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May 26, 2021 

 

To 

BSE Limited 

Mumbai 

Security Code: 504646 

 

Sub.: Outcome of Board Meeting held on May 26, 2021 

 

Dear Sir, 

 

Pursuant to Regulation 30, 33 and 47 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (hereinafter referred to as the ‘LODR Regulations’), it is hereby 

informed that Board of directors of the Company at its meeting held on May 26, 2021 have inter 

alia considered, approved and taken on record the following businesses: 

 

1. Audited financial results for the quarter and year ended March 31, 2021 along with the 

Auditors report thereon, a copy of the same are annexed herewith. Also enclosed 

pursuant to Regulation 33(3)(d) of the LODR Regulations and SEBI Circular No. 

CIR/CFD/CMD/56/2016 dated May 27, 2016, a Declaration in respect of Audit reports 

with unmodified opinion for the financial year ended March 31, 2021. 

 

2. Recommended final dividend of Rs. 1 per equity share of face value of Rs. 10/- each (i.e. 

10%) for the financial year ended March 31, 2021. The said dividend, if declared by 

shareholders at ensuing Annual General Meeting (AGM), will be credited/ dispatched 

within 30 days from the date of AGM.  

 

3. On recommendation of Nomination and Remuneration Committee, re-appointed Dr. 

Pravin N. Bhagwati (DIN: 00096799) as Jt. Managing Director of the Company for a 

further period of one year from October 1, 2021 and noted the appointment of Mr. 

Shantanu C. Mehta (DIN: 08930872) as an Independent Director for a period of five 

years effective from the date of ensuing AGM, subject to the approval of the members 

of the Company at ensuing AGM. Dr. Pravin N. Bhagwati is father of Ms. Reena P. 

Bhagwati (DIN: 00096280), Managing Director of the Company. Mr. Shantanu C. Mehta 

is not related to any of the existing directors of the Company. Dr. Pravin N. Bhagwati and 

Mr. Shantanu C. Mehta are not debarred from holding the office of Director by virtue of 

any SEBI order or any other such authority in compliance with SEBI directions dated June 

14, 2018 to stock exchanges read with circular no LIST/COMP/14/2018-19 dated June 

20, 2018 issued by BSE Limited and brief profiles of both directors are annexed 

herewith. 
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4. Re-appointment of M/s Mahendra N. Shah & Co., Chartered Accountants (FRN: 

105775W) as the Statutory auditors of the Company for a second term of five (5) years 

effective from financial year 2021-22 on recommendation of Audit committee, subject 

to approval of the members of the Company at ensuing AGM, to hold office from the 

conclusion of ensuing 39th AGM till the conclusion of 44th AGM. A brief of the said firm 

is enclosed herewith.  

 

The complete financial results will also be available on the website of the Company at 

www.bhagwati.com. The meeting was commenced at 03:21 p.m. and concluded at 04:25 p.m. 

 

Kindly take it on record and acknowledge the receipt. 

 

Thanking you. 

Yours faithfully, 

For, Bhagwati Autocast Limited 

 

 

 

Mehul Naliyadhara 

Company Secretary & Compliance Officer 

Encl.: A/a. 

 

MEHUL

CHANDULAL

NALIYADHARA

Digitally signed by 
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NALIYADHARA
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May 26, 2021 

 

To 

BSE Limited 

Mumbai 

Security Code: 504646 

 

Sub.: Regulation 33 of the SEBI (LODR) Regulations, 2015 – Declaration for Audit Report with 

un-modified opinion for the financial year ended March 31, 2021 

 

Dear Sir, 

 

This is with reference to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and SEBI Circular No CIR/CFD/CMD/56/2016 dated May 27, 

2016, it is hereby declares that the Statutory Auditors of the Company, M/s. Mahendra N. Shah 

& Co., Chartered Accountants, have issued the Audit reports with unmodified opinion on the 

financial results of the Company for the year ended March 31, 2021. 

 

You are requested to take the same on record. 

 

Thanking you. 

 

Yours truly, 

For, Bhagwati Autocast Limited 

 

 

 

Dinesh K. Sheth 

Chief Financial Officer 
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Annexure 

 

Brief Profile of Dr. Pravin N. Bhagwati (DIN: 00096799) 

 

He possesses more than fifty four years experiences in foundry and casting industries. He qualified B.E. 

(Mech.) from College of Engineering, Pune, Ph.D. in Foundry Engineering from RWTH Aachen, Germany. 

He is Past President of the Institute of Indian Foundrymen, Past President of World Foundry Organization 

(WFO), Past Coordinator and Chairman of WFO’s International Commission on Vocational Training, Past 

National Chairman of Technical Education & Training of Confederation of Indian Industry (CII), Past 

Chairman of Confederation of Indian Industry (CII) (Western Region). He is recipient of Life Time 

Achievement award presented by The Institute of Indian Foundrymen at the World Foundry Congress 

held in Chennai in February 2008. He is on the Board of various institutions like:- 

 

Governing Body of Centre for Entrepreneurship Development, Govt. of Gujarat. 

Member, Board of Governance Nirma University, Ahmedabad and Member, Governing Council, 

Nirma Institute of Management, Ahmedabad. 

Founder President of Society for Promotion of Foundry Education and Research Ahmedabad. 

 

Brief Profile of Mr. Shantanu C. Mehta (DIN: 08930872) 

 

He qualified FCA, Ph.D. (Bhavnagar University). He has 22 years industry experience and 18 years 

Academics experience at postgraduate courses in business management. He has experience in area of 

Accounting & Control, Financial management, Financial services and Markets, Investment and Portfolio 

Management, Investment banking, etc. He worked with GSFC, UTI, Symphony, NSE stockbroker and a 

merchant banker. He is Adjunct Professor, Institute of Management, Nirma University. He is visiting 

faculty at IIM (Rohtak) and was faculty at IIM (Nagpur), MICA (Ahmedabad), IIM (Ahmedabad), SP JAIN 

(Mumbai). He was served as Dean at IOC and Professor at IOM in Nirma University, Ahmedabad, 

Professor at St. KIPS, Ahmedabad and faculty at SLIMS, Ahmedabad. He has completed many assignments 

and conducted training programme for Nirma Ltd, ONGC, BALCO, Zydus Cadila, Inspiron, Adani Port, Intas 

Pharma, Johnson Hitachi and many more. He is a member of Investors’ Grievances Resolution Panel 

(IGRP) for western region appointed by National Stock Exchange. 

 

Brief Profile of M/s. Mahendra N. Shah & Co., Chartered Accountants 

 

Mahendra N. Shah & Co. (Firm Registration No. 105775W) is a leading firm of Chartered Accountants in 

Gujarat. It was established on 1/11/1962. It has a vast experience of 59 years in the field of Audit and 

Assurance Services, Direct and Indirect Taxation, Business Restructuring and other management 

consultancy services. The firm has a strong team of senior chartered accountants as partners who 

possess very rich experience for statutory audit of listed and non-listed corporates, bank audit, internal 

audit, Ind AS implementation, due diligence, management consultancy services, etc. 
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