
BENGAL & ASSAM COMPANY LIMITED
Secretarial Deptt. : 'Gulab Bhawan', 3'Floor, 6A., Bahadur Shah Zafar Marg, New Delhi - 110 002

Telephone: 0.11 - 68201888, 68201899, Fax:011-23739475

BACL:SECTL:SE:22
9th November, 2022

Throuqh BSE Listinq Centre

BSE Limited
Department of Corporate Services
25s Floor, P.J. Towers
Dalal Street
Mumbai - 400 001

Security Code: 533095

Dear Sir/Madam,

Re: n dited Financial Results for the second uarter and half r end

k

30th September. 2022

1. Kindly refer to our letter dated 1'r November, 2022 intimating that a Meeting of
the Board of Directors of the Company will be held on 9rh Novembet 2022, inter alia 10

consider and approve the Unaudited Financial Results of the Company for the second
quarter and half year ended 30th September, 2022.

2. Further, pursuant to Regulation 30 and 33 of the Securities and Exchange Board
of lndia (Listing Obligations and Disclosure Requirements) Regulations, 20'15, we send
herewith the Unaudited Financial Results of the Company (Standalone and
Consolidated) for the second quarter and half year ended 30h September, 2022, duly
approved by the Board of Directors of the Company at its Meeting-held today i.e.,
th November, 2022 which commenced at 4.00 P.M. and concluded at5139 P.M., along
with a copy of the Limited Review Report of the Auditors of the Company thereon.

3. The results are also being published in the newspapers, in the prescribed format.

Thanking you,
Yours faithfully,

For Beng al & Ass pany Limited

rp umar Swain)
Company Secretary

Encl: a.a

CIN : L67120W81947PLC22'|.402,Website : www.bengalassam.com, E-mail : dswain@ikmail.com
Regd. Office : 7, Council House Street, Kolkata, West Bengal - 700 001

Telephone : 033 - 22486781' / 224870B,tax:033 - 2248L647&-
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Notes:

Place: New Delhi
Date:09.11..2022

"""u;""

BENGAL & ASSAM COMPANY LIMITED

The above financial results have been reviewed by the Audit Com;nittee and approved by the
Board of Directors at their respective rreetings held on 9th Novemb er,2022.

In the Consolidated Financiai Results for the quarter, exceptional item primarily represents
unrealised forex loss caused by recent volatility in exchange rates and consequential
restatement of long term foreign currency borrowings.

Figures for the previous periods have been regrouped/rearranged,wherever necessary.

Segment reporting is as per Annexure-l.

For Bengal &

3

4

(Bharat Hari Singhania)
Chairman

For Kind Attention of Shareholders: As a part of Green Initiative of the Government, all the

Shareholders are requested to get their email addresses registered with the Company for receiving
Annual Report, etc. on email.

Admin. Office: Patriot House, 4th Floor, 3, Bahadur Shah Z alar Marg,
New Delhi- 110002 Phone: 91-11-66001112
Regd. Office : Z Council House Street Kolkata-7OO 001

Telphone No. : 033-22486181 , Fax No. 033-22481641

Corporate Identity Nurrber : L67120rNB1947Prc221.402
Website: www.bengalassam.com E mail ID: dswain@jkmailcom



BENGAL & ASSAM COMPANY LTD.
STATEMENT OF ASSETS & LIABILITIES

in Lakhs
Standalone Consolidated

Fitures as at
30.09.2022

Fi8ures as at
31.03.2022

FiEures as at
30.09.2022

Figures as at

31.03.2022

s.
No.

Particulars

Unaudited AuditedUnaudited Audited
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(u)

(b)

Assets
Financial Assets
Cash and cash equivalents
Bank Balance other than (a) above
Receivables
(I) Trade Receivables

(II) Other Receivables

Loans
Investments
Other Financial assets

Total Financial Assets

Non-financial Assets
Inventories
Current ta)( assets (Net)

Defened tax Assets (Net)

lnvestment Property
Property, Plant and Equipment
Capital work-in-progress
Intangible assets under development
Other Intangible assets

Other non-financial ass€ts

Total Non-Financial Assets

Total Assets

Liabilities
Financial Liabilities
Trade Payables
(i) total outstanding dues of micro enterprises
and small enterprises

(ii) total outstanding dues of creditors other than

micro enterp ses and small enterp ses

Borrowings (Other than Debt Securities)
Deposits
Subordinated Liabilities
Other finarcial liabilities
Total Financial Liabilities

Non-Financial Liabilities
Current tax liabilities (Net)

Provisions
Defered tar( liabilities (Net)

Other non-fhancial liabilities
Total Non-Financial Liabilities

Equity
Equity Share capital
Othet Equity
Total Equity
NoHontrolling interest
Total Liabilities and Equity

Liabilities and Equity

150.97

885.63
288.27



BENGAL & ASSAM COMPANY LIMIIED
Segment Wise Revenue, Result & Capitat Employed for the Quarter and HalI Year ended September 3{), 2022

in Lalhs
Half Year Ended Year EndedQuarter Ended

30.w 22
(Unaudited)

30.492lJ27
(Unardited)

31.03.20?J2

(Audited)
x.6.?IJ22

(Unaudited)
30.09.2021

(Unaudited)
30-06-m22

(Unaudited)

s.
No.

Particulars

12r55.54
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1,15,869.83
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m,n0.M
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6,42W.73 13,63,109.594,17,651.O3 a,41,6f'2-174,24,02].14 3,39,312.00

5,9&.72
73,44241
15,654.48
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7,N.59
3$4.'
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39,*7.94
9,471.52
(6e.62)

5,324.07

m,970.m
5,655.68

(3,411.4s)

x5.96
t'88.41
4,535.%
1,054.1s

7,074.63

18,504.65

3,156.01

(2762.78)
53,7M.n

(2j,267.051
9L7U.6

(4.1,8E5.43)

st5vz17
(22l{D.11)

25,y7L71
(11,69L6t\

28J,r85l)
(11,536.92)

zt,6t9.M
(10,716.11

30,479.72 47.898.5510,902.96 25,183.03M,2aO.O7 17,011.58

2,69,3a5.25

121r,637.24
1,00,686.28

51,498.55

3,01. .74

12J6,(B0-66
1.05,065.43

8,717.6

2,39,929.11

1134,892.42
a9,0r.2.n
46,547.98

Lsg,929.'t7
1131,892.42

89,M2.29
46,541.9E

2,a7,4*.51
12,39,740.q3

1,01,95Z92
51,376.42

3,0t,346.74
rz%,t30.6

1,05,065.43

48,n7.4
15,33,257.3217,1r,r&.51 15,30,425.8015,30,45.80 16,a0,524.7817,11,18051

16,371.07

9,27,079.05

45,2i3.76
31,270.23

14,451.05

9,63,898.80

4t715.51
29,16t.17

24,57a.fi
8.63,U2@

42,42204
5,586.33

16,696.$
9,il,fi.43

4,468.35
n,154.32

14,451.6
9,63,898.80

45,n5.51.
29,1U.17

24,578.55

a,63,UZB
42,4220d
25,%.33

10,19,894.1170,53,229.53 9,56,429.0110,41,622,s61053,229.53 9,56,429.01

2,53,074.18

2,U,@E.19
55A52.52
20,22432

2,35,3fi.*
2,n,@.33

16,A.25
20,955.65

2,70,7*.O5
2,89,437.

57,44r.57
21.,222.10

2,M395.69
292"131.&

9,349.D
19573.51

2353fl.
271,ffi.33

46,@.25
20,955.65

z&,895.69
292131.136

59349.92
19,573-51

6,13363.21657,950.94 5,73,996.79638,902.226,57,950.98 5,73,995.79

S ment Revenue
Investment
Tyre
Polymer
Orhers
Total
[,ess: Inter Segment Revenue

Net Sales & Inaome from operation6
SetEent Results
Profit/(loss) before Tax & interest.

Investnrent

Iobfsegme Lirbilities
Capital EBployed
(SeSment Ass€t6 - Setment Liabilities)
lnvestment
Iyre
Polymer
Others

vre

otal

4
b)
c)
d)

3
a)
b)
c)
d)
e)

4
a)

b)
c)
d)
e)
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Polymer
Others
Total S€tElent A6sets

Segment Liabilitie6
Investment
Tyre
Polymer

I
a)
b)
c)

d)
e)

0
s)

a)

b)
c)
d)
e)

0
s)

Polymer
Others
Total
[.ess: Finance cost

Total Profit Before Tax

Seghent Assets
Investment



BENGAL & ASSAM COMPANY LIMTTED
Statement of Cash flows for the Half Year ended September 30, 2022

in Lakhs

s
No.

Particulars

Standalone Consolidated

For the Half year
ended on
30.09.2022

for the Half year
ended on
30.09.2022

L
A
1

2
3

4
5

6

7
8
9
10
11

12
13

74

15

76

77
18

19

B
1

2

4

5

6

7

8

9

c
1

2
3

4
5

6

D
1

2
3

Cash Flow from Contfuiued Operations
Cash flow from atins Activifies
Net Profit before tax
Adi for :

Depreciation and amortization expenses
Finance Cost
Interest and Dividend Income
(Profit)/Loss on sale of Pioperty, Plant & Equipments (Net)
Net (gain)/loss on fair value change of Financial Insbuments
(Profit)/Loss on sale of Investment (Net)
Foreign Currency Translation Gain/ (Loss) on consolidation
Foreign Exchange Fluctuation
Provisions against standard assets
Provision for doubtful debts and bad debts written off
Other miscellaneous income
Operating Profit before working Capital Changes
Adiusted for :

Financial and Non financial Assets
Inter Corpomte Deposits and otlels (Given)/ Recovered (Net)
hcrease/(decrease) in hade and otler Payable
Cash generated from Operations
Dire€t taxes (paid)
Net Cash from Operating Activities

Cash flow from Investins Acfivities
Purchase of Property, P,ant & Equipment's, Investment Property & Other
lntangible Assets including CWIP
Sale of property, plant and equipment's lnvestment Property & Other
Intangibte Assets
Purchase of lnvestments
Satre of Investments
Interest Income received
Dividend Received

Fixed Deposits with Banks
Net Ca6h used in Investing Activities

Cash flow from Financins Activities
Proceeds fiom borrowings
Repayment of Borrowings
Repayment of l€ase obligation
Interest paid
Increase /(Decrease) in Public Deposits
Dividend paid
Net cash used in Financing Activities

Net increas€ / (decrease) in Cash and Cash Equivalents (A+B+C)
FCTR gain or loss on cash and cash equivalent
Cash and Cash Equivalents as at the beginning of tlrc year
Cash and Cash Equivalenls as at the end of the year

Unaudited Unaudited

8,945.69

29.11.

976.40
(302.23\

(e0.11)

20.52

(72.50)

0.02

25,183.03

22,785.97
22,407.U
(1"804.44)

(746.56)

$e.1n
(2o7.74
(1,52.42)

4,008.54

0.02

362.37

39.71,

9446.9O

(5e.10)

856.43

71,827.42

(18,229._29)

13A48.82
10,234.23
(1,288.34)

67,046.95
(77,739.70\

8,945.89 49,307.25

92.96

(6,592.75\

5,4M.35

(7.e4 Q8,079.M\

3,358.31

o40n.96)
5,M6.35
1,232.42

29.09
"13u.18

(1,063.41) (28,764.05\

(s,533.33)

(660.35)

(1,694.45\

42,691.38

(35,742.31,\

(867.08)

Q0,976.11\
(601.40)

(3,s33.44\
(7,888.731 (19,028.96)

(5 6s)

9.64

1,574.24

97.00
't7,21.3.1.4

3.99 18,824.38
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Independent Auditor's Review R€port on standalone unaudited Financial Results for the quarter
and Year to date Financial R€sults of Bengal & Assam Company Limited pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Reguletion 2015, as
amended

To the Board of Directon of Bengal & Assam Compatry Limited

l. We have reviewed the accompanying statement of unaudited standalone financial results ("the

Statement") of Bengal & Assam Company Limited ('the Company'') for the quarter and half year ended

September 30,2022, attached herewith, being submitted by the Company pursuant to Regulation 33 of
the Securities and Exchange Board of India (Listing Obligatiom and Disclosure Requirements)

Regulations, 2015 (the "Listing Regulation, 2015"), as amended

2. This statement, which is the responsibility of the Company's management and approved by the

Company's Board of Diredors, has been prepared in accordance with the recognition and measurement

principles laid down in the Iadian Accounting Standards 34, "lnterim Financial Reporting", prescribed

under section 133 of the Companies Act, 2013 ('the Acf'), read with the relevant rules thereunder and

other accounting principles generally accepted in India. Our responsibility is to issue a repon on the

statements based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity" issued by the lnstitute ofchartered Accountants of India. This Standard requires that we plan and

perform the review lo obtain moderate a:isurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of company personnel and analyical procedures

apptied to furancial data and thus provide less assuranc€ than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe thal

the accompanying Statement has not been prepare4 in all material respect, in accordance with applicable

Indian Accounting Standards prescribed under Section 133 of the Compades Act, 2013, read with

relevant rules issued there under and other recognized accounting practices and policies, or has not

disclosed the information required to be disclosed in term ofRegulation 33 ofthe Listing Regulation,

H.ad Ofarq RaiT6q-l G1, Alakund, Colmmitv Cenld. Nd Delhi-tlo olq lrdi.
rh.:+91 1l z{n 
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2015, read with SEBI circular No. clNcFDlF Acl6az016 dared July 05, 2016 including the manner in

which it is to be disclose4 or that it contains any material misstatement.

5. Other matters: -

a) The corresponding financial results for the quarter and half year ended September 30, 202 I , prepared

in accordance with the recognition and measurement principles laid down in Indian Accounting

Standards included in the Statement, have been reviewed by the predecessor auditor and issued an

unmodified Review Report dated November 12,2021.

Our opinion is not modified in respecl of this matter.

For BGJC & Associates LLP
Chart€red Accountants
Firm Registration Number: 003304N/N500056

Dion lv 3b*d
Darshan ur-o."i",i

Chh.ler

Chhaier o.t"Nzz.r r.oe
' 17:l(}./l5 +o5lo'

Darshan Chhijer
Partner
Membership Number: 08830E
UDIN: 220EE30EBCQPGR4907

New Delhi,

November 09, 2022
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IndcPendent Auditor's Revi€w Report on Consolidated Unaudited Financial Results for the quarter and
Year to dat€ Financial Results of Bengal & Assam Company Limited Pursuant to the Regulation 33 of
th€ SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as am€nded

To the Board ofDirectors ofBengal & Assam Company Limited

We have reviewed the accompanying statement of Consolidated Unaudited Fina:rcial Resutts of Bengal &

Assam Company Limited ("the Parent") and its subsidiaries and associat€s (the Parent and is subsidiaries and

associates together refened to as "th€ Group") for the quarter ended September 30, 2022 and fot the period

April l,2022 to September 30,2022, ("the Statement") attached herewith, being submined by the parent

Pusuant to the requirement of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (the "Listing Regulation, 201 5"), as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Boad of

directors, has been prepared in accordance with the recognition and measur€ment principles laid down in

Indian Accounting Standard 34 "lnterim Financial Reporting" (.'lnd AS 34"), prescribed under section 133 of

the companies act 2013, and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE)

2410, "Review of hterim Financial Infomation Performed by the Independent Auditor of the Entity" issued

by the lnstitute of Chartered Accountants of India. A review of interim finatrcial information consists of

making inquiries, primarily of persons responsible for frnancial and accounting maners, and applying

anal)'tical and other review proccdures. A review is substantially Iess in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would

become aware ofall significant matters that might be identified in an audit. Accordingly, we do not express an

audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of

the SEBI (Listing Obligations and Disclosure Requirements) RegulatiorL 2015, as amended to the exte

applicable.

4. The Statement includes the results ofthe entities as mentioned in A[nexure A

Head Offirr R j Tm,er-I. Gr. AhrBn& Cdrimunity Ccntrr. New Delhilro fl9, lrdi:!
Ph :+9 ll ZO2 5r.rc +tuil: btic@btF.in

Delhi CNArd Mumbai Noida Ud.ipor
CSTIN: OTAAAFBm2SKI Zw



a.

5 Based on our review conducted and procedures performed as stated in paraCraph 3 above, based on the

consideration of review reports of other auditors referred in paragraph 6 and based on management certified

results refened in paragraph 7 below, nothing has come to our attention that causes us to bolieve that the

accompanying Statement read with not€s ther€in, prepared in accordance with the recognition and

m€asurement Principles laid down in the aforesaid lndian Accounting Standard (lnd As) and other accounting

principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) regulation 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. Othcr mrtters:

We did not review the financial results of fifteen subsidiaries included in the consolidated unaudited financial

results, whos€ unaudited financial results reflect total assets ofRs. 14,06,991 hkhs as at september j0,2022

and total revenue of Rs. 4,13,296 Lakhs and Rs. 8,19,417 t akhs, total net profit(loss) after tax of Rs. 6,524

Lakhs and Rs. 12,606 Lakhs and total comprehemive income(loss) ofRs. 8,502 Lakfu and Rs. 16,003 Lakhs,

for the quarter ended September 30,2022 al'd for the period from April 1,2o22 to september 30,2022,

resp€ctively and cash inflows (neg of Rs.2,5lo Lakhs for the period from April l,2oz2 to september 30,

2022, as considered in the consolidated unaudited financial results. The consolidated unaudited financial

r€sults also include the Group's share of net profit(loss) after tax of Rs. I 1,135 Lakhs and Rs. 2E,517 Lakhs

and total comprehensive income(loss) of Rs. I 1,320 Lakhs and Rs. 2E,758 Lakhs, foI rhe quarter ended

september 30, 2022 and for the period from April 1,2022 to september 30, zozz, as considered in the

consolidated unaudited fnancial results, in respect ofthree associates, whose interim Iinancial results have not

been reviewed by us. These interim financial results have been reviewed by other auditors whose reports have

been fumished to us by the Management and our conclusion orl the Statement, in so far as it relales to the

amounts and disclosures included in respect of these subsidiaries and associates, is based solely on the reports

ofthe other auditon and the procedures performed by us as slated in paragraph 3 above.

b. The consolidated unaudited f[rancial resuhs include the unaudited furancial results of ten subsidiaries which

have not been reviewed by their auditors, whose financial results reflect total assets of Rs. 26,774 Lakhs as at

Sepember 30, 2022 and total revenue of Rs. 2240 Lakhs and Rs. 5,446 t-akhs, roral net profiy(loss) after tax

of Ps. 8l t-akhs and Rs. 136 Lakhs and total comprehensive income(loss) of Rs. lO0 Lakhs and Rs. 16l

Lakhs, for the quarter ended September 30, 2022 and for the period from April l,2022 to September 30, 2022,

respectively and cash inflows (net) ofRs. 217 Lakhs for the period fiom April l,2022to September 30,2022,

as considercd in the consolidated unaudited financial resulB- The consolidated unaudited financial results also

include the Group's share of net profit(loss) after tax of Rs. (t49) Lakhs and Rs. (l 16) Lakhs and total

comprehensive income(loss) of Rs. (174) l,akhs and Rs. (165) Lakhs, for the quarter ended september 30,



c.

2Q22 and for the period from April l, 2022 to September 30,2022, resp€ctively, as considered in the

consolidated unaudited financial results in respect often associates, based on their frnancial results which have

not been reviewed by their auditors. According to the information and explanations given to us by the

manag€ment, these financial results are not material to the Group.

The corresponding financial results for the quarter and half year ended Sept€mb€r 30,2021. prepared in

accordance with the recognition and measurement principles laid down in lndian Accounting Standards

included in the Statem€nt, have been reviewed by the predecessor auditor and issued an unmodified Review

Report dated Novem*r 12,2021.

Our conclusion on the Statement is not modified in respect of matlers stated in Para 6 above

For BGJC & Associates LLP
Chartered Accountants
Firm Registration Number: 003304N/N50O056

Darshanffiffit
Chhajer ffiffi:3

Drrshan Chhajer
Partner

Membership Number: 088308

UDIN: 2208E3088CQQGH7002

New Delhi,
November 09, 2022



Annexute-A

List of subsidiaries and Associates incruded in financiar resurt for quarter ended
September 30, 2022:

@Subsidiary/ Associate ofJ.K. Fenner (lndia) Ltd
#Subsidiary/Associate of JK Tyre & lndustries Limiled

$ Associate of Gtobal Strategic Technologies Limited

& Associate of LVP Foods private Limited

S. No Name of en
1 JK T

Relationshi p
vre ndustri es Limited Subsidia

2 JK Agri Genetics Limi(ed Reviewed by BGJc & Associales, LLP)
3 Umang Dairies Limited
4 LVP Foods Pvt. Lld.

Subsidiary

Panch h Pro rties
Subsidiary

ma a pe Limited Subsidiary
6 (lndia Ltd
7 Acom E rneen Limited
8 D shree com n Privale L I m ited
o [4od Cotto

Subsidia
ern n Yarn s And S nners Lim ited Subsidia10 South Andern ners Proce SSOrS Limited Subsi

11 J.K lntemational Ltd #
12 JK Asia Pacific Ltd

Subsidia
JKAPL) # Subsidia

13 Pecific S Pte Ltd KAPL Subs of # Subsidia
14 3 D Innov ations Pvt. Ltd #

cavendis h I nd
Subsid

U stries Ltd # Sub16 La n kros Hold n S Ltd NKR Subsidia
17 Sarvi Hold Switzerland Ag (SAR SUbs of LANK R # Subsidiary
18 JK Torne I S De c JKTSA Subs of #
19 c izad

Subsidia
omerci a ora America U nrversa I S De c * Subsid

20 c ra Hulera Tacuba De c Subsidia
21 com ta H u eraTo rnEI s.A. De c # Subsidia

Com n ta nmobi liar iaN orida De c #
23 G De I

Subsidia
enera nmueble SI nd U striales s De c # SU

24 G ntorAdmln Istraci n S De (. #
H Y P

Subsidia
u eS rocesos Torne S D e c ,# Subsidia

26 niR x Research Private Limited
27 Global

Associate
icT ies Limited &

JK R ISk anagers & nsuta nce Brokers Ltd Associate
29 Deepti EIectroni CS & EIectro-O cs Pvt Ltd $ Associate
30 JK Lakshmi Cement Limited Associate
31 JK Paper Limited Associate

Pranav lnvestment lM.Pl Co. Limited Associale
33 Dwarkesh y Limited #@ Associate
34 PSV Energy Limited @ Associate
35 a I ant Pa crfic L L (- ssociate of JKAPPL # Associate
36 estern Ttre Hold nc ofc # Associate
37 Treel l\,robil Solutions Pvt. Ltd Associate

JKF Americas lnc. Subsidia
Gram Power I nfrastructu re Private Limited f 1 6 07 .202 1 Associate
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JK Fenner

JK Asia

I

28

Subsidiary

Subsidiary

Subsidiary

Associate
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