Gth Pebruary 2023

To,

National Stock Exchange of India Ltd.

Exchange Plaza, 5t Floor

Plot No.C/1, G Block

Bandra Kurla Complex, Bandra (E)
Mumbai ~ 400051

Scrip: BEARDSELL

BSE Limited

Corporate Relationship Department
Phiroz Jeejheebhoy Towers

Dallal Street,

Mummbai ~ 400001

Scrip: 539447

Dear Sirs,
Sub: Submission of Un-audited Financial Results for the quarter ended 31st December 2022

We are enclosing the Un-audited Financial Results (Standalone & Consolidated) for the quarter ended
31+t December 2022 in the prescribed format, along with the Limited Review Report. Further, it is hereby
declared that the Statutory Auditors, M/s.G BALU ASSOCIATES LLP, Chartered Accountants (ICAT
Firm registration number: 0003765/ 5200073) have furnished the Limited Review Reports on
Standalone & Consolidated Financial Results with unmodified opinion. These results have been
reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on 6t
February 2028

The meeting of the Board of Directors commenced at 11:00 a.m. and concluded at 1:15 p.m.

We are arranging to publish the extract of the said financial results in newspapers in the format
prescribed under Regulation 47 of SEB] (LODR) Regulations, 2015.

The above information will also be made available on the Company’s website, www beardsell.co.in

Please take the aforementioned information on your record.

Yours faithfully,
For BEARDSELL LIMITED

(b

Company Secretary




independent Auditor's limited review report on the Unaudited Standalone

Financial Results of M/s Beardsell Limited for the Quarter and nine months ended
31 December, 2022 pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Obligations”).

To

The Board of Directors

M/s. Beardsell Limited

I We have reviewed the accompanving statement of unaudited standalone financial

for the quarter and nine months ended December 31,

JoThis statement is

the vesponsibility of the Company’s management and has been

approved by the Company

s Board of Directors at their mecting held on U6 February
2023, 1t has beent prepared in accordance with the recognition and measurement

principles Taid down in Indian Accounting Standard 34 “Interim Financial Reporting”

(nd A5 34), prescribed under Section 133 of the Companies Act 2013 read with
relevant rules thereunder and other Accounting principles generally accepted in
India. Our responsibility is to issue a report on these financial statements based on
QUT Teview.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information performed
by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material
st

analytical procedures applied to financial data and thus provides less assurance than

misstatements. A review is limited primarily to inquiries of company personnel and

an audit. We have not performed an audit and accordingly, we do not eXPTess an

opnion.

oot

4. Based on our review conduc

2

as above, nothing has come to our attention that
causes us to believe that the accompanving statement of unaudited financial results
prepared in accordance with applicable Indian accounting standards and other
revogruzed accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be

disclosed, or that it contains any material misstatement.

“Jammi Building” Ne.123, Royapettah High Road, Mylapore, Chennai - 600 004. Tamil Nady, INDIA.
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Fs ot 3,

G BALU ASSOCIATES LLP

5, Other matters

The accompanying statement includes the Company’s share of net Loss / (Profit) of
INR18.66 Lakhs, INR 45.59 Lakhs and INR 49.00 Lakhs for the quarter, half and
nine months ended respectively on its investment in the partnership firm based on
the unaudited interim financial results and other unaudited financial information
reviewed by independent auditors, The independence auditors review report on
the interim financial information of this partnership firm have been furnished to us
by the management, and our conclusion on the statement, in for as it relates to the
Company's share of net loss from the firm is based solely on the reports of such

avditor
Char conclusion is not modified in respect of this matter,

For G BALU ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 0003768/5200473
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RAJA G(gPALAN B.
Partner
Membership No.: 217187

%

Place : Chennai
ate :06-02-2023
VUDIN « 23217187BGXIIXSE948

“Farami Building” No123, Royapettah High Road, Mylapore, Chennai - 600 004, Tamil Nadu, INIDJIA.
Phe +91 {44) 2466 3800/ 2466 3900 Email : admin@gbaca.in Web: www.gbaca.in
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A ASSOCIATES LLP

Independent Auditor’s limited review report on the Unaudited Consolidated Financial
Results of M/s Beardsell Limited for the Quarter and nine months ended 31 December
2022 pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Obligations”).

(z

To
Board of Txrectors
M/s. Beardsell Limited

Cof unaudited consolid
vy and its Controlle

i . er referred to as ‘the Grou P’ }, f 3
atter tax and total comprehensive Income / loss for the gquarter and nine

nths ended 31 December 2022 (“the Statement”), being submitted by the Parent pursuant

to the requirements of 3

culation 3
5, 2N,

of the SEBT (Listing Obligations and Disclosure

as amended,

2. This statement is the responsibility of the Parent’s s management and has been approved by
the Parent’s Board of Directors, has been prepared in accordance with the rec cognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (Ind A5 34), prescribed under Section 133 of the Companies Act 2013 read with
ratevant rules thereunder and other Accounting principles generally accepted in India and
has been approved by the Board of Directors at their meeting held on 06™ February 2023, Qur
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered A(‘count'mi‘s of India.

A veview of Interim financial information consists of making inquiries, primarily of persons

nsible for financial and accounting matters, and applving analvtical and ofher review

procedures. A re

sstantially less in scope than an audit conducted in accordance
with Standards on ;%m:%%fmg and consequently does not enable us to obtain assurance that we
4

would become aware of all significant matters that might be identified in an audit,

Accordingly, we do not express an audit opinion.

4. The Btatement includes the ve

ults of the following entities:

- Beardsell Limited (Farent)

- Sarovar Insulation Private Limited (Subsidiary)

- Saideep Polytherm (Controlled B ntity)

“Jammi Building” No.123, Royapettah High Road, Mylapore, Chennai - 600 004, Tamil Nadu, INDIA.

Ph: +91 (44) 2466 3800/ 2466 3900 Email : admin@gbaca.in Web: www.gbaca.in




5. Based on our review conducted and procedures performed as stated in Para rraph

iaboy
and based on the wzfasidm"atioré of the review reports of other auditors mformd to in paragra ph

oy

18 come fo our attention that causes us to believe that the accompanying

wolidated financial results, prepared in accordance with the

recogrition and meas

surement p;‘incip%ef«, faid down in the aforesaid Indian Accounting

ndard and other accounting principles generally accepted in India, has not disclosed the

mtormation required to be disclosed in éx rms of Regulation 33 of SEBI (Listing Obligations

and Disclose Requirements) Regulation, 2015, as amended, including the matter in which it is

o be disclosed, or that it containg a ny material misstatement.

i M i1 M SN R A S I
al resudts, whose interim consalidated |

sand Rs. 2,803 Jakhs, total net profi /()

PRs 62 jlakhs and total camprehensive income of R 104 Jakhs and e

~

o2 lakhs for the quarter and nine months ended 313 1)<»<:sssmbcr 2027 as considered in the
consolidated unaudited financial results, whose interim financial statements have nat been
reviewed by us, These interim financial results have been reviewed by other auditors whose

s have been hurmished to us by the Management and our conclusion on the Statemer nt,

in 80 far as it redates to the amounts and disclosures included in respect of the Sul bsiciary and

Controlled Entity is based solely on the reports of the other auditors and the procedures

performed by us as stated in paragraph 3 above. Our conclusion on the statement is not

wdified in respect of d“ze‘f above matters

For G BALU ASSOCIATES LLP
CHARTERED ACCOUNTANT
Firm Regn, No.: 000‘%’76%;@2000/

;wa«ar i)

RAJA GOPALAN B,
Partner
Membership No.: 217187

Place @ Chennat
yate : 06-02-2027
M 23ZATISTBCXDNTRITS

[

ey

C“‘“j
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