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Sec.3.4.I(L) 

The Secretary, 
BSE Ltd. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
BSE Scrip Code: 500547 

Sir, 

BHARAT PETROLEUM CORPORATION LTD. 
A Govt. of India Enterprise 

25.05.2022 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No C/1, 
G Block, Bandra-Kurla Complex, 
Mumbai 400 051 
NSE Symbol: BPCL 

Sub: Financial Resu lts for the quarter and financial year ended 31"1 March 2022 

This is further to our letter dated I 8th May 2022 intimating the date of the Board Meeting of the 
Company. We wish to inform you that the Board of Directors of the Company has approved the 
Financial Results for the quarter and financial year ended 31 st March 2022. The Statutory Auditors 
of the Company have issued Audit Reports with unmodified opinion on the Audited financial 
results. 

The Board of Directors has recommended a final dividend of Rs. 6/- per equity share for the 
financial year ended 31st March 2022 subject to the approval of the shareholders at the ensuing 
Annual General Meeting(AGM). The final dividend would be paid within 30 days from the date 
of its declaration at the AGM. The fi nal dividend is in addition to the first interim dividend of Rs. 
5/- per equity share of Rs 10 each and second interim dividend of Rs 5/- per equity share of Rs 10 
each paid for the financial year 2021-22 by the Company. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, we enclose the following:-

(i) Statements showing the Audited Financial Results (Standalone and Consolidated) for the 

quarter and financial year ended 31st March 2022 

(ii) Auditors Report on the Audited Financial Results-Standalone and Consolidated 

We are also enclosing the Disclosures of Related Party Transactions on a consolidated basis in the 
format specified, for the half year ended 31st March 2022 in compliance of provisions of 
Regulation 23 (9) of the said Regulations. 

The meeting of the Board of Directors commenced at 1450 p.m. and concluded at 1930 p.m. 

Thanking You, 

You s faithfully, 
For arat Petroleum Corporation L imited 

(V. 

encl. : a/a . 

'ITT'{(f 'll<R, 4 eci 6, ~-us,~~. QTT?; ~ w. 688, 1a-t-4oo 001. ~: 2211 300014000. m : 2211 3874 

Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballard Estate, P. B. No. 688, Mumbai - 400 001. Phone: 2217 3000/4000, Fax: 2271 3874 
E-mail: info@bharatpetroleum.in Website: www.bharatpetroleum.com CIN: L23220MH1 952GOI008931 



Kalyaniwalla and Mistry LLP 
Chartered Accountants, 
2nd Floor, Esplanade House, 
29, Hazarimal Somani Marg, 
Fort, Mumbai, 400001 
Maharashtra 

K.S. Aiyar & Co 
Chartered Accountants, 
F-7, Laxmi Mills Compound, 
Shakti Mills Lane, Off Dr. E. Moses Road, 
Mahalaxmi, Mumbai 400011 
Maharashtra 

Independent Auditors' Report on Standalone Financial Results of Bharat Petroleum Corporation Limited pursuant 

to the Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015. 

To the Board of Directors 

Bharat Petroleum Corporation Limited 

Opinion 

1. We have audited the accompanying statement of standalone financial results ('the Statement') of Bharat 

Petroleum Corporation Limited ('the Corporation') for the quarter and year ended on March 31, 2022, being 

submitted by the Corporation pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), read with SEBI 

Circular No. Circular No. CIR/CFD/CMDl/80/2019 dated July 19, 2019 except the disclosures regard ing (a) 

Physical Performance disclosed in para B of the Statement and (b) Average Gross Refining Margin stated in Note 

No 3 to the Statement. 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 

a. is presented in accordance with the requirements of Regulations 33 and 52 of the Listing Regulations; read 

with SEBI Circular No. Circu lar No. CIR/CFD/CMDl/80/2019 dated July 19, 2019, and 

b. gives a true and fair view in conformity with the applicable accounting standards, and other accounting 

principles generally accepted in India, of the net profit and total comprehensive income and other financial 

information of the Corporation for the quarter and year ended March 31, 2022. 

Basis for Opinion 

2. We conducted our audit of the Statement in accordance with the Standards on Auditing ("SA" s) specified under 

Section 143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 

described in the Auditor's Responsibil ities for the Audit of the Standalone Financial Results section of our report. 

We are independent of the Corporation in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India ("ICAI'') together with the ethical requirements that are relevant to our audit of 

the Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We 

believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

Management's Responsibilit ies for the Standalone Financial Results 

3. This Statement, which is the responsibility of the Corporation's Management and approved by the Board of 

Directors, has been prepared on the bases of the related quarterly and annual standalone financial statements 

of the Corporation. The Corporation's Board of Directors are responsible for the preparation and presentation 

of the Standalone Financial Results that give a true and fair view of the net profit and other comprehensive 

income and other financial information in accordance with the Indian Accounting Standards prescribed under 

Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India and in compliance w ith Regulation 33 and 52 of the Listing Regulations. This responsibility also 

includes maintenance of adequate accounting records in accordance with the provisions of the Act 

feguarding the assets of the Corporation and for preventing and detecting frauds and other irregul 



selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 

controls that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Standalone Financial Results that give a true and fair view 

and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 

Corporatiori's ability, to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Corporation or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Corporation. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

4. Our objectives are to obtain reasonable assurance about whether the Standalone Financia l Results as a whole 

is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence t he economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Standalone Financia l Results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal controls relevant to the audit in order t o design audit procedures that 

are appropriate in the ci rcumstances. Under Section 143(3) (i) of the Act, we are also responsible for 

expressing our opinion on whether the company has adequate internal financial cont rols with reference to 

financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms 

of the requirements specified under Regulation 33 and 52 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report 

to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 

Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 

disclosures, and whether the Standalone Financial Results represent the underlying transactions and events 

in a manner that achieves fair presentation. 

We comm·micate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control ~=::;z;:::-.... 
hat we identify during our audit. 



We also p·ovide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

5. The figures for the quarter ended March 31, 2022 as reported in the Statement are the balancing figures in 

respect of the year ended March 31, 2022 and published year to date figures up to the end of the third quarter 

of the relevant financial year. The figures up to the end of the third quarter are only reviewed and not subjected 

to audit. 

6. The figures for the quarter and financial year ended March 31, 2021, included in the Statement were jointly 

audited by two another firm of Chartered Accountants. The previous auditors have expressed an unmodified 

opinion for the above periods vide their audit report dated May 26, 2021 which have been furnished to us and 

which have been relied upon by us for the purpose of our audit of the Statement. 

For Kalyaniwalla and Mistry LLP 

Chartered Accountants 

!CAI FRN: 104607W/W100166 

Sai Venkata Ramana Damarla 

Partner 

M. No. 107017 

UDIN: 22107017AJOYIOS612 

Place: Mumbai 

Date: May 25, 2022 

For K. S. Aiyar & Co 

Chartered Account nts 

Partner 

M. No. 03 · 

UDIN: 22038526AJOYZl3429 

Place: Mumbai 

Date: May 25, 2022 



Bharat Pet roleum Corporation Limited 

Regd. Office: Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballard Estate, P.B.No. 688, M umbai - 400 001 

CIN: L23220MH1952GOI008931 

Phone: 022 2271 3000 / 4000 Fax: 2271 3874 email id: info@bharatpetroleum.in Website: www.bharatpetroleum.in 

STATEM ENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED 31
st 

MARCH 2022 
('{ in Crores) 

Particulars 
Quarter Quarter Quarter Vear Vear 

ended ended ended ended ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Audited Unaudited Audited Audited Audited 

A. FINANCIAL PERFORMANCE 
Income 

I. Revenue from operations (Refer Note 2) 1,23,550.93 1,18,536.76 98,763.80 4,33,406.48 3,01,873.16 

II. Other income (Refer Note 4) 597.59 682.57 1,655.83 2,412.42 4,336.27 

Ill. Total Income (I + II) 1,24,148.52 1,19,219.33 1,00,419.63 4,35,818.90 3,06,209.43 

IV. Expenses 

Cost of Materials Consumed 44,459.52 36,966.88 28,602.16 1,38, 708.46 71,153.56 

Purchase of Stock-in-Trade 55,925.37 53,744.41 40,024.71 1,89,085.80 1,27,800.87 

Changes in Inventories of Finished Goods, Stock-in-Trade and (2, 711.24) 495.38 (2,789.94) (4,288.73) (3,633.57) 

Work-in-Progress 

Excise Duty 14,777.36 17,491.51 21,873.30 71,129.71 69,319.86 

Employee Benefits Expense 913.99 892.13 1,132.84 3,314.45 4,477.17 

Finance Costs 533.83 445.95 477.61 1,860.48 1,328.36 

Depreciation and Amortization Expense 1,273.55 1,168.01 999.76 4,754.27 3,978.05 

Other Expenses (Refer Note 4 and 17) 5,936.59 4,733.41 4,854.70 19,263.96 15,616.46 

Total Expenses (IV) ~ 1,21,108.97 1,15,937.68 95,175.14 4,23,828.40 2,90,040. 76 

V. Profit/(loss) Before Exceptional Items & Tax (Ill - IV) 3,039.55 3,281.65 5,244.49 11,990.50 16,168.67 

VI. Exceptional Items - Expenses/ (Income) ( Refer Note 7) . (6,992.95) 77.06 (6,448.91) 

VII. Profit/(loss) Before Tax (V-VI) 3,039.55 3,281.65 12,237.44 11,913.44 22,617.58 

VIII. Tax expense: 

l. Current Tax 714.80 759.20 3,174.78 2,658.00 5,134.78 

2. Deferred Tax 51.19 60.00 (1,745.98) 323.19 (402.98) 

3.Short/(Excess) provision of earlier years 143.03 (1,131.49) 143.52 (1,155.89) 

Total Tax Expense (VIII) 909.02 819.20 297.31 3,124.71 3,575.91 

IX.Net Profit/(loss) for the period (VII- VIII) 2,130.53 2,462.45 11,940.13 8,788.73 19,041.67 

X. Other Comprehensive Income (OCI) 

(a) It ems that will not be reclassified to profit or loss (34.45) (128.71) 62.80 306.34 119.84 

(b) Income tax related to items that w ill not be reclassified 24.03 1.40 (54.61) (18.57) (51.45) 

to profit or loss 
Total Other Comprehensive Income (X) (10.42) (127.31) 8.19 287.77 68.39 

XI. Total Comprehensive Income for the period (IX+X) 2,120.11 2,335.14 11,948.32 9,076.50 19,110.06 

XII. Paid up Equity Share Capital (Face value'{ 10 each) 2,129.45 2,129.45 2,092.91 2,129.45 2,092.91 

(Refer Note 5 and 6) 

XIII. Other Equity excluding revaluation reserves 47,540.33 52,451.64 

XIV. Basic Earnings Per Share ('{ per share) (Face value UO) (Not 10.01 11.56 59.77 41.31 96.44 

annualised) (Refer Note 5) 

XV. Diluted Earnings Per Share('{ per share) (Face value '{10) (Not 10.01 11.56 59.32 41.31 96.12 

annualised) (Refer Note 5) 

B. PHYSICAL PERFORMANCE 

1. Refinery Throughput (MM T) 8.12 7.95 8.39 30.07 26.40 

2. Market Sales (MMT) 11.82 11.15 11.17 42.51 38.74 

3. Sales Growth(%) 5.82 0.45 4.10 9.73 (10.12) 

4. Export Sales (M MT) 0.78 0.55 0.63 2.12 1.95 



BHARAT PETROLEUM CORPORATION LIMITED 

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31
st 

MARCH 2022 

Particulars 

I. ASSETS 

A. Non-current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work-in-Progress 

(c) Investment Property 

(d) Intangible Assets 

(e) Intangible Assets under Development 

(f) Financial Assets 

(i) Investments in Subsidiaries, Joint Ventures and Associates 

(ii) Other Investments 

(iii} Loans 

(iv) Other Financial Assets 

(g) Income Tax Assets (Net) 

(h) Other Non-current Assets 

Total Non-current Assets 

B. Current Assets 

(a} Invent ories 

(b) Financial Assets 

(i) Investments 

(ii} Trade Receivables 

(iii) Cash and Cash Equivalents 

(iv} Bank Balances other than Cash and Cash Equivalents 

(v} Loans 

(vi} Other Financial Assets 

(c} Current Tax Assets (Net} 

(d} Other Current Assets 

Assets Held-for-Sale 

Total Current Assets 
TOTAL ASSETS (A+B} 

II. EQUITY AND LIABILITIES 

A. Equity 

(a) Equity Share Capital (Refer Note 5 and 6) 

(b} Other Equity 

Total Equity 

B. Liabilities 

( 1) Non-current Liabilities 

(a) Financial Liabilities 

(i} Borrowings 

(ia} Lease Liabilities 

(ii} Other Financial Liabilities 

(b} Provisions 

(c) Deferred Tax Liabilities (net} 

(d} Other Non-current Liabilities 

Total Non-current Liabilities 

(2) Current Liabilities 

(a} Financial Liabilities 

(i) Borrowings 

(i~} Lease Liabilites 

(ii} Trade Payables 

a. Total Outstanding dues of Micro Enterprises and Small Enterprises 

b. Total Outstanding dues of creditors other than Micro Enterprises and 

Small Enterprises 

(iii} Other Financial Liabilities 

(b} Other Current Liabilities 

(c} Provisions 

(d) Current Tax Liabilities (Net} 

Total Current Liabilities 

Total Liabilities (1+2} 

TOTAL EQUITY AND LIABILITIES (A+B} 

-

Audited 

As at 

31.03.2022 

68,751.37 

3,312.69 

0.03 

743.25 

17.27 

15,036.41 

758.14 

4,555.86 

357.53 

287.15 

1,996.72 

95,816.42 

36,307.06 

4,442.27 

9,738.32 

767.54 

66.95 

135.99 

618.76 

894.66 

1,712.18 

54,683.73 

12.41 

54,696.14 

1,50,512.56 

2,129.45 

47,540.33 

49,669.78 

15,481.97 

8,035.30 

56.44 

186.59 

4,882.71 

657.70 

29,300.71 

8,641.12 

558.68 

216.31 

30,618.37 

20,319.01 

6,891.10 

2,881.53 

1,415.95 

71,542.07 

1,00,842. 78 

1,50,512.56 

" in Crores 

Audited 

As at 

31.03.2021 

63,526.50 
6,986.54 

0.05 
409.70 
363.06 

10,466.00 
423.82 

4,798.90 
140.48 

1,158.07 

1,266.23 
89,539.35 

26,757.45 

6,794.27 
7,827.47 

6,517.35 

536.14 
132.47 
603.73 

534.76 
1,329.52 

51,033.16 

21.50 
51,054.66 

1,40,594.01 

2,092.91 
52,451.64 
54,544.55 

17,032.84 
7,601.97 

58.00 
819.11 

4,471.55 
549.95 

30,533.42 

9,282.13 
243.39 

147.62 

16,108.38 

19,496.82 

6,771.90 
2,640.32 

825.48 
55,516.04 

86,049.46 

1,40,594.01 'l 



, - . -

For the year ended 

A Cash Flow from Operating Activities 

BHARAT PETROLEUM CORPORATION LI M ITED 
STANDALONE STATEMENT OF CASH FLOWS 

Net Profit Before Tax (After Exceptional Items) 

Adjustments for: 

Depreciation 

Finance Cost 

Foreign Exchange Fluctuations 

(Profit)/ Loss on sale d Property plant and equipment/ Non-current assets 

held for sa le 
(Profit)/ Loss on Sa le of Investment in Subsidiary 

(Profit)/ Loss on Sale of Current Investments 

Interest Income 

Dividend Income 

Expenditure towards Corporate Social Responsibility 

Impairment of Investments in Subsidiary/ Associate 

Share Options Outstanding Account 

Other Non-Cash items 

Operating Profit before Working Capital Changes 

(Invested in)/Generated from: 
Inventories 

Trade Receivables 
Other Receivables 

Current Liabilities & Payables 

Cash generated from Operations 

Direct Taxes Paid 

Paid for Corporate Social Responsibility 

Net Cash from/ (used in) Operating Activities 

B Net Cash Flow from Investing Activities 

Purchase of Property Plant and Equipments/ Intangible Assets 

Sale of Property Plant and Equipments 

Capital Advance 

Investments, Loans and Advances - Subsidiaries, Joint Ventures and Associates 
Bharat Oman Refineries Limited (Equity and Share Warrants) 

GSPL India Gasnet Limited (Equity) 

Numaligarh Refinery Limited (Equity) 

Tax paid for sale of in~.,stments in subsidiary 

Mumbai Aviation Fuel Farm Facility Private Limited (Equity) 

Kochi Salem Pipeline Private Limited (Equity) 

IHB Ltd. (Equity) 

Bharat PetroResources Limited (Equity) 
GSPL India Transco Ltd. (Equity) 

Goa Natural Gas Private Limited (Equity) 

Bharat PetroResources Limited (Loan - Net) 

Haridwar Natural Gas Private Lim ited (Loan) 

Bharat Gas Resources Limited (Equity) 

Fino PayTech Ltd (Equity) 

Kochi Salem Pipeline Private Limited (Advance against Equity) 

Sale of Oil Bonds 

Purchase a/Treasury Bills 

Sale of Treasury Bills 

Purchase of Investments - Mutual Funds 

Sale of Investments - Mutual Funds 

Interest Received 

Cash from/ (used in) Investing Activities 

31.03.2022 

11,913.44 

4,754.27 
1,860.48 

3.46 

(3.41) 

(52.29) 
(1,253.59) 

(318.51) 
166.73 

14.08 
77.06 

815.50 

17,977.22 

(9,549.61) 
(2,051.57) 

126.43 
15,315.19 

21,817.66 

(1,630.63) 
(137.78) 

20,049.25 

(5,355.16) 
58.25 

(795.10) 

(2,471.91) 
(33.00) 

(4.63) 
(72.50) 

(100.00) 
(1,125.00) 

(2.75) 
(3.62) 

(100.00) 

(750.00) 
(21.08) 

(195.00) 
792.57 

(12,269.63) 
12,799.00 
(6,076.70) 
7,118.29 

"in Crores 
31.03.2021 

22,617.58 

3,978.05 
1,328.36 
(129.46) 

21.29 

(9,422.41) 
(3.58) 

(1,211.30) 
(2,068.23) 

136.25 
2,032.79 

940.72 
1,174.06 

19,394.12 

(6,325.74) 
(2,604.05) 
6,053.11 
6,376.32 

22,893.76 

(2,719.10) 
(144.90) 

20,029.76 

(6,063.48) 
55.14 
28.05 

(71.50) 
9,875.96 

(1,932.00) 

(50.00) 
(388.25) 

(1,150.00) 
(9.90) 
(8.88) 

860.00 
(15.00) 

(600.00) 

(3,746.42) 
3,250.00 

(4,581.77) 
3,574.45 

1,122.39 1,075.45 
318. 2,068.23 

(7,16 

,,. ... 



For the year ended 31.03.2022 31.03.2021 

C Net Cash Flow from Fi11ancing Activities 

Proceeds from Sale of Equity Shares held by "BPCL Trust for Investment in Shares" - 5,519.53 

Proceeds from Allotment of Equity Shares to employees on account of "BPCL 462.40 

ESPS SCHEME" (Net of Expenses) 
Payment of Lease Rentals (Principal Component ) (272.81) (124.24) 

Payment of Lease Rentals (Interest Component) (626.89) (534.55) 

Short Term Borrowings (Net) (195.90) (13,325.19) 

Long Term Borrowings 3,000.50 1,995.20 

Repayment of Long Term Borrowings (5,548.82) (3,661.13) 

Interest Paid {1,032.78) (1,230.59) 

Dividend Paid # (14,482.78) (4,261.30) 

Net Cash from/ (used in) Financing Activities (18,697.08) (15,622.27) 

D Net Increase/ (Decrease) in Cash and Cash equivalents (A+B+C) (5,814.90) 6,577.57 

Cash and Cash equivalents as at 31.03.2021 31.03.2020 

Cash on hand 16.98 6.08 

Cheques and drafts on hand 6.68 6.10 

Cash at Bank 203.76 86.09 

Deposits w ith Banks with original maturity of less than three months 6,140.00 -
Investment in Tri party Repo Settlement System 149.93 -

Less : Bank Overdraft (38.41) (196.90) 

6,478.94 (98.63) 

Cash and Cash equivalents as at 31.03.2022 31.03.2021 

Cash on hand 23.45 16.98 

Cheques and drafts on hand 5.56 6.68 

Cash at Bank 373.53 203.76 

Deposits with Banks with original maturity of less than three months 365.00 6,140.00 

Investment in Tri party Repo Settlement System 149.93 

Less : Ban~ Overdraft (103.50) (38.41) 

664.04 6,478.94 

Net Increase/ (Decrease) in Cash and Cash equivalents (5,814.90} 6,577.57 

# Dividend paid for FY 2020-21 includes dividend of INR 510.03 Crores pertaining to Second Interim Dividend declared for FY 2020-21 on 16 

March 2021, which has been earmarked in separate dividend account and paid on 9 April 2021. 

Disclosure to changes in liabilities arising from Financing Activities 

Particulars 

As at 31st March, 2020 

Cash flows 

Non cash changes 

a) Foreign exchange movement 

b) Recognition of deferred income and its amortisat ion 
c) Fair value changes 

As at 31st March, 2021 

Particulars 

As at 31st March, 2021 

Cash flows 

Non cash changes 

a) Foreign exchange movement 
b) Recognition of deferred income and its amortisation 

e changes 

March, 2022 

"in Crores 

Total liabilities from 

financing activities 

(excluding bank overdraft) 

41,678.50 

(14,991.12) 

(440.78) 

2.72 
27.24 

26,276.56 

" in Crores 

Total liabilities from 

financing activities 

(excluding bank overdraft) 

26,276.56 

(2,744.22) 

465.61 

2.94 

18.70 

24,019.59 



Notes to Standalone Financial Results: 

1. The Auditors have completed audit of the financial results of the Corporation for the quarter and year ended 31st 

March 2022 under Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 and the above results have been reviewed and recommended by the Audit Committee to the Board at its 

meeting held on 25th May 2022. 

2. The market sales of the Corporation for the year ended 31st March 2022 was 42.51 MMT as compared to 38.74 

MMT for the year ended 31st March 2021. Increase is mainly in MS-Retail (13.05%), HSD-Retail (6.64%) and ATF 

(31.91%). 

3. The Average Gross Refining Margin (GRM) of the Corporation for year ended 31st March 2022 is $9.09 per barrel 

(Previous year: $ 4.06 per barrel). 

4. Other Expenses for the year ended 31st March 2022 includes" 227.96 Crores on account of foreign exchange loss 

as against foreign exchange ga in of~ 199.75 Crores for the year ended 3l51 March 2021, which was included in 

Other Income. 

5. Shares held by "BPCL Trust for Investments in Shares" and "BPCL ESPS Trust" have been netted off from paid up 

equity share capital. 

Further, weighted average number of shares outstanding during the reporting periods has been used for calculation 

of Basic EPS and Diluted EPS. 

6. The Corporation had announced BPCL Employee Stock Purchase Scheme (ESPS) 2020 during FY 2020-21. Under the 

Scheme, the shares were offered to the employees as shares based benefits. Out of the total impact of the scheme 

of~ 1,017.78 Crores, balance amount of" 17.06 Crores (Previous Year:~ 940.72 Crores) has been expensed during 

the year ended 31st March 2022 and shown as an Exceptional Item in Financial Results. 

Further, the Corporation has allotted 3,65,42,077 equity shares to employees under ESPS. 

7. The Details of Exceptional Items (Expenses/(lncome)) for the period are reported below: 

(" in Crores) 

Particulars 
Quarter ended Year ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Employee Share Based Expenses - - 396.68 77.06 940.72 
Gain on sa le of Investment in Subsidiary - - (9422.42) - (9422.42) 

Impairment of Investment in Subsidiary - - 2032.79 - 2032.79 

Exceptional Item - Expenses/ (Income) - - (6992.95) 77.06 (6448.91) 

8. The Board at its meeting held on 25th May 2022 has recommended a final dividend of" 6.00/- per Equity Share 

(Face Value:" 10/- per equity share) subject to approval of shareholders. 

This is in addition to the interim dividend of~ 10.00/- per Equity Share (Face Value: ~ 10/- per equity share) paid 
for the year by the Corporation. 

9. The merger of wholly owned subsidiary companies, Bharat Oman Refineries Limited and Bharat Gas Resources 

Limited with the Corporation is under process and w ill be completed after obtaining necessary approval from 

competent authorities. 

10. Pursuant to SEBI Circular No. SEBI/HO/DDHS/CIR/ P/2018/144 dated 26.11.2018, disclosure by Large Corporate is 

attached as Annexure 1. 

11. The above results are in accordance with the Indian Accounting Standards (IND AS) as prescribed under Section 133 

of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting principles 

generally accepted in India. 

12. The Corporation operates in a single segment viz. downstream petroleum sector. As such reporting is done on a 

single segment basis. 

/ 18.L The Audited Accounts are subject to review by the Comptroller and Auditor General of India under Section 143(6) 

/ V ~ (I _«. o b~1CompaniesAct2013. ff: . A/ ~ 
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14. Additional Disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Particulars 
Quarter ended Year ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

1. Debt Equity Ratio (times) 0.49 0.50 0.48 0.49 0.48 

[Total Debt excluding Lease Liability/Equity] 

2. Debt Service Coverage Ratio - Not 0.77 13.02 4.15 2.08 4.96 

Annualized (times) 
[{Profit after tax + Finance cost+ Depreciation)/ 
{Finance cost + Finance cost capitalized + Long 

term debt payment)] " 

3. Interest Service Coverage Ratio - Not 11.98 15.83 32.69 13.77 25.66 

Annualized (times) 
[(Profit before tax+ Finance cost+ Depreciation) 
/ (Finance cost+ Finance cost capitalized)]" 

4. Outstanding Redeemable Preference Shares - - - - -

(" in Crores) 

5. Outstanding Debt excluding Lease liabilities 24,123.09 24,164.39 26,314.97 24,123.09 26,314.97 

(" in Crores) 
6. Capita l Redemption Reserve (" in Crores) - - - - -

7. Debenture Redemption Reserve (" in 1,335.09 1,363.04 1,264.84 1,335.09 1,264.84 

Crores) 

8. Net Worth (" in Crores) 49,669.78 48,615.69 54,544.55 49,669.78 54,544.55 

[Equity share capital+ Other Equity] 

9. Net Profit after tax(" in Crores) 2,130.53 2,462.45 11,940.13 8,788.73 19,041.67 

10.Basic Earnings per share - Not Annualized 10.01 11.56 59.77 41.31 96.44 

(" per share) 
11.Diluted Earnings per share - Not Annualized 10.01 11.56 59.32 41.31 96.12 

(" per share) 
12.Current Ratio (times) 0.76 0.73 0.92 0.76 0.92 

[Current Assets/Current Liability] 

13.Long Term debt to working capital (times) * * * * * 
[Non-Current Borrowings/Working Capital ] 

14.Bad Debt to Account receivable ratio (times) 0.00 - 0.00 0.00 0.00 

[Bad Debt/ Average Trade Receivable] 

15.Current Liability Ratio (times) 0.71 0.72 0.65 0.71 0.65 

[Current Liability/Total Liabilities] 

16.Total debts to total assets (times) 0.16 0.16 0.19 0.16 0.19 

[Non-current Borrowings and Current 

Borrowings/Total Assets] 

17.Debtor Turnover - Not Annualized (times) 12.87 14.32 13.78 49.22 46.31 

[Sale of Product/Average Trade Receivable] 

18.lnventory Turnover - Not Annualized 3.70 3.81 3.89 13.71 12.75 

(times) 

[Sale of Product/Average Inventory] 

19.Operating margin (%) 1.98 2.19 3.63 2.21 3.92 

[Profit Before Tax, Exceptional Item and Other 

Income/Revenue from Operations] 

20.Net Profit Margin (%) 1.72 2.08 12.09 2.03 6.31 

[Profit after tax/Revenue from Operations] 

*Negative Amount 

"excluding impact of interest on lease liabilities and depreciation on ROU Assets 

15. Figures relating to corresponding periods have been regrouped/reclassified wherever necessary to conform to 

period figures. 



16. As per the Government of India's scheme - Pradhan Mantri Ujjwala Yojana (PMUY), the Corporation has given 

interest free loans to PMUY customers towards cost of hot plate and 1st refill, which is to be recovered from the 

subsidy amount p-::iyable to customer when such customers book refill. During the year, the Corporation has 

recalculated gross carrying amount of the loans at period end at the present value of the estimated future 

contractua l cash flows discounted at the original effective interest rate due to revision in estimates of receipts 

based on projections of subsidy amount per refill. Accordingly, the gross carrying amount of the loans has been 

reduced by" 367 .29 Crores (Previous year: " 650.84 Crores) w ith a correspond ing recognition of expense in the 

Statement of Profit and Loss. 

17. The Corporation has recognised provision for Capital Work in Progress of" 395.98 Crores (Previous Year: " 3.47 

Crores) during 2021-22. 

18. The Asset cover w.r.t. unsecured Non-Convertible Debt Securities is 2.68 times. 

19. Figures of Quarter ended 31st March 2022 and 3pt March 2021 are the balancing figures between audited figures 

in respect of the full financial year and the published year to date figures up to third quarter of the respective 

financial year. 

The above audited Standalone Financia l Results of Bharat Petroleum Corporation Limited for the quarter and year 

ended 31st March 2022 have been approved by the Board at its meeting held on 25th May 2022. 

Place: Mumbai 

Date: 25th May 2022 

For and on behalf of the Board of Directors 

VRK Gupta 

Director (Finance) 

DIN: 08188547 
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Sec.3.4. l (L) 

The Secretary, 
BSE Ltd 

mw <RcPR o5T ;:,crn51l 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 00 I 
BSE Scrip Code: 500547 

Dear Sir/Madam, 

BHARAT PETROLEUM CORPORATION LTD. 
A Govt. of India Enterprise 

29 111 April 2022 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No Cl l, 
G Block, Bandra-Kurla Complex 
Mumbai 400051 
NSE Symbol: BPCL 

Sub : Initial disclosure under SEBJ Operating circular dated 1011i August 2021 

In terr~s ~f :~Bl .Circular No. SEBJ Operating circu lar dated 10111 August 2021, we are enclosing 
herewith 1111tial disclosure, in the prescribed format. 

Thanking you, 

You rs fa ithfu ll y, 

For~'.rat Petroleum Corporation Limited 

(V. ki!i 
~ Compa,1y Secretary 

:i,m, :rlclcl, 4 ~ 6, <ITT'rn~im ifu, ~Ti~. lTin oifcm w. 688, ~ - 400 001 . \!%1: 2271 300014000 (),cffi, 2271 3874 

Bharat Bhavan, 4 & 6. Currimbhoy Road, Ballard Estate, PB No 688, Mumbai- 400 001. Phone : 2271 3000/4000, Fax: 2271 3874 

email: info@bharatpetroleum.in web: www bharatpetroleum In CIN:L23220MH1952G0\008931 
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~ BHARAT PETROLEUM CORPORATION LTD. 

A Govt. or India Enlerprise 

Initial Disclosure to be made by an entity identified as a Large Corporate 

Sr No Particulars Details 

1 Name of the company Bharat Petroleum Corporation Ltd 
2 CIN L23220MI-I l 952GOI00893 l 
3 Outstanding borrowing of company as on 31st Rs. 6745.70 crore 

March 2022 
4 Highest Credit Rating During the previous FY BPCL has been rated "AAA" 

along with name of the Credit Rating Agency (Rating Watch with Developing 
Implications)by CRISIL and 
CARE. 

5 Name of Stock Exchange in which the fine shall be BSE Ltd 
paid, in case of shortfall in the required borrowing 
under the framework 

We confirm that we are a Large Corporate as per the applicability criteria given under the 
·Chapter XII of SEBI Operational Circular dated I 0th August 2021. 

For Bharat Petroleum Corporation Limited 

(il ,J~~ 
<P Company Secretary 

Name of the Company Secretary 
Contact Details 022-22713687 

Date - 29.04.2022 

For Bharat Petroleum Corporation Limited 

~ 
(V.R.K.Gupta) 
Director (Finance) 
Name of the Chief Financial Officer 
Contact Detai ls 022-22713606 

:HTm :lfclc!, 4 (!ti 6, cITT'rnwfuifs, <ITTi~, ciTR oifcrn 115. 688, ~ - 400 001 ima: 2271 3000/4000 ~: 2271 3874 

Bha?at Bnavan, 4 & 6, Cumrnonoy Roacl , Ballard Estate, P.B.No. 688. Mumbai- 400 001 . Phone• 2271 3000/4000, Fax: 2271 3874 

email: info@bharatpetroleum in web• www.bharatpetroleum.in CIN:L23220MH1952GOI008931 

I I 
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Sec.3.4. l (L) 

The Secretary, 
BSE Ltd 

~ 7-Ra5T7 ffiT :::rq;'!5"J:f 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 00 I 
BSE Scrip Code: 500547 

Dear Sir/Madam, 

BHARAT PETROLEUM CORPORATION LTD. 
A Govt. of India En•erphse 

11 th May 2022 

The Secretary, 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot No C/1, 
G Block, Bandra-Kurla Complex 
Mumbai 400051 
NSE Symbol : BPCL 

Sub: Annual disclosure under SEBI Operating circular dated 10th August 2021 

In terms of SEBI Operating circular dated I 0th August 2021, we are enclosing herewith Annual 
Disclosu re in the prescribed format for the year ended 31.3.2022. 

Thanking you, 

Yours faithfully, 

For Bharat Petroleum Corporation Limited 
I 

(V~ 
fJ Cempany Secretary 

m«r 1-JcR. 4 £Tii 6. ~ ~-~ ~. cinumrz1 m 688. 1~-400 001 m 2271 3000/ 4000, i\;crn' • 2271 3874 

Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballard Estate, P 8. No. 688, Mumbai - 400 001 . Phone: 2217 3000/4000, Fax: 2271 387 4 
E-mail: info@bharatpetroleum.in Website: wwwbharatpetroleum.com CIN L23220MH1952GOI008931 

I :S 



m«f qt,- fA <:'.-l l4 m'fqft·~Tcrf fcq~ BHARAT PETROLEUM CORPORATION LT D. 
A Govt. o f Jodi~ Enlerprise 

'MT"«, R«!5R cf5T ~ 

Annual Disclosure to be made by an entity identified as a Large Corporate 

I. Name of the Company: Bharat Petroleum Corporation Limited 

2. CfN: L23220MH l 952GOI00893 l 

2021-22 3. Report Filed for FY: 

4. Details of Borrowings (all figures Rs. in crores): 

! SI. no Particulars - - -- - -·- ~ -e-ta-ils- - - - J 
1

1 J

1 

2 Year B loc_k_p_e_ri_o_d _____ _______ _ ___ _____ I (F_Y_2_0_2_1_-2_2_; _ ___ _ · -
1 FY 2022-23 

2 Incremental borrowing Done in FY 2021-22 (a) l 3000.50 (Note I) 
3 Mandatory borrowing to be done through Debt securi ties in FY 2021-22 750.125 

.___ (b)=25% of (a) 
4 Actua1 borrowing done through debt securities in FY (2021-22) 0 

(c) 
. 5 

I 
" 6 

Shortfall in the borrowing through debt securities, if any for FY 2020-21 N l_L_ __ ·-
j carried forward to FY 2021 -22 (d) _ _ __ __ _ _ ____ _ _ __ _ ______ _ 

Quantum of(d), which has been met from (c) TNIL 
(e) I 

7 Shortfall, if any, in the mandatory borrowing through debt securities for 750.125 
FY (202 1-22) { after adjusting for any shortfall in borrowing for FY I 
(2020-21) which was carried forward to FY (2021-22)} I 
(f)=(b)-{(c)-(e)} 

8 Fine, to be paid : NI L 
{in case the shortfall of previous FY, if any, is not adjusted completely I 
against the debt securities borrowings of current FY} 
0.2% of [(d)-(e)] 1-----;---~-'---'-....LL- - ----- - - --- ------- -+-· - · - - · - - - -

j Comp I iance Status For previous block - NA 9 

I 
I 

For current block-
shortfall of Rs. 750.125 crore 
carried forward to FY 2022-23 

5. Details of penalty to be paid, if any, in respect to previous block 
- - - - - - - - -

S.no. Particulars 1--- --- ·- - -
I 2 Year Block period I 

Details 
. FY 2020-2 l; 

I - - FY 2021-22 
- ---- ------ - ---- - - - --1-

A. mount. of fine to be paid for the block, if applicable Fine=" 0.2% Not Applicable ' 2 

I of {(d)-(e)} 
Note J: Incremental borrowing excludes borrowings with original maturiry of one year or less than one­

year «nd external commercial borrowings. 

rnrat Petroleum Corporation Limited 

( 1 K a) 
-td Na19 of the Company Secretary 

Designation : Company Secretary 
Contact Details 022-22713687 
Date : 11.5.2022 

For Bharat Petroleum Corporation Limited 

~-cQ_~~~ 
(V.R.K. Gupta) 
Name of the Chief Financial Officer 
Designation : Director (Finance) 
Contact details : 022-22713606 

~m ~ c1. 4 (1ci s, <]ffi.P~ m, ~ ~ .um cmR1 sn. 5ss.1~ -400 001. i;;,t;i. 2271 300014000 . ~. 2271 3874 

BhGrat avan, 4 & 6. Currimbhoy Road. Ball;,rd Est;,le, P B No. 688, Mumbai 400 001. Phone : 2271 3000/4000, Fax : 2271 3874 

email: info@bharatpetroleum.in web : www.bharatpetroleum.in CIN:L23220MH1952GOI008931 
) I 



Kalyaniwalla and Mistry LLP 
Chartered Accountants, 
2nd Floor, Esplanade House, 

29, Hazarimal Somani Marg, 
Fort, Mumbai, 400001 
Maharashtra 

K.S.Aiyar & Co 
Chartered Accountants, 
F-7, Laxmi Mills Compound, 
Shakti Mills Lane, Off Dr. E.Moses Road, 
Mahalaxmi, Mumbai 400011 
Maharashtra 

Independent Auditors' Report on Consolidated Financial Results of Bharat Petroleum Corporation Limited 

pursuant to the Regulation 33 and Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulation 2015. 

To the Board of Directors 

Bharat Petroleum Corporation Limited 

Opinion 

1. We have audited t he accompanying Statement of Consolidated Financial Results ('the Statement') of Bharat 

Petroleum Corporation Limited ('the Holding Company' or 'Corporat ion') and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as "the Group"), its Associates, and Joint Venture companies 

for the quarter and year ended on March 31, 2022, being submitted by the Corporation pursuant to the 

requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regu lations"), read with SEBI Circular No. Circular No. 

CIR/CFD/CMDl /80/2019 dated July 19, 2019 except the disclosures regarding Physical Performance disclosed 

in para B of the Statement 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 

t he consideration of reports of other auditors on separate audited financial statements of the subsidiaries, its 

Associates, and Joint Venture companies, the aforesaid consolidated financial result s: 

(i) include the annual financial results of the entit ies as given in 'Annexure A' to this report; 

(ii) are presented in accordance with the requ irements of Regulation 33 of the Listing Regulat ions in t his 

regard; read with SEBI Circular No. Circular No. CIR/CFD/CMDl/80/2019 dated July 19, 2019; and 

(ii i) give a true and fa ir view in conformity with the applicable accounting standards, and other accounting 

principles generally accepted in India, of net profi t and other comprehensive income and other fi nancial 

informat ion of the Group for the quarter and year ended on March 31, 2022. 

Basis for Opinion 

3. We conducted our audit in accordance with t he Standards on Auditing (SAs) specified under section 143(10) of 

the Companies Act, 2013 (" Act"). Our responsibil ities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 

independent of the Group, its subsidiaries, its Associates, and Joint Venture companies, in accordance with the 

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requ irements 

that are re levant to our audit of the financial statements under the provisions of the Companies Act, 2013 and 

the Rules t hereunder, and we have fulfilled our other ethical responsibi lities in accordance with these 

requirements and the Code of Ethics. We believe t hat t he audit evidence obtained by us and other aud itors in 

terms of their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a 

basis for our opinion. 



Emphasis of Matter 

4. We draw attention to the fo llowing matters in relation to t he Statements: 

I. Note No. 4 to the consolidated financial results with regard to the Exceptional Items recognized in the 
Statement of Profit and Loss by the Company as ga in on re-measurement of previously held equity interest 
as on June 30, 2021 in 'Bharat Oman Refinery Limited (BORL)', wh ich is based on provisional estimates 
made by management, amounting to Rs. 1,720.13 Crores and resultant Goodwill amounting to Rs. 1,203.98 

Crores on account of change in control from joint venture company to wholly owned subsidiary company 
due to acquisition of the remaining shares of joint venture company with effect from June 30, 2021. 

II. The auditors of Bharat Petro Resources Limited (BPRL) (Subsidiary Company) have stated following under 
Emphasis of Matter in their Report on the consolidated financial statements: 

1. We draw attention to Note No. 9 of consolidated financial results on "Interest in Joint Operations" 
regarding incorporation of details about the Holding Company's share in assets, liabilities, income and 
expense in the unincorporated joint operations based on the audited/unaudited statements rece ived from 

the respective Operators. 

"In these regard, it has been observed that: 

a. As on March 31, 2022, the holding company is having a participating interest in nine Indian Blocks, 
out of wh ich three Indian blocks are operated by the holding company. For the remaining six Indian 
blocks, audited statements have not been received by t he Company; hence, certified figures as 
provided by the management of the operator have been considered. The total Assets & Liabilities 
as on March 31, 2022 and Income & Expenses for FY 2021-22 in respect of the said six blocks 
amount s to Rs. 157.07 Crores, Rs. 15.96 Crores, Rs. 125.21 Crores and Rs. 27.62 Crores 

respectively. 

b. The holding company was having participating interest in two foreign blocks, out of which EP 413 
block has been farmed out during the year and Block 32 has been relinquished in the previous 

financial year. The operators of foreign blocks are not required to submit annual audited 
stat ements; hence, unaudited statements as received by the company have been considered. The 
value of total assets, liabilities, income and expenses in which has been incorporated in the books 
of the Company amounts to Rs. 0.08 Crores, Rs. 0.09 Crores, Rs. NIL Crores and Rs. 0.03 Crores 

respectively 
c. The Holding Company's proportionate share in jointly controlled assets, liabi lities for which the 

Holding Company is jointly responsible, Holding Company's proportionate share of income and 
expenses for the year, t he elements making up t he Cash Flow Statements and related disclosures 
contained in the enclosed financial statements and our observations thereon are based on such 
audit reports and statements from the Operators to the extent avai lable with the Holding 

Company. 
d. Some of the Operators use accounting policies ot her than those adopted by the Holding Company 

for like transactions. The Holding Company has made appropriate adjustments while incorporating 

relevant data; "and 

2. We draw attention to Note No. 5 of consolidated financia l results regarding reversal of Provision for Cost 
of Minimum Work Program amounting to Rs.51.77 Crores by BPRL based on the letter from competent 
authority received during the year ended March 31, 2022 and the same has been disclosed under 

exceptional item. 

3. 

4. 

We draw attention to the Note No.11 of the consol idated financial results regarding recognition of amount 
of Rs. 18.02 Crores being Other Operating Revenue towards services provided to group companies 

pertaining to period October 2016 to March 2021. 

We dr;-w attent ion to Note 11 of the consolidated financial results regarding: 
a. Arb itration fi led before International Chamber of Commerce, London and appeal filed in t he 

courts by IBV ( Brasil) Petroleo Ltd against the notice for exclusive operations served by the 



of BMC 30 concession i.e participating asset. Pending such decision, the management of Holding 
company continues to recognize its assets at its carrying value. 

b. The commencement of military operation in Ukraine by the Russian Federation in February 22 and 
severe sanctions imposed by United States of America, the European Union and numerous other 
countries on the Russian Government may have on the impact of operations of the Entities in Russia. 

Our opinion is not modified in respect of the above matters 

5. Attention is drawn to Note 12 of the financial results regard ing the adoption of New Income Tax Regime 
under section 115BAA of the Income Tax Act, 1961 with effect from financial year 2021-22 by one its 
subsidiary company 'BORL'. 

Management's Responsibilities for the Consolidated Financial Results 

5. These Consolidated financial results have been prepared on the basis of the consolidated annual financial 

statements. The Holding Company's Board of Directors are responsible for the preparation and presentation 

of these consolidated financial results that give a true and fair view of the net profit and other comprehensive 

income and other financial information of the Group including its associates and jointly controlled entities in 

accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant 

rules issued thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the 

Group and of its associates and jointly controlled entities are responsible for maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group 

and its associates and jointly controlled entities and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the consol idated financial results that give a true and 

fair view and are free from material misstatement, whether due to fraud or error, which have been used for 

the purpose of preparation of the consolidated financial results by the Directors of the Holding Company, as 

aforesaid. 

6. In preparing the consolidated financial results, the respective Board of Directors of the companies included in 

the Group and of its associates and jointly control led entities are responsible for assessing the ability of the 

Group and its associates and jointly controlled entities to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the respective Board 

of Directors either intends to liquidate the Group or to cease operations, or has no real istic alternative but to 

do so. 

7. The respective Board of Directors of the companies included in t he Group and of its associates and Joint 

Venture companies are responsible for overseeing the financial reporting process of the Group and of its 

associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they cou ld 

reasonably be expected to influence the economic decisions of users taken on the basis of these consol idated 

financial resu lts. 



9. As part of an audit in accordance with SAs, we exercise professiona l judgment and maintain professional 

skepticism throughout the audit. We also: 

(i) Identify and assess the risks of material misstatement of the consolidated financial results, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

invrilve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

(ii) Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 

for expressing our opinion on whether the company has adequate internal financial controls with 

reference to financial statements in place and t he operating effectiveness of such controls. 

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and re lated disclosures made by the Board of Directors. 

(iv) Conclude on the appropriateness of the Board of Di rectors use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the ability of the Group and its associates and jointly 

control led entities to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor' s report to the related disclosures in the consol idated 

financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Group and its associates and jointly controlled entities to cease to continue 

as a going concern. 

(v) Evaluate the overall presentation, structure and content of the consolidated financial results, including 

the disclosures, and whether the consolidated financial results represent the underlying t ransactions 

and events in a manner that achieves fair presentation. 

(vi) Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 

entities with in the Group and its associates and jointly controlled entities to express an opinion on the 

Consolidated Financial Results. We are responsible fo r the direction, supervision and performance of 

the audit of financial information of such entities included in the Consolidated financial results of which 

we are the independent auditors. For the other ent ities included in the Consolidated Financial Results, 

which have been audited by other auditors, such other auditors remain responsible fo r the direction, 

supervision and performance of the audits carried out by them. We remain solely responsible for our 

audit opinion. 

· 10. We communicate with those charged with governance of the Holding Company and such other entities 

included in the Consolidated Financial Results of w hich we are the independent auditors regarding, among 

other matters, the planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. We also provide those charged 

with governance with a statement t hat we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

11. We also ;-ierformed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 

the Listing Regulations, as amended, to the extent appl icable and as received from the comp 



Other Matters 
12. The Consolidated Financial Results include the audited Financial Results of three subsidiaries whose Financial 

Results/information reflect the total assets of Rs. 49,487.52 crores as at March 31, 2022, the total revenue 

of Rs. 17,236.77 crores and Rs. 45,323.27 crores, the Net Profit after tax of Rs.183.62 crores and Rs. 658.56 

crores and the Total Comprehensive Income of Rs.117.06 crores and Rs.773.69 crores for the quarter and 

year ended March 31, 2022, whose financial statements/information have been audited by t heir respective 

Independent />.uditors. The Consolidated Financial Results also include the Group's share of net profit of Rs. 

241.37 crores and Rs. 710.95 crores, Total Comprehensive Income of Rs. 241.41 crores and Rs. 710.07 crores 

in respect of nine joint ventures and five associate for t he quarter and year ended March 31, 2022 

respectively, whose financial statements/financial information have been audited by their respective 

independent auditors. The independent auditors' reports on Financial Results/information of these entities 

have been furnished to us and our opinion on the Consolidated Financial Results, in so far as it relates to the 

amounts and disclosures included in respect of these entities, is based solely on the report of such auditors 

and the procedures performed by us are as stated in paragraph above. 

13. The Consolidated Financial Results include the unaudited Financial Results of five joint ventures and two 

associates, whose Financial Results/ information reflect the Group's share of year total net profit after tax of 

Rs.86.64 crores and Rs. 237.21 crores and Total Comprehensive Income of Rs. 86.64 crores and Rs. 237.31 

crores for t he quarter and year ended March 31, 2022 respectively, as considered in the consolidated 

Financia l Results. These unaudited Financial Results/ Information have been furnished to us by the Board of 

Directors and our opinion on the consolidated Financial Results, in so far as it relates to the amounts and 

disclosures included in respect of these associates and jointly control led entities is based solely on such 

unaudited Financial Results/ Information. In our opinion and according to the information and explanations 

given to us by the Board of Directors, these Financial Results/ Information are not material to the Group. 

14. The auditor of BPRL has stated in their report in respect of one of its subsidiary as follows: 

'The liabil ities have exceeded its total assets by Rs. 56.52 crores and the financia l statements have been 

prepared on t he basis other than of going concern'. 

15. Further, BPRL in their audit report have stated that they have placed re liance on technical/ commercial 

evaluation done by the management in respect of categorization of wells as exploratory, development, 

producing & dry wel ls, allocation of costs incurred on them, proved (developed and undeveloped)/ probable 

hydrocarbon reserves & depletion thereof on Oil and Gas Assets, impai rment and liability for 

decommissioning costs, liability for NELP and nominated blocks under performance against agreed Minimum 

Work Program. 

16. Our opinion on the Consol idated Financial Results is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors and the Financial Results/ 

Informat ion certified by the Board of Directors . 

17. The Financial Results include the resu lts for t he quarter ended March 31, 2022, being the balancing figure 

between the audited figures in respect of the fu l I financial year ended March 31, 2022 and the publ ished 

unaudited year to date figures up to the third quarter of the current financia l year which were subject to 

limited review by us. 



18. The figures for the quarter and financial year ended March 31, 2021, included in the Financial Results were 

jointly audited by two predecessor fi rms of Chartered Accountants. The previous auditors have expressed an 

unmodified opinion for the above period vide their consol idated audit report dated May 26, 2021 which have 

been furnished to us and which have been relied upon by us for t he purpose of our audit of the financial 

results 

For Kalyaniwalla and Mistry LLP 

Chartered Accountants ~ \.\.-'' c\ ,~ 
ICAI FRN: 104607W/W100166 ~a•,~,\ 

/fS-~ ~~ MUMBAI ;; 1/ r ,. '?)~ "-"( 
Sai Venkata Ramana Damarla S:: * o" 
Partner 

M . No. 107017 

UDIN: 22107017AJOYQY1256 

Place: Mumbai 

Date: May 25, 2022 

M. No. 6 

UDIN: 8526AJPADJ8 

Place: Mumbai 

Date: May 25, 2022 
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Annexure 'A' to the Auditors Report 

A. Subsidiaries (including step down subsidiaries) 

Bharat Petro Resources Ltd. 

Bharat Gas Resources Limited 

Bharat Oman Refineries Limited (from June 30, 2021) 

Bharat Petro Resources JPDA Ltd. 

BPRL International BV 

BPRL International Singapore Pte Ltd. 

BPRL Ventures BV 

BPRL Ventures Mozambique BV 

BPRL Ventures Indonesia BV 

BPRL lnternatio11al BV 

B. Joint Ventures 

Bharat Oman Refineries Ltd. (up to June 29, 2021) 

Central UP Gas Ltd. 

Sabarmati Gas Ltd. 

Matrix Bharat Pte. Ltd. 

Delhi Aviation Fuel Facility Private Ltd. 

Mumbai Aviation Fuel Farm Facility Private Ltd 

Kochi Salem Pipeline Private Ltd. 

Haridwar Natural Gas Pvt Ltd. 

Goa Natural Gas Pvt Ltd. 

Ratnagiri Refinery & Petrochemicals Ltd. 

Bhar<1t Stars Services Private Ltd. 

Maharashtra Natural Gas Ltd. 

BPCL-KIAL Fuel Farm Pvt. Ltd. 

IHB Ltd. 

IBV (Brasil) Petroleo Ltda 

Taas India Pte Ltd. 

LLC TYNGD 

Vankor India Pte Ltd. 

Falcon Oil & Gas BV 

Urja Bharat Pte Ltd 

C. Associates 

Petronet LNG Ltd. 

Petronet India Ltd. 

GSPL India Gasnet Ltd. 

GSPL India Transco Ltd. 

lndraprastha Gas Ltd. 

Fino PayTech Ltd. 

Kannur International Airport Limited 

Mozambique LNG 1 Holding Co. Ltd. 

Mozambique LNG 1 Pte Ltd. 

Mozambique LNG 1 Financing Company Ltd. 

Mozambique LNG 1 Financing, LOA 

JSC Vankorneft (Associate of Vankor India Pte Ltd.) 



Bharat Petroleum Corporation Limited 
Regd. Office: Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballard Estate, P.B.No. 688, Mumbai · 400 001 

CIN: L23220MH1952GOI008931 
Phone: 022 2271 3000 / 4000 Fax: 22713874 email id : info@bharat petroleum.in Website: www .bharatpetroleum.in 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2022 

Quarter Quarter Quarter Year 

(" In Crores) 

Year 
Particulars 

ended 31.03.2022 ended 31.12.2021 ended 31.03.2021 ended 31.03.2022 ended 31.03.2021 

A. FINANCIAL PERFORMANCE 

Income 
I. Revenue from operat ions 

II. Ot her income (Refer Note 2) 
Ill. Total Income (I+ II) 

IV. Expenses 
Cost of materials consumed 

Purchase of stock-in-trade 
Changes in inventories of finished goods, stock-in-trade and work­

in-progress 

Excise Duty 
Employee Benefits Expense 
Finance costs 
Deprecia tion and Amortization Expense 

Other Expenses (Refer Note 2) 

Total Expenses (IV) 

V. Profit from continuing operations before share of profit of equity 

accounted investees and income tax (Ill • IV) 
VI. Share of profit/(loss) of equity accounted investees (net of income tax) 

VII. Exceptional Item - Expense/(lncome) (Refer Note 5) 
VIII. Profit from continuing operations before income tax (V+VI-VII) 

IX. Tax expense: 
1. Current Tax 

2. Deferred Tax 
3. Short/(Excess) provision of earlier years 

Total Tax Expense (IX) 

X. Profit for the period (VIII-IX) 

XI. Other Comprehensive Income (OCI) 
(i) Items that will not be reclassified to profit or loss 

(a) Items that will not be reclassified to profit o r loss 
(b) Income tax related to items that wi ll not be reclassified to 

profit or loss 

(ii) Items that will be reclassified to profit or loss 
(a) Items that w ill be reclassified to profit or loss 

Total Other Comprehensive Income (XI) 

XII. Total Comprehensive Income for the period (X+XI) 

Profit attributable to: 

Owners of the company 
Non-Controlling Interests 

Profit for the period 

Other Comprehensive Income attributable to : 
Owners of the company 

Non-Controlling Interests 
Other Comprehensive Income for the period 

Total Comprehensive Income attributable to : 

Owners of the company 
Non-Controlling Interests 

Total Comprehensive Income for the period 

XIII. Paid up Equity Share Capital (Face value ii: 10 each) (Refer Note 3) 

XIV. Other equity excluding revaluation reserves 

XV. Basic Earnings Per Share ('I: per share) (Face value" 10) (Refer Note 3) 

(Not annualised) 
XVI.Diluted Earnings Per Share (" per share) (Face value" 10) (Refer Note 3) 

(Not annualised) 

B. PHYSICAL PERFORMANCE 
1. Refinery Throughput (MMT) 

2. Market Sales (MMT) 
13 . ..Salgs Growth (%) 

Q ~ les(MMT) 

-

Audited Unaudited 

1,23,217.10 1,17,702.59 

602.09 588.55 

1 23 819.19 1,18,291.14 

55,384.67 44,054.79 

37,279.74 39,713.70 
(2,137.12) 387.32 

19,137.26 22,376.59 

924.42 932.09 

751.81 660.82 
1,603.34 1,331.64 

6,673.86 5,138.49 

1,19,617.98 1,14,595.44 

4,201.21 3,695.70 

348.31 450.81 

1180.601 347.58 

4,730.12 3,798.93 

763.22 759.20 

206.59 234.64 

957.57 
1,927.38 993.84 

2,802.74 2,805.09 

(37.49) (126.60) 

24.98 1.16 

(64.43) (59.56) 

176.941 (185.00) 

2,725.80 2,620.09 

2,802.74 2,805.09 

2,802.74 2,805.09 

(76.94) (185.00) 

(76.94) (185.00) 

2,725.80 2,620.09 

2,725.80 2,62009 

2,129.45 2,129.45 

13.16 13.17 

13.16 13.17 

10.15 9.94 

11.82 11.15 

5.07 (0.27) 

0.78 0.55 

Audited Audited Audited 

99,741.38 4,32,569.62 3,04,274.46 

668.61 2,268.54 2,244.86 

1,00,409.99 434,838.16 3,06,519.32 

31,086.33 1,63,541.19 78,778.19 

35,881.08 1,43,901.70 1, 12,364.13 

(2,995.96) (4,041.62) (3,743.56) 

23,053.35 85,778.54 74,103.65 

1,228.97 3,408.00 4,856.35 

579.08 2,605.64 1,723.41 

1,123.65 5,434.35 4,334.21 

5,165.88 20,844.51 16,611.15 

95,122.38 4,21,472.31 2,89,027.53 

5,287.61 13,365.85 17,491.79 

435.55 1,535.73 (325.53) 

(6,062.92) (1,135.151 (5,265.76) 

11,786.08 16,036.73 22,432.02 

3,493.36 2,706.42 6,165.29 

(1,238.35) 690.75 82.17 

(1,110.871 958.06 (1,135.27: 

1,144.14 4,355.23 5,112.19 

10,641.94 11,681.50 17,319.83 

92.75 306.39 137.17 

(62.10) (18.09) (55.68) 

188.00 113.82 (1,356.09) 

218.65 402.12 (1,274.601 

10,860.59 12,083.62 16,045.23 

10,301.31 11,681.50 16,164.98 

340.63 1,154.85 

10,641.94 11,681.50 17,319.83 

210.17 402.12 (1,279.36) 

8.48 4.76 

218.65 402.12 (1,274.60) 

10,511.48 12,083.62 14,885.62 

349.11 1,159.61 

10,860.59 12,083.62 16,045.23 

2,092.91 2,129.45 2,092.91 

49,776.17 51,462.17 

51.57 54.91 81.87 

51.18 54.91 81.60 

10.26 36.90 32.98 

11.25 42.51 39.05 

4.26 8.86 (9.94) 

~ ·-0.65 . ·.12 2.00 

¢J u l~fr 

0 
0 

: * Mu lnbai-11, * g ~ '21-
~ ... ,1 rf 

0 ~ 'red Acco~ 



BHARAT PETROLEUM CORPORATION LIMITED 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT 31st MARCH 2022 

Particulars 

I. ASSETS 

A. Non-current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work-in-Progress 

(cl Goodwill (Refer Note 4) 

(d) Investment Property 

(e) Other Intangible Assets 

(f) Intangible Assets under Development 

(g) Investment Accounted for Using Equity Method 

(h) Financial Assets 

(i) Investments 

(ii) Loans 

(iii) Other Financial Assets 

(i) Income Tax Assets (Net) 

(j) Deferred Tax Assets (Net) 

(kl Other Non-current Asset s 

Total Non-current Assets 

8. Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Investments 

(ii) TrJde Receivables 

(iii) Cash and Cash Equivalents 

(iv) Bank Balances other than Cash and Cash 

Equivalents 

(v) Loans 

(vi) Other Financial Assets 

(cl Current Tax Assets (Net) 

(d) Other Current Assets 

Assets Held for Sale 

Total Current Assets 
TOTAL ASSETS (A+B) 

II. EQUITY AND LIABILITIES 

A. Equity 

(a) Equity Share Capital (Refer Note 3) 

(b) Other Equity 

Total Equity 

B. Liabilities 

(1) Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ia) Lease Liabilities 

(ii) Other Financial Liabilities 

(b) Provisions 

(c) Deferred Tax Liabilities (net) 

(d) Other Non-current Liabilities 

Total Non-current liabilities 

(2) Current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ia) Lease Liabilities 

(ii) Trade Payables 
a. Total Outstanding dues of Micro Enterprises and Small Enterprises 

b. Total Outstanding dues of creditors other 

than Micro Enterprises and Small Enterprises 

(iii) Other Financial Liabilities 

(bl Other Current Liabilities 

(cl Provisions 

(d) Current Tax Liabilities (Net) 

Tota l Current liabilities 

Tota l liabilities (1+2) 

TOTAL EQUITY AND LIABILITIES (A+B) 

Audited 

As at 

31.03.2022 

81,507.26 

4,979.89 

1,203.98 

0.03 

1,190.19 

10,453.06 

18,415.49 

7S8.14 

3,956.62 

706.98 

349.80 

2,007.83 

1,2S,529.27 

42,178.74 

4,442.27 

9,707.47 

2,159.04 

77.65 

136.00 

559.66 

894.89 

1,830.98 

61,986.70 

12.66 

61,999.36 

1,87,528.63 

2,129.45 

49,776.17 

51,905.62 

36,358.93 

8,040.73 

56.63 

234.29 

6,375.72 

1,488.24 

52,554.54 

19,573.75 

560.79 

245.26 

30,102.46 

20,983.28 

7,259.56 

2,925.39 

1,417.98 

83,068.47 

1,35,623.01 

1,87,528.63 

~ in Crores 

Audited 

As at 

31.03.2021 

63,588.84 
7,537.18 

0.05 
509.42 

9,500.11 
19,549.64 

423.82 
5,175.31 

184.60 
1,158.07 

3.53 
1,276.13 

1,08,906. 70 

26,706.72 

6,794.27 

7,834.77 
7,567.57 

542.54 

132.50 
599.95 
535.21 

1,339.82 

52,053.35 

21.50 
52,074.85 

1,60,981.55 

2,092.91 
51,462.17 

53,555.08 

35,740.22 
7,612.07 

58.08 
827.49 

4,934.48 
549.95 

49,722.29 

10,935.99 
243.58 

147.79 
16,122.14 

19,916.42 
6,780.92 
2,731.68 

825.66 
57,704.18 



A 

B 

For the Year ended 

Net Cash Flow from Operating Activities 
Net Profit Before Tax iAfter Exceptional Items) 

Adjustments for : 

BHARAT PETROLEUM CORPORATION LIMITED 
CONSOLIDATED STATEMENT OF CASH FLOWS 

Share of (Profit) / Loss from Equity Account ed Investees 

Depreciation 

Finance Costs 

Foreign Exchange Fluctuations 
~air valuation gain on previously held investment in Bharat Oman Refineries Limited 

(Profit)/ Loss on sale of Property plant and equipment/ Non-current assets 

held for sale 

(Profit)/ Loss on Sale of Stake in Numaligarh Refinery Limited (Equity) 

(Profit)/ Loss on Sale of Investments 
Interest Income 

Dividend Income 

Expenditure towards Corporate Social Responsibility 

Share Options Outstanding Account 

Other Non-Cash items 

Operating Profit before Working Capital Changes 

(Invested in)/Generated from : 
Inventories 

Trade Receivables 

Other Receivables 

Current Liabilities & Payables 

Cash generated from Operations 

Direct Taxes Paid 
Paid for Corporate Social Responsibil it y 

Net Cash from/ (used in) Operating Activities 

Net Cash Flow from Investing Activities 

Purchase of Property, Plant and Equipment / Intangible Assets 

Sale of Property, Plant and Equipment 

Capital Advance 

Investment in Equity Accounted Investee 

Purchase of Stake in Bharat Oman Refi neries Limited (Equity and Share Warrants) 

Sale of Stake in Numaligarh Refinery Limited (Equity) 

lax on sale of Investment in Numaligarh Refinery Limited (Equity) 

Loan to Equity Accounted Investee 

Purchase of Investments 

Sale of Investments 

Interest Received 

Dividend Received 

Net Cash from/ (used in) Investing Activities 

~ in Crores 

31.03.2022 31.03.2021 

16,036.73 22,432.02 

(1,535.73) 325.53 

5,434.35 4,334.21 

2,605.64 1,723.41 

(26.85) (131.74) 
(1,720.13) 

(1.64) 22.03 

- (6,473.35) 

(52.29) (11.34) 

(1,088.72) (1,085.19) 

(28.76) (17.19) 

176.44 163.23 

77.06 940.72 

994.58 1,360.14 

20,870.68 23,582.48 

(9,672.18) (6,367.01) 

(2,317.48) (2,588.98) 

268.12 5,956.78 

13,044.16 6,706.47 

22,193.30 27,289.74 

(1,710.00) (3,662.72) 
(147.67) (171.88) 

20,335.63 23,455.14 

(7,750.63) (9,107.31) 

58.27 55.37 

(795. 10) 28.05 

(920.58) (1,478.69) 

(2,467.88) 
- 9,652.98 

- (1,932.00) 

- (15.00) 

(18,839.41) (9,102.01) 

20,722.00 6,899.45 

982.90 969.78 

872.86 1,555.34 

(8,137.57) (2,474.04) 



C 

D 

For the Year ended 
Net Cash Flow from Financing Activities 

BHARAT PETROLEUM CORPORATION LIMITED 

CONSOLIDATED STATEMENT OF CASH FLOWS 

Proceeds from sale of equity shares held by "BPCL Trust for Investment in Shares" 

Proceeds from Allotment of Equity Shares to employees on account of "BPCL 

ESPS SCHEME" (Net of Expenses) 

Repayment of Lease I ;ability 

Short Term Borrowings (Net) 

Long Term Borrowings 

Repayment of Long Term Borrowings 

Interest Paid 

Dividend Paid# 

Net Cash from/ (used in) Financing Activities 

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents as at 

Cash on hand 

Cheques and drafts on hand 

Cash at Bank 

Deposits wit h Banks with original maturity of less than t hree months 
Investment in Tri party Repo Settlement System 

Less : Bank Overdraft 

Cash and Cash Equivalents as at 

Cash on hand 

Cheques and drafts on hand 
Cash at Bank 

Deposits with Banks with original maturi ty of less than three months 

Investment in Triparty Repo Settlement System 

Less : Bank Overdraft 

Net Increase/ (Decrease) in Cash and Cash Equivalents 

31.03.2022 31.03.2021 

5,519.53 

462.40 

(892.39) (663.88) 
554.10 (13,325.19) 

7,244.23 4,996.06 

(8,781.97) (3,661.13) 

(1,775.27) (1,922.02) 

(14,482.78) (4,924.27) 

(17,671.68) (13,980.90) 

(5,473.62) 7,000.20 

31.03.2021 31.03.2020 

16.98 6.13 
6.68 6.10 

346.20 323.07 

7,047.78 464.34 

149.93 

(38.41) (270.68) 

7,529.16 528.96 

31.03.2022 31.03.2021 

23.46 16.98 

5.56 6.68 
734.17 346.20 

1,395.85 7,047.78 

149.93 

(103.50) (38.41) 

2,055.54 7,529.16 

(5,473.62) 7,000.20 .. . . 
# D1v1dend paid includes d1v1dend of" 510.03 crores pertaining to Second Interim D1v1dend declared for FY 2020-21 on 16th March 2021, which has been 

earmarked in separate dividend account and paid on 9th April 2021. 

"in Crores 

Total liabilities from 
Particulars financing activities 

(excluding bank overdraft) 

As at 31st March, 2020 59,240.56 
Cash flows (11,990.26) 
Non cash changes 

a) Foreign exchange movement (642.46) 
b) Recognition of deferred income and its amortisation 2.72 
c) Fair value changes 27.24 
As at 31st March, 2021 46,637.80 



Particulars 

As at 31st March, 2021 

Adustment on account of acquisition of BORL 
Cash flows 

Non cash changes 

a) Foreign exchange movement 

b) Recognition of deferred income and its amortisation 

c) Fair value changes 

d) Others adjustments 

As at 31st March, 2022 

BHARAT PETROLEUM CORPORATION LIMITED 

CONSOLIDATED STATEMENT OF CASH FLOWS 

'I! in Crores 

Total liabilities from 

financing activities 

(excluding bank overdraft) 

46,637.80 

9,331.88 
(983.64) 

1,036.00 

2.94 
28.45 

(224.25) 
55,829.18 



Notes to Consolidated Financial Results: 

l. The Aud itors have completed audit of the financial results for the quarter and year ended 31't March 2022 under 
Regulation 33 and 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the above 
results have been reviewed and recommended by the Audit Committee to the board at its meeting held on 25th 

May 2022_·- ------- ------------------------------i 
2. Other Expenses for the year ended 3l't March 2022 includes" 283.35 Crores on account of foreign exchange loss 

as against foreign exchange gain of" 201.37 Crores for the year ended 31st March 2021, which was included in Other 
Income. 

3. Shares held by "BPCL Trust for Investments in Shares" and "BPCL ESPS Trust" have been netted off from paid up 

equity share capital. 

Further, weighted average shares outstanding during the reporting periods have been used for calculation of Basic 
EPS and Diluted EPS. 

4. The Group had acquired 88,86,13,336 shares of Joint Venture Company Bharat Oman Refineries Limited 

(BORL)(36.62% of the equity share capital) on 30th June 2021 from Joint Venture Partner OQ S.A.O.C. (formerly 

known as Oman Oil Company S.A.O.C.) ("OQ") for a consideration of~ 2,399.26 Crores. BORL has become a wholly 

owned subsidiary of the Corporation w.e.f. 30th June 2021. Further, the Group has acquired the remaining share 

warrants of BORL held by Government of Madhya Pradesh for a consideration of~ 72.65 Crores. 

As per the requirements of Ind AS 103 'Business Combinations', on provisional basis, the Group has recognized gain 

on re-measurement of investment held prior to above acquisition of" 1,720.13 Crores as an Exceptional Item in the 

Consolidated Financia l Results and Goodwill of" 1,203.98 Crores, on account of change in control. 

5. The Details of Exceptional Items (Expenses/(lncome)) for the period are reported below: 

6. 

(" in Crores) 

Particulars Quarter ended Year ended 
31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

Employee Share Based Expenses - - 396.68 77.06 940.72 
Ga in on conversion of Joint Venture into a 

{341.39) (1,720.13) - - -
subsidiary (Note 4) 

Impairment of Investment in Oil and Gas Block* - 13.74 - 266.86 
Reversal of Liquidated Damages for Oil and Gas 

- - - (51.77) -Blocks# 

Project Cost expensed off@ 52.85 292.25 - 345.10 -
Interest expensed@@ 107.94 55.33 - 214.59 -

Gain on sale of Investment in Subsidiary11 - - (6,473.34) - (6,473.34) 
Exceptional Item - Expenses/ {Income) (180.60) 347.58 (6,062.92) (1,135.15) (5,265.76) 

* Impairment loss after considering the intra group transaction regarding Oil and Gas Block pertaining to one of the 

Subsidiary company of the Corporation, Bharat Petro Resources Limited (BPRL). 

#BPRL, has received a letter from the competent authority towards cost of minimum work program for Block NELP­

VII-RJ-ONN-2005/1 resulting in reversa l of excess provision of" 51.77 Crores. 

@1n case of one of the subsidiary company BPRL, considering the evolution of the security situation in the north of 

the Cabo Delgado province in Mozambique, the Operator (i.e. Total E & P Mozambique Area 1 Limitada) has 

declared Force Majeure on 22nd April 2021. There are certain incremental cost related to the suspension and force 

Majeure, which are abnormal costs and not an integral part of bringing the asset into the working condition as 

intended by BPRL. Accordingly, such costs incurred till 31st March 2022 have been expensed off. 

@@on account of suspension of capita lizat ion of borrowings costs incurred by one of the Subsidiary company 

relating to Mozambique project due to declaration of Force Majeure 
11Gain arising from sa le of Equity shares of Numaligarh Refinery Limited. 

Figures relating to corresponding periods are not comparable as Numaligarh Refinery Limited (NRL) ceased to be 



7. Additional Disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Particulars 

1. Debt Equity Ratio {times) 

[Total Debt excluding Lease Liability/Equity] 

2. Debt Service Coverage Ratio - Not 
Annualised (times) 
[(Profit after tax+ Finance cost+ Depreciation) 
/ (Finance cost+ Finance Cost Capitalized + 
Long term debt payment)] " 

3. Interest Service Coverage Ratio - Not 
Annualised (times) 
[(Profit before tax+ Finance cost+ 
Depreciation)/ (Finance cost + Finance cost 
Capitalized)] " 

4. Outstanding Redeemable Preference 
Shares(~ in Crores) 

5. Outstanding Debt excluding Lease 
liabilities(~ in Crores) 

6. Capital Redemption Reserve (~ in Crores) 
7. Debenture Redemption Reserve(~ in 

Crores) 

8. Net Worth (~ in Crores) 
[Equity share capital+ Other Equity] 

9. Net Profit after tax(~ in Crores) 

10.Basic Earnings per share - Not Annualized 
(~ per share) 

11.Diluted Earnings per share - Not 
Annualized(~ per share) 

12.Current Ratio (times) 

[Current Assets/Current Liability] 

13.Long Term debt to working capital 
(times) 

(Non-Current Borrowing /Working Capital] 

14.Bad Debt to Account receivable ratio 
(times) 

[Bad Debt/ Average Trade Receivable] 

15.Current Liability Ratio (times) 
[Current Liability /Total Liabilities] 

16.Total debts to total assets (times) 
[Non-Current Borrowing and Current 
Borrowing/Total Assets] 

17.Debtor Turnover - Not Annualized (times) 
(Sale of Product/ Average Trade Receivable] 

18.lnventory Turnover - Not Annualized 
(times) 

[Sale of Product/ Average Inventory] 

19.Operating margin (%) 
[Profit Before Tax, Exceptional Item and Other 
Income/Revenue from Operations] 

20.Net Profit Margin {%) 

Quarter ended Year ended 

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

1.08 1.07 0.87 1.08 0.87 

0.77 7.89 7.10 1.71 4.22 

11.29 10.82 23.55 11.35 16.67 

55,932.68 53,555.18 46,676.21 55,932.68 46,676.21 

1,335.09 1,363.04 1,264.84 1,335.09 1,264.84 

51,905.62 50,039.37 53,555.08 51,905.62 53,555.08 

2,802.74 2,805.09 10,641.94 11,681.50 17,319.83 

13.16 13.17 51.57 54.91 81.87 

13.16 13.17 51.18 54.91 81.60 

0.75 0.72 0.90 0.75 0.90 

* * * * * 

0.00 0.00 0.00 0.00 

0.61 0.60 0.54 0.61 0.54 

0.30 0.29 0.29 0.30 0.29 

13.53 14.98 13.78 49.19 45.90 

3.15 3.23 3.81 12.53 12.39 

3.20 3.02 5.07 2.92 4.90 

2.27 2.38 10.67 2.70 5.69 

~oLEi ~ [Profit after tax/Revenue from operations] , ;:-.... 

~~tfl) ative amount " exclud ing impact of interes-~or::dease liability and depreciation on ROU Assets#<:,· ~ ,q"?~ 

I \~Jll IC I ,-r I v~M% ~~ 
& * ~: ~{J-__ ;i~ ~r. ~ - ~ * o 0q \~,;:;. -4cco\J~ 



8. The Audited Accounts are subject to review by the Comptroller and Auditor General of India under Sect ion 143(6) 

of the Companies Act 2.013. 

9. Figures of Quarter ended 31st March 2022 and 31st March 2021 are the balancing figures between audited figures 
in respect of the full financia l year and the published year to date figures up to third quarter of the respective 
financial year. 

10. The above results are in accordance with the Indian Accounting Standards (IND AS) as prescribed under Section 133 
of the Companies Act, 2013, read with the re levant rules issued thereunder and other accounting principles 
generally accepterJ in India. 

11. Additional Disclosure pertaining to Bharat PetroResources Limited 
a. IBV (Brazil) Petroleo Ltda (IBV) has 35.714 % Pl in the BM-C-30 Concession. PetroRio Jaugar Limitada became 

the Operator with 64.286% Pl after acquiring stakes from BP (erstwhile Operator with 35.714 % Pl) and the 
other partner TOTAL (28.572% Pl). PetroRio Jaugar Limitada, the Operator of BM-C-30 Concession, issued 
purported Exclusive Operations notice to IBV on 21st October 2021 in relation to its proposal for the 
development of the Wahoo Project as a commercial discovery and the resulting purported declaration of 
commerciality. Following this notice, IBV has initiated proceedings for interim relief in the courts of Brazil and 
an Arbitration procedure against the Operator at International Chamber of Commerce, London, which is 
currently pending. 

b. BPRL International Singapore Pte Ltd, holds investments in joint ventures, Vankor India Pte Ltd and Taas India 
Pte Ltd, with interests in the Russian Federation. Consequent to the commencement of special military 
operations in Ukraine by the Russian Federation, sanctions have been imposed by the United States of America, 
the European Union and numerous other countries on the Russian government. As at 31st March 2022, the 
operations of the joint ventures' investments in Russia, namely JSC Vankorneft and TYNGD LLC, were not 
immediately affected by the sanctions. 

c. During FY 2021-22, an amount of~ 21.93 Crores has been recognized as "Other Operating Revenue" towards 
services provided to group companies. Out of the total income recognised as other operating revenue, an 
amount of~ 18.02 Crores pertain to services provided by BPRL during the period October 2016 to March 2021. 

d. Recognition of BPRL's share in assets, liabilities, income & expenditures in the operation of its joint ventures 
are on the basis of the latest available unaudited financial statements/ billing statements provided by 
respective operators. 

12. One of the Subsidiary of the Corporation, Bharat Oman Refineries Limited (BORL) has opted for lower Corporate 
Income Tax Rate (22% plus applicable surcharge and cess) during FY 2021-22 as against the earlier rate of 30% plus 
applicable surcharge and cess, subject to certain conditions. 

13. Figures relat ing to corresponding periods have been regrouped/reclassified wherever necessary to conform to 
current period figures. 

The above audited Consolidated Financial Results of Bharat Petroleum Corporation Limited for the quarter and year 

ended 31st March 2022 have been approved by the Board at its meeting held on 25th May 2022. 

Place: Mumbai 

Date: 25th May 2022 

For and on behalf of the Board of Directors 

\f~·u~ 
VRK Gupta . ' 

Director (Finance) 

DIN: 08188547 



Bharat Petroleum Corporation Limited 

Regd. Office: Bharat Bhavan, 4 & 6, Currimbhoy Road, Ballard Estate, P.B.No. 688, Mumbai - 400 001 

CIN: L23220MH1952G0I008931 

Phone: 022 2271 3000 / 4000 Fax: 2271 3874 email id: info@bharatoetroleum.in Website: www.bharatoetroleum.in 

(' In Crores) 

CONSOLIDATED SEGMENT-WISE INFORMATION 

Quarter Quarter Year 

ended ended 
Quarter 

ended 
Year 

Sr. No. Particulars ended 31.03.2021 ended 31.03.2021 
31.03.2022 31.12.2021 31.03.2022 

Audited Unaudited Audited Audited Audited 

1 SEGM<NT REVENUE 

a) Downstream Petroleum 1,23,180.01 1,17,667.83 99,718.21 4,32,422.48 3,04,205.62 

b) Exploration & Production of Hydrocarbons 37.09 34.76 23.17 147.14 68.84 

Sub-Total 1,23,217 .10 1,17,702.59 99,741.38 4,32,569.62 3,04,274.46 

Less: Inter-Segment Revenue 

Net Revenue From Operations 1,23,217.10 1,17,702.59 99,741.38 4,32,S69.62 3,04,274.46 

2 SEGMENT RESULTS 

a) Profit/(loss) Before Tax, Other income and Finance costs 

i) Downstream Petroleum 3,062.46 3,765.97 11,263.74 13,708.10 22,569.61 

ii) Exploration & Production of Hydrocarbons (139.29) (356.90) (2.74) (478.36) (333.51) 

Sub-Total of (a) 2,923.17 3,409.07 11,261.00 13,229.74 22,236.10 

b) Finance costs 751.81 660.82 579.08 2,605.64 1,723.41 

c) Ot her Un-allocable Expenditure Net off Income (2,558.76) (1,050.68) (1,104.16) (S,412.63) (1,919.33) 

Profit/(loss) Before Tax (a-b-c) 4,730.12 3,798.93 11,786.08 16,036.73 22,432.02 

3 Segment Assets 

a) Downstream Petroleum 1,53,518.22 1,47,122.52 1,25,399.59 1,S3,S18.22 1,25,399.59 

b) Exploration & Production of Hydrocarbons 24,039.68 23,890.98 21,753.97 24,039.68 21,753.97 

c) Others (Unallocated - Corporate) 9,970.73 10,825.26 13,827.99 9,970.73 13,827.99 

Total 1,87,S28.63 1,81,838. 76 1,60,981.55 1,87,528.63 1,60,981.55 

4 Segment Liabilities 

a) Downstream Petroleum 68,172.7S 65,535.11 50,305.21 68,172.7S 50,305.21 

b) Explorat ion & Production of Hydrocarbons 52.41 226.53 229.17 52.41 22917 

c) Others (Unailocated - Corrorate) 67,397.85 66,037.75 56,892.09 67,397.85 56,892.09 

Total 1,35,623.01 1,31,799.39 1,07,426.47 1,35,623.01 1,07,426.47 

5 (Segment Assets - Segment Liabilities) 

a) Downstream Petroleum 85,345.47 81,587.41 75,094.38 85,345.47 75,094.38 

b) Exploration & Production of Hydrocarbons 23,987.27 23,664.45 21,524.80 23,987.27 21,524.80 

c) Others (Unallocated - Corporate) (57,427.12) (55,212.49) (43,064.10) (57,427.12) (43,064.10) 

Total 51,905.62 50,039.37 53,555.08 51,905.62 53,555.08 

Notes: 

1. The group is engaged in the following business segments: 

a) Downstream petroleum i.e. Refining and Marketing of Petroleum Products. 

b) Exploration and Production of Hydrocarbons (E & P Segment). 

Segments have been identified taking into account the nature of activities and the nature of risks and returns. 

2. Segment Revenue comprises of Turnover, Subsidy received from the Government of India and Other Operating Revenues. 

3. Figures relating to corresponding period have been regrouped wherever necessary. 
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Related party transactions 

[A. Details of related party 

N.imeofthe rel.ited p;irty C,1tee,orfes of refated parl1es I PAN of related Plrtv 

l~~~Ga,Umlted !Associates 

IPetron.t LNG Limited 

ISa~rm1t1Gnltd. 
!Join! nntures wht re e~tity b 

I M,1h,1rashtra Nrtun,I G.is limited 
IJorm ventures where entity Is 

IHanctwu Natural G.is PlptMn• Prlvat, limited 
IJofnt ventures where e~ Is 

I Joint ventures where entity Is 
!central UP Gas Ltd. fv, nturer 

1
8harat Stu Service Pvt. ltd( 1nch,,drn1 Sh.ant Star Joiflt ve nturn where entity Is 
Servkes Deihl Prlvat, l!mlt@d) venturer 

~ Avlatlon Fuel hcilJty Prlvatt l imited 

[Mumbai Avia tion Fue l Farm FacHity ?vtltd 

10 IKochlSarem Pipeline Pvt. ltd 

11 IGSPL India Ga,net limited 

.!.L__l GSPLJ!!.(lla TraMCO l!mtt.lfd 

13 JGoaNatura!GasPvHtd 

14 I Fino Paytect, Ltd (lncl!Jdlns Fino Payment Bank) 

15 IRatnaarrrReflnuy & Petro~ml~ls Ltd . 

16 [ BPCl KIAL Fuel Farm Pvt ltd. 

17 !IHB Limited 

18 J Bharat Renewabre Ene rty Ltd 

_!!__ _JFakonO!landGas B.V. 

20 IMatrtxBh.ar.atPtel!d 

21 _. JsHRIPAOMAICARKAPPAGANTl.llA 

22 JsHRI ARUN ICUMAR SINGH 

23 jSHRI NEELAICANTAPllLAI VIJAVAGOPA~ 

-1.!_ jshrlVm:a RamahishnaG~ 

25 Jshrl Harshad P._Shal! 

26 l1Bv (Braill) Petro !eo ltd a. 

27 IMoHm~ue lNGl Hoklln1 Co. ltd 

28 I Urja Bharat Pte Ltd. 

29 lrus Indra Pt1 . ltd. 

I Joint ve nturff wh♦rt t ntll'y Is 

jJolnt venturn whtrt •nt!tv Is 

[Joint ventu;OS-whi1re entity Is 

IAssoeia~ 

IAssodates 

[.1orntv~nturnwher,entitvls 

I Joint ventures whe,.re entity Is 

[Joint ventures whe,.re entity Is 

I Joint ve ntures where entity Is 

!Joint ventures whffe entity k 

[Jolntventur.s wh♦reentl'fy Is 

I Joint ventures where entity Is 

I 
Joint venture$ where entltyk 

v1ntur1r 

I Key mana1ement personnel 
~o!_entltyor~_rent 

l(ey mana1ement personn♦l 

of entityorp.a~_ 

I 
Key m.anaeemW personn~ 

of entlr\, or ..e!rent 

I 
Key manaeement personnel 

of ent~_or parent 

I 
Key m anae;.,ent PClr$Onnel 

of1!ntltyorp.a,re rrt: 

I 
Joint ventures where e l'ltity !s­
venture,r 

IA:siotlate, 

[ Joint -;.Mutes where entity 11 

!Joint venturn wh1!re •ntlty k 

iJotnt venturn where entity k 
30 lvani,;or ln(ti.a Pt,. Ltd. !venturer 

Key mana1emer1t per$onr,el 
I KHANNA_S__ [of 1nt1tyorp.a~nt 

ll(ey m.an11emer1t persor1nel 

n ~~• ~--~-
]l__ j tndlan Provident Furld of SPCL l0the~ re lated ~rtv 

Bf'Cl EmplO'f'ff$ Post Retlreme,.rit Medical Benefits 
34 h r111,t l0ther related £:!._rtv 

35 !Gratuity Fund of Bpcl [0t~ r_1efattd pa_!!y_ 

~ e r.slo_!!!u~d of BPCL [0the1 r1lattd rurN 

37 le PCL Monthly U:-Grat!.aTr111,_, ____ l0therrtlated.£!_rtv 

!Key man1a:tm ent personnel 
_}8 [ Shrl Gopal Krishna Afarw.al of e nUty or paren_t 

!Key m~n~ement ptr:l:Onnl!'I 
39 ] shriPrad .. pV',shamt,har~rawal of entrtyorp.irent 

40 I Prof. (Or.) Bh, patl Pr and Sar1sw1t 

~S~Jl Alsw~rya B!swal 

42 lshrl GMlnshyam Shtr 

111:ev m1n~1ement p,eoonnel 
lof en~!)arlnt 

Key m1na1ement peoonoel 
ofent o r ~_!It 

I 
Kay manaaement-?ersonn<tl 

of ~ntlty or pareM 

[ s. Details of related party transactions 

CtN of rel.ited party Purchase of ,o~ ,1r,d I Sale of coO<b .il'!d 

i ervlcM services 

IL232010L1998PlC097614 379.Sl] 1~ 

ll748990ll998PLC09_3073 331~ 0.001 

U40200GJ2006PLC048397 240.Slj 229.181 

lu11102PN2006PLco21s39 86.061 0.001 

I U40300U R2016P'TC007004 6.!71 o.ooJ 

I U40200U"2005PLC029538 54.891 0.03] 

[ Ulll00Dl2007?TC1681S8 o.ool oool 

lu1~i9DL2009PTC193079 2RQ] 0 .001 

I U6.30COMH2010?TC200463 2RQ] o.ool 

I U403001i:l20151'TC03784!1 o.ooJ o.ool 

I U40200GJ2011SGC067 449 o.ool 0.001 

IU40200GJ2011SGC067450 J>cooJ 0.001 

lu40300GA2011Pr co1~s 1.41] 0.001 

lun<JooMH2006PLC1626J~ o.ool J>.OOJ 

I U23200MH2017P LC300014 0.001 _Q_.00 

lu23200KL2015PTC03B487 0.001 o.oo' 

1U60230GJ2019PLC109l27 o.ool oool 

U74!199UP2008Pl003S469 _Q.OOj 0.001 

_ll]3.~J o.ool 

o.ool oool 

~ o.ool 

o.ool 0.001 

o.ool 2RQ] 

o:QQ[ 0.001 

o.ool 2RQ] 

2RQ] 

o.ool .9.001 

o.ool oool 

_o.ooJ 0 .001 

.£""1 0.001 

o.ool 2RQ] 

oool o.ool 

0.001 _o.ooJ 

0.001 o.ool 

o.ool 0.001 

o.ool oool 

oJ2Q] 0,00] 

0.001 2RQ] 

0.001 o.ool 

0.001 2RQ] 

J>OOJ o.ool 

Renderin1 of services I Recelvfni of servlu,s luses Depo$ltsUh·n 

22.121 0.031 o.ool 0.021 

o.ool 103.141 0.001 o.ool 

0.:..01 o.ool .<>,_ooJ o.ool 

0'22! 6 .751 2RQ] o.oo) 

0.1.l] o.ool o'2"! 0.001 

1.osl _o.ool oool _0.00 

0.121 22.971 0.181 0.001 

0.001 o.ool 0.001 -~ool 

_J.61] •osl J>,ool o.ool 

o.ool o.ooJ o.,QQ] 0.001 

2RQ] 0.001 ~""' oool 

o.ooJ 0.001 o'2"! oool 

o.ool 0.001 0 .001 0.001 

usl _2_.171 0.331 o.ooJ 

0.001 o"ool 0.001 OJX>I 

2.161 0.01 o.ooJ _Qf)Q] 

0.001 0.00 o.oo( o.ool 

o.ooJ 0.001 o"ool o.ool 

o,ooJ o.ool m 0.001 

0.00] 0 .001 0.001 0.00 

=I 0.001 .Q,OOj o.oo' 

o.ooJ 0.001 o.ool .Q,OOI 

o.ool 0.001 oool 0.001 

o.ooJ 0.001 

0.001 2RQ] 0.001 2RQ] 

2RQ] o.ool =I 
o.ool 2RQ] 0 .00[ o,QQ] 

o.ooJ o.ooJ o.ooJ oool 

1,_o,j 0.001 2RQ] oool 

0.721 o.ooJ o.ool 2RQ] 

o.ool o.ool =I 0.001 

o.ooJ (),001 o.ooJ .9,00! 

0.001 

"""' 
o.ool o.ool 

.M<>l o.ool 2RQ] o.ooJ 

o.ool 2RQ] O.OOj 

o.ooJ .o.ooJ 0.001 

0.00 2RQ] 0.001 2RQ] 

0.001 o.oo! m o.ooJ 

<>cool 0.001 o.ool oooJ 

0.001 _o.ooj 0.001 m 
0.001 o.ool _O__,QQ 

2RQ] o.ool o.ool 

Equity Investment lnterest ir,come 

o'2"! o.ool 

0.001 _Q,_00 

0.001 .Q,OOJ 

0.00 2RQ] 

o.ool 0.S61 

oool 0.001 

o.ool 0.001 

o.ooJ 2RQ] 

0.001 o.ool 

11'?,00! o.ool 

33.00J o.ool 

m 0.001 

oJ!C11 0.001 

o.ool o.ool 

o.ool 2RQ] 

0.001 J>,OOJ 

oool 2RQ] 

0.001 o.ool 

_Q.90J 0.001 

0.001 2RQ] 

o"ool o.ool 

0.001 o.ooJ 

0.001 

0.00 

o.ool 0.001 

3.331 0.001 

58.89] ..c2:_ool 

37.1'!1 0.001 

=I o.ool 

0.00[ 2:.QQI 

~ j o.ool 

o.ool 2RQ] 

0.00 oool 

0.001 

0.00] 0.001 

2RQ] 0.001 

0.001 

o.ool o.ooJ 

o.ooJ ~ool 

0.001 o.ool 

2RQ] o.ool 

o.ool o.ool 

Dividend lr1com<11 

~ 

19ual 

19.971 

13.501 

o.ooj 

2.10I 

2RQ] 

0 .00] 

0.001 

0.001 

0.001 

0.001 

o,ooJ 

0.001 

o.ool 

0.001 

0.001 

o.ooJ 

112.58] 

oool 

2RQ] 

o.ool 

o.ool 

0.001 

o.ool 

0.001 

o,oo] 

100.,s] 

161.741 

=I 

0.001 

o.ooJ 

o.oo] 

0.001 

2RQ] 

0.001 

0 .001 

oool 

oool 

oool 

o.ooJ 

~ 

M.in.iaemem conH.icti; lncludln1 for 
depU'tatlon of eme>lovHs 

.<>,_so/ 

o'2"! 

0.:.11 

0 .44] 

ual 

0.46] 

1.711 

0.2&1 

o.3s1 

0 .621 

o.ooj 

0.001 

Q,42] 

0 .001 

o.ool 

oool 

0.291 

0.001 

o.ool 

0.001 

2RQ] 

o.ool 

0.001 

_Q.OOJ 

o.ooJ 

0.001 

o.~ 

o,ool 

o.ool 

o.ool 

_o.ooJ 

o.ool 

!'~ 

o.ool 

o.oo! 

0.001 

=I 
0.001 

=I 



!Related party transactions 

s of related party 

Name of the rtfat!NI ?'rtv 

l•Mraprtttha Git'! LJmlted 

IP4tro~ LNG limited 

lsab-lrmatlGasltd. 

I Mah,,.shtu NJtl.ffal G,u Limited 

!Marktwar N.atun l 6-s t'.!f!!!_,,. Prlvtte limited 

I Cemnl UP Gu lid. 

1

8!\lrat Star S.rvke Pvl. Ltd( lncludln1: Bharat su,r 

SeN!c-H Delhi Pr ht ate Limited) 

I Delhi A~tlon Fuel Facility Prtvate Umlted 

[ Mumb1l Avi,tkm Fuel hrm F1dlity Pvt Ltd 

I Koehl ~~m Pic,elJ~_Pvt. Lid 

IGSPL lr,d/1 GISnet Limited 

:GSPL lndil TUMCO Um~ 

Go1 N1tur1I Gls Pvt ltd 

Fino P1ytech Ltd (lndudlna Fino Payment 81nk) 

R~frl Refl~ & Petroch&m!ub Ltd. 

l sPCl ICIAl Fuel f arm Pvt Ltd. 

hHBLlmlted 

IBh1notR- 1bl• £~Ltd 

lhleonOlland Gu 8.V. 

I M1trlx 8hu1t Pt• 1!5!_ 

isHRI PAOMAKAR ICAPPAGANTUlA 

lsHRI ARUN KUMAR SINGH 

1
SHRI NEElAICANTAPlllAl '!'!JAYAGOPAL 

Shrt Vetsl R1m1kr lshn1 Guptl 

Shrl H1rlh1d P. Shih 

18V (Sr..sU) Petro!.o ltd1_,_ 

Moumblqu& LNGl Holdfn( CO. ltd 

Ur/1 Bh1r1t Pte Ltd. 

lr 11s lndi1Pte, ltd. 

lv1nkor lndl1 Pte. ltd. 

IICALA V 

I 1r,dl1n Provlde m: Fund of BPCL 

I BPCl Ernploytlti Port Retlrem.-,t M.-<1~11 8itneflts 

JGr11u1ty Fund o_f Bod 

!Pl-ftSlonFur>dofBPCl 

laP.9- Monthly Ex-Gr1tl1 Trust 

~ (;opal Krlshn, Aa:1rw1t 

lshrl Pu dN£._Vlsh1mb'111 ~ r1w1I 

I Pro I . (0r.J 8ho1p1~!Prn•d 51r•iw1t 

~t)Abw1rya 8lsw1I 

Short term employee 

_ben!fib 

~ 

o,QQJ 

0.001 

o.ool 

o.ool 

_(),QQj 

o,QQJ 

o.ool 

o.ool 

o.oo! 

oool 

o.ool 

Q,QQI. 

_()fl'![ 

o.ool 

0 .00] 

o.ool 

o.ool 

0.241 

~ 

oool 

0 .371 

o.ool 

0.001 

o.ool 

_o.ool 

0.001 

=I 
o.sGI 

=l 
o.ool 

_g._ool 

__Q,Q<)j 

_(),QQj 

m 

o-"21. 

Pixt emptovment 

benefits 

0 .001 

O.~ 

0.001 

o.ool 

__Q,Q<)j 

o.ool 

o.ool 

o.ool 

o"ool 

o.ool 

_(),QQj 

o.ool 

o.ool 

0.001 

o.ool 

oool 

0.001 

o.ool 

__Q,Q<)j 

0.221 

0.041 

_()fl'![ 

0 .041 

o.ool 

_<>,_ool 

o.ool 

o.ool 

_Q,QQJ 

0.001 

0.011 

oo,I 

oool 

_<>,QQj 

o.ool 

0.001 

0.001 

o.ool 

__Q,Q<)j 

Remuneration 

Ol:MI' lont:•term benefits : Termination benefits Share based payments Others 

0 .001 o.ool ~ 

o.ool o.oo: o:ool 

o.ool o.ooi o.ool o.ool 

~ m 0 .001 0.00 

0.001 ~ o.ool 0 .001 

0.001 o.ool _Q.90 0.001 

_(),QQj 0.00] o,QQJ 0.001 

o.ool 0.001 0.001 _().001 

oool =I 0.001 o,c,<>] 

o.ool o.ool o.ool 0.001 

o.ooj 0.001 _(),QQj 0 .001 

o.ool ~ o.ool o.ool 

0.001 o.ool oool _<>,_ool 

oool o.ool o.ool =J 
0.001 o.ool 0.001 Q,QQ] 

o.ool __Q,Q<)j 0.001 o.ool 

o.ool o.ool MC!! o.ool 

0.00 o.ool o,QQJ o.ool 

_<>,oo[ o.ool 0.00 Oc!l<)I 

0.001 o.ool o.ool o.ool 

m o.ooJ 0.001 _o,ool 

o.ool _o.ool o.ool 0~ 

o.ool 2:22 o.ool 

o.ool =I 0.001 £QQj_ 

0 .001 o-"21. o.ool 0.061 

oool o.ool _(),0()1 Q,()01 

O,<JOj o.ool o.ool o-"21. 
o.ool __Q,Q<)j o.oo! 0.001 

0.00( 0.001 __Q,Q<)j o.ool 

_<>.ool o.ool 0.001 m 
o.ool _()fl'![ o.ool o.ool 

o-"21. o.ool oRQJ 

0.001 _<>,_ool o.ool 1,0.sal 

o.ool oool o.ool liru 
o.ool _(),QQj 0.001 o.ool 

o.ool 

0.001 __Q,_09J 0.001 23S.30[ 

0.001 _<>,QQj o.ool o.osl 

o.ool o.ool _<>.ool 0.041 

o.ool 0.001 0~ 0.041 

0.001 __Q,Q<)j o.ool 0.041 

C. Outstanding balan~_ 
Receivable, P.llyabl'" Loans and advar,.e'" &lven Loam and advances hi<en Guaraiite.sor 

Sttured UnSe..:ured Secured Un Secured Secured Un Secured Secured Un Se-cured SKllre-d 

0.001 ) _6_.01] _o.ool 44-811 _ocool o.ool 0.001 o.ool __Q,Q<)j 

__Q,Q<)j 0.001 oJ1Qj 440.361 o.ool 106.oof o.ool o.ool oool 
o.ool _1_9,osJ oool _2~~~4] o.ool __Q,Q<)j o.ool o.ool _<>ool 
o.ool 0.161 o.oo! o.ool 

o"ool 2.28 oool _Q.82] 15.00j 0.001 o.ool 
o.ool _Q,75 0.001 ~ 0.001 _<>,QQj o.ool 0.001 0.001 

_Q,OOI 0.61 o.ool o.ool o~J 
o.ool o.~! 0.001 o.ool __Q,Q<)j 0.00 0.001 0.001 oool 

£:2!: 0.621 o,QQJ 0.17 o.ool o.ool oool _o.ool 0.001 

0""1 0.161 o.ool 0.00 o.ool _<>,_ool 0.001 fil o.ool 

o,QQJ 4.001 o.ool 0.Q9 0.001 o.ool o.ool 0.001 JL09l 

m o.ool o.ool m o.ool o.ool o.ool o.ool oool 
0.001 ~ o.ool 0.111 o.ool 0.001 o.ool ~,<><>] 

o.ool 0.641 o.ool 0.381 _<>,_ool 0.001 oool 0.00 0.001 

o.ool o.ool _(),QQj o.ool o.ool 0.00 0.001 0.00 o.ool 

o-"21. 2.741 0.001 0.001 0.001 ~ 0.001 o.ool 

0.001 0.201 o.ool _(),QQj 0.001 o.ool o.ool o.ool o,c,<>] 

oool _(),QQj o.ool o.ool oool o.ool o.ool 0.001 oool 
o.ool o.ool _(),QQj 0.001 M'!I 0.001 o.ool 0.001 oool 
0.001 -1li71 0.001 ,.ssl o.ool 0.001 _(),QQj o.ool 

Q,_O,:: o.ool 0"0()1 o.ool _(),QQj o.ool o.ool __Q,Q<)j 0 .001 

o,ool o.ooj o.ool _o.ool 0.00) ..Q,QQ] 0.00[ o.ool o,ool 

_(),QQj 0.001 oool o.ool o.ool = I o.ool o,QQJ 

o.ooJ 0.00! _()fl'![ o.ool _(),QQj 0.001 

m _o.ool o.ool __Q,Q<)j 0.001 o.ool _(),QQj 0.001 0.00] 

o.ool o-"21. o.ool o.ool _(),QQj 1897.201 o.ool _<>,_oo] o.ool 

0.OOJ 0.001 ~ 0.001 o.ool _(),QQj o.ool o.ool Q,_OOJ 

0 .43( o.ool __Q,Q<)j o.ool 0.001 _(),QQj 0.001 o.ool 

o.ool _o_,QOI o.ool _<>,_ool 0.001 0 .001 _(),QQj 

0.001 0.621 o.ool _(),QQj 0.OOJ 0 .001 Q,QQI. 0.001 o.ool 

oool _()fl'![ o.ool 0.001 _()fl'![ o.ool o.ool 0£0] O,Q9j 

0 .001 o.ool oool o.ool o,ool 0.00 o.ool 

_()fl'![ o.ool 0.001 12.791 _oool 0.001 o.ool __Q,Q<)j 0.001 

Q,_OQ o.ool __Q,Q<)j 0.001 o.ool 101.22[ _().00] 0.001 

Q,QQ _<>,_ool 0.00[ 0.001 2:Q9I 0 .4SI 0.001 _<>,_ooJ 0.001 

0.001 o.ooJ __Q,Q<)j S3.39] o.ool __Q,Q<)j oool o.ool 

oool o.ool o.ool ~ o.ool o.ool _(),QQj o.ool o.ooi 
o.ool o.oo] o.ool o.ool _()fl'![ o.ool 0.001 0.001 0.00] 

o.ool o,QQJ o.ooJ 0.001 0.001 o,ool oool o.ool __Q,Q<)j 

0.001 0.001 _()fl'![ JJ.ool o,ool 0~ 

o,QQJ _<>,QQj o.ool o.ool _(),QQj 0.001 o.ool o.ool _(),QQj 

l..! Shrf Gh1nshy1m si- 0.00 0.00 0.00 0.00 0.00 0.05 0.00 0.00 0.00 0. 0 .00 0.00 o.oo 0.00 0.00 

~ @5Y 



oJ 
w 

Related party transactions 

s of related party 

Name ohhe rel:,ted partif 

~pJastha Gu limited 

I P.-t;ronet lNG Llm_lted 

lsabumulG;u Ltd. 

I Mo11h1ruhtra Natu ral Gu Umltt-d 

IHarldw.u Natural Gu P!~line Private Limited 

[central UP Gu Ltd. 

1ehan1t Star Servfee Pvt. lid( lndudina; Bha ru Star 

Servk:e-s Del"' Prf11ate Umlted) 

·~ lhr Aviation F~l-~aclllty Private l imited 

Mumb.l A,..latlon Fuel Farm Faci.!!!:!_ Pvt Ltd 

kothl Salem Pipeline Pvt. Ltd 

GSPL lndiJ Ga$net Limited 

GSPLlndia TunscoUm~ 

IGoa Natural Gas Pvt Ltd 

I Fino Paytech ltd (lnclodln1 Fino Pa1_meot Bank) 

I Ratna1lrl ReflMry & Petro chemicals Ltd. 

lsPcL KIAL ~u__!!Far~Pvt Ltd. 

:n-l B Umlted 

Bharat Renewable Enerav Ltd 

Falcon on i nd Gas 8.Y. 

Mautx Bharat h:e ltd 

lsHR1 PAOMAKAR KAPPAGANTlJLA 

[SHRI Afl.UN KUMAR SlNGH 

ISHRI NEEI.AKANTAPlll.AtvtJAVAGOPAl 

lshrl Y1tn Ram1hb:hn1 Gupta 

lshr! Harshad P.Shah 

1
1sv (Brasll) Pltroleo ltda . 

Moumblque LNGl Holdin1 Co. Ltd 

~I Bharat "1e ltd. 

lhn India l'te. ltd. 

Yankor India Pte. ltd. 

KHANNAS 

_l(Al.A\I 

l,ndi1n Provident Fund of BPCL 

I
BPCl Emplo-yff1. ~;,t Rl!ltlrement M~iul Benefit,; 

Trust 

l<?~atulty Fund of Bpd 

[Pemlon Fund of BPCl 

IBPCl Monthly ~-G<ula TrU5t 

lshrlGop.111 Kr1$hna Ac,1rw1t 

!shrl Pr1dHp Ylshambhlr A1r1wal 

;Pi:..o_fj_Or.J Bhapatl PrnadSaraswat 

D~, (Smt) AAwarya Blswal 

~ G~a~t:iYam Sher 

:oltateral etven 

Un Secured 

~ooj 

o.oo/ 

o.ool 

0.001 

0.001 

0.001 

m 
o.ool 

o.ool 

o.ool 

0 .001 

0.001 

752.00 

m 
o,QQJ 

0.001 

0.001 

~Q9J 

o,<><>J 

9_,QQJ 

O.OOj 

o.oo{ 

o.ool 

o,QQJ 

0.001 

0.001 

0.001 

0.001 

.Q,Q9 

0.00 

0.001 

oooJ 

o.ool 

0.001 

0.001 

m 
o.ool 

0.001 

o.ool 

lnvenment 111 equftv Provlslor, for doubtful debt Note 
Secured UnS.Cured Secured Un Secured 

0 .001 oool _oool 0.001 

0.001 o.ool m 0.001 

_o_.ool 0 .001 o.ool m 
0.00 0.001 0.001 o.ool 

o.ool _c,,_ool 0.001 o.ool 

o.ool q.ool 0.001 o.ool 

0.001 0 .001 .Q,QQJ o.ooj 

0.001 0.001 o,QQJ 0.001 

0.00 0.001 o.ool 0.001 

om 1,95.00] 0.001 =1 

o.ool 0.001 o.ool m 
o,<><>J 0 .001 o.ool m 
o.oo! oool 0.00 0.001 

0.001 ~ o.oo: 0.001 

0.001 .2:QQ o.ooi _oool 

oool 0.001 0 .001 o.ool 

~ 0.00 0.001 

0.001 O.S41 m 0.541 

0.001 o.ool 

0.001 o.ool 0.001 m 
0.001 m 0.001 0.001 

o.ool o,QQJ 0.001 0.001 

o.ool o.ool ..Q:OOI 

o.ool o.oo{ m O.OOJ 

0.001 o.oo{ 0.001 o,<><>J 

o,QQJ ~-<X>l 0.001 oool 

0.001 o.ool 0.00 0.001 

o.ooJ 0.001 o.ool o.ool 

9,901 0.001 0.001 

o.ool o~Qaj o.oo{ 

0.001 0.001 o.ool O,()<)J 

o"'2] _o~ool 0.00] 0.001 

o.oo{ m oool 0.001 

0.001 0.001 o.ool o"'2] 

m o.ool 0.001 o.ool 

o.ool ().OC ~oc,J 

.Q,.QQl ~ 0 .001 0.001 

oool o.ool oool 0.001 

_Q.ool 0.001 o.ool o.ool 

oool ~ =l 0.00[ 

0 .001 0.001 0.001 ~ 

m o.oo{ o.ool 

~ 
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