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BEPL/SEC/2023/15 

To, 
The BSE Limited 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Securitv Code : 500052 

14th February, 2023 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, C - 1, Sandra- Kurla 
Complex, Sandra (East), 
Mumbai - 400 051 

Security Code : BEPL 

Sub: Outcome of Board Meeting- Tuesday, 14th February, 2023. 

Dear Sir/ Madam, 

Pursuant to Regulation 30 and 33 read with Schedule III and other applicable 
Regulations of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, please be informed that the Board of Directors of the 
Company at its meeting held today had, inter alia, considered and approved the Un
Audited Financial Results (Standalone and Consolidated) for the quarter and nine 
months ended 31•t December, 2022, after the Limited Review by the Statutory 
Auditors; 

The meeting commenced at 12:00 noon and concluded at 01:10 pm. 

We hereby enclose the following: 

a. Limited Review Report on Un-Audited Financial Results (Standalone and 
Consolidated) for the quarter and nine months ended 3l•t December, 2022, 
issued by the Statutory Auditors of the Company; and 

b. Copy of Un-Audited Financial Results (Standalone and Consolidated) for the 
quarter and nine months ended 31•' December, 2022. 

Request you to take the same on record. 

Thanking you, 

Yours faithfully, 
For Bhansali Engineering Polymers Limited 

Ashwin M. Patel 
Company Secretary & GM (Legal) 

Encl: as above 
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AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND NINE 

MONTHS E DED U AUDITED STANDALON E FINANGAL RESULTS OF THE 

COMPANY PURSUANT TO REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 201 5 

Review Report to 
The Board of Directors, 
Bhansali Engineering Polymers Limited, 
Mumbai. 

l) We have reviewed the accompa nying Statement of Unaudited Standalone Financial Resu lt of 
Bhansali Engineering Polymers Limited ("the Company") for the quarter and nine months 
ended 31 '1 December, 2022 ("the Statement"), being submitted by the Company to the Stock 
Exchanges viz. BSE Limited ("BSE") and The National Stock Exchange of India Limited 
("r\SE") pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (" the Regulation" ), read with SEBI 
Ci rcular No. OR/CFD/CMDl /44/2019 dated 29th March, 2019 ("the Circu lar"). 

2J The preparation of the statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standards 34, "In terim Financia l Reporting", (Ind 
AS 34) prescribed under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accountif"lg principles generally accepted in lndid, 
read with the Circula r is the responsibility of the Company's management and has been 
approved by the Board of Directors of the Company. Our responsibility is to e pre s a 
conclusion on the StatemC!nt based on our review. 

3J We conducted our review in accordance wi th the Standard on Review Engagement (SRE) 24 10, 
"Rl'view of Interim financinl lnformnlion Performed /1y /he Jnrlepe11dc11/ A11ditur c!f Entity "(" tire 
Standard"), i~sued by th<: fn&ti tutc of hart ' red Accountnnts of India. Thi · tnndard requires 
that we plan and perform the review to obtnin mod •rri te n suran e as to whether the Statemt•nt 
i~ free of mat ·rial mis!>tatern •nl. A revi •w b llmitl'd pri mari ly tu i11quirie of Con1p,111y 
personnel and analytica l proccdur(''> ;ippli ·d to fi nnncinl d i1til Mid thus provides le ·s a surance 
than an audit. We l1avc• not perform ·d ,11111ud it nnd .1 ordingly, we do not express nn il udit 
opinion. 
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4) Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the applicable 
Indian Accow1ting Standards ("Ind AS") prescribed under Section 133 of the Companies Act 
2013 read with relevant rules issued thereunder and other recognized accounting practices 
and policies, has not disclosed the information required to be disclosed in terms of the 
Regulation, read with the circular, including the manner in which it is to be disclosed or that 
it contains any material misstatement. 

Place: Mumbai 
Date : 14th February , 2023 

UDIN No: 23400600BGZHHH9878 



- C~I 
An ISO 11001 11015 Comp1 ny 

b~ANSAli ENqiNEERiNq polyMERS liMiTEd 
CIN l27100MH1984PLC032637 

Regl1terad Office 301 & 302, 3rd Floor, Pen1nsu1a Heights, C D Barf1wala Road Andhen (West), Mumbai· 400 058, 
Tel •• (91·22) 2821 6080/61/62183/64 • E-mail abstronCbhansallabs.com • Website: www.bhansal abs com 

ITATll.IEH'f 0, l'TAHD~I UNAUDCTID Plll~CIAL llUULTI POil TI4l TilllU> OOMtTn AAD hi~I!. MOOl'TI4 OtDl.O l\ST DECOlui.,. lllD Ukl:EA l!<D AS 

IC.In l ll•llll tEJ<cept Eam1n11 pet aM,.I 
ST~DALn'IE 

PARTICULARS Quantr1f\Cl..S Ii M NO<'l'\ lftded .,,~, tnded 

31Mll20n lOIOSll012 31/l:VlOll )111217022 l1112QOJ1 ]llDl/2022 
Un1udned Un1uc111ed Ur\&1.1dllt0 u .. audltld Ur\lllldlted o\udl·..s 

INCOt.lE 
Grosa R-• lndudng GST u mos • 11711112 40300 45 \ 22 Cl7119 I II 89383 15Jll3Ull 

II Lau GSTRllCOVeted a 101 21 8451 !17 a 141 :io 111111.32 ,~ Ol56 22 24 4Jll 6" ,, 
R9'rt ~u• tro... O~l'lll<Xll (Ntl ol OST} !I-II) ll 115.71 35117.H l' ISl.16 1 u~rr "'117 ,, I :n 3'5Jl0 

rv Oii!« Income 698.11 ne111 111511 2 108.A• I A54 76 1 90191 
v TO\al Income 1111.nn l' stUI ll 66'.U l' n1.74 , 05,474 ti H21J.>7 1,0.rn.tt 
VI EXnHSES 

(1) Cott d INlll\IO!s CoNurMd 20.070.111 2UZ3.17 1;.ne.52 67.765.13 45 057 ~ 68.627 75 
(b) Pun:ttasa al llodc-ln-Wde 3.539.82 1,455.29 114109 S~82 2170~ 9,.52tl76 
(c) Chtr>;u ., lnlot ncoricrs d l'rlishcd gooda, 1838.30 (SM.M) 19'530) 730JS {2,1'2. ICi (3.2!UJI 
~ andsloO.~a 

(dl Employee benelil1 expense 1,131.12 1,2&2.'77 l.tll5 19 31119°' SU!.47 7.25:1 S1 
(•) flnance Cosll 1347 15.la 2 63 1De43 121!1 I& 7S 
(l) ~ & ...m.Alion upenns 250.75 251.32 24'1.M 747.32 75021 9';6.33 
ral OU.w emensea 3 ln.7G 3 GSl.'& 2ma1 1ocn1s 7..CS42 10r..s119 
TOT AL EXP!HSE.S la tool l~ 022.tl 30144.tJ 2• 1)4..11 II Ul.St 5Jl7Ut '4 DU27 

VII 
Pront l(LoH ) be!ore u<•pUOf'al ana •lllnlO«llnaTf ll•m• 4,571.03 S,709.70 10,lll.,U 11,741.ll ll,105.71 47,lOU4 .. _ .. ..... f\I. '"' 

VIM E.l'C8~~ . . . . . . 
IX Profl1 flt.Dul befo111 nlnofdlnary Item • and lut (V11• Vllll 4 .572.0l s 709.70 101lCM tl.141.tJ Ji 109.71 41.l~" 
x e-11-11 .... . . . . 

Prot\l I (Lou) be!OA sh1111 ol ne t pro!lll(loa• ) or lnvutment 4 ,572.03 S,709,70 10.13US ,, 741.ll 319' ,. '1 ~0!.'4 
XI accounted I« using equity m•lhod and wr (IX .X) 

Sh .. d l'e\ pr1ll'l/\IOU) him Jcwil •enMo ICCCU'l!ed ror u~ . 
XII 1ne -melllod 

. . . . 
Xiii Prolll In -11 belor. wt IXl• Xll1 4 611.03 5 lot.70 10 tlt..M 11,741 ,, ll llOl 71 '7.r.>&.M 
'1:N Tnf.J'pcr\lu 

(l)CurrMl tH 1.231.91 1.598211 2.5«.70 '~610 9 nl?'I 12n1 '' 
1111 O.ttff9d ta 1.:ig 10.27 2UO S&i ~·:r. "!.a 

'1N Pn>lll 1 n -•I fO( Ula -noa I XDI· XIV I l llt.7l ' 101.1• 1.loU.36 1l.t~ I1Ul0 ~t•i.3<1 

XVI Olllcr ConsnnenSMI lnalmo / (IOSSI 11\CI al IQX} . 117.1'1 11 .. ~ 149 'tl 111 ll 

XVII 
'IOI.II ...... mprtnt/l.S•V• 11\COm• I,..., .. , ,or Vl. p• .. ~ ·~ · 

• XVI) ' ).l31.1l 4,0~ 00 1 uo.ao 12,112.ol 11,MH1 l4 tlJ.Ol 

XVlft 
XIX 

I 

2 

l 

~ 

~ 

PM! Up l:qUOlf ::.nate Cap4al 1,6S9.00 1.Ull06 1 6.S~05 1~06 , ~'l()5 1~06 

E.wnlngs pet ah•• (al f . tJ. cldl) (not Slnu.alised) 
(!)Bm 2.01 U1 4" 7..)4 1'.Q 11.CI 
lflll Oollted 1.01 2.. ... , .. " 7.J,C lUl ll.1:1 

HolK I I I I I I 

Th• l.)l«jd~ed S\allelalon• FINneloal Ru uh han be•" Pf• Plled Ill 1ccot0111ce 111111) Ill• rcc;ooMlan and 11!U- i:rrol'ln ~ l:\ ~ Acc:u-~ 
Slandanh (lndAS 341 Iha ptO'<lalont ol Iha COIT'ps1c1 Ad. 1013 (l" I Adl as a~e and ~<a n.A<! Cy ~e Soan.e1 n: Er.Its>'.~~ d lnC~ 

(SEBI) l.llder SEBI {Ul'JM ObOoaUon1 Ind O•t cloM'O Roauinmt11lll Rea.illian1 2015 lSEBI ll~l Rc~..iou 20151 u a........::Od.. 
Th• llbova 1111111\a h••• bnn roYfcwea 111d racaMlendcd by lhe Aua I CCIMll!lcc ll'ICI • PPl'O'cd II\ re e....i d Ouci::n "'~u "'UU1Q ~d on I•'."' 
Fe lltUWY.2071 The SlftM)ry ""dllon ol IM COIT'f*IY ~r.c CW!led OUI • Urnu'1 R••'- cl 11'< a•oreu.o ru~·1 r1 l<!T!'s fl l'r,.il.r.'=r l3 a SfB1 (Us::, 

~llllorl1 end~· FtequhmenUl R-.l111.10n1. 201e. 
1~ ~.nca \1111111 RegulrJOn :l3 ol Ille SEDI (L!Xlft) Rag\lt.OOlll 2015 Illa aboowe Unauclat'1 Sllll'dlllllne f,,..,.... RcdJ d 11\a ~-rt n «.llc:l 01 
~· Mbt1• C-bl\WlHl•De com) end 1111 Ille "'-1»'\0 d ose U!'«ed ~bu(ld.&.cam) and .... l'll!l::NI SlOcA Ead'.:r;e ol 11\c.a Un.led 
(Www.11""'4 a.cam!, ""'1•• II• Companlo'• 1her11 ••listed 
The CCftll*'Y oparllH WI a ~ 1eqment nlt!'tJY "HIOhJY 6Ptd0~ zad Eno;IW.,.,,., Tlwlnnclli&llltl" 

f 'O'ftl '"',,. pr91110U1 ParlOd/ Y•• ~ ... 11111111911ioupecll ,_..tdl r~o~ ""*._,, MUUlll)' \0 mah.,,_ CtPl)lla:il• 

·~25:--··--
01. 4JM~aan 

Pia<• : I.I umbel .,,,.,~ Q D 'tCtO 

D11od. 1~1111abnmv. 202l DIN 001021JO 

Sotnoor Plant : Bhonsoll Nngar, Toluko - Sousor, D~t Chhlndwaro, Modhyo Pmdosh • 480 108 
Toi (07165) 226378t77n817s • E·mall bcplchwObhansnl nbs com 

Abu Rood Pinnt : Plot No SP· 138·143, AmbnJ1 Industrial Aroa, Abu Rood, 0 st Slroh (Ra osth n 307 02 
Toi (02974) 226781/82183/84 • E·mnll boplabrObhansal abs com 



AZAD JAIN & CO. 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE QUARTERLY AND NINE 

MONTHS ENDED UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE 

COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING 

OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 

Review Report to 
The Board of Directors, 
Bhansali Engineering Polymers Limited, 
Mumbai. 

1) We have reviewed the accompanying Statement Qf Unau.dited Con~olidated Financial Results 
of BHANSALI ENGINEERING POLYMERS LIMITED ('the Company'), comprising its joint 
venture together, (' the Group') for the quarter and nine months ended 31., December, 2022 (' 
the Statement'), attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements) 
Regulations, 2015, as amended ('the Regulation') read with SEBI Circular No. 
CIR/CFD/CMDl/44/2019 dated 29th March, 2019 (" the Circular"). 

2) This statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors in their meeting held on, 2023 has been prepared in accordance 
with recognition and measurement principles laid down in Indian Accounting Standards 34, 
"Interim Financial Reporting", (lnd AS 31) prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant Rules issued thereunder and other accounting principles 
generally accepted in lndia, read with the Circular. Our responsibility is to express a 
condusion on the Sta tement based on our review. 

3) We conducted our review in accordance with the Standard on Review Engagement (SRE) 24'10, 
"Review of Interim financial !11/omrnt/011 Pe1fomll'rl by t/1e T11rlepe11rle11t Auditor of E11tity "("the 
Standard "), issued by the Institute of Chi\rtered Account(lnts of India. A review of interim 
financial info rmation consists of making inquiries, primari ly of persons responsible for 
financial and accounting matters, ond applying annlytical and other review procedures. A 
review is substantially less in scope than ;in audit cond ucted in ;iccordancc with Standards on 
Auditing and consequently docs not ennblc us to obtoin assur;incc that we would become 
awa re of all sie11ific;:int matters tlrnt rni~ht b1• identified in iln ;iudit. Accordingly, we do not 
express an audi t opinion. 
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We also performed procedures in accordance with the Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended, to the extent applicable. 

4) The Statement includes the results of the following entities: 
Bhansali Nippon A& L Private Limited ijoint venture Entity). 

5) The Statement includes the interim financial results and other financial information of l joint 

venture entity whose interim financial results/information reflects Group's share of total assets 

of Rs. 302.50 lakhs and total net Profit after tax of Rs. 64.66 lakhs for the nine months ended 

31 ' 1 December, 2022. These financial statements and other financial information have been 

reviewed by other auditor, whose reports have been furnished to us by the management. Our 

opinion, in so far as it relates to the affairs of such Joint venture is based solely on the report 

of such auditors. Our conclusion is not modified in respect of this matter. 

For Azad Jain & Co 

Chartered Accountants 

Place: Mumbai 

Date:141h February, 2023 

UDIN No: 23400600DGZHHl4388 
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