
Date: 02nd November, 2021 

To, 
Department of Corporate Services, 
BSE Limited, 
P. J. Towers, Dalal Street, 
Mumbai 400001 . 

Dear Sir/ Madam, 

Subject:- Outcome of Board Meeting held on Tuesday, 02nd November, 2021. 
Ref: Scrip Code: 531112 

This is to inform you that in terms of Regulation 30 (2) of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
Board of Directors of our Company in their meeting held today ie. Tuesday, 02nd 
November, 2021 has:-

1. Considered and Approved the Un-Audited Financial Results (Standalone & 
Consolidated) along with Limited Review Report for the Quarter and Half Year 
ended on 30th September, 2021 pursuant to regulation 33 of SEBI (Listing Obligation 
and Disclosure Requirement), Regulations, 2015; 

2. Considered and Approved Payment of Interim Dividend of Re. 0.10/- per Equity 
Share on the Face Value of Rs 10/ - per Share for the Financial Year 2021-22; 

3. Fixed Thursday, 18th November 2021 as the Record date for payment of Interim 
Dividend 

Kindly take the same on your records. 

Thanking You. 

J aspalsingh Chando 
Managing Director 
DIN 00813218 

BALU FORGE INDUSTRIES LTD 
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2021 
Rs. in Lokh 

STANDALONE Particulars CONSOLIDATED 
Year ended s ended Year ended 
31.03.2021 30.09.2020 31.03.2021 

Unaudited Audited Unaudited Unaudited Audited 
_Jevenue from Operation 

6,895.21 4.778.69 11,673.90 13.770_91 Sale of produc1s 6.895,21 4,778.69 11,673.90 13,770.91 
502.55 61.65 564.20 437.59 Other operational revenue 502.55 61.65 564.20 437.59 

7,397.76 4,840.34 12,238.10 14,2�.50 Total Revenue from Operations 7,397.76 4,�9-� 12,238.10 14,208.50 
72.97 174.34 0.30 247.31 0.53 524.79 Other Income 72.97 174.34 0.30 247.31 0.53 524.79 

7,470.73 5,014.68 0.30 12,485.41 0.53 14,733.29 Total Income 7,470.73 5,014.68 0.30 12,485.41 0.53 14,733.29 
Expenses 

-

6.254.83 4,002.79 10,257.62 11,938.32 Cost of materials consumed 6,254.83 4,002.79 10,257.62 11,938.32 
Changes in inventories of finished 

-215.07 -171.75 -386.82 -883.33 goods. Stock in trade and work- -215.07 -171.75 -386.82 -883.33 
in-progress 

121.66 93.32 2.06 214.98 4.26 351.01 Employee benefits expense 121.66 93.32 2.06 214.98 4.26 351.01 

28.71 28.43 57.14 114.47 Depreciation and amortization 
expense 

28.71 28.43 57.14 114.47 

53.66 156. 1 2 0.02 209.78 0.03 660.73 Finance cost (net) 53.66 156.12 0.02 209.78 0.03 660.73 
313.49 365.06 80.68 678.55 82.23 1.578.19 Other expenses 313.49 365.06 80.68 678.55 82.23 1.578.19 

6,557.28 4,473.:!_7 82.76 1 l .�1.25 j__ 86.52 13,759.39 !_otal Expenses 6.5s1.2a 

I 
4,473.97 82.76 11,031.25 I 86.R 13,759.39 

913.45 540.71 -82.46 1,454.16 -85.99 973.90 Profit / (Loss J before tax 913.45 540.71 -82.46 1,454.16 -85.99 973.90 
Tax expense 

210.00 125.00 335.00 225.00 Current Tax 210.00 125.00 335.00 225.00 

-0.63 28.86 28.23 -12.98 Deferred Tax -0.63 28.86 28.23 -12.98 
704.08 386.85 -82.46 1,090.93 -85.99 761.88 Net Profit/ (Loss) otter tax 704.08 386.85 -82.46 1,090.93 -85.99 761.88 

Other Comprehensive Income 

17.11 3.17 20.28 -136.27 (i) Items that will not be 17.11 3.17 20.28 -136.27 
redossified to profit or loss 

-4.30 -0.80 -5.10 34.30 (ii) Tax relating to items that will -4.30 -0.80 -5.10 34.30 
not be reclassified to refit or loss 

-+--
Total other comprehensive 

12.81 2.37 15.18 -101.97 expense/ (income), net of 12.81 2.37 15.18 -101.97 
income tax 

716.89 389.22 -82.46 1,106.11 -85.99 659.91 Total Comprehensive lnco 389.22 -82.46 1,106.11 -85.99 659.91 
(After Tax) 

---t-



����� 

716.89 389.22 -82.46 1,106.11 -85.99 659.91 

7.416.49 7,416.49 2,077.50 7.416.49 2,077.50 6,861.50 

0.95 0.54 -16.21 1.49 -16.90 l.85 
0.85 0.48 -0.91 1.33 -0.95 1.64 

Place: Mumbai 
Date: 200November, 2021 

Total Comprehensive Income 
716.89 

{After Tax) 
Paid-up equity shore capitol 7.416.49 (Face Value Rs. l 0 per shore) 
Reserve excluding revaluation 
reserves os per balance sheet 
Earnings per shore (before 
extraordinary items) (of Rs. 10/-
each) (not annualized): 
Basic 0.95 
Diluted 0.85 

Jaspalsingh Prehladsingh Chandoc 
Chairman & Managing Direct 

DIN:- 00813218 

389.22 

7.416.49 

0.54 
0.48 

-82.46 1,106.11 -85.99 659.91 

2,077.50 7.416.49 2,077.50 6,861.50 

-16.21 1.49 -16.90 1.85 
-0.91 1.33 -0.95 1.64 



Partlc ulars 

!ASSETS
Non-current assets
Property, plant and equipment
Right to use of assets
Capital work-in-progress
Intangible assets
Goodwill on consolidation
Financial Assets
o) Investments
b) Other Financial Assels
Deferred tox asset (net)
Pther Non-Current Assets

Current assets 
Inventories 
Financial assets 
a) Trade receivables
b) Cash and cash equivalents
c) Other Bonk balances
d) Loons
e) 0 her financial assets
Olher current assets

Total Assets 
EQUITY AND LIABILITIES 
Equity 
Equity shore capitol 
Shore Warrants 
Other equity 

Liabilities 
Non-current liabilities 
Financial liabilities 
a) Borrowings
Provisions 
Deferred tax liabilities 
Other Non Current Liabilities 

Current liabilities 
Financial liabilities 
o) Borrowings
b) Trade payables
c) Other finonciol liobilities
Other current liabilities
Provisions
Total liabilities 
Total Equity and Llabilities 

Place: Mumbai 
Date: 2nd November,2021 

STATEMENT OF ASSETS AND LIABILITIES 

/Rs in Lokhl 
Standalone Consolidated 

30.09.2021 
(Unaudited) 

831.04 
128.07 

0.36 
3,254.45 

2.001 
31.971 
26.441 

433.89 
4,708.22 

3,051.64 

8,168.98 
905.41 
116.84 
284.75 
681.12 

4,582.80 
17,791.54 
22,499.76 

7.416.49 
230.0oj 

5,706.19 
13,352.68 

640.52 
68.18 

147.56 
856.26 

1.799.19 
4,130.57 
2.350.80 

10.26 
8,290.82 

22,499.76 

31.03.2021 30.09.2021 31.03.2021 
(Audited) (Unaudited) (Audited) 

808.0C 831.04 808.00 
178.51 128.07 178.51 

0.36 0.36 0.36 
3,254.45 3,254.45 3,254.45 

{ ·l
-

4
.
3� 

31.9
�

4�32 
59.77 26.4 59.77 
0.06 433.89 0.06 

4,305.47 4,706.22 4,305.47 

1,993.52 3,051.64 1,993.:.52 

6,072.54 8,168.98 6,072.54 
236.76 907.41 236.?t 

69.46 116.84 69.4t 
181.78 284.75 

-

- f8T78 
583.91 681.12 583.91 

3,695.04 4,582.80 3,695.04 
12,833.01 17,793.54 12,833.01 
17,138.48 22.499.76 17,138.48 

6,861.50 7.416.49 6,861.50 
230.0oj 230.0oj 230.00 
659.66 5.706.19 659.66 

7,751.16 13,352.68 7,751.16 

1.035.28 640.52 1.035.28 
65.46 68.18 65.4t 

-

210.66 147.56 2I0.6t 
1,311.4( 856.26 1,311.4C 

699.79 1,799.19 699.79 
4,748.50 4,130.57 4.748.5( 
2.612.61 2.350.80 2.612.61 

15.02 10.26 15.02 
8,075.92 8,290.82 8,075.92 

17,138.48 22,499.76 17,138.48 

alsingh Prehladsingh Chandock 
irman & Managing Director 

DIN:- 00813218 



Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit before exceptional Items & tax 

Adjusted for: 

Depreciation & amortisation expense 

[Profit)/Loss on sale of Property, plant & equipment 
(Net! 

Finance costs 

Provision/ write off1 against current assets 

Operoting Profit before Working Capital 
Chances 

Wor1<lng capita! adjustments: 

Adjustment fo, (increase)/decrease: 

llncreose}/decrease in inventories 

llncrease}/decrease in trade receivables 

(lncrease}/decreose in other receivables 

lncreose/ldecrease) in trade and other payables 

lncreose/(decrease) in provisions 

Cash Generated from Operations 

Taxes (paid)/ refund net 

Net Cash from operating octivllles 

B. CASH FLOW FROM INVESTING ACTIVITIES 

(lncrease)/decrease Property, plant & equipment 
!Net) 

Net Cash used In Investing Ac!lvllles 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from l»ue of Share Capital 

Proceeds from fssue of Shore warrants 

Proceed5 from Shore Premium 

Investment in Subsidiary Company 

Proceeds/ (Repayment) of Long-Term Borrowings 
!Net) 

Proceeds/ {Repayment) of Shorl Term Borrowings 
!Net) 

Interest Received 

Finance cost (net) 

Net Cash flow from In Financing Activities 

Net increase In Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents at the beginning of the 
year 
Cash ond Cash Equivalents reclassified as Held for 
.Sale 

Cash and Cash Equivalents at the end of the year 

Components of cash and cash equivalents 

Cash on hand 

Bo1once in current account and deposits with banks 

Cash and Cash Equivalents at the end of the year 

STATEMENT OF CASH FLOW 

fRs in lokhl 

Standalone Consolidated 

Six months ended 
30.09.2021 

1,454.16 

57. 1 4 

-3.95 

209,78 

97.92 360.89 

i ,815.05 

-1,058.12 

-2,194,36 

-1.563.47 

-1,290.89 

-2.04 -6. 108.88 

-4,293.83 

-4,293.83 

-29.74 

-29.74 

554.99 

3,940.42 

-2.00 

-394.76 

1,099.40 

3.95 

-209 .78 

4,992.22 

668.65 

236.76 

0.00 

905.41 

7.69 

897.72 

905.41 

Six months ended Six months ended 
30.09.2020 30.09.2021 

-

0.03 

-

3.00 

-643.48 

0.40 

-

2,042.50 

230.00 

-

-

-0.03 

-85.99 1,454.16 

57.14 

-3.95 

209.78 

0.03 97.92 360.89 

-85.96 l.815.05 

-1.058.12 

-2, 194.36 

-1.563.47 

-1,290.89 

-640.08 -2.04 -6. 108.88 

-726.04 -4.293.83 

-726.04 -4,293.83 

-29.74 

. -29.74 

554.99 

3,940.42 

-

-394.76 

1,099.40 

3.95 

-209.78 

2,272.47 4,9'14.22 

1,546.43 670.65 

12.67 236.76 

0.00 

1,559.10 907.41 

0.03 7.69 

1.559,07 899.72 

1,559.10 907.41 □�ORGf�
0 

I� C:
• r�I

�w� 

Six months ended 
30.09.2020 

-85.99 

-

-

0.03 

- 0.03 

-85.96 

3.00 

-643.48 

0.4C 

- -640.08 

-726.0' 

-726,04 

-

2,042.50 

230.00 

-

-

-0.03 

2,272.47 

1,546.43 

12.67 

1,559.10 

0.03 

1.559.07 

1,559.10 



NOTES: 

l. The above financial results of Balu Forge Industries Limited and Its Subsidiaries (together referred as
'Group') were reviewed by the Audit committee and approved by the Board of Directors at their
mee ing held on 2nd ovember. 2021. The statutory auditor of the Company hos conducted o "Limited
Review" of the above Unaudited Finonciol Results for !he period ended September 30, 2021.

2. The above resul s of the Company hove been prepared in accordance with the recognition and
measuremen principles and procedures laid down in Indian Accounting S andards 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India.

3. The group is primarily engaged in he business of manufacturing Crankshafts and other Forged
Components and related activities. Information is reported to and evaluated regularly by the Chief
Operating Decision Maker (CODM) for the purpose of resource allocation and assessing performance
focuses on he business as a whole and accordingly, there is single reportable segment in the context of
Operating Segment as defined under Ind AS l 08.

4. Amaze Enfertech Limited ("the Company") vide Business Succession Agreement ("the Agreement") dated
3rd August 2020 agreed to acquire the business of M/s Balu Forge, a sole proprietary concern of which
the business was conducted by a proprietor Mr. Jaspolsingh P. Chandock ("Proprietor"). The name of
Amaze Entertech Limited ("the Company") has changed to Balu Forge Industries Limited with effect from
30th September. 2020 In accordance with the terms and conditions set out in the agreement.

5. On October 15, 2021, a Leave & License Agreement was executed between the Company and Hilton
Metal Forging Limited for taking on Leave and License basis the Hilton's Factory situated at Shah & Mehta
Indus rial Estate, District Palghor, Maharash ro for a period of five years.

6. As per the approval received from the Boord, the Company hos Incorporated wholly owned subsidiaries
namely Sofa Otomotiv FZ - LLC, Balu Advanced Technologies & Systems Private Limited and Noya Energy
Works Private Limited. However. capitol contributions for Safa Otomotive FZ - LLC hos not been mode !ill
the closure of the quarter ended on September 30, 2021 and hence not included in the consolidated
statements. The company hos mode capitol contribution of Rs. l ,00.000 in other subsidiaries.

7. Based on the assessment performed by the Company and considering the strong business prospective
and avanoble liquidity, the Company that !he impact of Covid-19 is not material. Accordingly, !he
pandemic is not likely to hove a significant impocl on the Company's future operations, its profitability
and recoverability of lhe carrying value of its assets as at September 30, 2021 and on ifs control
environmen!. The company will continue lo closely monitor material changes 1o future economic
conditions, if any, as and when they arise.

8. The figures of corresponding lost and previous quarters ore the balancing figures between audited figures
in respect of the full financial year and the published year to dote figures upfo second quarter of the
current financial year.

9. The previous quarter/ year figures ore regrouped/ restated/ reclassified/ rearranged, wherever necessary,
to make hem comparable.

lslngh Prehladslngh Chandock 
airman & Managing Director 

DIN:- 00813218 








