s Uerfem wrarers f&fnes SHARAT PETROLEUM CORPORATION LTD.

T HATHR & IUHH A Govt. of India Enterprise
Sec.3.41(L) =..05.2022
The Secretary, The Secretary,
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Je-"~ebhoy Towers, Exchange Plaza, Plot No C/1,
Dalal Street, C "'¢ 7, Bandra-Kurla Complex,
Mumbai 400 001 Mumbai 400 051
BSE Scrip Code : 500547 NSE Symbol: BPCL

Sir,
Sub: Financial Results for the quarter and financial year ended 31°* March 2022

This is further to our letter dated 18™ May 2022 intimating the date of the Board Meeting of the
Company. We wish to inform you that the Board of Directors of the Company has approved the
Financial Results for the quarter and financial year ended 31* March 2022, The Statutory Auditors
of the Company have issued Audit Reports with unmodified opinion on the Audited financial
results.

The Board of Directors has recommended a final dividend of Rs. 6/- per equity share for the
financial year ended 31% March 2022 subject to the approval of the shareholders at the ensuing
Annual General Meeting{ AGM). The final dividend would be paid within 30 days from the date
of tts declaration at the AGM. The final dividend is 1n addition to the first interim dividend of Rs.
5/- per equity share of Rs 10 each and second interim dividend of Rs 5/- per equity share of Rs 10
each paid for the financial year 2021-22 by the Company.

Pursuant to Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015, we enclose the following:-

(1) Statements showing the Audited Financial Results (Standalone and Consolidated) for the
quarter and financial year ended 31% March 2022
(i)  Auditors Report on the Audited Financial Results-Standalone and Consolidated

We are also enclosing the Disclosures of Related Party Transactions on a consolidated basis in the
format specified, for the half year ended 31*" March 2022 in compliance of provisions of
Regulation 23 (9) of the said Regulations,

The meeting of the Board of Directors commenced at 1450 p.m. and concluded at 1930 p.m.

Thanking You,

Y¢ iy,

Fo etroleum Corporation Limited
v

Co._ ..., ._cretary

encl.: a/a.

W waT. 4 T 6. admei AE, 4 swe, uive diaw . 688, AwE-400 001 o 22771 3000/4000. S . 2271 3874

P B. No. $88. Mumbai - 400 001. Phone: 2217 3000/4000, Fax. 2271 3874

4 & 6 Currimbhoy Road, Ballard Estate,
B e el no@bhareip ipetroleum.com  CIN: L23220MH1952G0100893 1

E-mail: info@bharatpetroleum.in - Website: www.bhara



Kalyaniwalla and Mistry LLP K.S. Aiyar & Co

Chartered Accountants, Chartered Accountants,

2" Floor, E rde b se, F-7, Laxmi Mi  Zompound,

29, Hazarimal Somani Marg, Shakti Mills Lane, Off Dr. E. Moses Road,

Fort, Murmbai, 400001 Mahalaxmi, Mumbai 400011

Maharashtra Maharashtra
Independent Auditors’ Report on St Fin il Results of Bharat Petroleum Corporation Limited pursuant
tot 3egulatior and o (Listing Obligations . Jist. J HR _ lat b

To the Board of Directors
Bharat Petroleum Corporation Limited

Opinion

We have audited the accompanying statement of standaione financial results (‘the Statement'} of Bharat
Petroleum Corporation Limited {'the Corporation') for the quarter and year ended on March 31, 2022, being
submitted by the Corperation pursuant to the requirement of Regulation 33 and 52 of the SEBI! (Listing
Obligations and Disclosure Requirements) Regulations, 2015, 2s amended {“Listing Regulations”), read with SEB|
Circular No. Circular No. CIR/CFD/CMD1/80/2019 dated luly 19, 2019 except the disclosures regarding (a)
Physical Performance disclosed in para B of the Staternent and (b) Average Gross Refining Margin stated in Note
No 3 to the Statement.

In cur opinion and to the best of our information and according to the explanations given to us, the Statement:

a. s presented in accordance with the requirements of Regulations 33 and 52 of the Listing Regulations; read
with SEBI Circular No. Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019, and

b. gives a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of the net profit and total comprehensive income and other financial
information of the Corporation for the quarter and year ended March 31, 2022.

Basis for Opinion

2.

We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA” s) specified under
Section 143(10) of the Companies Act, 2013 (“Act”}. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Resuits section of our report.
We are independent of the Corporation in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our audit of
the Standalone Financial Results under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAlI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit

opinion.

Management’s Responsibilities for the Standalone Financial Results

3.

This Statement, which is the responsibility of the Corporation’s Management and approved by the Board of
Directors, has been prepared on the bases of the related quarterly and annua! standalone financial statements
of the Corporation. The Corpaoration’s Board of Directors are responsible for the preparation and presentation
of the Standaione Financial Results that give a true and fair view of the net profit and other comprehensive
income and other finarcial information in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 and 52 of the Listing Regulations. This responsi
~~ludes maintenance of adequate accounting records in accordance with the provisions of thi
eguarding the assets of the Corporation and for preventing and detecting frauds and other irreg



selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true and fair view
and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Corporation’s ability, to continue as a going cancern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Corporation or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the Corporation.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

4.

Our ohjectives are to cbtain reascnable assurance about whether the Standalone Financial Results as a whole
is free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high leve! of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Standalone Financia! Results, whether due to
fraud or error, design and perfoerm audit procedures responsive to those risks, and chtain audit evidence
that is sufficient and appropriate to provide a basis for our opinien. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invclve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e (Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143({3) (i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

o  Evajuate the appropriateness of accounting policies used and the reasonableness of accounting estimates
made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms
of the requirements specified under Regulation 33 and 52 of the Listing Regulations.

» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ahility of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disciosures are inadequate, to modify our opinion.
Our conclusions are hased on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

s [Eva tethe overall presentation, structure and content of the Standalone Financial Results, including the
disclosures, and whether the Standalone Financial Results represent the underlying transactions and events

in a manner that achieves fair presentation,

We communicate with thoese charged with governance regarding, among other matters, the pfanned scope
d timing of the audit and significant audit findings, including any significant deficiencies in interr -' ---= -
3t we identify during our audit.



We alsa provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear or our independence, and where appficable, related safeguards.

Other Matters

5. The figures for the quz  r ended March 31, 2022 as reported in the Statement are the balancing figures in
respect of the year ended March 31, 2022 and published year to date figures up to the end of the third quarter
of the relevant financial year. The figures up to the end of the third quarter are only reviewed and not subjected
to audit.

6. The figures for the quarter and financial year ended March 31, 2021, included in the Statement were jointly
audited by two another firm of Chartered Accountants. The previous auditors have expressed an unmodified
opinion for the above periods vide their audit report dated May 26, 2021 which have been furnished to us and
which have been relied upon by us for the purpose of our audit of the Statement.

For Kalyaniwaila and Mistry LLP For K. S. Aiyar & Co
Chartered Accountants v o
tCAI FRN: 104607W/W1001¢~

Sai Venkata Ramana Damar

Partner

M. No. 107017

UDIN: 22107017AJ0YI105612 UDIN: 22038526AJ0YZi3429
Place: Mumbaij Place: Mumbai

Date: May 25, 2022 Date: May 25, 2022






BHARAT PETROLEUM CORPORATION LIMITED

rIES AS AT 31 MARCH 2022

Tinviuies
audited |

Total Liahilities (1+2)

1,00,842.78

TOTAL EQUITY AND LIABILITIES (A+B})

1,50,512.56

Particulars pugned |
As
_ 31.03.2022 31 I._l
A. Non-current Assets
{a) Property, Plant and Eguipment 68,751.37 63,526.50
{b) Capital Work-in-Progress 3,312.69 6,986.54
{c) Investment Property 0.03 .05
{d) Intangible Assets 743.25 409.70
(e} Intangible Assets under Development 17.27 363.06
{f) Financial Assets
{1} Investments in Subsidiaries, Joint Veniuvres and Associates 15,036.41 10,466.00
{ii} Cther Investments 758.14 423.82
{iii) Loans 4,555.86 4,768.90
{iv) Other Financial Assets 357.53 140.48
{g) Income Tax Assets (Net) 287.15 1,158.07
{h) Other Non-current Assets 1,996.72 1,266.23
Total Non-ci nt Assets 05,816.42 89,539.35
B. Current Assets
{2) Inventories 36,307.06 26,757 .45
{b) Financial Assets
{i} Investments 4,442,27 6,794.27
{ii} Trade Receivables 9,738.32 7,827.47
{iii) Cash and Cash Equivalents 767.54 6,517.35
{iv) Bank Balances other than Cash and Cash Equivalents 66.95 536.14
{v) Loans 135.99 132.47
{vi) Other Financial Assets 618.76 603.73
{c) Current Tax Assets (Net) 894.66 534.76
{d} Other Current Assets 1,712.18 1,329.52]
54,683.73| 51,033.16
Assets for-Sale 12.41 21.50
Total Current Assets 54,696.14 51,054.66
TOTAL ASSETS (A+8) 1,50,512.56 1,40,594.01
.|EQUITY AND LIABILITIES
A, Equity
{a) Equity Share Capital (Refer Note 5 and 6) 2,129.45 2,092.91
(k) Other Equity 47,540.33 52,451.64
Total Equity 49,669.78 54,544.55
B. Liabilities
(1) Non-current Liabilities
{a) Financial Liabilities
{i) Borrowings 15,481.97 17,032.84
lia) Lease Liabilities 8,035.30 7,601.97
(i) Other Finzncial Liabilities 56.44] 58.00
(b} Provisions 186.59 819.11
(c} Deferred Tax Liahilities {net} 4,882.71 4,471.55
(d) Other Non-current Liabilities 657.70 549.95
Total Non-current Liabilities 29,300.71 30,533.42
{2} Current Liabilities
(a) Financial LiabTlities
(i) Borrowings 8,641.12 9,282.13
{in) Lease Liabilites 558.68 243.39
{il} Trade Payables
a. Total Cutstanding dues of Micro Enterprises and 5mall Enterprises 216.31 147.62
b. Total Outstanding dues of creditors other than Micro Enterprises and 30,618.37 16,108.38
Small Enterprises
(ili) Other Financial Liabilities 20,315.01 19,496.82
{b} Other Current Liabilities 6,891.10 6,771.80
{c) Provisions 2,881.53 2,640.32
(d) Current Tax Liabilities {Net} 1,415.95 825.48
Total Current Liabilities 71,542.07 55,516.04
aR NAO AR




C 1
STANDALONE STATEMENT OF CASH FLOWS

Tin Crores
For the year ended 31.03.2022 31.03.2021
Cash Flow from Operating Activities
Net Profit Before Tax (After Exceptional ltems) 11,913.44 22,617.58
justme

Depreciation 4,754.27 3,978.05
Finance Cost 1,860.48 1,328.36
Fereign Exchange Fluctuations 3.46 {129.46)
{Profit] / Loss on sale of Property plant and equipment / Non-current assets (3.41) 2129
held for sale
{Profit) / Loss on Sale o sestment in Subsidiary - (5,422.41)
{Profit) / Loss on Sale of Current Investments (52.29) (3.58)
Interest Income {1,253.59) {1,211.30}
Dividend Income {318.51) (2,068.23)
Expenditure towards Corporate Social Responsibility 166.73 136.25
Impairmento  vestments in Subsidiary/ Associate 14.08 2,032.79
Share Options Qutstanding Account 77.06 940.72
Other Non-Cash items 815.50 1,174.06
Operating Profit before Working Capital Changes 17,977.22 19,394.12
(Invested in)/Generated from :
Inventories (9,549.61) (6,325.74)
Trade Receivables (2,051.57) {2,604.05)
Cther Receivables 126.43 5,053.11
Current Liabilities & Payables 15,315.19 6,376.32
Cash generated from Operations 21,817.66 22,893.76
Direct Taxes Paid (1,630.63) (2,712.10)
Paid for Corporate Social Responsibility (137.78) (144.90)
Net Cash from / [used in} Operating Activities 20,049.25 20,029.76
Net Cash Flow from Investing Activities
Purchase of Property Pl and Equipments / Intangible Assets (5,355.16) (6,063.48)
Sale of Property Plant and Equipments 58.25 55.14
Capital Advance (795.10) 28.05
Investments, Loans and Advances - Subsidiaries, Joint Ventures and Associates
Bharat Oman Refinerie  sited {Equity and Share Warrants) {2,471.91) -
GSPL India Gasnet Limited (Equity} (33.00) (71.50)
Numaligarh Refinery Limited (Equity) - 9,875.96
Tax paid for sale of invastments in subsidiary - {1,932.00)
Mumbai Aviation Fuet Farm Facility Private Limited {Equity) (4.63) -
Kochi Salem Pipeline Private Limited (Equity) (72.50) {50.00)
IHB Ltd. (Equity) (100.00} [388.25)
Bharat PetroResources Limited (Equity) (1,125.00) {1,250.00)
GSPL India Transco Ltd. {Equity) (2.75) (9.90)
Goa Matural Gas Private Limited {Equity) (3.62) (2.88)
Bharat PetroResources Limited {Lcan - Net) {100.00) 860.00
Haridwar Natural Gas Private Limited {Loan) - (15.00)
Bharat Gas Rescurces Limited (Equity} (750.00) {600.00)
Fino PayTech Ltd {Equity) (21.08) -
Kochi Salem Pipeline Private Limited (Advance against Equity) {195.00) -
Sale of Qil Bonds 792.57 -
Purchase of Treasury Bills (12,269.63) {3,746.42)
Sale of Treasury Bills 12,799.00 3,250.00
Purchase of Investments - Mutual Funds {6,076.70) {4,581.77)
Sale of lnvestm 5 - Mutual Funds 7,118.29 3,574,45
tmerrast Received 1,122.39 1,075.45

nd Received 3

1sh from / {used in) Investing Activities {7, 8 |




For the year ended 31.03.2022 31.03.2021

C  Net Cash Flow from Financing Activities
Proceeds from Sale of Equity Shares held by "BPCL Trust far Investment in Shares” 5,5158.53
Proceeds from Alictment of Equity Shares to employees on account of "BPCL 462,40 -
ESPS SCHEME" {Net of Expenses)
Payment of Lease Rentals {Principal Component) (272.81) (124.24)
Payment cf Lease Rentals {Interest Compaonent) (626.89) {534.55}
Short Term Borrowings 3t} (195.90) {13,325.19}
Long Term Borrowings 3,000.50 1,995.20
Repayment of Long Term Borrowings {5,548.82} (3,6001.13)
Interest Paid {1,032.78} (1,230.59)
Dividend Paid # {14,482.78} (4,261.30)

Net Cash from / (used in) Financing Activities

(18,697.08)

{15,622.27)

D NetIncrease / {Decrease) in Cash and Cash equivalents {A+B+C) {5,810 .2u) 6,577.57
Cash and Cash equivalents as at 31.03.2021 31.03.2020
Cash on hand 16.98 6.08
Chegues and drafts on hand £.68 6.10
Cash at Bank 203.76 86.09
Denosits with Banks with original maturity of less than three months 6,140.00 -
Investment in Triparty Repo Settlement System 149.93 -
l.ess : Bank Qverdraft (38.41) {196.90}
6,478.94 {98.63)
Cash and Cash equivalents as at 31.03.2022 31.03.2021
Cash on hand 23.45 16.98
Cheques and drafts on hand 5.56 6.68
Cash at Bank 373.53 203.76
Deposits with Banks with original maturity of less than three months 365.00 6,140.00
Investment in Triparty Repo Settlement System - 149,93
Less @ Bank Overdraft {103.50) {38.41)
664.04 6,478.94
Net Increase / {Decrease) in Cash and Cash equivalents {5,814.90) 6,577.57

# Dividend paid for FY 2020-21 includes dividend of INR 510.03 Crores pertaining to Second Interim Dividend declared for FY 2020-21an 16
March 2021, which has been earmarked in separate dividend account and paid on 9 April 2021,

Disclosure to changes in liabilities arising from Financing Activities

Xin Crores

Particulars

Total liabilities from
financing activities
{excluding bank overdraft)

As at 31st March, 2020

41,678.50

Cash flows {14,991.12}

Non cash changes

a) Foreign exchange movement {440.78)

b} Recognition of deferred income and its amortisaticn 2.72

¢} Fair value changes 27.24

As at 31st March, 2021 26,276.56
Tin Crores

Particulars

Total liabilities from
financing activities
{excluding bank overdraft)

As at 31st March, 2021 26,276.56

Cash flows (2,744.22)

Non cash changes

a) Foreign exchange movement 465.61

b} Recognition of deferred income and its amertisation 2.94
changes 18.70
arch, 2022 24,019.59







14.

Additional Disclosures as per SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015

Quarter ended Er enoed

Particulars

1. Debt Equity R io (times)
[Total Debt excluding Lease Liability/Equity]

20"
0.49

31.12.2021

31.03.2021

T 73.2022

31.03.2021

0.50

0.48

0.49

0.48

2. Debt Service Coverage Ratio - Not

Annualized (times)

[{Profit after tax + Finance cost + Depreciation) /
(Finarice cost + Finance cost capitalized + Long
term debt payment}]

0.77

13.02

4.15

2.08

4.96

3. Interest Service Coverage Ratio - Not
Annualized (times)
[{Profit before tax + Finance cost + Depreciation)

/ {Finance cost+ Finance cost capitalized}] A

11.98

15.83

32.69

13.77

25.66

4, Qutstanding Redeemable Preference Shares
(X in Crores)

5. Outstanding Debt excluding Lease liabilities
{Xin Crores)

24,123.09

24,164.39

26,314.97

24,123.09

26,314.97

6. Capital Redemption Reserve (X in Crores)

7. Debenture Redemption Reserve {X in
Crores)

1,335.09

1,363.04

1,264.84

1,335.09

1,264.84

8. Net Worth (¥ in Crores)
{Equity share capital + Other Equity]

49,669.78

48,615.69

54,544.55

49,669.78

54,544 .55

9. Net Profit after tax {X in Crores)

2,230.53

2,462.45

11,940.13

8,788.73

19,041.67

10.Basic Earnings per share - Not Annualized
(X per share)

10.01

11.56

59.77

41.31

96.44

11.Diluted Earnings per share - Not Annualized
(%X per share)

10.01

11.56

59.32

41.31

96.12

12.Current Ratio (times)
[Current Assets/Current Liability]

0.76

0.73

0.92

0.76

0.52

13.Long Term debt to working capital (times)
[Nen-Current Borrowings/Working Capital]

14.Bad Debt to Account receivable ratio (times)
[Bad Debt/Average Trade Receivable]

0.00

0.00

0.00

0.00

15.Current Liability Ratio (times)
[Current Liability/Total Liabilities]

0.71

0.72

0.65

0.71

0.65

16.Total debts to total assets (times)
[Nen-current Borrowings and
Borrowings/Total Assets]

Current

0.16

0.16

0.19

0.16

0.19

17.Debtor Turnover - Not Annualized {times)
[Sale of Product/Average Trade Receivable}

12.87

14.32

13.78

49.22

4631

18.Inventory Turnover — Not Annualized
{times)
{Sale of Product/Average Inventory]

3.70

3381

3.89

13.71

12.75

19.0perating margin {%)
[Profit Before 1 , Exceptional ltem and Other
Income/Revenue from Operations]

1.98

2.18

3.63

2.21

392

20.Net Profit Margin (%)
[Profit after tax/Revenue from Cperations]

1.72

2.08

12.09

2.03

6.31

*Negative Amount

rexcluding impact of interest on lease liabilities and depreciation on ROU Assets

15.

Figures relating to corresponding periods have been regrouped/reclassified wherever nececcany tn ranfarm tn

period figures.










gireer Dpiferar ayaRem fdes g

PR
N
<

I e T
LT FATENL Bl 3T, «

HHARAY PETROLEUM CORPORATION L7

& Goul, of india Enderpiise

Initial Disclosure to be made by an entity identified as a Large Corporate

Sr No | Particulars Details
1 Nanmte of the company Bharat Petroleum Corporation Ltd
2 CIN [.23220MH1952G0I1008931
3 QOutstanding borrowing of company as on 31st Rs. 6745.70 crore
March 2022 L ] ) o o
4 Highest Credit Rating During the previous FY BPCL has been rated “AAA”
along with name of the Credit Rating Agency (Rating Watch with Developing
Implications)by CRISIL and
CARE.
5 Name of Stock Exchange in which the fine shall be | BSE Ltd
paid, in case of shortfall in the required borrowing
under the framework

We confirm that we are a Large Corporate as per the applicability criteria given under the
Chapter XII of SEBI Operational Circular dated 10" August 2021.

For Bharat Petroleum Corporation Limited

I
5.

Company Secretary
Name of the Company Secretary
Contact Details 022-22713687

For Bharat Petroleum Corporation Limited

st

(V.R.K.Gupta)

Director (Finance)

Name of the Chief Financial Officer
Contaect Details 022-22713606

Date - 29.04.2022

HITE A, 4 T 6, R 375, Ao g, O S0 . 688, #JE - 400 001 Wi 2271 3000/4000. Jrrr: 2271 3874

Bharst BREVER, 2 BB Curimihoy Road, Ballard Estate, BB No 888, Mumbal- 400 001. Phone - 2271 3000/4000, Fax : 2271 3874

email: info@@bharatpetroleum.in

web : www . bharatpetroleum.in

CINL23220MH1952G01008531
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Sec.3.4.1(L) L1t May 2022
The Secretary, The Secretary,
BSE Ltd National Stock Exchangc of India Ltd.
Phiroze Jecjeebhoy Towers, Exchange Plaza, Plot No C/1,
Dala! Street, (G Block, Bandra~-Kurla Complex
Murmbai 400 001 Mumbai 400051
BSE Serip Code: 500547 NSE Symbol : BPCL

Dear Sir/Madam,

Sub : Annual disclosure under SEBI Operating circular dated 10" August 2021

in terms of SEBI Operating circular dated 10" August 2021, we are enclosing herewith Annual
Disclosure in the prescribed format for the year ended 31.3.2022.

Thanking you,
Yours faithfully,

For Bharat Petroleum Corporation Limited

i
(V. Kal
4 Cempany Secretary

YRE W, 4 U4 6, adrviia UF, A0 5T, R i . 608, Hed-400 001 w2271 3006/4000, v 0 2271 3874

Bharat Bhavan, 4 & 6, Currimbhoy Roed, Ballard Estate, P. B. No, 688, Mumbai - 400 001, Phone: 2217 3000/4000, Fax; 2271 3874
E-mail: info@bharatpetroleumn.in - Website: www bnaratpetroleum.com  CIN: L23220MH1952GCI008931
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Annual Disclosure to be madc by an entity identified as a Large Corporate

I, Name of the Company: Bharat Petrolevm Corporation Limited
2. CIN: L23220MH 1552GO008931
J. Report Filed for FY: 2021-22

4. Details of Borrowings (all figures Rs. in erores):

l'SI no, Partlcﬁs‘j - ,,,,T _— T T T Toetails o _
| 2 Year Block period FY 2021-22,
| o B { FY 2022-23
2 " Incremental borrowing Done in FY 2021-22 (a} 3000 50 (Note 1)
3 Mandatory borrowing to be done tirough Debt securities in FY 2021-22 ] 750.125
! (b)=25% of (a)
L4 Actua) borrowing done through debt securities in FY (2021 22) 0
p(c)
I—S- ]—Shonfall in the borrowing through debt securities, if any for FY 2020-21 | NIL o |
J carried forward to FY 2021-22¢d) ]
6 Quantum of (d), which has been met from {(c) ' TNIL
(e)
7 Shortfall, if any, in the mandatory borrowing through debt securities for ' 750.125

FY (2021-22) {after adjusting for any shortfall in borrowing for FY i
(2020-21) which was carried forward to FY (2021-22}}

(H=(b)-i(e)-(e)}

For current block-

8 Fine, to be paid §
{in case the shortfall of previous FY, if any, is not adjusted completely
apainst the debt securities borrowings of current FY'} !
| 0.2% of [(d)-{e}] i
{9 Compliance Status For pre ptevnous ous block - NA

l shortfall of Rs, 750.125 crore
| carried forward to FY 2022-23

Detatls of penalty to be paid, if any, in respect to previous block

Eioj }fartiuulars N S i . _' Details L J
o 2 Year Block penod FY 2020-21; l
[ : FY 202122
;2 Amount of fine to be paid for the block, if applicable Fine = 0.2% Not Applicable 1
| Lof e |

Note 1+ Incremental borrowing exclides borrowings with or original matvriry of one year or less than one-
year and external commercial borrowings.

For Bharat Petroleum Corporation Limited

\a Coriey

(V! Kqla) {V.R.K. Gupta}

Name of the Chief Financial Officer
Designation : Director (Finance)
Contact detaiis 1 022-227135606

FoBharat Petroleur Corporation Limited

Designation : Company Secretary
Contact Details 022-22713687
Date : 11.5.2022
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Independent Auditors’ Report on Consolidated Financial Results of Bharat Petroleum Corporation Limited
pursuant to the Regulation 33 and Regulation 52 of SEBI [Listing Obligations and Disclosure Requirements)
Regulation 2015.

To the Board of Directors
Bharat Petroleum Corporation Limited

Opinion

We have audited the accompanying Statement of Consolidated Financia! Results {'the Statement’) of Bharat
Petroleum Carporation Limited (‘the Holding Company' or ‘Corporation’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”}, its Associates, and loint Venture companies
for the guarter and year ended on March 31, 2022, being submitted by the Corporation pursuant to the
requirement of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended {“Listing Regulations”), read with SEBI Circular No. Circular No.
CIR/CFD/CMD1/80/2019 dated July 19, 2019 except the disclosures regarding Physical Performance disclosed
in para B of the Statement

In our opinion and tg the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, its

Assaciates, and Joint Venture companies, the aforesaid consolidated financial results:

(i} include the annual financial results of the entities as given In ‘Annexure A’ to this report;

(iiy  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; read with SEB! Circular No. Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2G19; and

{(ii)  give a true and fair view in conformity with the applicable accounting standards, and other accounting
principles generally accepted in India, of net profit and other comprehensive income and other financial
information of the Group for the quarter and year ended on March 31, 2022.

Basis for Opinian

3.

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of
the Companies Act, 2013 ("Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilfities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, its subsidiaries, its Associates, and Joint Venture companries, in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our ather ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in
terms of their reports referred to in “Other ...atter” paragraph below, is sufficient and appropriate to provide a

basis for our opinion.



Emphasis of Matter

4.

We draw attention to the following matters in relation to the Statements:

Note No. 4 to the consolidated financial results with regard to the Exceptional items recognized in the
Statement of Profit and Loss byt Zompany as gain on re-measurement of previously held equity interest
as on June 30, 2021 in ‘Bharat Oman Refinery Limited (BORL)’, which is based on provisional estimates
made by management, amounting to Rs. 1,720.13 Crores and resultant Goodwill amounting to Rs. 1,203.98
Crores on account of change in control from joint venture company to wholly owned subsidiary company
due to acquisition of the remaining shares of joint venture company with effect from June 30, 2021.

The auditors of Bharat Petro Resources Limited (BPRL) {Subsidiary Company) have stated following under
Emphasis of Matter in their Report on the consolidated financial statements:

We draw attention to Note No. 9 of consolidated financial results on “Interest in Joint Operations”
regarding incorporation of details about the Holding Company’s share in assets, liabilities, income and
expense in the unincorporated joint operations based on the audited/unaudited statements received from
the respective Operators.

“In these regard, it has been observed that:

a. Ason March 31, 2022, the holding company is having a participating interest in nine Indian Blocks,
out of which three Indian blocks are operated by the holding company. For the remaining six Indian
blocks, audited statements have not been received by the Company; hence, certified figures as
provided by the management of the operator have been considered. The total Assets & Liabilities
as on March 31, 2022 and Income & Expenses for FY 2021-22 in respect of the said six blocks
amounts to Rs. 157.07 Creres, Rs. 15.96 Crores, Rs. 125.21 Crores and Rs. 27.62 Crores
respectively.

b. The holding company was having participating interest in two foreign blocks, out of which EP 413
block has been farmed out during the year and Block 32 has been relinguished in the previous
financial year. The operators of foreign blocks are not required to submit annual audited
statements; hence, unaudited statements as received by the company have been considered. The
value of total assets, liabilities, income and expenses in which has been incorparated in the books
of the Company amounts to Rs. 0.08 Crores, Rs. 0.09 Crores, Rs. NIL Crores and Rs. 0.03 Crores
respectively

c.  The Holding Company's proportionate share in jointly controlled assets, liabilities for which the
Holding Company is jointly responsible, Holding Company’s proportionate share of income and
expenses for the year, the elements making up the Cash Flow Statements and related disclosures
contained in the enclosed financial statements and our observations thereon are based on such
audit reports and statements from the Operators to the extent available with the Holding
Company.

d. Some of the Operators use accounting policies other than those adopted hy the Holding Company
forlike transactions. The Holding Company has made appropriate adjustments while incorporating
relevant data; “ and

We draw attention to Note No. 5 of consolidated financial results regarding reversal of Provision for Cost
of Minimum Work Program amounting to Rs.51.77 Crores by BPRL based on the letter from competent
authority received during the year ended March 31, 2022 and the same has been disclosed under
exceptional item.

We draw attention to the Note No.11 of the consolidated financial results regarding recognition of amount
of Rs.18.02 Crores being Other Operating Revenue towards services provided to group companies
pertaining to period Cctober 2016 to March 2021,

We drew attention to Note 11 of the consolidated financial results regarding:
a. Arbitration filed before In  national Chamber of Commerce, London and appeal filed in th
sil) Petroleo Ltd against the notice for exclusive operations served by th



of BMC 30 concession i.e participating asset. Pending such decision, the management of Holding
company continues to recognize ifs assets at its carrying value,

b. The commencement of military operation in Ukraine by the Russian Federation in February 22 and
severe sanctions imposed by United States of America, the Eurcpean Union and numerous other
countries on the Russian Government may have on the impact of operations of the Entities in Russia.

Our opinion is not modified in respect of the above matters

5. Attention is drawn to Note 12 of the financial results regarding the adoption of New Income Tax Regime

under section 115BAA of the Income Tax Act, 1961 with effect from financial year 2021-22 by one its
subsidiary company '‘BORL’.

Management’s Responsibtlities for the Consolidated Financial Results

5.

These Consolidated financial results have been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors are responsible for the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group including its associates and jointly controlled en  esin
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group and of its associates and jointly controlled entities are responsible for maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Group
and its associates and jointly controlled entities and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internai
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentaticon of the consolidated financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpo-=e of preparation of the consclidated financial results by the Directors of the Holding Company, as
aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies included in
the Group and of its associates and jointly controlled entities are responsible for assessing the ahility of the
Group and its associates and jointly contrelled entities to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to

do so.

The respective Board of Directors of the companies included in the Group and of its associates and Joint
Venture companies are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

8.

Our objectives are to obtain reascnable assurance about whether the consolidated financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reascnable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated

financial resu'+-



9.

10.

11.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

(i)

{ii}

{iif}

(iv)

Identify and assess the risks of material misstatement of the consolidated financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and cbtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invnlve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also respensible
for expressing our opinion on whether the company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its associates and jointly
controiled entities to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures zre inadeguate, to madify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Group and its associates and jointly controlled entities to cease to continue

as a going concern.

Evaluate the overall presentation, structure and content of the consclidated financial results, including
the disclosures, and whether the consolidated financial results represent the underlying transactions

and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associates and jointly controlled entities to express an opinion on the
Consolidated Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of such entities included in the Consolidated financial results of which
we are the independent auditors. For the other entities included in the Consolidated Financial Results,
which have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our

audit cpinicn.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent zuditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we Identify during our audit. We also provide those charged
with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under F
the Listing Regulations, as amended, to the extent applicable and as received from the co



Other Matters

12.

13.

14.

15.

16.

17.

The Consolidated Financial Results include the audited Financial Results of three subsidiaries whose Financial
Results/information reflect the total assets of Rs. 49,487.52 crores as at March 31, 2022, the total revenue
of Rs. 17,236.77 crores and Rs. 45,323.27 crores, the Net Profit after tax of Rs.183.62 crores and Rs. 658.56
crores and the Total Comprehensive Income of Rs .06 crores and Rs.773.69 crores for the quarter and
year ended March © = 2022, whose financial statements/information have been audited by their respective
Independent Auditars. The Consolidated Financial Results also include the Group's share of net profit of Rs.
241.37 crares and Rs. 710.95 crores, Total Comprehensive Income of Rs. 241.41 crores and Rs. 710.07 crores
in respect of nine joint ventures and five associate for the quarter and year ended March 31, 2022
respectively, whose financial statements/financial information have been audited by their respective
independent auditors. The independent auditors' reports on Financial Results/information of these entities
have been furnished to us and our opinion on the Consolidated Financial Results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the report of such auditors
and the procedures performed by us are as stated in paragraph above.

The Consolidated Financial Resuits include the unaudited Financial Results of five joint ventures and two
associates, whose Financial Results/ information reflect the Group's share of year total net profit after tax of
Rs.86.64 crores and Rs. 237.21 crores and Total Comprehensive Income of Rs. 86.64 crores and Rs. 237.31
crores for the quarter and year ended March 31, 2022 respectively, as considered in the consolidated
Financial Resuits. These unaudited Financial Results / Informaticn have been furnished to us by the Board of
Directors and our opinion on the consolidated Financial Results, in so far as it refates to the amounts and
discfosures included in respect of these associates and jointly controlied entities is based solely on such
unaudited Financial Results/ nformation. In our opinion and according to the mformation and explanations
given to us by the Board of Directors, these Financial Results / Infermation are not material to the Group.

The auditor of BPRL has stated in their report in respect of one of its subsidiary as follows:

The liahilities have exceeded its total assets by Rs. 56.52 crores and the financial statements have been
prepared on the basis other than of going concern’.

Further, BPRL in their audit report have stated that they have placed reliance on technical/ commercial
evaluation done by the management in respect of categerization of wells as exploratory, development,
producing & dry wells, allocation of costs incurred on them, proved (developed and undevefoped)/ probable
hydrocarbon reserves & depleticn thereof on Qil and Gas Assets, impairment and liability for
decommissioning costs, liability for NELP and nominated blocks under performance against agreed Minimum

Work Program.

Our opinion on the Consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the Financial Results/

Informaticn certified by the Board of Directors.

The Financial Results include the results for the quarter ended March 31, 2022, being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2022 and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to

limited review by us.



18.  The figures for the quarter and financial year ended March 31, 2021, included in the Financial Results were
jointly audited by two predecessor firms of Chartered Accountants. The previous auditors have expressed an
unmodified opinion for the above period vide their consolidated audit report dated May 26, 2021 which have
been furnished to us and which have been relied upon by us for the purpose of cur audit of the financial

results
For Kalyaniwalla and Mistry !t D F
Chartered Accountants C
ICAI FDI\I- "If\ACf'\_.'\AIf\AJ‘]-DDlE I(

Sai Veiinawa naniana camar
Partner

M. No. 107017

UDIN: 22107017A10YQY1256
Place: Mumbai

Date: May 25, 2022 Date: May 25, 2022
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Annexure ‘A’ to the Auditors Report

A. Subsidiaries (including step down subsidiaries)
Bharat Petro Resources Ltd.

Bharat Gas Resources Limited

Bharat Oman Refineries Limited {from June 30, 2021)
Bharat Petrc Resources JPDA Ltd.

BPRL International BV

BPRL International Singapore Pte Ltd.

BPRL Ventures BY

BPRL Ventures Mozambique BV

BPRL Ventures tndonesia BV

BPRL International BV

B. Joint Ventures

Bharat Oman Refineries Ltd. (up to June 29, 2021)
Central UP Ga: 4.

Sabarmati Gas Ltd.

Matrix Bharat Pte. Ltd,

Delhi Aviation Fuel Facility Private Ltd.
Mumbai Aviation Fue} Farm Facility Private Ltd
Kochi Salem Pipeline Private Ltd.,
Haridwar Natural Gas Pvt Ltd.

Goa Natural Gas Pvt Ltd.

Ratnagiri Refinery & Petrochemicals Ltd.
Bharat Stars Services Private Ltd.
Maharashtra Natural Gas Ltd.
BPCL-KIAL Fue! Farm Pvt, Ltd.

IHB Ltd.

BV (Brasil) Petroleo Ltda

Taas India Pte Ltd.

LLC TYNGD

Vankor India Pte Ltd.

Faicon Oil & Gas BV

Urja Bharat Pte Ltd

C. Associates

Petronet LNG Ltd.

Petronet India Ltd.

GSPL India Gasnet Ltd.

GSPL India Transco Ltd.

Indraprastha Gas Ltd,

Fino PayTech Ltd.

Kannur International Airport Limited
Mozambigue LNG 1 Helding Co. Ltd.
Mozambique LNG 1 Pte Ltd.

Mozambigue LNG 1 Financing Company Ltd.
Mozambique LNG 1 Financing, LDA

JSC Vankorneft (Associate of Vankor India Pte Ltd.)









BHARAT PETROLEUM CORPORATION LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS

XinCr~--
For the Year ended 31.03.2022 31.03.2ucs
Net Cash Flow from Operating Activities
Net Profit Before Tax \After Exceptional [tems) 16,036.73 22,432.02
Adjustments for ;
Share of {Profit) / Loss from Eguity Accounted Investees {1,535.73) 325.53
Depreciation 5,434.35 4,334.21
Finance Costs 2,605.64 1,723.41
Foreign Exchange Fluctuations (26.85) (131.74)
Fair valuation gain on previously held investment in Bharat Oman Refineries Limited (1,720.13) -

) ) Non.

{Profit) / Loss on sale of Property plant and equipment / Non-current assets (1.64) 39.03
held for sale
(Profit) / Loss on Sale of Stake in Numaligarh Refinery Limited (Equity) - {6,473.35)
(Profit) / Loss on Sale of investments {52.29) {11.34)
Interest Income {1,088.72) {1,085.19)
Dividend Income {28.76) {17.19)
Expenditure towards Corporate Social Responsibility 176.44 163.23
Share Gptions Qutstanding Account 77.06 940,72
Cther Non-Cash items 994.58 1,360.14
Operating Profit before Warking Capital Changes 20,870.68 23,582.48
{Invested in)/Generated from :
Inventories (9,672.18) {6,367.01}
Trade Receivables {2,317.48) (2,588.98)
Other Receivakles 268.12 5,956.78
Current Liabilities & Payables 13,044.16 6,700.47
Cash generated from Operations 22,193.30 27,289.74
Direct Taxes Paid {1,710.00} (3,662.72)
Paid for Corporate Social Responsibility {147.67} {171.88)
Net Cash fram / (used in) Operating Activities 20,335.63 23,455.14
Net Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment / Intangible Assets (7,750.63) 19,107.31)
Sale of Property, Plant and Equipment 58.27 55.37
Capital Advance {795.10) 28.05
Investment Tn Equity Accounted Investee {920.58) {1,478.69)
Purchase of Stake in Bharat Oman Refineries Limited (Equity and Share Warrants) {2,467.88) -
Sale of Stake in Numaligarh Refinery Limited {Equity) - 9,652.98
Tax on sale of investment in Numaligarh Refinery Limited (Equity} - {1,932.00)
Loan to Equity Accounted Investee - {15.00)
Purchase of Investments (18,839.41) {9,102.01)
Sale of Investments 20,722.00 6,899.45
Interest Received 082.90 569.78
Dividend Received 872.86 1,555.34
Net Cash from / {used in) Investing Activities (8,137.57) (2,474.04)




BHARAT PETROLEUM CORPORATION LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS

r -

31.03.2022 | 31.03.2021
L NTLY WA CIVYY IVWIEL FHIAaIGILE HLCiVEtiES
Proceeds fram sale of equity shares heid by "BPCL Trust for investment in Shares” - 5,519.53
Proceeds from Allotment of Equity Shares to employees on account of "BPCL 467.40
ESPS SCHEME" {Net of Expenses)
Repayment of Lease liability {892.39) (663.88)
Short Term Borrowings {Net) 554.10 {13,325.19)
Long Term Barrowings 7,244.23 4,956.06
Repayment of Long Term Borrowings (8,781.97) (3,661.13)
Interest Paid {1,775.27} (1,922.02)
Dividend Paid# (14,482.78) {4,924.27)
Net Cash fram / (used in) Financing Activities {17,671.68) {13,980.90)
D Net Increase / {Decrease} in Cash and Cash Equivalents {A+8+C) (5,473.62) 7,000.20
Cash and Cash Equivalents as at 31.03.2021 31.03.2020
Cash cn hand 16.98 6.13
Cheques and drafts on hand 6.68 £.10
Cash at Bank 346.20 323.07
Depasits with Banks with original maturity of iess than three months 7,047.78 464.34
Investment in Triparty Repo Settlement System 149.93 -
Less : Bank Overdraft (38.41) {270.68)
7,529.16 528.96
Cash and Cash Equivalents as at 31.03.2022 31.03.2021
Cash on hand 23.46 16.98
Chegues and drafts on hand 5.56 6.68
Cash at Bank 734.17 346.20
Deposits with Banks with original maturity of less than three months 1,395.85 7,047.78
Investment in Triparty Repo Settlement System - 145.93
Less : Bank Overdraft (103.50) (38.41)
2,055.54 7,529.16
Net Increase / (Decrease) in Cash and Cash Equivalents (5,473.62) 7,000.20

earmarked in separate dividend account and paid en 9th April 2021,

# Dividend paid includes dividend of £ 510.03 crores pertaining to Second interim Dividend declared for FY 2020-21 on 16th

X in Crores

Particulars

Total liabilities from
financing activities
{excluding bank overdraft)

March 2021, which has been

As at 31st March, 2020 59,240.56
Cash flows {11,990.26)
Non cash changes

a) Foreign exchange movement {642.46)
b) Recognition of deferred incame and its amortisation 272
c) Fair value changes 27.24
As at 31st March, 2021 46,637.80




BHARAT PETROLEUM CORPORATION LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS

%in Crores

Total liabilities from

Particulars financing activities
(excluding bank overdraft)
As at 31st March, 2021 46,637.80
Adustment on account of acquisition of BORL 9,331.88
Cash flows (983.64)

Non cash changes

a) Foreign exchange movement 1,036.00
b} Recognition of deferred income and its amortisation 2,94
¢) Fair value changes 28.45
d) Others adjustments {224.25)
As at 31st March, 2022 55,829.18













Bharat Petroleum Corporation Limited
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(Z In Crores)

CONSOLIDATED SEGMENT-Wisw e FORMATIO N

G || e | v
n
St. No. Particulars .03, ded 31.03.2021
e 31.03.2022 31122021 |EN9€d 3103202 o) had0zp [N
Audited Unaudited Audited Audited Audited
1 SEGMENT REVENUE
a) Downstream Petraleum 1,23,180.01 1,17.667.83 99,718.21 4,32,422.48 3,04,205.62
b) Exploration & Production of Hydrocarbons 37.09 34.76 23.17 147.14 68.84
Sub-Total 1,23,217.10 1,17,702.59 99,741.38 4,32,569.62 3,04,274.46
Less: Inter-Segment Revenue - - - - -
Net Revenue From Operations 1,23,217.10 1,17,702.50 99,741.38 4,32,569.62 3,04,274.46
2 SEGMENT RESULTS
a} Profit/{loss) Before Tax, Other income and Finance costs
1y Downstream Petroleum 3,062.46 3,765.97 11,263.74 13,708.10 22,569.61
i} Exploration & Production of Hydrocarbons {139.29) (356.90) (2.74) {478.36} {33351}
Sub-Total of (a) 2,923.17 3,409.07 11,261.00 13,229.74 22,236.10
b} Finance costs 751.81 660.82 579.08 2,605.64 1,723.41
c} Other Un-allocable Expenditure Net off income (2,558.76} (1,050.68} {1,104.16} (5,412.63) {1,919.33)
Profit/{loss) Before Tax [a-b-c) 4,730.12 3,798.93 11,786.08 16,036.73 22,432.02
3 Segment Assets
a) Downstream Petroleum 1,53,518.22 1,47,122.52 1,25,359.59 1,53,518.22 1,25,399.5%
b} Exploration & Production of Hydrocarbons 24,039.68 23,850.98 21,753.97 24,039.68 21,753.97
¢} Others (Unallocated - Corporate} 9,970.73 10,825.26 13,827.99 9,970.73 13,827 .99
Total 1,87,528.63 1,81,838.76 1,60,981.55 1,87,528.63 1,60,981.55
4 Segment Liabilities
a) Downstream Petroleum 68,172.75 65,535.11 50,305.21 £8,172.75 50,305.21
b} Exploration & Production of Hydrocarbons 52.41 226.53 229.17 52.41 229.17
¢} QOthers (Unailocated - Corporate) 67,397.85 66,037.75 56,892.09 67,397.85 56,892.08
Total 1,35,623.01 1,31,799.39 1,07,426.47 1,35,623.01 1,07,426.47
5 [Segment Assets - Segment Liabilities)
a) Downstream Petroleum 85,345.47 £81,587.41 75,094.38 85,345.47 75,094.38
by Exploration & Production of Hydrocarbons 23,987.27 23,664.45 21,524.80 23,987.27 21,524.80
¢) Others {Unallocated - Corparate} {57,427.12} {55,212.49) (43,064.10) {57,427.12) {43,064.10)
Total 51,905.62 50,039.37 53,555.08 51,905.62 53,555.08
Notes:
1.|The group is engaged in the following business segments:
a) Downstream petroteum i.e. Refining and Marketing of Petroleum Products.
b} Exploraticn and Production of Hydrocarbons (E & P Segment},
Segments have been identified taking into account the nature of activities and the nature of risks and returns.
2.|Segment Revenue comprises of Turnaver, Subsidy received from the Government of India and Other Operating Revenues.
3.|Figures relating to corresponding period have been regrouped wherever necessary.
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