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Date: 02/02/2022

To To

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phirojleejibhoy Towers, Dalal Street, C-1, G-Block, Bandra-Kurla Complex
Mumbai — 400 001 Bandra, (E), Mumbai — 400 0051

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Scrip Code: 533270; Scrip Symbol: BEDMUTHA

With reference to the captioned subject, please be informed that the Board of Directors of the
Company at its meeting held (through Video Conferencing) today i.e., Wednesday, February 02,
2022, have inter alia considered and approved the Unaudited Standalone and Consolidated
Financial Results for the Quarter ended December 31, 2021, along with Limited Review Report
which have been duly reviewed and recommended by the Audit Committee.

The Board Meeting commenced at 11.30 A.M. and concluded at 3.40 P.M.

The Financial Results will be also made available at the Company’s Website:
www.bedmutha.com

Thanking You,

For and on behalf of
Bedmutha Industries Limited

Membership No.: A26935

Encl: Un-audited (Standalone & Consolidated) Financial Results along with Limited Review
Report for the Quarter ended December 31, 2021.
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Limited Review Report on Unaudited Quarterly and Year to Date Standalone
Financial Results the Quarter ended December 31, 2021 of Bedmutha Industries
Limited pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure
Regquirements) Regulations, 2015, as amended

To
The Board of Directors of
BEDMUTHA INDUSTRIES LIMITED.

1 We have reviewed the accompanying unaudited standalone financial results of
M/s. Bedmutha Industries Limited ("the Company") for the quarter ended
December 31, 2021 and year to date from 1% April 2021 to 31t December, 2021
together with the notes thereon ("the statement") attached herewith. The
statement is being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. (the “Listing Regulations, 2015")

2. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors in their meeting held on 02nd February
2022 has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 'Interim Financial
Reporting' ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued there under and other accounting
principles generally accepted in India. Our responsibility is to issue a report on

" the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on
Review Engagement (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity," specified under Section
143 (10) of the Companies Act, 2013. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of
Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.
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4 Based on our review conducted and procedures performed as stated in
Paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard (‘Ind AS") and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

for A .D. Kulkarni & Co.
Chartered Accountants

o
Proprietor N2
M. No: 049739
Firm Reg. No: 115959W
UDIN: 22049739AAAAAL1T765.

Place: Nashik
Date: 027d February, 2022.
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Sratement of Unaudited Standalone Financial Results for the Quarter / Nine Months ended December 31, 2021.

{Rs. in Lakhs - except otherwise stated)
For the Quarter Ended On For Ninc Months Ended on Fithe Veoe
Particulars Ended on
Dec-21 Sep-21 Dec-20 Dec-21 Dee-20 Mar-21
(Ungaudited) | (Unaudited) | (Una 1 | (Unapdited) | (Unsodited) iAndited
1. Revenue from operations 1531533 15.914.03 1 L2046 48 647 36 26,940.60 35,808 46
1. Other Income 142094 1,589.12 ¥48.84 410927 2.052.85 31,087.54
111, Tatal Income (1 + 1) 16.7360.48 20,503.15 11,869.30 52,756.63 28.993.45 69.896.00
1V. Expenses:
n Cost of material consamed 153 682 09 16.042.09 9.663.07 42 446.13 21,754.81 31711328
b Purchase of Stock-in-Trade - - - = i =
c: Changes in inveniories af Finished Goods, Work-n- (1,332.48) 23639 {520:15) (1,585.25) (310.80) {226.406)
Progress and Stock-in-Trade
d Emplovie benelits expenses 43030 39548 37053 118196 97227 1,32538
€ Finmmee Cost 808,74 792 32 1.603.52 241023 4.720.02 6,162:63
1 Dipreciition and amorlisaiicen expenses 833.37 833 81 91538 2.4%3.63 2.667.19 357159
g Other Expenses 1.923.85 1.831.69 1,623.78 537393 4,140.10 768036
Tow! Expenses 16,325.58 20,131.76 13.,658.33 52.210.42 33.943.60 50.225.77
v, Profit hefore exceptional Trem & Tax (11 - 1V) 110.60 371.38 (1,789.03) 546.21 (4.950.14) 19,6760.23
VI Exceptional Item - - - - - -
V1. Profit before Tax (V- V1) 410.60 371.38 {1,789.03) 546,21 {4.950.14) 19.67%.23
VIIE Tax Expenses
a Current Tax - - = = = -
b Deferred Tax - - : = = -
i Tax in respect of earfier year - - 9333 - 9333 93133
1% Profit / {Loss) for the period (VI - VHI) 410.60 371.38 {1,882.36) 546.21 {5,043.47T) 19.576.90
X. Other Comprehensive Income
a ltems that will vt be reclassified to Profit or Loss (net
of tax expenses)
b. [tems that will be reclussified to Profit or Loss gnet of - - - - - -
N CXPRASES ) v
Total Other Comprehensive Income - - - - - -
1. Total Comprehensive Income for the period ( IX + X) 410.60 371.38 (1,882.36) 546.21 (204347 19.576.90
O ?ﬂj:—u p equity share capital, Equity shares of Rs, 10/~ 322639 322639 2453.16 3,226.39 245310 323639
eae
111, Reserves excluding Revaluation Reserves as per 462077
halanee sheet
N1y, Earning Per Share (Before OCD
a  Before exwaordinary flems
Basiv Rs. 127 Rs 1,15 {Rs.7.67) Rs.1.69 (Rs.20.56) Rs.60.68
Dhtated Rz 1,27 Rs. 115 (R3.7.67) Rs.1.69 (Rs.20.56} Ra.60.68
b, After extraordinary Jiems
Basic Rs.127 R .18 iRs.7.67) Rs.1.62 {Re.20.56) Rs 6068
Diluted “Rs.127 Re 113 (Rs767)" Rsl69 | (Rs2036) Rs.60.68

As per our report of even date
for A.D. Kulkarni & Co,

Anil D@mi .
Chartered Accountants
Proprietor k.
M No. 049739

Firm Ren No. | 13959W
UDIN: 22643 739PRRRALIIS
Place : Nashik

Date : February 2, 2022

for & on behalf of Board of Directors of
Bedmutha Industries Limited

f@f(;,m L‘ng/gi-il?\’:] Va_@&ﬂu\»'\m‘
Vijay Vedmutha ~  Ajay Vedmutha
Chairman and ~ Managing Director and
Managing Director  Chief Financial Officer
(DIN : 00716056) (DIN: 01726879)
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Standalone Unaudited Segment Revenue, Results. Segment Assets and Segment Liabilities for the Quarter / Nine Months ended on

December 31, 2021

{Rs. in Lakhs - except otherwise stated
For the Quarter Ended On For Nine Months Endedon | o Yt:; Ended
Eattaiens Dec-21 Sep-21 Dec-20 Dec-21 Dec-20 Mar-21
(Unaudited) | (Unandited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
1. Segment Revenue :-
Steel 7.994 99 10,006,99* AT3873 25,648.99 17.439.57 2526129
Copper 7.320.34 8,906.99 4496 67 22,998 74 947328 13.506.51
EPC Projects - 0,05 (214.97) 0.05 275 3465
Others - - . - - .
Total 15315.53 18,914.03 11,020.46 48.647.77 26,940.60 38,808.46
Less ; Inter Segment Revenue - - 041 -
Revenue From Operations 1531553 18,914.03 11,020.46 48,647.36 26,940.60 38.808.46
2. Segment Results Profit / (Loss) before finance eosts,
exceptional items & fax:
Steel 48172 557.39 (41.23) 1.189.38 (301,14} 24,8629
Copper 363.76 624.85 202,72 1,629.32 389.74 1.021.77
EPC Projects 17380 (18 34) {346.84) 13764 (31E.80) (32.62)
Others 0.07 - 0.03 011 0.08 079
Total Segment Results Profit / (Loss) before finance 1.219.35 1,163.70 (185.31) 295644 (230.12) 2583285
costs, exceptional items & fax
Less:
Finance Cosl 80874 792.32 1.603.72 241023 472002 6,162.63
Z:::;i:ﬁ’::‘:: ::2"::_\?"’5‘ i e 410.60 3738 | (1.789.03) 54621 | (495019) 19.670.23
Exceptional ltems - - - - - -
Total Segment Results Profit / (Loss) before tax 410.60 37138 (1,789.03) 546.21 (4.950.14) 19,670.23
Tax Expense = - 93 33 - 9333 9333
Total Segment Results Profit / (Loss) after tax 410.60 37138 (1.882.36) 540.21 (5.043.47) 19.576.90
3. Segment Assels :
Steel 3725547 35.053.712 40.331.91 3725547 4033191 3522189
Copper 11,184.90 14,435.66 E31198 1118450 831198 8.515.11
EPC Projects 1,946.42 234392 319069 1.546.42 3,190.69 294711
Others 66.86 67.13 6591 b6 86 6391 8771
Total 50,453.66 51,900.43 5190048 50.453.66 51.900.48 46,757.82
4 Segment Linbilities :
Steel ) 35.249.10 35,535.50 6222660 33.249.10 62,226 60 3521130
Copper 6,171.42 7.525.16 341063 6,171.42 341093 272260
EPC Projects 734 98 851.88 1,031.53 634.98 1.031.33 971.04
Others 478 512 4.63 478 463 5.73
Total 4206028 | 43917.66 | 68.673.69 7| 42.060.28 | 68,673.69 38,910.66

As per our report of even date
for A.D. Kulkarni & Co.

. A @\
i BT et 3 o \\ ota\
Chartered Accountants unt ; = '!;:
Proprietor 91,3}33 *‘{{_&
M No. 049739 p

Firm Reg No, 115959W
UDIN: 22049733RARRALIELS

Place : Nashik
Date : February 2, 2022

for & on behalf of Board of Directors of
Bedmutha Industries Limited

DAy o ot

Vijay Vedmutha

Chairman and

Managing Director
(DIN : 007160356)

o Aja Vedmutha
Managing Director and
Chief Financial Officer

(DIN : 01726879)
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Limited Review Report on Consolidated Unaudited Quarterly and Year to
Date Financial Results of Bedmutha Industries Limited for the Quarter
ended December, 2021 Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
BEDMUTHA INDUSTRIES LIMITED.

1. We have reviewed the accompanying Statement of Consolidated
Unaudited Financial Results of BEDMUTHA INDUSTRIES LIMITED
(Consolidated with associate Ashoka Precon Pvt. Ltd.)(“the Company”), and
its share of the net profit/loss after tax and total comprehensive profit/loss of
its associates and joint ventures for the quarter ended December 31, 2021 and
result for the year-to-date from 1st April 2021 to 31 December 2021 together
with the notes thereon (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors in the meeting held on 02nd
February 2022, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 as amended, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute
of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit
opinion, We also performed procedures in accordance with the circular issued
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and

Q‘Ll:"./' \ -\t




CHARTERED ACCOUNTANTS
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e-mail:-cagnilkulkarni@yahoo.co.in

A.D.KULKARNI & CO.

Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. Based on our review conducted and procedures performed as stated in
Paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The consolidated unaudited financial results also include the Group's share
of net profit after tax of Rs. 2.88 Lakhs and Net Loss Rs. 0.39 Lakhs for the
period from 01 April 2021 to 31 December 2021 and for the quarter ended 31%
December 2021, respectively, as considered in the statement in respect of
Ashoka Precon Pvt. Ltd (hereinafter referred to as ‘the Associate Company’)
whose financial results have not been reviewed by us.

These financial results have been reviewed by other Auditor, whose report has
been furnished to us by the management and our conclusion on the statement,
insofar as it relates to the amounts and disclosures, in respect of the Associate
Company is based solely on the report of the other Auditor, and procedures as
stated by us in paragraph 3 above. Our conclusion on the statement is not
modified in respect of the above matter.

for A .D. Kulkarni & Co.
Chartered Accountants

(=
e At
Proprietor
M. No: 049739

Firm Reg.No: 115959W
UDIN: 22049739AAAAAM3879.
Place: Nashik
Date: 02"d February, 2022
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Siatement of Unaudited Consolidated Financial Results for the Quarter / Nine Months ended December 31,2021,
(Rs. in Lakhs - except otherwise stated)
For the Quarter Ended On For Nine Months Ended on For Year
Particulars _Ladedon |
Dec-21 Sep-21 Dee-20 Dee-21 Dec-20 Mar-21
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited}
I Revenue from operations 15.315.53 18914 03 02046 4864736 26.967.17 3883302
. Other Income = 142096 158012 248 84 410927 |. 206453 3109922
1. Total Income (I + 11) 16,736.48 20,503.15 11,869.30 52,756.63 29,031.69 69,934.24
IV, Expenses: g
o Cost of matenal consumed 13.682.09 1604208 966507 47.446.13 21,754.81 31.711.28
b Purchase of Stock-in-Trade - - - - - -
L, Changes in invéntories of Finished Goods, Work-m-Progress and (1.352.48) 236,39 (320.15) | (1,385.25) (310.80) (226.46)
Stock-in-Trade
d Employes benafits expenses 430,30 39548 370.53 1,181.96 1,051.82 1.404.93
e Finance Cost 808.74 79232 1.603.72 241023 472004 6,162.65
f. Diepreciation and amortisation expenses 83337 833 81 01338 248363 2 668.49 357589
g Other Expenses 1,923 85 1,831 .69 1.623 78 321373 407956 7.619.82
Total Expenses 16,325.88 20,131.76 13.658.33 5221042 33,963.92 50,246.10
v, Profit before exceptional Iem & Tax (111 -1V) 410.60 371.38 (1,789.03) £46.21 (4,932.23) 19.688.14
VI, Exceptional Item - - - - - -
VIL Profit before Tax (V- VI) 410.60 37138 | (1,789.03) 54621 | (4.932.23) 19,688.14
VIII. Tax Expenscs
a Current Tax - - 240 240
b, Deferred Tas * . - - 10.24) (0.24)
[ Tax in respect of earlier vear - 9333 - 9333 9333
IN. Profit/ (Loss) for the period (VII- VIID) 410.60 371.38 (1,882.36) 546,21 (5.027.72) 19.592.65
X. Share In profit/(loss) of associate {0.39) 0,50 2.8%9 2.88 (0.15) 7.86
X1, Other Comprehensive Income
5 Irems that will not be reclassified to Profit o Loss (net of tax = - - - - &
expenscs)
b. Ttems that will be reclassified to Profit or Loss (net of tax expenses) - - - - - »
Total Other Comprehensive Income - - - -
¥IL Total Comprehensive Income for the period ( X+ X+XI) 410.22 3718 (1.879.47) 549.09 (5,027.88) 19,600,50
X111, Total comprehensive fncome attributable to
a  Owners of the company 41022 37218 (1.879.47) 549.09 (3,029.51) 19.598.87
b.  Non-controlling Interests - - - - 1.64 1.64
XIV. Net profit after taxes. non-controlling interests and share in 410.22 37218 (1.879.47) 549.09 (5.029.51) 19,598.87
profit of associate,
xv. Paid-up equity share capital, Equity shares of Rs. 10/- each 322639 3,226.39 2453.16 322639 245516 3.226.39
xV]. Reserves (excluding Revaluation Reserves) and Non Controlling 4.486.90
Interest as per halunce sheet
A V1L, Earning Per Share (Before OCT)
o Before extraordinary items
Basic i Rs.1.27 Rs |15 (Rs 7 .66) Rs.1.70 | (Rs.20.50) Rs.60.75
Diluted Rs.1.27 Rs.1.15 (Rs.7.66) Rs.1.70 (Rs.20.50) Rs.60.75
b, After extraordinary liems :
Basic Rs.1.27 Rs 115 (Rs 7.66) Rs: .70 (Rs.20.50) Rs.60.75
Diluted Rs.127 Rs.1.15 (Rs5.7.66) Rs.1.70 (Rs.20.50) Rs.60.75
As per our report of even date for & on behall of Board of Directors of

for A.D. Kulkarni & Co.

Anil D. Kulkarni
Chartered Accountants
Proprietor

M No. 049739

Firm Reg No. 115939W
UDIN : 22 049739RAPPAM 2879
Place : Nashik

Date : February 2, 2022

Bedmutha Industries letted \71

@E(’m‘;n\g/ ;L" *_L 2

Vijay Vedmutha ay Vedmutha
Chairman and  Managing Director and
Managing Director ~ Chief Financial Officer
(DIN : 00716036) (DIN : 01726879)
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Consolidated Unaudited Seement Revenue, Results. Segment Assets and Segment Liabilities for t

December 31, 2021

BEDMUTHA INDUSTRIES LIMITED

E Regd. Office : A- 70, 71 & 72, S.T1LCE Musalgaon MIDC , Sinnar Nashik-422 103

he Quarter / Nine Months ended on

(Rs. in Lakhs - except otherwise stated)
For the Quarter Ended On For Nine Months Ended on E:::;::
e Dec2l Sep2i Dec20 Dec21 Dec2l Mar-21
(Unaudited) | (Unaudited) | (Unaudited) {Unaudited) | (Unaudited) (Audited)
1. Scgment Revenue :- 5
Steel 7.994.99 10,006.99 6,738.75 2564899 17.439.57 25,267.29
Copper 7.320.54 £.906.99 4.496.67 2299874 947328 13,506.51
EPC Projects - 0,05 (214.97) (.05 34351 6122
Others = - - - - -
Total 15.315.53 18.914.03 11,020.46 48,647.77 26,967.17 38.835.02
Less ¢ Inter Segmen Revenuc - - = 041 = =
Revenue From Operations 15.315.53 18.914.05 11.020.46 48,647.36 26,967.17 38,835.02
2, Segment Results Profit / (Loss) before finance costs,
exceptional items & tax:
Steel 481.72 35730 (41.23) 1.189.38 (289.00) 24 B75.04
Copper S62.76 624 .85 202.72 1,629.32 389.74 1,021.97
EPC Projects 173.80 (18.54) (346.84) 137.64 (313.00) (46.82)
Others 0.07 - 0,03 0.11 0.08 0,79
Total Segment Results Profit / (Loss) before finance 1.219.35 1,163.70 (185.31) 2.956.44 212,19 25,850.78
costs, exceptional items & tax
Less
Finance Cost 808.74 79232 1,603.72 241023 4,720.04 6,162.65
exceptional items & tax 410.60 37138 (1,789.03) 546.21 (4.932.23) 19.688.14
Exceptional [tems - - - - - -
Total Segment Results Profit / (Loss) before tax 410,60 371.38 (1.789.03) 546.21 (4.932.23) 19,688.14
Tax Expense - - 9333 + 9549 9549
Total Segment Results Profit / (Loss) after tax 410,60 37138 (1.882.36) 546.21 {5.027.72) 19,592.65
3. Segment Assets :
Steel 37.124.48 3492312 40,190.02 3712448 40,190.02 35,004.02
Copper 11,184.90 14,435 66 831198 11,184.90 831198 8.315.11
EPC Projects 1,046.42 234392 3,190.69 1,946.42 3,190.69 294711 4
Others 66.86 67.13 63.91 66.86 65.91 67.71
Total 50,322.66 £1.769.82 51,758.60 30,322.66 51,758.60 46,623.95
4 Segment Liabilities :
Sieel 35,249.10 35,535.50 62,226.60 3524910 62.226.60 3521130
Copper 6,171.42 7,525.16 341093 6,171.42 541093 2,722.60
EPC Projects 63498 851.88 1.031.33 63498 1,031.53 971.04
Others 478 512 4.63 478 4.63 573
Total | 4206028 43,917.66 68.673.69 42,060.28 68,673.69 38,910.66

As per our report of even date
for A.D. Kulkarni & Co.

=
Anil I)Kﬁanﬂ
Chartered Accountants
Proprietor
M No. 049739
Firm Reg No. 115959W
UDIN : 22049 729 PANAAARM38Z9

Place : Nashik
Date : February 2, 2022

Vijay Vedmutha

Managing Director
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Notes

1

()

The above Consolidated and Standalone financial results for the quarter /mine months ended on Decernber 31, 2021 were
(aken on record at the meeting of Board of Directors held on February 2, 2022 afler being rev jewed and recommended by the
Audit committee. The Stattory Auditors of the Company have caried out a Limited Review of the aforesaid results

The Company has disinvested s entire stake in the Kamalasha Infrastructure and Engineering Private Limited ie
Subsidiany Company wel September 22, 2020, The Kamalasha Infrastruciure and Engineering Private Limited ig
Subsidiary Company ceased 1o be the Subsichary of the Company

The Company has carmed oul restructunng of loan facilities in the Q4 FY 2020-21 quarter in accordance with RB
guidelines on 16.01.2021 with cutoff date 38 1/1/2018 _ which {s approved by the consortium of all bankers and the
complinnces are met This restructuring of loan has reduced interest burden on the company 10 & large extent. Sakient features
of the restructunng are as follows- .

1) Rs 32 50cr in the form of cquity has been imvested by the investors & promoters into the company as on 16,01 2021 (one
equity share was priced at Rs 35 per share of which Re 10 is the face value and Rs 45 is the premium}

2} Banks have converted unsustainable foan of R& 230 15 ¢rinto ¢ lati 4 bile pref shares (CRPS) with
coupon rate of 1% wel 1712018 Hence bank loan on the company reduced by 230 Crs wef, 171/2018 . Banks have also
reduced the interest rate on sustainable loan from 12% pa 10 9.05% pa wef. 1/1/2018

3jBanks have permitted for sale of non-core assels of the company. Funds from sale of this non-core assets will be generated
thereby to the tune of approx Rs 3lcr which will be used for working capital purpose.

2)During Q4 FY 2020-21 quarter the Company has reversed interest provision on account of lssued Cumulative redeemable
preference shares (CRPS) and reduced rate of interest on sustaipable loan portion | Gain arising from the reversal 1s shown
under "Other Income™.

b)During the Q4 FY 2020-21 quorter there 15 issue of ¢ fari 3 bie prefi ¢ shares (CRPS) to the tune of Rs
230cr. Under IND AS the CRPS is shown as financial liability and discounted to its net present value , the difference
hetween jssue proceeds and net present value {(NPV) has been shown as "Gain on initial recognition” under “Other

incoma” This treatment is in line with IND AS 109

The Company has five segments maniy:

i Steel

ii. Copper

jii. Consultancy *

v, Windmill

v. EPC Projects

#As regards the Consultancy / Conteacting activities of the Company, the same are cartied out in the name of M/S KR
Bedmutha & Techno Associates.

(During the period, No significant revenue was genzrated in Consulancy & Windmill, Hence no separuie segment reporting
for said activity 1s donel.

During the Quarter, investor complaints |

i. Ofs a1 the beginming of the quarter : Nil .

ii. Complaints received and resolved in the quarter © Nil,
jiil. O's at the end of the Quanter . Nil

The Consolidated and Standalone results are heing forwarded to the Stock Exchanges (BSE and NSE) for uploading on their
respective websites and on Company’s website.

Previous pe-'ﬁods figures have been re-grouped and re-arranged as and when necessary

As per our report of even date _ for & on behalf of Board of Directors of
for A.D. Kulkarni & Co. — : Bedmutha Industries Limited
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