F72.11
) Right to use of Assetls 21.17 41.87|
jc) Capilal work-in-progress 666.95) 66698
[d) Intangible cssets 4.86) 4,84
(2] Goodwill 3.254.45 3.254.45
't} Fnancial Assels
Invesiments 32.33 32.33
I, Other Financial Assets 54 BZ 53.11
la) Defered Tax Assel (Ned) 23213 211.59
(h)  OCther Non - Current Assels 7,449 .28 | 428,26
Total Nan-Current Assets 12,718.77] 6,685,586
2 Current assets
o) Inventories 6,151.01 3,371,458
(c) Financial assets
i, Trade receivobles 17.982.99 19,590.91
iil. Cashand cash equivalents 4,205.62 484 38
iii.  Other Bank balonces 574364 275.44
iv. Lodans B12.13 310.23
v. Other financial assefs 524.83 542.88
(d) Cther cument assels 774495 387206
Total Current Assets 4317217 28,447.35
Total Assefs 55,890.94 3513291
EQUITY AND LIABILITIES
1 Equity
la) Equity share capilal 10,009,192 8,336.49
lb) Other equity 31,181.64) 10,795.58
Total Equity 41,190.85) 19.132.07
Liabilities
7 Non-current liabilities
() Ffnancial iabilities
i. Borrowings 257819 116227
ii.  Lease liability 0.55) 161
b) Provisians 84.03] 82.26|
lc) Deferred tax liabilities [Net) 0.00
Total Non-Current Liabilities 2,662.77 125314
3 Current liabilities
(a) Financial labililies
i. Borrowings 4,464.58 3.964.0¢
ii. Leose liability 25.42 52.22
ji. Trade poyobles
Tatal outstanding dues of micro and small enferprises 358 37.45
- Total outstanding dues of creditors olher than micro and £362.54 5 498.87
small enderprises
v, Other financial liabilities B15.61 3.600.45 .
(b) Cther curent habilities 21419 22942
(o] Provisions B.99 12.57
(gl Current fax liability (net) 1,079.18 1152.63
Total Current llabilities 12,037.32 14,747.70
Total Equity and Liabilities

55890.94] 35.132.%1 FOI‘ BALU OHGE lNDUSTRiES LT

= LA

| DIRECTU

BALU FORGE INDUSTRIES LTD

CIN: L29100MH1989PLC255933
. 506, Imperial Palace, 45 Telly Park Road, Andheri East, Mumbai - 400 069, India
T: +91 22 26839916 | F: +91 22 26842860 | E: sales@baluindustries.com | W: www.baluindustries.com




BALL FORGE INDUSTRIES LIMITED
[Formerly knawn as Amaze Entertech Limited)
CINz L22 100MHIPRFPLC 255733
Standalone Cash Flow Statement for the Half year ended September 30, 2023
[Rs. in Lakh)

For the Half year ended | For the Half year ended !
Parficulars September 30, 2023 Seplember 30, 2022 F o R G E
(Unaudited) (Unaudited)

A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit after tax 3,683.29 1.8412.57

Adiusted for

Ircome lax expense (708.79) {401.R5)

Depreciolion & amaorisation expense 6462 57.50

Interast received [B5.84) [1.57}

Finance cosks A23.07 427 44

F'J(.:luieult. ke 117.85 1189.11) 351,25 427 89

3.494.18 2.040.46

Changes in assels and liabiiifies

Working cooital adjustments:

acljustman’ for (increose) fdecreose:

[Increase)/decrease in nvenicres |[2.779.58) 1.384.73

[Increase)/decrease in rode receivables 721,42 15.432.33)

[Increasa] /decreass in olher recaivoiles 115.873.78| [898.36)

Incregse/| decrease) in rode and other cayables |2.4&1.01} 1,258.05

Increase/| decraase) in provisions (1,811 [20.3%4.74) 10.85) (3.888.75)

Cash G ted from Operati (16,900.56) (1,848.30)

Taxes (paid)/ refurd net 25.00]

Net Cash kom operaling achivilies (16.875.58)) (1.848.30)
B CASH FLOW FROM INVESTING ACTIVITIES

{Incrensa)/decraase Properly, plant & eguipmenl [Net) (53.564) (96,13}

HNet Cash used In investing Activilies (53.56) (56.13)
C CASH FLOW FROM FINANCING ACTIVITIES

Procaeds fram ssue of Share Cogilal 19.278.18 g

Froceeds from shore premium 0.00 N

Investmen| in Subsidicry Campany 0.00 -

Froceeds/ [Repayment] of Long Term Borawings {Nei) 1,406.92 701.49

Proceeds/ (Repavment] of Short Term Bomowings (Net) 00,49 1.457 09

Intersst Recelved 85.84 1.57

Finance cost (net) 1623.07) (422.66)

Nel Cash flow lrom in Financing Activities 20,450.36 1.737.49

Netincrease in Cash and Cash Equivalents (A+B+C) 3,721.24 (144.94)

Coshand Cash Squivalents at the beginning of lhe yeor 284,38 H6,80)

Cash and Cash Equivalents ai the end of the year 4,205.62 419.86

Compornen's of cash and cash equivalents

Cash on hand 4,08 10.27

Balarce in current gccaunt and deposits with banks 4,201 .54] 409,59

Cash and Cash Equivalents ot the end of the year 4,205,562 419.84

NOTES:

1

=

©n

(=3

The enove finarciol resulls of Belu Forge Indusines Limited were reviewsad by the audlt commiliee ana opproved by fhe Goard
s Dire=tons al thelr respeclive mestings held on 317 Cctobar 2023. The stalutory auditors o the Company have conducted a
"L ited Review" of the above Slandalone Unaudited Financial Results for the quarler and hall year ended Seclember 30, 2023

Ihe gbove resulls cf 1he Company have baen prepared In eccordonce with the recageition and measurement principles and
procedures kaid down in Indian Accauniing Standards 34 “Interim Financial Reporting” ("rd AS 33", prescribed under seclion
133 of the Comparies Act. 2013 and other accounting principles generally accepted in India.

in

The graup s prmadly engaged in the business of manulacturing Crankshafts and other Forged Comperents and related
ativiies. imormaton i reparted 1o and evalualed regularly by the Managing Director (Chisl Operaling Decsion Maker) tor the
purpose of resource allocation and assessing periomance focuses on lhe business os o whole and occordingly, Ihere s a singie
reportable segrment in The context of Cperating Segment as deflined under Ind AS 108,

Durirg 1his qurier the company has sued and alloted 1,37,27.000 Equlty Shares of Rs. 10 each on Preferenticl Basis al s 11545
linclude the premaiurm of Rs. 105.45 per share) 1o person other than promolers and promolers group,

During this queter the sompany has issued 30.00.014.of Converibie warranls on Preferential Bosis 1o the
Fromeier eng oesons farming part of the Promoter group. After recelving full amounl agains! warants the company

) =
cenverled 3000014 warants inta 20,00,014 Equity Shares of Rs, |0 each at Rs.115.45 (Include the premeur of Rs. 105.45 par
share|.

Airing the Quarler (here has been on amaunt of s 5601 Lakns advence gven tor Impar of Machinery and pending Capital
Zammimant an the sarme s B 5400 Lakhks. The same hos been parked in separoie eserow accounl in the torm of Fived Ceposits

France Costineludes amaount Gf Rs 7 1.54 Lakhs relafing to earier period now accaunted
Iha fiqures for the coresponding previous pensd have heen regrovped / recrange wharever necessary, 1o make them

comparathe, $}ﬂ ﬁ
Jospalingh Preblasiingh ChardBok

Managing Dractor
DiN NG ON813213

Plaice! MUmba
Y Dctober 2023
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LIMITED REVIEW REPORT FOR THE QUARTER AND YEAR TO DATE ENDED 30t SEPTEMBER,
2023 UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY

The Board of Directors,
Balu Forge Industries Limited
(Formerly Known as Amaze Entertech Ltd)

Ref: Report on financial results for the quarter and half year ended September 30, 2023

I. We have reviewed the accompanying statement of Unaudited Consolidated Financial
results of M/s.Balu Forge Industries Limited (“the Holding Company™), which includes its
subsidiaries for the quarter ended September 30, 2023 and year to date April 1,2023 to
September 30, 2023 (the “statement™) attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulation 2015.

2. This statement is the responsibility of the Holding Company's management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standards 34 (IND AS 34) “ Interim Financial Reporting” prescribed under section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to issue a report on
these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit concluded in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matter that might be identified in an audit. Accordingly we do not
express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33 (8) if the SEBI (Listing Obligation and Disclosure Requirement) Regulations,
2015, as amended, to the extent applicable.

4. This Statement includes the results of the following entities

List of Subsidaries
1. Balu Advanced Technologies & Systems Pvt Ltd
2. Naya Energy Works Pvt Ltd
3. Safa Otomotiz FZE-LLC

Branch : 610, Churchgate Chambers, 5, New Marine Lines, Churchgate, Mumbai - 400 020.
: 3044, Agra Road, Dhule, Maharashtra - 424 001.



5. We did not review the financial statements / financial information of two domestic
subsidiaries included in the consolidated financial results, whose financial statements /
financial information reflect total assets of Rs. 0.94 Lakhs as at 30" September, 2023, total
revenues of Rs. Nil, and total net loss of Rs. 0.25 Lakhs, for the quarter ended 30 September
2023 and total revenues of Rs Nil, and total net loss of Rs 0.50 Lakhs for the period from 1%
April, 2023 to 30 September, 2023, as considered in the consolidated financial results. These
financial statements / financial information have been reviewed by other auditor whose
reports have been furnished to us by the Management and our opinion on the consolidated
financial results, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, associates and joint ventures, is based solely on the reports of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our opinion on the Statement is not modified in respect of the above matter

We did not review the financial statements / financial information of one foreign subsidiary
included in the consolidated financial results, whose financial statements / financial
information reflect total assets of Rs. 7,048.38 Lakhs as at 30" September, 2023, total
revenues of Rs. 3,719.43, and total net profit of Rs. 583.66 Lakhs, for the quarter ended 30"
September 2023 and total revenues of Rs. 7,995.47, and total net profit of Rs. 1,220.01 Lakhs
for the period from 1% April, 2023 to 30" September, 2023, as considered in the consolidated
financial results. These financial statements / financial information have been reviewed by
other auditor whose reports have been furnished to us by the Management and our opinion on
the consolidated financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, associates and joint ventures, is based solely on the
reports of the other auditor and the procedures performed by us as stated in paragraph 3
above.

Our opinion on the Statement is not modified in respect of the above matter

6. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Financial Results,
prepared in accordance with applicable Indian accounting standards (IndAS) specified under
section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules
2014 and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Yours faithfully,

For M.B Agrawal & Co
Chartered Accountants
ICAT FRN 100137W

J_

e, YO *
" CMUMBAT £

"aof\'\., AN

rawal
o Leena Ag

Partner
Membership No. 061362

Place: Mumbai
Date: 31° October, 2023

UDIN: 23061 36 2 BGRSAeG 2604
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statement of Consolidated Unaudited Financlal Results for the Quarter and Half year ended September 30, 2023

(Rs. in Lakh)
Quarter ended Half year ended Year ended
Particulars
30.09.2023 | 30.06.2023 | 30.09.2022 | 30.09.2023 | 30.09.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
1 Revenue from Operalion 1392245 1123849 605557 2516094 11,0958 3266389
2 Other Income 406.11 10.72 657.90 41683 1,198.91 1,264.59
3 Total Income (1+2) 14,328.56  11,249.21 6,713.47  25,577.77 12,294.09  33,928.48
4 Expenses ;
i Cost of materials consumed 11,785.10 7,624.52 424519 19,409.62 6,889.14 23,048.53
Changes in inventories of finished goods, i
s H i ; 3 i | De: 368B.
il Stock in frade and work-n-progress (2,519. ]6}:55 314.52 (42.51 ]. (2,204.64) 934 08; (348.80)
ii Employee benefits expense 376.28, 171.90 186.33! 548.18 334.68 797.78
v Deprecialion and amortization expense 45.922 4590 28.96 91.82 57.50 132.68]
v Finonce cost (net) 37649 247 .90 262.14 624.39! 426.04, 1.053.14)
Vi Other expenses 1,267.71 937900 129888  2,205.6] 2028.43,  4,208.60
Total Expenses 1].332.345;. 9.342.64 5,978.99  20,474.98 10,449.87 28,871.95
5 Profit / (Loss) before tax (3-4) 299622 1,906.57 73448 490279 162422 505653
& Exceplional items § 0.00 0.00 0.00E 0.00 0.00. 0.00
7 Profit / (Loss) from ordinary activities before tax 3 2,996.22 1,908.57 734.48% 4,902.79 1.624.22é 5,056.53
8 Taxexpense : ;
i Prior period tax 185.13; - - 185.13 - 159.32
il Current Tax 500.00! 250.00 250.00 750.00 400.005 1,225.00
il Deferred Tax (15.90) (10.44) 1.94 (26.34) 1.95 (219.08)
? Net Profit / (Loss) after tax (5-6) 2,326.99 1,647.01 482.54 3,994.00 1,222.27 3,891.29
10 Other Comprehensive Income !
::;zrsﬁs that will not be reclassified to profit or 7,661 0_50; 9.06 816 9.15. 1198l
. Tax relating to items that will not be (1 _92]_5 (0.1 3}'1 (2.30)! (2.05) (2.30)| (3.02)
reclassitied to profif or loss : i !
1 Total cther comprehensive expense/ (income), | 5.74 037 .78 611 5.85 8.96
net of income tax ; |
12 Total Comprehensive income (7-9) i 2,332.73 1,647.38 439‘305 4,000.11 1.229.125‘ 3,900.25
, Faidusesity shert pnphet face NI B, 'O 1000919, 833649 833649 10009.19] 833649 833649
per share) b ; | \_
14 Other Equity i i . | 11.426.51
Earnings per share [before extraordinary items) | :
15 (of Rs. 10/- each) (not annualized): 5 - _ :
i Basic 2.47 2.00 0.58 4,50 1.48 4.67
i Diluted i 2.47 2.00, 0.58, 4.50. 1.48 4.67

For BAQU FORGE INDUSTRIE®

J
J

DIRECTOH

LU FORGE INDUSTRIES LTD

CIN: L29100MH1989PLC255933

506, Imperial Palace, 45 Telly Park Road, Andheri East, Mumbai - 400 069, India
| E: sales@baluindustries.com | W: www.baluindustries.com
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BALU FORGE INDUSTRIES LIMITED
(Formerly known as Amaoze Enlerlech Limited)
CIN: L2910OMHIZEPPLC255933

Consolidated Statement of

ssets and Liabilities as at Sepfember

2023

(Rs. In Lakh}

Se;:::bel As at March
Particulars 31, 2023
30, 2023
(Unaudited) | (Avated)
ASSETS
| Non-current gssets
(a) Property. plant and equipment 1.514694 1.528.55
() Right 1o use of Assets 2132 4187
{c} Capilal work-in-progress L4678 444 98
{d] Intangitcla assels 4,86 4 86
(e] Goodwill 3,254.45 3,254.45
() Financial Assets
I Investments 0.00] 0.00]
. Other Financiol Assels 54.82 53N
{g) Delerred Tox Asset (Nel| 233.13 211.59
(h}  Cther Non - Current Assets 7.447.28 1,428.26]
Total Non-Current Assets 13,201.45 7,189.67
2 Cument assels
(b} Inventores 4.864.93 3.482.16
(c] Financial cssets
. Trade receivables 24.368.17 2105204
ii. Cashand cash equivalents 447491 514,54
iii. Cther Bank balances H745.64 275.44
v, Loans 2.4634.95 117.31
v Other inancial asels 528.90 544.95
|d) Other current ossets 7.773.49 3,897.59
Tolal Current Assels 52 3B8.99 29,8846.03
Total Assets 45,590.44 37.075.70|
EQUITY AND LIABILITIES
| Equity
(a) Fquity shore capital 1D,009.19 8.336.49
(b} Othar eguily 33.032.03 |1.426.51
Total Equity 43,041.22 19,743.00
Liobilities
2 Non-cumenl liabilities
{a) Hnancial liabilifies
i, Borowings 2.578.19 1.142.27)
ii. Lease liobiity 25.43] 161
[b) Provisions 8403 8226
lc] Datered tax liakilities (Net) 0.00
Total Nen-Current Linbilities 2,6B7.65 1,253.14
2 Currend liabilities
{z}  FHnancial habilities
i, Bomowings 4.464,58] 3,9464.09
Wi, Lease labiity D.a5 52.22
iii. Trade payaoles
-Tolal culstanding dues of micre and small enterprises 3681 37,45
Total outstanding dues of creditors other than micro and 10,535.43 651292
small enterprises
jw.  Other financial fiabliities 3.522.05] 4,098 24
(B] Other curent liabilities 214.19) 229 42
(c) Provisions 859 12.57
(d) Current tax lopllity [nei) 1.079.18 |.152.63
Total Current liabiiities 19.861 -?ﬂi 16,059.54
iabilities — 65.590&5] 37,075.70]

For “ALU FORGE INDUSTRIES LTD.

=L CA

DIRECTOR

ALU FORGE INDUSTRIES LTD

CIN: L29100MH1989PLC255933

506, Imperial Palace, 45 Telly Park Road, Andheri East, Mumbai - 400 069, India

T: +91 22 26839916 | F: +91 22 26842860 |

E: sales@baluindustries.com | W: www.baluindustries.com



BALU FORGE INDUSTRIES LIMITED
{Formerly kncwn as Amaze Enlertech Limifed)
CiIN: L27 100MHI9BIPLC255933
Consolidaled Cash Flow Statement for the Hall year ended September 30, 2023

(Rs. in Lakh| -
For the Half yeor ended | For the Holf year ended F O R G E
Particulars Seplernber 30, 2023 September 30, 2022
(Unaudited) (Unaudited)

A CASH FLOW FROM OPERATING ACTIVITIES

Net Praofit aller fax 4,902.79 1,624.22

Adjusted for

Income tox expense (908.77) (401.75)

Depreciation & amaortisction expanse 91.82 57.50

|Profitl/Loss on sale of Froperly, plant & €00 [1.57)

inferes! received 13.21]

Firince casts 52439 42602

E‘L:Lil-‘_'t‘f_'llz. KOS GG GO RS WETTIE) G WD OOCE 149,11 |46.6,6’ 3|£.:4 3‘?5”‘5

485611 2.019.48

Changes in assels and fiabililies

Working cepital adjustmants:

Adjustrrient for increase)/decrense:

[Incraaze) fdecreasa in invenicries 13.382.77) 1.348.44

(Increcse) /decreasa in trade recelivables |3.4£3.24) {8.340.50]

[Increase] /decrease in other receivables {17.B8%.74) (1.054.11}

neorease/ | decrease) in ‘mde and other poyables 333519 4,239, 5]

increase/|cecraase) in provisions {1.81)] (21,402.59) (085} {3.808.07)

Cash Genarated rem Cperations (14,544.48) (1.788.39)

Taxes (paid)/ retund net

Net Cash from operating activifies (14.544.48) (1.788.39)
B CASH FLOW FROM INVESTING ACTIVITIES

(increase|/decraase Pranerty. plant & equipment (Nel) {59.53) 156.13)

Net Cash used In Investing Activities (59.53) (56.13)
C CASH FLOW FROM FINANCING ACTIVITIES

Proceads from lssue of Share Capilal 1927816

Share issUe expanses 0,00

Proceeas/ (Repayment] ol Long Term Bormowings (Met) 1.408.92 701.49

Proceads/ (Repayment| of Shart Term Borowings (Het] 200,49 1,457 .09

Interes| Received 2] 1.57]

Finorce cost \nel) [624.37) 1426.048)

Net Cash How from In Financing Aclivilies 20,566.39 1,734.11

Netincrease in Cash and Cash Equivalents [A+B+C) 3,960.38 (110.41)

Cash and Cash Equivalenis ot the beginning of the year 514,54 571.7¢]

Cash and Cash Equivalents of the end of the year 4.474.92 481.35

Companenls ol cash and cash eguivalenls

Cash on hand 237 10.27

Bolance in cumerd accoun| and deposits with Sonks 4,.451.20] 471,08

Cash and Cash Equivalents af the end of the year 4,474.91 481,35

NOTES:

| The above fincacial resulls of Bolu Forge Indusiries Limites were reviewed by {he aoudlt cammities and apprevesd by the Goard
of Drectars of thel respective meelings held on 315 Oclober 2022, The statutory auditors of the Campany have conducted a
“Lrites RPevew of ihe above Comalidated Unaudited Financlal Results tor the quarier and half year ended Septemier 30,
2025

2 The abaveresulis of the Comoany have been preparad in accardance with the recognition and measurement principles and
procedures aid down ir Indan Accounling Standards 34 “infefim financial Reparling " ("ind A§ 34"), prescribed under sechion
133 =t the Compan es Al 2013 and ather accounting principles generally eccepled in India.

The group i primarily engaged in the business of manufaciuring Crankshafts and other Farged Components and related
activities, nformalion s reporied o and evaluated regularly by the Managing Director {Chief Cperafing Decision Maker] for the
surnose of resource allocalicn and ossessing performance focuses on |he business as a whole and accardingly, there so single
reporable sagment in the centest of Operating Segment s defined under Ind A5 108,

4 During this gurter the company has ssued and allcled 1,37 |27 000 Equity Shares of Rs, 10 each en Preferantiol Bosis ol R, 11543
(inc I.’Jl. {he premeivm of Rs. 105,45 per share| lo person ofher than pramaters and promaters group.

During this qurter the company has ssued 00 014 of Converlible Warants an Preferentiol Basis 1o the

Frarmoters and persons forming part of the Pramater group. After receiving full ameunt against warranls he company
converad 3000014 warants inle 20.00.014 Equity Shares of Rs. 10 ench of Rs.| 15,45 linclude the orematurm of s, 105.45 par
share).

& During the Guarler Ihere has been an amaunt of Rs 5401 Lokhs aduarce given far iImparl of Machinery and pending CuEiIu' <
Commiliment on (Ha sarme is Fs 5400 Lakhs. The same hos been parked in separnle escrow uccount in the tarm of Fiked Deposils

i

Hnance Costineludes amounl of Bs 71.54 Lakhs relating to earler period now accounied
8 The figures o tha comaspond ng previous perad have been rearcuped [ rearangad whereyver necessary, ta make tham

omparable. ./.’;'—"'_‘:q' -
" VA IPAUINN
2

Igspalsingh Prehladksingh Chondock

Place: Mumbal

Managing Director
DN NO 00813216
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