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To, 
BSE limited 

Department of Corporate Services, 
P.J. Towers, Dalal Street, 
Mumbai- 400 001 

Ref: Best Eastern Hotels Ltd (Scrip Code: BSE: 508664) 

Sub: Outcome of Board Meeting held on 30th May 2022 

Dear Sir/ Ma'am, 

MATHE RAN 

Date: 30•h May 2022 

Pursuant to the p rovisions of the Securities and Exchange Board of India (listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulation") we wish to inform you that the Board of Directors at its 
meeting held on 30'h May 2022 from 3:00pm to 3:30 pm inter-alia have: 

l. Approved the audited s tandalone financial results of the Com pany for fourth quarter and financial year 
ended 31' 1 March 2022 

2. Approved investment of surplus funds upto a limit of Rs. I Crore in Bank FDR or Mutual Fund. 

Accordingly, we hereby enclose the following: 

a. A copy of audited standalone financial statem ent of the Company for the fourth quar ter and financial year 
• ended 31'' March 2022 

b. Auditors Report on standalone financial statement of the Com pany for the financial year ended 31" March 
2022 issued by the Statutory Auditors M/s Sancheti & Co, Chartered Accountants. 

We hereby declare that the Company's Statutory Auditors M/s Sancheti & Co, Chartered Accountants have 
155ued audit reports with an unmodified opinion on the standalone financial 
statement for the financial year ended on 31'' March, 2022 

The results will be available on the website of Stock Exchange as well as of the Company 
htt~.,t\'- v." usha.l:-;(Ot.com/ 

Kindly take the same on record. 

Thanking you, 
For Bes t Eastern Hotels Umited 

~ 
Dilip V Kothari 
Jt. Managing Director 
DIN: 00011043 
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Statement of Standalone Financial Results 
for the Quarter and Year ended on 31st March, 2022 

s. Particulars For the Quarter Ended 

No 31.03.2022 31.12.2021 31.03.2021 

Audited Unaudited Audited 
Refer Note Refer Note 

1 Income 

a) Revenue from operations 131 .77 161 .83 121 .39 

b) Other Income 0.20 0.02 024 

Total Income 131.97 161.85 121.63 

2 Expenses 

a) Cost of materials consumed 14.50 22.67 13.01 

b) Employee benefits expense 50.57 41 .72 35.36 

c) Depreciation and amortization expense 14.78 16.36 12.71 

d) Power & Fuel expenses 11.12 11.35 11 .81 

e) Finance Costs 2.00 2.74 3.24 

f) Other expenses 38.56 43.14 28.13 

Total Expenses 131.53 137.98 104.26 

3 Profit I (Loss) before tax (1 - 2) 0.43 23.87 17.37 

... 4 Tax Expense 

a) Current Tax . - . 
b) Deferred Tax (11.27) 2.65 (5.14) 

c) Ear1ier Years Tax 0.29 . . 
Total Tax Expenses (10.98) 2.65 (5.14) 

5 Net Profit I (Loss) after Tax (3 • 4) 11 .42 21 .22 22.51 

6 Other comprehensive income - - -
7 Total comprehensive income (5 + 6) 11.42 21.22 22.51 

8 Paid up Equity Share Capital 168.50 168.50 168.50 

(Face Value- Rs.11~ach) 

9 Earnings Per Equity Share (EPS) 

(Non Annualised for Quarters) 

(Face Value- Rs.11~ach) 

Basic EPS 0.07 0.13 0.13 

Dduted EPS 0.07 0.13 0.13 

MATHERAN 

IRs in Lakhs) 

Year ended 

31.03.2022 31.03.2021 

Audited Audited 

414.63 234.12 

0.60 0.24 

415.23 234.36 

53.39 31 .70 

153.49 78.16 

63.84 65.41 

38.87 29.72 

13.55 17.30 

121 .60 74.49 

444.74 296.78 

(29.52) (62.42) 

. . 
(8.62) (5.14) 

0.29 . 
(8.331 (5.14) 

(21 .18) (57.28) 

- . 
(21.18) (57 .28) 

168.50 168.50 

(0.13) (0.34) 

{0.13) (0.34\ 
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Standalone Balance Sheet as at 31st March, 2022 

Particulars As at 
31 .03.2022 

Audited 
A ASSETS 
1 Non-Current Assets 

(a) Property, Plant & Equipment 515.36 
(b) Financial Assets 

(i) Others Financial Assets 8.41 
Total - Non-Current Assets 523.77 

2 Current assets 
(a) Inventories 7.47 
(b) Financial Assets 

(I) Trade receivables 1.95 
(ii) Cash and Cash Equivalents 12.33 
(iii) Others Assets 0.13 
(iv) Others - Deposits TDS Advance tax etc 9.12 

Total- Current Assets 31 .00 
TOTAL - ASSETS 554.77 

B EQUITY AND LIABILITIES 
1 Equity 

• (a) Equity Share Capital 168.50 
(b) Other EQuity 73.33 

Total - Equity 241.83 
2 Liabilities 

Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 157.94 
(b) Provisions -
(c) Deferred Tax Liabilities (Net) 35.17 
(d) Other Non-Current Liabilities -

Total - Non-Current Liabilities 193.11 
Current Liabilities 

(a) Financial Liabilities 
(I) Borrowings 54.47 
(ii) Trade Payables Dues to 

- Micro and Small Enterprises -
- Other than Micro and Small Enterprise 8.25 

(iii) Others Financial Liabilities 33.01 
(b) Other Liabilities 19.60 
(c) Provisions 4.50 

Total - Current Liabilities 119.83 
TOTAL - EQUITY AND LIABILITIES 554.77 

MATHE RAN 

(Rs in Lakhs) 
As at 

31.03.2021 
Audited 

569.19 

8.77 
577.96 

6.31 

0.50 
13.57 
0.15 
9.31 

29.84 

607.80 

168.50 
94.52 

263.02 

140.10 
-

43.79 
-

183.89 

112.91 

-
6.45 

30.91 
10.62 

-
160.89 
607.80 

Cont ........ 3 
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MATHE RAN 

Statement of Cash Flow Statement for Year ended 31st March, 2022 

Year ended 

31 .03.2022 31.03.2021 

DESCRIPTION Audited Audited 

Rs. In Lacs Rs. In Lacs 

[a] Cash Flow from Operating Activities 

Net Profit (Loss) before tax (29.52) (62.42) 
Add . Adjustments For: 

(a] Depreciation 63.84 65.41 

[bj Provisions for Gratuity 4.50 

[c) Interest Expenses 13.55 17.30 

Sub-Total 81.89 82.71 

Less : Adjustments For 

(a] Interest Income 0.60 0.24 

Sub-Total 0.60 0.24 

Operating Profit (loss) before Working Capital Changes 51.78 20.05 

Adjustments For change In Working Capital: 

(a]lnventories (1 16) 6.73 

[b] Trade Receivables (1.45) 0.20 

• (cj Other Financial Assets 0.38 0.68 

[d) Other Current Assets (1 .13) (0.97) 

(e] Trade Payables 1.80 (8.07) 

(f] Other Liabilities 11 .08 6.57 

Cash Generations from Operations 61.29 25.18 

Less · Payment of Income Tax (Net of Refund) 1.03 (0.35) 

Less : Payment of Gratuity - -
Net Cash Flow (Used) from Operating Activities Total (A) 62.32 24.83 

(b) Cash Flow from investing Act ivities 

[a] Interest & Dividend Income 0.60 0.24 

[bj increase (Decrease) in Fixed Assets (10.01) (4.451 

Net Cash Flow (Used) from Investing Activities Total (B) (9.41) (4.21) 

(cj Cash Flow from Financing Activities 

(a] Interest Pa1d (13.55) (17.30) 

(b] Dividend Paid (induding Dividend Disl Tax) - -
(c) Increase (Decrease) in Borrowings (Current) (58.44) (22.38) 

(d) Increase (Decrease) 1n Borrowings (Non-Current) 17.84 20.10 
Net Cash Flow (Used) from Financing Activi ties Total (C) (54.15) (19.58) 

(d) Net lncrease/(Decrease) in Cash & Equivalents (A+B+C) (1.24) 1.04 

Opening Cash I Bank Balance 13.57 12.53 
Closing Cash I Bank Balances 12.33 13.57 
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Best Eastern Hotels Ltd. • MATHERAN 

Notes: 
1 The above results and notes thereto were reviewed by the Audit Committee and approved by the Board of Directors at 

their meeting held on May 30, 2022. The statutory auditor have audited the financial results for the year ended March 31 , 
2022. The information presented above is extracted from the audited standalone financial statement prepared in 
accordance with Indian Accounting (lnd As) as prescribed under section 133 of the Companies Act, 2013 and notified 
under the Companies (Indian Accounting Standard) Rules 2015 and relevant amendment rules thereafter. 

2 The Statement includes the results for the quarter ended March 31, 2022 and March 31 , 2021 being the balancing figures 
of audited figures fn respect of full financial year and the published year to date figures up to the third quarter of respective 
financial years which were subject to the limited review. 

3 The Company operates in one segment only i.e. Hospitality. 

4 The continuation of corona virus (Covid-19) pandemic globally and in India is causing significant disturbance and 
slowdown of economic activity. The company's operations and revenue were impacted due to COVID-19 especially in the 
preceding previous year, hence the figures of previous year are not comparable with the figures of preceding previous 

5 The company has considered all possible impact of known events arising from COVID-19 pandemics and the resultants 
lockdowns in the preparation of financial results, including but not limited to, its assessment of company's liquidity and 
going concern, recoverable values of its property, plant and equipment, trade receivables, inventory and other assets. 
The impact of the global health pandemics may be different from the estimated as the date of approval of these financial 
results. In view of continuing uncertainties. the management will continue to closely monitor any material changes to the 
future economic conditions and consequential impact on its financial results. 

6 The code of Social Security, 2020 ('Code') relating to employee benefits received Presidential assent in September, 2020. 
However, effective date and the final Rules I interpretation have not yet been notified I issued. The Company is in the 
process of assessing the impact of the code and will recognise the impact, if any, based on its effective date of 

7 No Provision for Current Tax have been made during the year in view of loss situation. 

8 The figures of previous year has been regrouped I rearranged wherever necessary to conform the current year 
presentation in order to comply with the requirements of the amended Schedule Ill to the Companies Act, 2013 effective 

9 The Result will be available on the company's website ''www.ushaascotcom" 

Mumbai, 30th May, 2022 

For Best Eastern Hotels Ltd. 

~ 
Dlllp V. Kothari 

Joint Managing Director 
DIN : 00011043 
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Independent Audjtor's Report on Audit of Annual Standalone Rnancjal Results of Best Eastern Hotels 
Limited and Reyjew of quarterly Fjnancjal Results. 

To, 
The Board of Directors, 
Best Eastern Hotels Ltd. 

Opinion 
We have (a) audited the accompanying Standalone Financial Results for the year ended March 31, 2022 
and {b) reviewed the Standalone Financial Results for the quarter ended March 31, 2022 of Best Eastern 
Hotels Ltd (the Company"), which includes the financial information of the entities being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requ irements) Regulations, 2015, as amended ("the Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, these 
Standalone Financial Results for the year ended March 31, 2022: 

i. is presented in accordance with the requirements of Regulation 33 ofthe SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down 
• in the Indian Accounting Standards and other accounting principles generally accepted in India of 

the net loss and total comprehensive income and other financial information of the Company for 
year ended 31st March, 2022. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified under Section 
143(10) of the Companies Act, 2013 (the "Act"). Our responsibilities under those Standards are further 
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (the "!CAl") 
together with the ethical requirements that are relevant to our audit of the Standalone Financial Results 
for the year ended March 31, 2022 under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of 
Ethics. We believe that the audit evidence obta ined by us is sufficient and appropriate to provide a basis 
for our audit opinion on the Standalone annual financial results. 

Management's Responsibilities for the Statement 
This Statement wh ich includes the Standalone Rnancial Results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results for 
the year ended March 31, 2022, has been compiled from the related audited standalone interim financial 
information. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2022 that give a true and fair view of the net loss and 
other comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of 
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. 
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This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Standalone 
Financial Results that give a true and fair view and is free from materia l misstatement, whether due to 
fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the audit of Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the 
year ended March 31, 2022 as a whole is free from material misstatement, whether due to fraud or error, 
and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

· • Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in 
terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequa~~ 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date 
auditor's report. However, future events or conditions may cause the Company to cease to conti 
a going concern. 2 ~ • 

~~ ~ ~8~\~~ 
~crow .. 
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• Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results, 
including the disclosures, and whether the Annual Standalone Financial Results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the 
Listing Regulations to the extent applicable, 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the 
Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, individually 
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
Annual Standalone Financial Results may be influenced. We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work; and 
(ii) to evaluate the effect of any identified misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings including any significant deficiencies in internal 
control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 
The standalone annual financial results, include the result for the quarter ended 31st March, 2022 being 
the balancing figures between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to third quarter of the current financial year which were subject to limited 
review by us. 

Place : Mumbai 
Dated : 30thth May, 2022 
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