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Pursuant to Regulation 33(3) of the SEBI (Listing Obligations and Disclostire
Requirements) Regulations, 2015, please find enclosed herewith the Statement of
Unaudited Standalone and Consolidated Financial Results and Limited Review Report for
the quarter ended 30™ June, 2022 along with copy of Press Release.
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" BHARAT ELECTROMICS

QUALITY. TECHNOLOGY. INNOVATION.
BHARAT ELECTRONICS LIMITED
(CIN: L32309KA1954G0I1000787)
Registered & Corporate Office: Outer Ring Road, Nagavara, Bengaluru — 560 045.
E-mail: secretary@bel.co.in, Website: www.bel-india.in. Ph: 080-25039300 / 25039266 Fax: 080-25039266

Statement of standalone and consolidated unaudited results for the quarter ended 30 June, 2022
A. Standalone Results

(X in Lakhs)
& Quarter ended Year ended
N<; Particulars 30.06.2022 | 31.03.2022 | 30.06.2021 | 31.03.2022
(Unaudited) | (Refer note 5) | (Unaudited) | (Audited)
1 Revenue from operations
i. | Sales / income from operations 3,06,358 6,20,069 1,56,434 15,04,367
ii. | Other operating income 4,920 12,421 7,025 27,009
Total revenue from operations 3,11,278 6,32,490 1,63,459 15,31,376
2 | Other income 15,974 6,377 4,466 23,359
3 | Total income (1+2) 3,27,252 6,38,867 1,67,925 15,54,735
4 | Expenses
(a) Cost of materials consumed 1,84,785 3,39,476 1,03,229 8,12,598
(b) Consumption of stock-in-trade 19,604 25,200 9,731 1,05,349
(c) Changes in inventories of finished goods, (23,543) 3,429 (17,495) (27,697)
work-in-progress and scrap
(d) Employee benefits expense 57,640 57,775 49,504 2,10,939
(e) Finance costs 102 405 14 485
(f) Depreciation and amortisation expense 9,409 10,097 9,221 38,018
(g) Other expenses 21,445 49,829 12,204 99,263
Total expenses 2,69,442 4,86,211 1,66,408 12,38,955
5 Profit before exceptional items & tax (3-4) 57,810 1,52,656 1,517 3,15,780
6 | Exceptional items - - - -
7 | Profit before tax (5 - 6) 57,810 1,52,656 1,517 3,15,780
8 | Tax expense (including deferred tax) 14,661 38,475 402 80,887
9 | Profit for the period (7 - 8) 43,149 1,14,181 1,115 2,34,893
10 | Other Comprehensive Income / (Loss) (net of tax) 7,371 (20,699) 3,341 (14,921)
11 | Total comprehensive income for the period (9 + 10) 50,520 93,482 4,456 2,19,972
[comprising profit and other comprehensive income for the
period]
12 | Paid-up equity share capital 24,366 24,366 24,366 24,366
(Face Value of X 1/- each)
13 | Other Equity excluding Revaluation Reserves - - - 11,74,060
14 | Earnings per share (Basic & Diluted) (%) (not annualised) 1.77 4.69 0.05 9.64

See accompanying notes to the financial results.
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B. Consolidated Results

(X in Lakhs)
" Quarter ended Year ended
No Particulars 30.06.2022 31.03.2022 30.06.2021 31.03.2022

(Unaudited) | (Refer note 5) | (Unaudited) (Audited)

1 |Revenue from operations

i. [Sales / income from operations 3,08,728 6,21,216 1,57,514 15,08,474
ii. |Other operating income 5,333 12,765 7,353 28,344
Total revenue from operations 3,14,061 6,33,981 1,64,867 15,36,818
2 |Other income 8,221 6,394 4,531 23,154
3 |Total income (1+2) 3,22,282 6,40,375 1,69,398 15,59,972
4 |Expenses
(a) Cost of materials consumed 1,85,766 3,39,934 1,03,600 8,12,395
(b) Consumption of stock-in-trade 19,604 25,200 9,731 1,05,349
(c) Changes in inventories of finished goods, (23,296) 2,680 (17,826) (28,028)
work-in-progress and scrap
(d) Employee benefits expense 58,107 58,282 49,936 2,12,801
(e) Finance costs 102 425 13 505
(f) Depreciation and amortisation expense 9,932 10,609 9,745 40,113
(g) Other expenses 21,643 50,132 12,423 1,00,213
Total expenses 2,71,858 4,87,262 1,67,622 12,43,348
5 |Profit before exceptional items, share of net profit of associates 50,424 1,53.:113 1,776 3,16,624

accounted under equity method & tax (3-4)

6 |Exceptional items = = - -

7  |Profit before share of net profit of associates accounted under 50,424 1,53,113 1,776 3,16,624
equity method & tax (5 - 6)
8 |Tax expense (including deferred tax) 14,811 38,463 471 81,178
9 |Profit before share of net profit of associates accounted under 35,613 1,14,650 1,305 2,35,446
equity method (7 - 8)
10 |Share of net profit of associates accounted under equity method 1,020 859 1,136 4,576
11 [Profit for the period (9 + 10) 36,633 1,15,509 2,441 2,40,022
12 |Other Comprehensive Income / (Loss) (net of tax) 7,372 (20,695) 3,342 (14,917)
13 [Total comprehensive income for the period (11 +12) 44,005 94,814 5,783 2,25,105
[comprising profit and other comprehensive income for the
period]
14 [Net Profit / (Loss) attributable to
a) Owners of the Company 36,565 1,15,420 2,435 2,39,887
b) Non Controlling Interest 68 89 6 135
Other Comprehensive Income attributable to
a) Owners of the Company 7,372 (20,695) 3,342 (14,917)

b) Non Controlling Interest = - - .

Total Comprehensive Income attributable to

a) Owners of the Company 43,937 94,725 5,777 2,24,970
b) Non Controlling Interest 68 89 6 135
15 | Paid-up equity share capital 24,366 24,366 24,366 24,366
(Face Value of X 1/- each)
16 |Other Equity excluding Revaluation Reserves - - - 12,04,227
17 | Earnings per share (Basic & Diluted) (%) (not annualised) 1.50 4.74 0.10 9.85

See accompanying notes to the financial results.
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Place: Rishikesh
Date: 16th July, 2022 U

C. Notes:

1 These results have been prepared in accordance with the Ind AS notified under the Companies (Indian
Accounting Standards) Rules 2015, as amended.

2 Ministry of Corporate Affairs (MCA) has exempted the companies engaged in defence production from the
requirement of Segment Reporting.

3 The unaudited quarterly results of subsidiary company viz. BEL Optronic Devices Ltd (100 % shareholding),
BEL Thales Systems Ltd (74 % shareholding) are included in consolidated financial results for the quarter
ended 30th June 2022. The associate viz. GE BE Pvt. Ltd. has been consolidated under equity method (26 %
Shareholding). The consolidated financial results have been prepared as per Ind AS 110 and Ind AS 28.

4 The Board of Directors at their meeting held on 23rd May 2022 has recommended a final dividend of 150%
(% 1.50 per share of X 1/- each) for the year 2021-22 in addition to two interim Dividends amounting to 300%
(% 3.00 per share of X 1/- each).

5 The figures of quarter ended 31st March 2022 are the balancing figures between the audited figures of the full
financial year 31st March 2022 and the published figures up to 31st December 2021.

6 As required under clause 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, the
Statutory Auditors have conducted a limited review of the above financial results for the quarter and period
ended 30th June 2022.

7 The above statement of financial results was reviewed by the Audit Committee at the meeting held on 15th
July 2022 and approved by the Board of Directors at the meeting held on 16th July 2022.

for and on K};alf of Board of Directors

I —
Anandi Ramalingam
Chairman & Managing Director

[Additional Charge]
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report
Review Report to the Board of Directors of Bharat Electronics Limited

We have reviewed the accompanying Statement of unaudited standalone financial results of Bharat
Electronics Limited (“the Company”) for the quarter ended 30 June 2022 (“the Statement”), being
submitted by the Company's Management pursuant to the requirements of Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015 (“theRegulation”) as amended, read
with SEBI circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 and in accordance with the
recognition and measurement principles laid down in IndianAccounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and has been approved by the Board of Directors. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in termsof Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For Guru & Jana
Chartered Accountants
Firm Registration No.: 006826S”

R.

n‘th Prasad
Partner
Membership No.: 218145
UDIN: 22219145 AHZNGN3 041

Place: Bengaluru
Date: 16 July 2022
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CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of Bharat Electronics Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Bharat Electronics Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries
together referred to as "the Group"), and its share of the net profit after tax and total comprehensive
income of its associates for the quarter ended 30 June 2022 and for the period from 01 April 2022
to 30 June 2022 ("the Statement"), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligationsand Disclosure Requirements) Regulations, 2015,
as amended read with SEBI circularCIR/CFD/CMD1/44/2019 dated 29 March 2019.

§)

This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India.Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, andapplying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become awareof all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

4. The Statement includes the results of the following entities:
a. BEL Optronics Devices Limited (BELOP)- Subsidiary
b. BEL — Thales Systems Limited — Subsidiary

c. GE BE Private Limited — Associate

41, Patalamma Temple St, Basavanagudi, Bangalore - 560 004 | +91 80 42 202020 | www.gurujana.com




5. Based on our review conducted and procedures performed as stated in paragraph 3above and based
on the consideration of the review reports of the other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us tobelieve that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of theSEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains anymaterial misstatement.

6. We did not review the interim financial results of two subsidiaries included in the consolidated
unaudited financial results, whose interim financial results reflect total revenues of Rs. 3,348 lakhs,
total net profit/(loss) after tax of Rs. 330 lakhs, total comprehensive income of Rs. 330 lakhs for
the quarter ended 30 June 2022 as considered in the consolidated unaudited financial results.
These interim financial results have been reviewed by other auditors whose reports have been
furnished to us by the Management and our conclusion on the Statement, in so far asit relates to the
amounts and disclosures included in respect of these subsidiaries isbased solely on the reports of
the other auditors and the procedures performed byus as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

7. The consolidated unaudited financial results also include the Group's share of net profit after tax
of Rs. 1,020 lakhs, total comprehensive income of Rs. 1,021 lakhs for quarter ended 30 June 2022,
as considered in the consolidated unaudited financial results, in respect of one associate, whose
interim financial results have not been audited by us. These interim financial results are unaudited
and have been furnished by the Management and our opinion on the statement, in so far as it relates
to the amounts and disclosures included in respect of the associate is based solelyon such
unaudited interim financial results. In our opinioh and according to the information and
explanations given to us by the Management, these interim financial results are not material to the
Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Guru & Jana
Chartered Accountants

WA
Partner

Membership No.: 218145
UDIN: 22218445 AizWLY 1844

Place: Bengaluru
Date: 16 July 2022
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PRESS RELEASE BHARAT ELECTRONICS

Q1 Results - BEL registers a growth of 96% in Turnover (YOY)

Navratna Defence PSU Bharat Electronics Limited (BEL) has achieved a Turnover of
Rs. 3063.58 Cr, during the 1% quarter of FY 2022-23 against the Turnover of Rs.
1564.34 Cr recorded in the corresponding period of the previous year.

Profit Before Tax (PBT) during the 1% quarter of FY 2022-23 stood at Rs. 578.10 Cr
against the Profit Before Tax (PBT) of Rs. 15.17 Cr recorded in the corresponding
period of the previous year.

Profit After Tax (PAT) during the 1% quarter of FY 2022-23 stood at Rs. 431.49 Cr
against the Profit After Tax (PAT) of Rs. 11.15 Cr recorded in the corresponding
period of the previous year.

The order book position of the company as on 1% July, 2022 stood at Rs. 55333 Cr.

or Bharat Electronics Limited

S Sreenivas
Company Secretar\(\\

Date: 16" July, 2022.





