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Secretarial Deptt. : 'Gulab Bhawan', 3 Floor, 6A, Bahadur Shah Zafar Marg, New Delhi - 110 002
Telephone: 011 - 68201888, 68201899, Fax: 011-23739475

BACL:SECTL:SE:22
11" February, 2022

Through BSE Listing Centre

BSE Limited

DeEaﬁment of Corporate Services
25" Floor, P.J, Towers

Dalal Street

Mumbai =400 001

Security Code: 533095
Dear Sir/Madam,

Re: Unaudited Financial Results for the third quarter ended 31% December, 2021

1. Kindly refer to our letter dated 2" February, 2022 intimating that a Meeting of the
Board of Directors of the Company will be held on 11" February 2022, inter alia to
consider and approve the Unaudited Financial Results of the Company for the third
quarter ended 31% December, 2021.

2. Further, pursuant to Regulation 30 and 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we send
herewith the Unaudited Financial Results of the Company (Standalone and Consaclidated)
for the third quarter ended 31* December, 2021, duly approved by the Board of Directors
of the Company at its Meeting held today i.e., 11" February, 2022 which commenced at
4.15 P.M. and concluded at & |oP.M., along with a copy of the Limited Review Report of
the Auditors of the Company thereon.

3. The results are also being published in the newspapers, in the prescribed format.

Thanking you,
Yours faithfully,

For Bengal & Ass pany Limited

ip KUimar Swain)
Company Secretary
Encl: a.a.

<4y CIN : L67120WB1947PL.C221402, Website : www.bengalassam.com, E-mail : dswain@jkmail.com
Regd. Office : 7, Council House Street, Kolkata, West Bengal - 700 001
et Telephone : 033 - 22486181 / 22487084, Fax : 033 - 22481641
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Statement of Financial Results (Unaudited) for (he Quarter and Nine Months ended Dec 31, 202t

BENGAL & ASSAM COMPANY LIMITED

(% ini Lakhs excepl [PS)

Standal Comsolidated
5. Particulars arter Ended Nine MonlhsﬁndN Year Inded r . partey Fnded Nine Months Endod Year Endod
No. 31122021 41122020 30.09.2021 AL12.2021 31.12.2020 31,03.2021 31,12.2021 31.12.20200 30.09,2(21 31122021 314222020 31.03.2021
Unaudited | Unaudited | Unaudited | Upaudiled | Unaudiled Audifed Unaadited | Unaudited | Unsudited | Unaudited | Unaudied Audited
‘A. |Revenuoe from operalions
1 |Tnterest income 155.42 245.90 35,78 62291 71113 945,63 155.42 } 24590 25578 62291 TR A3
2 |Dividend inpome 045 10,56 '8.29547 8.208.94 1LIR7.44 3,544.66 0.45 1056 514975 55322 16,60 1712,
2 | Net gaivon fair value changes - =
(i) |-Realised 231,89 73 85 .32 787 1.193.60 120936 1584 7385 3042 6273 R37.19 13,12
(i) [-Unrealised 14.70 (44 85) (3:09) 13,56 16,86 15.31 14.71 (44.85) (3.09) 13.56, 16,86 15,31
4 |Bale of products . - - 4 - . 340,28658 | 30651228 | 12846535 | 96A052i12 | mEf42ad | 1023500030
5 [Saleof services. = - - - 1,041.00 1.178.00 1.086.00 380,00 2.7535.00 AA6L00
v |Others = - - - - - 5,739.75 2.033.96 2.985.92 1136363 735,74 10.90.71
7 |Total Revenue from uperations 402,47 2854k R558.58 921415 3,109.03 | 571896 | 34725379 | 31000970 | 33795043 | 98734809 | To8208.46 | 10,40,04294
8 |Other income 206,75 17696 18053 56781 5379 7225 1,165.00 1.022.54 19wl .87 3037351 3,270.40) | 361258
9 |Total Income 609,22 | 46242 8,73%.11 9.781.96 3.643.82 7.441.55 3,48,418.79 30103324 | 33931200 9,91,285.52 |  7,11,479.45 10,45,655,52
B. |Expenses
1 |Finance cosls 570,01 838.95 758.87 22,1533 2,55(.33 3,360,854 10,766.23 11,46847 11,536.92 34,0127 28 18,904 64 5036775
2 |Cast 6f marerials consumed - - - - - - 234,868 94 1,75508.84 | 21544019 |  6,45,23831 27877002 58598414
3 | Purdhases of Stack-in-trade - B - - 564781 6,548:51 i 145:90 18,047 56 13.208.69 1873657
4 |Changes in Invéntories of finished goods, stoch-in-trade and work-in- progress a - - = - - (14,196:73) (7.078.86) (5/573.48) (31,835.03) 24.853.21 93792
5 |Emploves Benefits expenses 98.78 77.50 7348 245,100 2077 2R7.07 32,892.02 31,417,272 31,628.54 95,161,:22 TY031.92 L6328
6 |Dupreciation and amaortization 16,50 20.08 1648 4947 60.24 R59 10,597.52 10,90832 11,743.91 3203784 3223255 42,752 80
7 |Othets expenses 41.29 5243 163,65 240.68 13955 318.63 57.325.92 4833618 | 5267544 | 15674154 | 1,143085% | L6ZATLEY
8 |Tatal Fxpenses 726.58 988.96 108248 | 268838 2,970.89 | 4,080.75 | 3.37,895.71 2,77,108.68 | 3,22497.42 | 94941872 | 6.81,313.47 9,86,119.24
. |Profit / (Inss) before exceplional items and tax and ghare of profit/ (1oss) of associatis (117.36) (526.54) THIHI 7.093.58 67243 2,36(L80 10,523.08 3392456 16,814,58 41,86h,8( 316595 59,536.28
. | Exceptional ftems = = = = - - = bib. (0 4,018.00 187,00 (198.0Mm 241280 | 336239
F. | Prafil/{loss) hefore Lax shiare of profit/ (Ioss) of associates (117.36) {526.54) 79663 7093.58 67243 2.360.80 11,189.08 374256 17.011.58 £1LAGRR0 | 3LETRIN H2,898.67
7. [Share in Profit / (Los<) of Assacialos - - = A - - 9.963.44 5,225.24 4,193,88 24,780.9] 16, 055.34 29292105
G, |Profit/ (Inss) hofore tax (117.36) (526.54) 69663 7.093.58 672,93 2,360.80 21,152.52 46,167.80 21,205.46 H6,449.71 48,633.72 92,190.72
T | Tax Expense: -
(1) |- Current Tax - - 146846 1,468.46 - - 5,326.90 718398 705,89 17,782.20 #80351 17,340.27
(i) |- Deferred Tax Charge / (Credtit) (155.22)| 1965 | 42,54 (50.82) (13.18) 3483 | (1,220.36) 5,356,672 {#26.99) (2.984.25) 3,736.00 6,287,020
I [Profit/ (logs) for the period from continuing operations 3786 (576.19) 6,185.63 5,675.94 | h87.11 2,325.97 17.045.88 3362720 | 1532656 | 5L65LT0 34,094.21 AR.507.16
. |Discontinuing Operation B
(1) [Profit/(loss) before rax from discontimied operalion - 20,08 - 74815 (911,80
(it) | Tax Expense of discomtinued operation - 7322 o 33658 (21982)
K. |Net Profii/(toss) afier tax from disconlinued operation - 13646 . = | 522,57 (v%.98)]
L. |Total l'rnﬂl/(loss) for the Perind 17.045.88 33.764.06 15,326.56 51,651.70 34,016,786 H7,815.18
M. [Other Comprehensive Income
L (4) llems that sill not be reclassified to profil or loss,
Gain/{loss) on Fair valuation of Equity thstruments 36,14 508.70 BOTTF 47654 899.29 103471 36.14 496.44 254,77 476,54 8247 10307
Gan/(loss) an remeasurements of the defined benefil obligation - - - - - {142 (601,71) (2654.20) (31.45) (%, 100) (1172.65) (1LD0840)
(i) Income 1ax relaling to ftems that will nol be reclassified to profil or loss 2455 (38.27) 1591 21.57 (58.06) (50.72) 3063 4386 51.7% 67,79 .35 250,67
Li#1) Share in OCLof Assoctates that will nal be reclassified to profit or loss (net of tax) - - - - - 52.00 5845 §4.96 10242 an.13 EECAL
Subtotal (1) 60,69 17043 275.68 | 498.11 B41.18. 95287 (282.93)] 34455 365.01 23385 11428 73408
I1. (i) Tiems that will be reclassified o profil or lass
Exchange Differences on Translating the Financial Statements of Foreign Operations . - - - - ~ 144.00 251123 (1.362.00) 24,00 | 4.300.23 366,00
(i) Income tax refating to items that will be reclassified to-profit or loss E - - - - ~ < v - !
{i11) Share i OCLol Assoctates that will be reclassified lo profit or loss (net of tax) - - - - - ~ 1364 (28,75) (4.01) Pt ] (25.42) (2.3%)
| Subtolal (11} - - - - = - 157.64 _ 2AR2.48 (L,372.01) 251.27 4,334.41 | 3,963.47
N. [Other Comprehensive Invome (T+T1) 60,69 470.43 | 275,68 49811 84118 98247 (12529 282703 (1.007.00) 474,92 444870 4,702.55
©; | Total Comprehensive Income 98.55 | (105.76) $A461.31 6,174.05 1,528.29 3,308.84 16,920.59 3659109 | 14,319.56 52,126,62 349,005.48 7A517.73
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BENGAL & ASSAM COMIANY LIMITED
Statemont of Financlal Results (Unaudited) for the Quarter and Nine Monthsended Dey 31, 2021

[ Likhs excepl EI'S)

) Standalone Cir 1 _
8, Partigalins Quarter Ended Nine Months Ended Year Unded Qitarter Enditd Nine Months Ended Year Ended
No. ) 31.12.2021 31.12.2020 30.09.2021 31.12:2021 31.12.2020 31.03.2021 22021 322020 30.09.2021 31.12.202) 31122020 31.03.2021
Unaudited | Unaudited | Unaudiled | Unaudiled | Unaudited Audited Unandited Unaudited | Unaudited | Unaudited | Unaudited Audited

P, |Protil for the period from conlinving operations affribudable o

() |Owner of the parent 14,521.31 2241234 12,576.40 43.319.67 26,7168 51.533.70
(i) | Non controlling interesi 2524.57 11,214.86 2,750.16 8:332.03 7,577.83 (697340
Q. |Profii for the period from discontinued operation altributable to ) |
(i} |Owner of the parent - 13685 - - 522,52 (691.91)
(i1) | Non controlling interesy - nat - - D5 (on
‘R. |Other comprehensive income for (he period fram eontinuing operations attributably to

(1) |Owner of the parent 246 1,719 (485 51) 500.02 2.735.01 302271
(1) |Nan mmrulliqg interest (127.75) 1107 80 {321.49) (25.1M 171368 167984
5. [Other compreliensive income for (he period from discontinued operation attributable ta

(i) [Owner of the parent - - - - -
(1) [Nowcantrolling interest a - = =

T. |Total comprehensive income for Ihe period from cantinuing operations altributable o ) ]
(1) |Owner of the parent 14,523.77 24,131.57 12,0909 43.819.69 29.451.59 64,550.41 |
(i) | Non comrolling interest 2.3960.82 12,3256 222867 8306.93 9.091.52 15659330
U. | Total comprehensive invnme for the period from discontinued operation altributable to

(0} [Ovener of the parent 13685 - . 52252 (69191
(i) | Non cantrolling interest .01 - - 0.5 .07}
V. |Paid np equity shate capital (Face value 3 10/- per cach) 1,129.63 1,129.63 1,129.63 1,129.63 112963 1,12963 | 1,129,632 1,129,632 1,129:63 1.129:63 | 1,129,63 1129.63
W, |Other Equity §2,431.31 | 190F06505
X. |Earnings per equity share of ¥ 10 each
() | - Basic and Diluted from continuingoperations(2) 0.34 {5.10) 54.76 50.25 .08 20,59 128,55 198,40 i11.34 383.49 236.51 456,20
(1) | - Basic andd Diluted (rom discontinued operation(?) - 122 - - 462 16191
(©) | = Basic and Diluted from ¢ zand disc d operalion(2) 128,55 19962 111.34 383.49. 241.13 5007
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BENGAL & ASSAM COMPANY LIMITED
Notes:

1. The above financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 11th I'ebruary, 2022.

2. The Company being a Core Investment Company is mainly dependent on the investee
companies' operations which were impacted due to COVID-19 pandemic. With the gradual
opening of the economy and markets, the operations of these companies have improved but
challenges and uncertainties remain. The Company has sufficient liquidity to meet its
obligations and is continuously monitoring any material change in economic conditions.

3 In the Consolidated Financial Results for the quarter, exceptional item includes Z 969 Lakhs for
favourable exchange fluctuation and % 303 Lakhs VRS expenses in a subsidiary company.

4. Figures for the previous periods have been regrouped /rearranged,wherever necessary.

5  Segment reporting is as per Annexure-1.

For Bengal & Assam Company Ltd.

Place: New Delhi (Bharat Hari Singhania)
Date: 11,02.2022 &% ___ Chairman

For Kind Attention of Shareholders: As a part of Green Initiative of the Government, all the
Shareholders are requested to get their email addresses registered with the Company for receiving
Annual Report, etc. on email.

Admin. Office: Patriot House, 4th Floor, 3, Bahadur Shah Zafar Marg, New
Delhi- 110002 Phone: 91-11-66001112

Regd. Office : 7, Council House Street, Kolkata-700 001

Telephone No. : 033-22486181 , Fax No. 033-22481641

Corporate Identity Number : L67120WB1947PLC221402

Website: www.bengalassam.com E mail 1D: dswain@jkmail.com



BENCGAL & ASSAM COMPANY LIMITED
Segment Wise Revenue, Result & Capital Employed for the Quarter and Nine Months ended Dec 31, 2021

Annexure-1

@ in Lakhs)
s Quarter Ended [ Nine Months Ended Year Ended
No. Particulars 31.12.2021 31.12.2020 30.09.2021 31.12.2021 31,12.2020 31.03.2021

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)

1 [Segment Revenue

a) [Imvestment 840.35 81491 9,072.62 10,687.12 471528 7.857.55
b) |[Tyre 3,08,395.00 2,77.600.00 2,99,759.00 8,69,996.00 5,20,063.00 9.14,527.00
¢y |Palymer 2134266 23,913.39 31,7196 8831716 56,388.42 81,432.04
dy |Others 12,965.68 12,334,87 8,250.50 41,684.27 40,367.93 54,997.95
e) |Total 3,53,543.69 3,14,66317 | 3,48,801.28 | 10,10,68455 | 7,21,534.63 | 10,58,814.54
) |Less: Inter Segment Revenue (5.124.90) (3.629.95) (9,489.28) (19/394.03) (10,0535.15) (13,159.02)
g) |NetSales & Income from operations 348,418.79 3,11,033.24 3,39,312.00 | 9,91,285.52 7,11,479.45 10,45,655,52

2 |Segment Results
Profit/ (loss) before Tax & intorest.

a) |Investment 221.64 206 61 5,324.07 5,838.57 1,649.70 1.359.38
b) |Tyre 1940545 45,094.58 20,97020 58,793.39 61,854.27 1,00.724.67
c) [Folymer 3,732.11 1,451.83 5,663.6% 13,1436 6,896.53 10,302.86
d) |Others (1,409:89) (431.99) (3411 45) (2,/079.51) {08250 879,54
¢ |Total 21,949.31 49,411.03 28,546.50 75,696.08 71,483.02 1,13,266.45
f) |Less: Finance cost (10,760.23) (1146847)|  (11,536.92)]  (33,027.28)|  (38,904.64) (30,367.78)
g) |Total Profit Before Tax from Continuing Operations 11,189.08. 37,942.56 17,011.58 41,668.80 32,578.38 62,898.67
h)  |Profit/(loss) before Tax from Discontinued Operations = 210.08 - = 749.15 (911.80)
3 |Segment Assets
a)  [Investment 2,54,967.21 | 22455296 | 25992911 | 25496721 | 234.353.96 2,40,423.90
b) [Tyre 11,80,451.881|  10,62.043.75 | 11,34,89242 | 118045188 | 10,62,042.75 [ 10,81,354.52
¢) |Polymer 96,044.81 74,404.38 89,062.29 Yo,(44.81 7440438 79,960.07
d)  |Others 46,462.90 4520317 46,541.98 46,462.90 45,203.17 49,540.94
e) |Total Segment Assets 15,77,926.80 14,16,205.26 | 15,30,425.80 | 1577,926.80 | 14,16,205.26 | 14,51,279.43
4  |Segment Liabilities
a) |Investment 17,516.22 25,069,560 2457855 1751622 25,069.60 24,317.10
b) |Tyre 9,01,170.92 823,08359 | 56384200 |  9,01,17092 | 823.083.59 §,16,574.85
¢) |Polymer 42.365.29 38,353.97 42422,04 42 3p5.29 38,333.97 40,060.55
d) |Others 26,346.74 21,786.46 25,586.33 26,346,74 21,786.46 28,716.02
¢) |Total Segment Liabilities 9,87,399.17 9,08,293.62 | 956,429,001 | 9)87,399.17 [ 9,08,293.62 9,09,668.52

5 |Capital Employed
(Segment Assets - Segment Liabilities)

a) |Investment 2,37,450.99 20048436 | 23535056 | 23745099 | 20948436 |  2,16,10680
by [Tyre 2,79,280.96 23806016 |  2,71,05033 | 27928096 | 23896016  2,64,779.67
o) [Polymer 53,679.52 36,050.41 46,640.25 53,679.52 36,050.41 39,899:52
d) |Others 20,116.16 2341671 20,955.65 20,116,16 23,416.71 20,824.92
e) |Total Capital Employed 5,90,527.63 50791162 | 5739979 | 59052763 [ 50791164 | 54161091

Dairy Producis is no longer a reportable segment, therefore grouped with Others and accardingly figures reported for Quarter and Nine months ended 31.12.2020 have
been regrouped,

M
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ASSOCIATES LLP
CMARTERETY ACTUH WTANTS
ESTARLISHED SINCE 124

! Independent Auditor's Review Report on Standalone Unaudited Financial Results for the quarter
and nine months ended December 31, 2021 Pursuant to the Regulation 33 of the SEBI(Listing
Obligations and Disclosure Requirements) Regulation 2015, as amended

To the Board of Directors of Bengal & Assam Company Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results {(*the
Statement”) of Bengal & Assam Company Limited (“the Company™) for the quarter & nine
months ended December 31, 2021, being submitted by the Company pursuant to Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the *Listing Regulation, 2015™), as amended. This statement is the
responsibility of the Company’s management and has been approved by the Board of Directors.
Our responsibility is to issue & report on the Statement based on our review.

2. We conducted our teviéw of the statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance &s to
whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

Based on our review conducted as above, nothing bas come to our attention that causes us to

st

believe that the accompanying Statement has not been prepared, in all material respect, in
accordance with applicable Indian Accounting Standards prescribed under Section 133 of the
Comipanies Act, 2013, read with relevant rules issued there under and other recognized
accounting practices and policies, or has not disclosed the information required to be disclosed in
term of Regulation 33 of the Listing Regulation, 2015, read with SEBI Circular No.
CIR/CFD/FACI62/2016 dated Tuly 05, 2016 including the manner in which it is to be disclosed,

or that it contains any material misstatement.

4, Other matters:-

a) The corresponding financial results for the quarter and nine months ended December 31, 2020,
and quarter ended September 30, 2021 prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards included in the Statement,

Head Office! Raj Tower-1, G-1, Alaknanda Community Center, New Delhi-110 019, tndia
Ph:+91 11 2602 5140 e-mail: bgjc@bgie in
Deii  Gurugram  Mumbai  Noidn  Udaipur
GSTIN: 07AAAFBO02EK1ZW




have been reviewed by the predecessor auditor for the relevant periods and issued an unmodified
Review Report dated February 08, 2021 and November [2,2021 respectively.

b) The comesponding financial results for the year ended March 31, 2021 prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standards
included in the Statement have been audited by the: predecessor auditor who had audited the
financial results for the period and expressed an unmedified opinion as per their report dated May
28,2021.

Our opinion is not modified in respect of this maiter.

For BGJC & Associates LLP
Chartered Accountants

UDIN: 22088308ABKSPV6893

New Delhi,
February 11, 2022
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Independent Auditor's Review Report on Unaudited Consolidated Financial Results
for the quarter and nine months ended December 31, 2021 Pursuant to the Regulation
33 of the SEBI{Listing Obligations and Disclosure Requirements) Regulation 2015, as
amended

To the Board of Directors of Bengal & Assam Company Limited

1.

We have reviewed the accompanying starement of Consolidated Unaudited Financial Results of
Bengal & Assam Company Limited (“the Parent”) and its subsidiaries and associates (the Parent and
its subsidiaries and associates together referred to as “the Group”) and its share of the net profit/(loss)
after tax and total comprehensive income/(loss) of its associates for the quarter & nine months ended
December 31, 2021, (“the Statement™) being submitted by the parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiréments) Regulations, 2015 (the
“Listing Regulatiorn, 2015"), as amended.

This Sttement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 * Interim Financial Reporting” (“Ind AS 34"), prescribed
under section 133 of the companies act 2013, and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making ingquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended,
to the extent applicable.

The Statement includes the results of the entities as mentioned in Annexure A

Based on our review conducted and procedures performed as stated in paragraph 3 above, based on the
consideration of review reports of other auditors referred in paragraph 6 and based on management
certified results referred in paragraph 7 below, nothing has come to our attention that causes us to
believe that the accompanying Statement read with notes therein, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard (Ind
As) and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) regulation 2015, as amended, including the manner in which it is to be disclosed, or
that it containg any material misstatement,

Other maftters:~

4 We did not review the interim financial results of fifteen subsidiaries included in the consolidated
unaudited fimancial results, whose interim financial results reflect total revenue of Rs.3,44,052
Lakhs and Rs.9.70,516 Lakhs, total net profit/(loss) after tax of Rs. 7457 Lakhs and Rs 23,988,

Head Office: Raj Tower-], G-1, Alaknanda Community Center, New Delhi-110 019, India
Ph.+91 11 2602 5140 e-wwil: bgjelibgie.in
Delhi  Gurugram Mumbai Noida  Udaipur
GSTIN: 07AAAFBO02SK1ZW



quarter and nine months ended December 31, 2021, respectively, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also include the Group's
share of net profiv{loss) after tax of Rs. 10,004 Lakhs and Rs. 24,978 Lakhs and total
comprehensive income of Rs.10,058 Lakhs and Rs 25,316 Lakhs for the quarter and nine months
ended December 31, 2021, as considered in the consolidated unaudited financial resulfs, in respect
of three associates, whose interim financial results have not been reviewed by us. These interim
financial results have been reviewed by other auditors whose réports have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associates, is based solely on the reports of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

. The consolidated unaudited financial results include the unaudited financial resnlts of quarter and

nine months ended December 31, 2021 of ten subsidiaries which have not been reviewed by their
auditors, whose financial results reflect total revenue of Rs. 3,031 Lakhs and Rs , 6,560 Lakhs, total
net profit after tax/(loss) of Rs. 8 Lakhs and Rs. 114 Lakhs and total comprehiensive income of Rs 8
Lakhs and Rs. 114 Lakhs for the quarter and nine months ended December 31,2021 respectively, as
considered in the consolidated unaudited financial resulis. The consolidated unaudited financial
resulls also include the Group’s share of net profit/(loss) after tax of Rs. (40) Lakhs and Rs (197)
Lakhs and total comprehensive income/(loss) of Rs (28) Lakhs and Rs (185) Lakhs for the quarter
and nine months ended December 31,2021,as considered in the consolidated unaudited financial
results in respect of ten associates; based on their interim financial results which have not been
reviewed by their auditors, According to the information and explanations given fo us by the
management, these financial results are not material to the Group.

. The corresponding financial results for the quarter and nine months ended December 31, 2020, and

quarter ended September 30, 2021 prepared in accordance with the recognition and measutement

principles laid down in Indian Accounting Standards included in the Statement, have been
reviewed by the predecessor anditor for the relevant periods and issued an unmodified Review

Report dated February 08, 2021 and November 12,2021 respectively.

. The corresponding financial results for the year ended March 31, 2021 prepared in accordance with

the recognition and measurement principles laid down in Indian Accounting Standards included in
the Statement have been audited by the predecessor auditor who had augdited the financial results
for the period and expressed an unmodified opinion es per their report dated May 28, 2021.

Our conelusion on the Statement is not modified in respect of matters stated in Para 6 above.

For BGJC & Associates LLP
Chartered Accountants _ »
Firm Registration Number; 003304N/N500056

Darshin Chhayer

Partner

Mombership Number: 088308
UDIN: 22088308ABKUVZ6177

New Delhi,
February 11, 2022



Annexure-A

List of Subsidiaries and Associates included in financial result for quarter and nine
months ended December 31, 2021:

S, Na. Name of entity - Relationship
1 | JKTyre & Industries Limited Subsidiary
2 JK Agri Genetics Limited (Reviewed by BGJC & Associates, LLP) Subsidiary
- & | Umang Dairies Limited Subsidiary
4 LVP Fpods Pvt. Lid. Subsidiary
5 Panchmahal Properties Limited ' Subsidiary
6 JK Fenner (India) Ltd. Subsidiary
7 Acom Engneernng Limited @ SBubsidiary
8 Divyashree Company Private Limited@ Subsidiary
9 Modern Cotton Yarns And Spinners Limited @ Subsidiary
10 Southemn Spinners-And Processors Limited@. Subsidiary
11 JK. International Ltd'# ) ) Subsidiary
12 | JK Asia Pacific Ltd (JKAPL) # i Subsidiary
13 JK Asia Pagific (S) Pte. Ltd. (JKAPL-Subs ef JKAPL) # Subsidiary
14 3D Innovations Pvt. Lid. # Subsidiary
15 Cavendish Indusiries Lid, (CIL) # Subsidiary
18 Lankros Holdings Lid. @.ANKROS)ﬂ Subsidiary
17 | Sarvi Holdings Switzerland Ag. (SARVI- Subs Of LANKRQS) # Subsidiary
18 JK Tomel S.A. De CV. (JKTSA = Subs. Of SARVI) # _ Subsidiary
19 | Comercializadora America Universal, S.A. De C.V. # Subsidiary
20 CompaniaHulera Tacuba, 8.A. De C.V. # i Subsidiary
21 CompaniaHuleraTornel, S.A. De C.V # Subsldiary
22 CompanialnmobiliariaNorida, S.A. De C.V. # Subsidiary,
23 | General De Inmusbles|ndustriales, S.A. De C.V # ) c Subsidiary
24 GintorAdministiacion, S.A. De CV.# Subsidiary
25 Hules Y ProcesosTorngl, S.A. De C V. # Subsidiary
26 CliniRx Research Private Lintited @ Associate
27 Global Strategic Technologies Limited & Associate
28 JK Risk Managers & [nsurance Brokers Lid. ’ Assdciate
29 Daepti Electronics & Electro-Optics Pyt Ltd. $ Associate
30 JK Lakshmi Cement Limited ’ Agsociate
31 JK Paper Limited Assaciate
a2 Pranav Investment [M,P] Co, Limited Associate
33 Dwarkesh Energy Limited #@ Associate
4 PSV Energy Limited @ | Associate
35 | Valiant Pacific L.L.C. (Assaciate Of JKAPPL) # ] Assaciate
36 Westemn Tire Holding, Ing (Associate Of CHT) # Associale
ar Treal Mobility Solutions Pvt. 1td. (Reviewed by BGJC) Associate
38 JKF Americas Inc. @ Subsidiary
39 Gram Power Infrastructure Private Limited w.e.f 16.07.2021@ __ Associate

@Subsidiary/ Associate of J.K, Fernner (India) Ltd
#Subsidiary/Associate of JK Tyre & Industries Limited

$ Asscciate of Global Strategic Technologies Limited
& Associate of LVP Foods Private Limited
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