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" bhansali engineering polymers limited

CIN : L27100MH1984PLC032637

Registered Office : 301 & 302, 3rd Fioor, Peninsula Heights, C. D. Barfiwala Road, Andheri (West), Mumbai - 400 058.

Tel. : (91-22) 2621 6060/61/62/63/64 « E-mail : abstron @bhansaliabs.com » Website : www.bhansaliabs.com

BEPL/SEC/2023/15 14tk February, 2023
To, To,
The BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department, | Exchange Plaza, C - 1, Bandra- Kurla
Phiroze Jeejeebhoy Towers, Complex, Bandra (East),
Dalal Street, Mumbai - 400 001 Mumbai - 400 051
Security Code : 500052 Security Code : BEPL

Sub: Outcome of Board Meeting — Tuesday, 14t» February, 2023.

Dear Sir/Madam,

Pursuant to Regulation 30 and 33 read with Schedule IIl and other applicable
Regulations of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, please be informed that the Board of Directors of the
Company at its meeting held today had, inter alia, considered and approved the Un-
Audited Financial Results (Standalone and Consolidated) for the quarter and nine
months ended 31st December, 2022, after the Limited Review by the Statutory
Auditors;

The meeting commenced at 12:00 noon and concluded at 01:10 pm.

We hereby enclose the following:

a. Limited Review Report on Un-Audited Financial Results (Standalone and

Consolidated) for the quarter and nine months ended 31st December, 2022,
issued by the Statutory Auditors of the Company; and

Copy of Un-Audited Financial Results (Standalone and Consolidated) for the
quarter and nine months ended 31st December, 2022.

Request you to take the same on record.

Thanking you,

Yours faithfully,
For Bhansali Engineering Polymers Limited
ASHW' N Digitally signed by

ASHWIN MANILAL

MANILAL PATEL

Date: 2023.02.14

PATEL 13:23:08 +0530'
Ashwin M. Patel
Company Secretary & GM (Legal)

Encl: as above

Satnoor Plant : Bhansali Nagar, Taluka - Sausar, Dist. Chhindwara, Madhya Pradesh - 480 108.

Tel. : (07165) 226376/77/78/79 » E-mail : beplchw @bhansaliabs.com

Abu Reoad Plant : Plot No. SP-138-143, Ambaiji Industrial Area, Abu Road, Dist. Sirchi (Rajasthan) - 307 026.

Tel. : (02974) 226781/82/83/84 « E-mail : beplabr@bhansaliabs.com



AZAD JAIN & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND NINE
MONTHS ENDED UNAUDITED STANDALONE FINANCIAL RESULTS OF THE
COMPANY PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Review Report to

The Board of Directors,

Bhansali Engineering Polymers Limited,
Mumbai.

1) We have reviewed the accompanying Statement of Unaudited Standalone Financial Result of
Bhansali Engineering Polymers Limited ("“the Company”) for the quarter and nine months
ended 31" December, 2022 (“the Statement”), being submitted by the Company to the Stock
Exchanges viz. BSE Limited (“BSE”) and The National Stock Exchange of India Limited
(“NSE") pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Regulation”), read with SEBI
Circular No. CIR/CFD/CMID1/44/2019 dated 29 March, 2019 (“the Circular”).

2) The preparation of the statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards 34, “Interim Financial Reporting”, (Ind
AS 34) prescribed under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India,
read with the Circular is the responsibility of the Company’s management and has been
approved by the Board of Directors of the Company. Our responsibility is to express a
conclusion on the Statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of Entity “(“the
Standard”), issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.
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4) Based on our review conducted as stated above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the applicable
Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other recognized accounting practices
and policies, has not disclosed the information required to be disclosed in terms of the
Regulation, read with the circular, including the manner in which it is to be disclosed or that
it contains any material misstatement.

For Azad Jain & Co
Chartered Accountants
Firm Registration No. 006255?, P
ﬁ_ \ g C]\\/\C :
L4 V2

CA Rlshabh Verdla
Partner R
Membership No.: 400600

Place: Mumbai
Date : 14 February , 2023

UDIN No: 23400600BGZHHH9878
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* bhansali engineering polymers limited

CIN : L27100MH1984PLC032637

Ftogllttnld Office : 301 & 302, 3rd Floor, Peninsula Helghts, C. D. Barfiwala Road, Andherl (West), Mumbai - 400 058,

Tel. : (91-22) 2621 BOB0/61/62/63/64 « E-mail : abstron@bhansallabs.com » Website : www.bhansaliabs.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE THIRD QUARTER AND NINE MONTH ENDED 3157 DECEMBER, 2012 UNDER IND AS

in Inkhn) Except Eaming per share)
STANDALONE
PARTICULARS  Quarter ended Hine Morih ended Year ended
N0 J0/09/2022 nnu0N JNY022 11202021 3110342022
Unsudited Unaudited Uraudited Unaudited Unaudited Audited
INCOME

| |Gross Revenue including GST 39.006.05 42278.92 4030045 | 1.22.087.96 1,311,853 83 153 80 B8

Il |Less GST Recoversd 6,101.27 £845197 £ 14830 18 82232 17,0652 24 439 65

il |Revenue from operstions (Net of GST) (111 1380678 35.827.95 3415216 | 1,03 48587 54,877 81 1,39,295.00

IV |Cther income 694,18 T20.57 619.59 2,108.44 1AS4. TS 1,901.91

V' |Total income (iii+{V) 34 594,96 36 584.62 34,T7T1.74 1,05 57411 96,202.37 1,41 29691

VI |EXPENSES )

() Cost of melerials Consumed 2007091 2472317 18,778.52 67.785.82 45 057 54 88,527,715
(b) Purchase of stock-in-trade 3,539.82 1,455.26 1,146,098 555482 217025 852076
(c} Changes in inveniories of finished goods, 183830 (586.64) ($85.30) 73035 (2.1%2.10) [3.283.83)
work-in-progress and stock-in-trade

(d) Employes benefits axpense 1,131.92 1.282°77 1,605.19 181908 £ 328 47 725952
(2) Finance Costs 1347 B5.88 263 108 43 1238 1875
(1) Depreciation & amortisation sxpenses 250,75 25132 245.54 TAT.32 75029 994.32

) Other sxpenses rREzAL] J.65148 2.777.81 106097.15 7888 42 10.945.99
TOTAL EXPENSES {a to g} 30,022.93 30,844,892 24 83488 g8 83258 5337155 54,028 27

vy |Profit ALoss) before exceptonal and extraordinary items 4,572.01 570670  10,136.86 1674112 | 3530878 4730864
pnd lax [V - Vi)

Vil [Exceotional Rems - - 5 - =

[X_ |Profit flLoss) before extraordinary items and tax (Vil- Vill) 4,572.01 s70070| d043sse|  1erar13|  sssoava 4730864

X mary llems - - - . . -
Profit | [Losa) before share of net profit{loas) of investment

2 nied for using equity method and tax (IX -X} 457203 5,T08.70 10,136.86 1674112 35 50078 AT 208 54
Share of nel proMi{loss) from Joml venture accounted for usng N = = 3 :

Al |the method =

XUl [Profit] (Loas] befors tax {Xi+XIl} 457200 5,709.70 10,134.88 18.741.13 33.904.78 AT 20084

YV |Tax Expenses
1) Current tax 1,238 91 1,568 29 254470 4. 54670 P 12.221.74
(i} Deferred lax 1.29 1027 2680 LEv] (LA 4155
XV |Profit! [Loas] for the period [ XIil- XIV ) 3 331.T3 4,101.14 7,565.36 12,185 54 2781183 31494532
X1 |Other Com sive income / (loas) (net of Lax) - (174 _{u.sau .45 12 (1331}
Tolal :ﬁﬁaﬁm Incol s] Tor the period [XV
XV axV1) i 3,331,713 4,084,800 7,550,800 12,9500 T 838 . H.3320)
2V [Pald Up Equity Share Capital 1,659,086 1,858 06 1,858,058 1,850.08 165008 | S90S
XIX |Eammings per ehare (of T.1/- each) (not annualised)
(1) Basic 2.0 247 458 7.34 1688 21.08
(i) Diksded 2.01 17 ] T34 1658 1108
Notes: | ] | | l L

1 |The Unsudited Standaions Financial Resuls have been prepared in accordance with the recognition and measurement pnCpies provided n indlen Accounting
Stendards (IndAS 34), the provisions of Ihe Companies Acl, 2011 (the Act), as spplicable and guideings lsued by e Securtes and Excharge Board of Inca
(SEBI) under SEB! (Usting Obligetions and Disclosura Requirements) Reguintions 2015, [SEBI (LOOR) Reguiations, 2015] a3 amended

2 [The sbove resulis have been reviewsd bnd recommanded by the Audd Commiltee and approved by e Board of Direcion m Mer resing held on il
Fabrusry,2023.The Stsulory Auditors of the Company have camied oul & Limited Review of the aforesaid resulis i lerms of Regqulation 13 of SE8I (Liatng
Obligations and Disclosure Raquirements) Regulstons, 2018,

3 [in sccordance with Regulstion 33 of the SEBI (LOOR) Regulations, 2015, the sbove Unsugiied Stancaione Financal Results of e Comcany we posled on
Companys websile (www.bhanssliabs.com) and on the webslle of BSE Limted (www,bseindiacom) and ihe National Stock Exchangs of inda Limisd
(www.nsaindin com), where the Company's shires are lisled. —

4 |Tha Company operates in & aingle segment namely “Highly Specialized Engineering Thermopiastica®

5 [Figurea for the previous Period/ Year have been re-grouped’ reworked! fo-armang

necessary, I3 make Bem comparable

ering Polymers Limited

Place | Mumbal
Dated : 141h February, 2033 DIN:C0102030

Satnoor Plant : Bhansall Nagar, Taluka - Sausar, Disl. Chhindwara, Madhya Pradash - 480 108
Tel. : (07165) 226376/77/78/79 + E-mall : beplchw @bhansaliahs com

Abu Roed Plant : Plot No. SP-138-143, Ambaji Industrial Area, Abu Road, Dist. Sirohi (Rajasthan) - 307 029
Tel. : (02974) 226781/82/63/84 » E-mall : beplabr@bhansaliabs.com




AZAD JAIN & CO.

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND NINE
MONTHS ENDED UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE
COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

Review Report to

The Board of Directors,

Bhansali Engineering Polymers Limited,
Mumbai.

1) We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of BHANSALI ENGINEERING POLYMERS LIMITED ('the Company’), comprising its joint
venture together, (‘the Group’) for the quarter and nine months ended 31« December, 2022 (’
the Statement’), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended (‘the Regulation) read with SEBI Circular No.
CIR/CFD/CMD1/44/2019 dated 29" March, 2019 (“ the Circular”).

2) This statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors in their meeting held on, 2023 has been prepared in accordance
with recognition and measurement principles laid down in Indian Accounting Standards 34,
“Interim Financial Reporting”, (Ind AS 34) prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant Rules issued thereunder and other accounting principles
generally accepted in India, read with the Circular. Our responsibility is to express a
conclusion on the Statement based on our review.

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of Entity “(*the
Standard”), issued by the Institute of Chartered Accountants of India, A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

HO: E-1603, LAKE FLORENCE, LAKE HOMES, OFF ADI SHANKARACHARYA MARG, POWA!, MUMBAI, (MAHARASHTRA)- 400076, MOB. 09414167046

401402, (ATH FLOOR), SHREEJI CHAMBERS, 32 -A, PANCHWATI, UDAIPUR - 313 001 TEL. :0294 - 2428460, 2425529




4)

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable.

The Statement includes the results of the following entities:
Bhansali Nippon A& L Private Limited (Joint venture Entity).

The Statement includes the interim financial results and other financial information of 1 joint
venture entity whose interim financial results/information reflects Group’s share of total assets
of Rs. 302.50 lakhs and total net Profit after tax of Rs. 64.66 lakhs for the nine months ended
31+ December, 2022. These financial statements and other financial information have been
reviewed by other auditor, whose reports have been furnished to us by the management. Our
opinion, in so far as it relates to the affairs of such Joint venture is based solely on the report
of such auditors. Our conclusion is not modified in respect of this matter.

For Azad Jain & Co

Chartered Accountants

~w\\u@AQ. 2

': .._, 0\1'
CA Rishabh Verdia . MUMBAL \

Partner

Membership Number: 400600~

Place: Mumbai
Date: 14" February, 2023

UDIN No: 23400600BGZHHI4388
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" bhansali engineering polymers limited

CIN : L27100MH 1984PLC032637
Reglistered Office : 301 & 302, 3rd Floor, Peninsula Helghts, C. D, Barfiwala Road, Andherl (Wasl), Mumbal - 400 058.
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STATEMENT OF COMSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE THIRD CQUARTER AND NINE MONTHS ENDED 3ST DECEMBER, 2021 UNDER IND AS
I!.In Ilskns) [Except Earning per shars)
[4
PARTICULARS Quarter ended Nina fMonth ended fear snded
aifz022 | domwiaoza | dwnaaezs | 3M2a022 | 3NM3R021 | 31032022
Unaudited Unaudited Unaudited Unaudited Unaudited Audiled
| |Gross Revenue including GST 39,998.05 42279.62 4030045 ] 12208799 ] 11185381 1 53834 65
I |Leas GET Recoversd 6.101.27 6,451,697 6,148 30 18,822.32 17.066.22 24 425 65
I ‘m from operations (Nel of GST) [i41) 31,896.78 J5827.95 34,152.18 | 1,03 485.87 94,827 .61 1,39,395,00|
IV |Other income 598,18 72687 6818.59 2. 108,44 1,454,758 1,801.91
V [Tofal income [Il+IV) 34 554,55 36,554.62 34, 771.74 1,05,574.41 98,282.37 1,41,296.91
V1 |[EXPENSES
{u) Cost of materisis Consumed 20,070,591 470317 19,778.52 67,765.83 45 057.24 58,827,75
(1) Purchase of stock-in-irade 153082 145526 1,145.09 5564 82 2,170.29 9,520.78
{c) Changes in iInventories of finished goods, 1.838.30 (SB6.94) (965.20) 73035 (2.192.10) {3,268.33)
work-n-progress and stock-n-trade
(¢) Employwe benefils expente 1,131.92 1.262.77 1.695 19 3,819.08 5688.47 T.259.52
(e} Finance Cogts 1347 8588 263 108.42 1229 1678
(") Deprecistion & amontisation expences 250.75 25132 24984 747,22 75029 99513
M_ml_ 217778 85348 272781 10.097.15 7.886.42 10,855.99
TOTAL EXPENSES (a to al = 30,022.93 30,844.92 24.6)4.88 38 83258 §9,372.59 94,088,277
vi [Profit7 [Loss] before exceptional and extraordinary fisms 4,572.03 s70970| 101888 | 1874143 | 3890870 47,208.64
Vil Emepﬂmd hems - - - - - -
X |Proft{ (Loss) before extraordinary Itemas and tax (VIl- VIl 4,572,0 5,709,770 10,136.05 16,741,132 15,908.78 4720864
i i
X |Entraordnacy Rems - . - = " 3 !
Profit/ (Loas)before share of net profitfloss) of Investment
- sccounted for using equity method and tax (IX -X) 4572.0) 5,700.70 10,136.88 16,741.13 35 508.78 47 208.64
Share of net profil(loss) trom Joind venture accountad for using .
X |the equily method 21.98 21.80 &.09 54,56 A2.58 53.39
Xl [Proft i (Loss) before tax (XX} 4,593.59 5,731.30 10,142.55 16,805.79 36,951.36 4T.267.03
X7V | Tax Expenses
1) Current tax 1.238,91 159829 254470 454870 5.283.21 1222174
wm 138 10.27 26,80 [ X ] (8.12) 41.55
xv [Prafii] | for the period | XHil- X1V | 3353.68 412274 7571145 12,250.20 27.676.27 35,003.73
™ sree Income / net of lax . {17.14} {14.58] 649 9.52 [13.31)
vl v 3,353,869 4,105.60 7,556.49 12,256,809 77,686.18 34,990,42
vt [Pald Up Equity Shave 7.659,08 1,669.08 1.650.06 1,559,08 1.050.08 1.650 08
¥1¥ |Emmings per share (of 1.1/- each) (nol snnualised)
(1) Basic 2,02 44 458 7.38 16,68 2110
(K] DAed 102 248 4.56 7.38 18.68 .10

|Nows:
1 |The Unaudied Conscldsied Financal Resulls Nave been prepared in 0ccordance with 1he recognilon and Measurement principles provided in ndisn Accounting

Siandards (IndAS M), the provisions of the Companies Acl. 2013 (the Adl), as applcable and guidelines issued by the Securites and Exchange Board of Indis

(SEBI) under SEBI (Listing Obligations an< Disdosure Requirements) Regulations 2015, [SESI (LODR) Regulations, 2015] as amended.

7 |The stove results have been reviewed and recommended by the Audil Commities and approved by the Board of Dweclors in ther mesing held on 14ih
Fretruay 2023 The Statutory Audtors of the Company have camed out B Limiled Aeview of (he aforesaid resulls in lerma of Regulston 33 of SEBI (Latng
Ovsgauons and Disclosire Requiremants) Regulations, 2015

3 |in sccordance vhih Reogulation 33 of the SEBI (LODR) Reguislicns, 2015, the above Unaudited Consoidaled Financial Resulls of the Company are pested on
Company's webslie (www bhensslabs.com) end on the websts of BSE Limiled (www bseindiacom) and the National Sicck Exchange of indls Limded
{wraret naeindia com), where (he Cornpany’s shares we lisled.

4 |The Company aperaies i a single segment namely "Highly Speciakzed Enginacring Thermoplastica”

§ |Figwes for Ihe previous Penod! Year have been fe-grouped reworked/ r&nrruq‘q-d whe:n- fecessary, lo maka them comparable.
B

Place ; Mumbal
Dated : Ydih February, 2023

Satnoor Plant ! Bhansall Nagar, Taluka - Saysar, Disl. Chhindwara, Madhya Pradesh - 480 108.
Tel. : (07165) 226376/77/78/79 » E-mall | beplchw @ bhansaliabs, com

Abu Road Plant  : Plot No. SP-138-143, Amball Industrial Area, Abu Road, Dist. Sirohi (Rajasihan) - 307 026,
Tel : (02974) 226781/82/83/84 = E-mall : baplabr @bhansallabs.com
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