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BASF India Limited

Statement of Financial Results for the quarter and year ended March 31, 2023

Revenue from operations
Sale of products
Sale of services
Other operating revenues

Other income
Total Income

Expenses:
Cost of materials consumed
Purchase of Stock-in-Trade
Changes in inventories of finished goods,
stock-in-trade and work-in-progress
Employee benefit expense
Finance costs (Refer Note 4)
Depreciation and amorti:
Other expenses

Total Expenses

Profit before exceptional item and tax
Exceptional item (Refer Note 3)

Profit before tax

Tax (credit) / expense: (Refer Note 5)
- Tax (credit) / expense for current period
- Income tax (credit) / expense for previous periods

Profit for the period

Other Comprehensive Income

Items that will not be reclassified to profit or loss:
Remeasurement (Loss)/ Gain of post employment benefit plans
Income tax credit/ (expense) relating to these items

Other Comprehensive Income for the period, net of tax

Total Comprehensive Income for the period

Paid-up Equity Share Capital (Face value of Rs. 10/- each)

Reserves (excluding Revaluation Reserves) as shown in the Balance Sheet of previous year
Weighted average number of equity shares outstanding as at period end

Basic and diluted earnings per share after exceptional items (in Rs.) (not annualised)

Basic and diluted eamnings per share before exceptional items (in Rs.) (not annualised)
Face value per share (in Rs,)

3 months ended Preceding 3 months

Corresponding 3

Rs. in million

Year to date figures Previous year endes

31/03/2023 ended months ended for current year 31/03/202:

31/12/2022  in the previous year ended 31/03/2023

31/03/2022

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited
32,499.5 28,604.2 33,594.6 1,35,187.9 1,29,695.7
2309 3445 2388 1,096.3 1,126.6
385 323 62.2 163.5 175.0
32,768.9 28,981.0 33,895.6 1,36,447.7 1,30,997.3
121.6 119.8 109.9 3744 240.0
32,890.5 29,100.8 34,005.5 1,36,822.1 1,31,237.3
11,7892 9,828.9 9,836.2 47,116.4 38,726.7
18,289.0 13,1428 18,880.6 69,592.1 72,655.8
(2,361.5) 1,876.7 (625.6) (1,940.1) (2,783.2
1,158.4 936.5 1,057.9 3,921.1 3,806.5
227 275 40.0 139.1 1747
465.4 458.6 435.6 1,820.8 1,705.7
2,558.1 2,649.2 2.595.7 10,891.8 9.477.5
31,9213 28,920.2 32,220.4 1,31,541.2 1,23,763.7
969.2 180.6 1,785.1 5,280.9 7,473.6
153.1 - - 153.1 125.6
1,122.3 180.6 1,785.1 5,434.0 7,599.2
298.4 484 446.8 1,379.3 1,811.0
- 25.8 (160.2) 25.8 (160.2
298.4 74.2 286.6 1,405.1 1,650.8
823.9 106.4 1,498.5 4,028.9 5,948.4
107.1) 215 (174,3) (170.1) (23.7)
26.9 (5.4) 43.9 42.8 6.0
(80.2) 16.1 (130.4) (127.3) 7T
743.7 1225 1,368.1 3.901.6 5,930.7
4329 4329 4329 4329 4329
26,578.9 22,9279
4.32,84,958 4,32 84 958 4,32,84,958 4.32.84,958 4,32,84,958
19.0 25 346 93:l 1374
16.4 25 346 90.5 135:5
10.0 10.0 10.0 10,0 10.0



BASF India Limited
Regd. Office : The Capital, ‘A’ Wing, 1204-C, 12th Floor, Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East), Mumbai — 400 051, India, Tel: 022-62785600.

Statement of Financial Results for the quarter and year ended March 31,2023

Notes:

its meeting held on May 10, 2023

2 The Board of Directors at its meeting held on May 10, 2023 recommended payment of a final dividend of 80% on equity shares for the financial year ended March 31, 2023

3 Exceptional item includes following:

1 The above financial results for BASF India Limited ('the Company') for the quarter and year ended March 31, 2023 have been reviewed by the Audit Committee and thereafter approved by the Board of Directors at

Rs_in million

Particulars 3 months ended| Preceding 3 months Corresponding 3| Year to date figures| Previous year ended

31/03/2023 ended months ended for current year 31/03/2022

31/12/2022| in the previous year] ended 31/03/2023
31/03/2022

Profit on sale of its non-core assets (i e. residential properties) 1531 - 1531 -
Provision reversed for employee compensation towards realignment of global business service - - - - 125.6
units
Total 153.1 - - 153.1 125.6

4 Finance cost includes interest on income tax, interest and other costs incurred on short and long term borrowings, interest accrued on lease liabilities under Ind AS 116, effects from fair valuation of derivatives
relating to financing activities, realised (gain)/ loss on rollover of derivatives relating to financing activities, exchange differences arising from foreign currency borrowings to the extent that they are regarded as an

adjustment to interest costs.

5 Tax expense includes provision for curtent income tax, tax expense for previous periods and deferred tax charge/ (credit) (based on estimated average effective annual income tax rate, considering tax allowances)

6 The Commercial Tax Department (CTD) of Kamataka had issued demand notices initially for the periods April 2006 to March 2010 by treating the stock transfers from Company’s Mangalore Plant to various
depots in other states as Interstate sales liable to tax under Central Sales Tax Act, Appeals were made by the Company before the Hon'ble Karnataka Appellate Tribunal (KAT) and Central Sales Tax Appellate
Authority (CSTAA), however CTD's view was vpheld therein. Consequently, the CTD reissued revised demand notices for the above period and also issued fresh demand notices for the period April 2010 to June
2017, aggregating to Rs. 7,560 6 million (including interest and penalty till date). However, a stay on recovery of these demands had been granted by KAT for the period 2006-07 to 2016-17

The Company had also challenged the Order of CSTAA by filing a Writ Petition before the Hon’ble Karnataka High Court in September 2019. The Hon’ble Karnataka High Court vide Order dated October 14,
2022, has allowed the Writ Petition filed by the Company and has quashed the Order passed by the CSTAA by holding that the movement of goods between states as merely ‘Stock Transfers’

The above order is consistent with the Company's stand to not consider these stock transfers as interstate sales and hence, no provision was considered necessary in the books

7 Previous period figures have been regrouped/ reclassified, wherever necessary to conform to current period classification

8 For more details on results, visit the [nvestor Relations section of the Company’s website at www.basf.com/in and/or website of the Stock Exchanges viz , www bseindia com and www nseindia com

On behall of the Boar Directors

““Alexnnder Gerding
Managing Director
DIN : 09797186

CIN No.: L33112MH1943FLC003972
Mumbai
May 10, 2023



BASF India Limited

Regd. Office : The Capital, ‘A’ Wing, 1204-C, 12th Floor, Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),

Statecment of Asscts and Liabilities as at March 31,2023

Mumbai —- 400 051, India, Tel: 022-62785600

(Rs. in million)

As at As at
31/03/2023 31/03/2022
(Audited) (Audited)
ASSETS
Non-current assets
Property plant and equipment 6,839.9 6,378.2
Right-of-use assets 1,057.6 1,193.8
Capital work-in-progress 187.7 1,061.0
Intangible assets 314 57.6
Financial assets
(i) Loans 0.6 0.6
(ii) Other financial assets 149.4 141.7
Deferred tax assets (net) 394.9 338.2
Income tax assets (net) 1,896.0 1,755.4
Other non-current assets 466.2 546.7
11,023.7 11,413.2
Current assets
Inventories 22,172.2 19,426.2
Financial assets
(i) Trade receivables 23,445.3 26,213.1
(ii) Cash and cash equivalents 3,665.9 1,256.0
(iii) Bank balances other than cash and cash cquivalents 6.0 6.2
(iv) Loans 1,500.3 0.6
(v) Other financial assets 756.7 365.2
Other current assets 3,076.2 2,404.7
Assets classified as held for sale - 14.1
54,622.6 49,686.1
Total assets 65,646.3 61,099.3
EQUITY AND LIABILITIES
Equity
Equity share capital 432.9 432.9
Other equity 26,578.9 22,927.9
27,0118 23,360.8
LIABILITIES
Non-current liabilities
Financial liabilities
(i) Lease liabilities 610.6 747.1
(i) Other financial liabilities 153.3 196.5
Provisions 757.6 451.7
1,521.5 1,395.3
Current liabilities
Financial liabilities
(i) Borrowings - -
(i) Lease liabilities 447.9 468.1
(iif) Trade payables
(a) Outstanding dues to Micro Enterprises and Small Enterprises 297.4 480.9
(b) Outstanding dues to creditors other than micro enterprises and small enterprises 33,432.2 32,676.2
(iii) Other financial liabilities 994.2 1,005.8
Provisions 485.7 759.4
Current tax liabilities . =
Other current liabilities 1,455.6 952.8
37,113.0 36,343.2
38.634.5 37,738.5
Total equity and liabilities 65.646.3 61.099.3




BASF I[ndia Limited

Regd, Office : The Capital, ‘A’ Wing, 1204-C, 12th Floor, Plot No. C-70, ‘G’ Block, Bandra-Kurla Complex, Bandra (East),
Mumbai — 400 051, India, Tel: 022-62785600
Statement of Cash Flows for the year ended March 31, 2023

(Rs. in million)
For the year ended For the year ended
March 31, 2023 March 31, 2022
(Audited) {Audited)
A |Cash flow from operating activities
Profit before tax 5,434.0 7,599.2
Adjustments for;
Exceptional items (153.1) (125.6)
Depreciation and amortisation expense 1,820.8 1,705.7
Interest cost 139.1 171.6
Effects from fair viduation of derivatives on borrowings (net) * 3.1
Profit / (Loss) on sale of property plant and equipment (net) (123.1) (57.9)
Interest income (135.0) 37.9)
Interest on income tax refunds (16.2) (34.3)
Unrealised loss/ (gain) on derivative transactions (net) (21.5) 28.9
Unrealised [oss/ (gain) on foreign exchange (net) (105.9) (328.4)
Share based payments 9.1 15
Provision for loss allowance on trade receivables (net) 6.9 305.0
Opcrating cash flow before working capital changes 6,855.1 9.230.9
Adjustments for changes in working capital:
(Increase)/ Decrease in trade receivables 2,762.1 (5,892.5)
(Increase)/ Decrease in other financial assets (including loans) (411.0) 69.0
(Increase)/ Decrease in other current and non current assets (666.9) (49.3)
(Increase)/ Decrease in inventories 2,746.0) (4,062 3)
Increase/ (Decrease) in other financial liabilities 15.6 567.5
Increase/ (Decrease) in long term provisions 236.8 (125.6)
Increase/ (Decrease) in trade payables 676.9 6,719.0
Increase/ (Decrease) in other current and non current liabilities 5028 (643.2)
Increase/ (Decrease) in short-term provisions (374.7) 322
Cash generated from/ (used in) operations 6,850.7 5,845.7
Income taxes paid (net) (1,543.5) (2.546.4)
Nct cash generated from/ (used in) operating activities 5,307.2 3,299.3
B |Cash flow from investing activities:
Acquisition of property plant and equipment (net of capital creditors and including capital (916.3) (1,3022)
advances)
Realisation on sale of property, plant and equipment and residential properties 2914 652
Interest received 1345 38.0
Inter Corporate deposits (given)/ repaid (net) (1.500.0) -
Net cash (used in)/ generated from investing activities (1,990.4) (1,199.0)
C |Cash flow from financing activities
Inter Corporate deposits/ External commercial borrowings repaid - (1,495.1)
Dividend paid (259.5) (432.0)
Interest paid (64.9) (113.9)
Payment of lease liabilities (582.5) (529.3)
Nct cash (used in)/ generated from financing activitics (906.9) (2,570.3)
Net increase / (decrease) in cash and cash equivalents 2,409.9 (470.0)
Opening cash and cash equivalents
Cheques on hand - -
Balances with banks:
- In current accounts 236,0 5260
- Deposits with original maturity of less than three months 1.020,0 1,200.0
1,256.0 1,726.0
(Closing cash and cash cquivalents
Balances with banks:
- In current accounts 159.1 2360
- Deposits with original maturity of less than three months 3.506.8 1.020.0
3,665.9 1,256.0

Notes:
1. The above Cash Flow Statement has been prepared under the "Indirect Method" setout in Indian Accounting Standard - 7 on Statement of Cash Flows,

2. Previous year figures have been regrouped/ reclassified, wherever necessary to conform to current year classification.



BASF India Limited

Segment - wise R , Results, Assets, Liabilities and Capital Employed
(®Rs. in million)
3 months ended Preceding 3 th Corresponding 3 Year ended| Previous Year ended
31/03/2023 ended 31/12/2022 months ended 31/03/2023 31/03/2022
in the previous year|
31/03/2022
(Unaudited) (Unaudited) (Unaudited) {Audited) (Audited)
1. Segment Revenue
a. Agricultural Solution 3,872/9 2,880.4 3,593.6 17,971.1 15,386.9
b. Materials 9,780.9 8.551.2 10,1344 38,4023 35277
¢. Industrial Solutions 5,563.6 5,0881 5,8357 23,498 2 22,9430
d. Surface Technologies 1,8899 1,789.1 1,359.0 6,971.7 57718
e. Nutrition & Care 6,783.0 6,629.8 6,7542 27:583.1 24,796.7
f. Chemicals 4,671,0 3,735.5 59434 20,955.1 257011
g. Others 207.6 3069 2753 1.066.2 1,1141
Total 32,768.9 28,981.0 33,895.6 1,36,447.7 1,30,997.3
Less: Inter - segment revenue - - - - -
Total income from operations (net) 32,768.9 28,981.0 33,895.6 1,36,447.7 1.30,997.3
2. Segment Results
Profit/ (Loss) before tax and interest
a, Agricultural Solution 7033 25,9 2355 2,3148 1,065.1
b. Materials (286.0) (232.0) 8045 5843 3,700.0
¢ Industrial Solutions 2479 1794 2574 1.321:5 1,5975
d Surface Technologies 149.5 255 (100.1) 1328 (310.3)
e. Nutrition & Care 3361 1745 6315 1,038.1 Nns
f. Chemicals 807 (33.7) 1033 3973 1,106.1
g Others (463) 1239 (261) 56.7 1292
Total 1,185.2 252.5 1,905.7 5,845.5 8,005.1
Less : (i) Finance costs (Refer Note 4) 327 215 400 1391 1747
(i1) Other un-allocable expendituie net off 1933 444 80.6 4255 3568
un-allocable other income
Total Profit before tax and exceptional items 969.2 180.6 1,785.1 5,280.9 7,473.6
Exceptional itemis (Refer Note 3) 1531 - - 1531 1256
Total Profit before tax 1,122.3 180.6 1,785.1 5,434.0 7.599.2
3. Segment Assets
a. Agricultural Solution 10,8335 8,2789 93323 10,8335 93323
b. Materials 17,8059 15,3975 17,261.4 17,805.9 17,261.4
¢, Induslrial Solutions 10,2247 8,956.0 9,786.2 10,2247 9,786 2
d. Surface Technologies 3,7743 3,585.8 33737 3,7743 33737
e. Nutrition & Care 9.769.5 9.854.6 9,8699 9,769.5 9,869.9
f. Chemicals 4,808.3 3,621 6 6,8759 4,808.3 6,875.9
g Others 9672 1,007,3 1,244 4 967.2 1,2444
h. Unallocated 74629 6,5335 33555 74629 3,3555
Total Segment Assets 65.646.3 57,2252 61.099.3 65,646.3 61.099.3
4. Segment Liabilities
a, Agricultural Solution 49625 3,946.1 4,656 8 4,962 5 4,656 8
b Materials 11,9353 9,097.8 10898 8 11,9353 10,8988
¢ Industrial Solutions 6,282,9 4,631.6 6,5832 6,2829 6,5832
d Suiface Technologies 2,0386 19150 1,7901 2,038 6 1,790.1
e Nutrition & Care 7,603.3 6,786.2 69887 7.6033 6,988.7
f. Chemicals 5,568.4 42786 6,6932 5,568.4 6,6932
g Others 2377 185.0 1215 337 12155
h. Unallocated 58 1225 62 58 62
Total Segment Liabilities 38.634.5 30.968.8 37.738.5 38,634.5 37.738.5
5. Capital Employed
( Segment Assels - Segment Liabilities)
a, Agricultural Solution 58710 43328 4,675.5 5871.0 4,675.5
b. Materials 5,870.6 6,299 17 6,362 6 5,870.6 63626
¢ Industrial Solutions 3,941.8 43184 3,203.0 3,941 8 3,203.0
d. Surface Technologies 1,735.7 1,6708 1,583.6 173547 1,583.6
¢, Nutrition & Care 2,166.2 3,0684 28812 2,1662 28812
f. Chemicals (760.1) (657.0) 1827 (760.1) 1827
g Others 729.5 8223 1,122.9 73295 11229
h. Unallocated 7.457.1 6,401.0 33493 74571 33493
Total 27.011.8 26,256.4 23.360.8 27.01L.8 23.360.8
Notes:
a.  Agricultural Solution — The Agricultural Solutions segment consists of the Crop Protection division Agricultural Solution is seasonal in nature
b, Materials — The Materials segment comprises Performance Materials divisions and Monomers divisions
¢ Industrial Solutions - The Industrial Solutions segment consists of Dispersions & Resins divisions and Performance Chemicals divisions
d Surface Technologies - The Surface Technolopies segment comprises of Catalysts and Coatings divisions
e Nutrition & Care - The Nultrition & Care segment consists of Care Chemicals and Nutrition & Health divisions
£ Chemicals - The Chemicals segment consists of Petrochemicals and Intenmediates divisions
g Others — Others includes activities that are not allocated to any of the continued operating divisions. These includes remaining activities after divestiture of leather and
textile chemicals business, paper wet-end and water chemicals business, technical and service charges other than those specifically identifiable to above segments.
h  Un-allocable Corporate Assets mainly includes Curvent tax assets (net), Deferred tax assets (net), Cash and cash equivalents and other un-allocable assets

Un-allocable Corporate Liabilities mainly includes borrowings, Current tax liabilities (net) and other un-allocable liabilities

Previous period figures have been regrouped/ reclassified, wherever necessary to conform to current period classification



Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report
To the Members of BASF India Limited
Report on the audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of BASF India Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

2. In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act") in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2023, and total comprehensive income
(comprising of profit and other comprehensive income), changes in equity and its cash
flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements”
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

4. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole and in
forming our opinion thereon, and we do not provide a separate opinion on these
matters.

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West)
Mumbai - 400 028
T: +91 (22) 66691500, F: +91 (22) 66547804 / 07

Registered office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi 110 002

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before conversion was 012754N)
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Independent Auditor’s Report

To the Members of BASF India Limited
Report on audit of the Financial Statements
Page 2 of 7

Key audit matter

How our audit addressed the key
audit matter

Assessment of Contingent liabilities
and Provisions against litigations

(Refer Note 17, 39 and 45 to the
financial statements)

The company undergoes assessment
proceedings from time to time with direct
and indirect tax authorities and litigations
with certain other parties. As at March 31,
2023, in respect of certain direct and
indirect tax and other litigations
(comprising various claims filed by other
parties not acknowledged as debt), the
company carries provisions of Rs. 472.8
million and has disclosed contingent
liability of Rs. 2,014.0 million.

There is a significant level of management
judgement involved in estimating the
possible outflow of economic resources
and the level of provisioning and/or the
disclosures required in the financial
statements. The management’s
assessment is supported by advice from
independent tax and legal consultants,
where considered necessary by the
management. Any unexpected adverse
outcomes could significantly impact the
Company’s reported profit and financial
position.

We considered the above area as a key
audit matter due to associated uncertainty
related to the outcome of these tax and
litigation matters and application of
judgement in the interpretation of related
laws.

Our audit procedure included the following:

Understanding and evaluating the
process and controls designed and
implemented by the management
around assessment of tax and other
litigations including testing of
operating effectiveness of the
relevant controls;

Enquired with the relevant
company personnel including the
Company’s tax and regulatory
department heads to obtain a
complete list of matters under
litigation;

Obtaining details of the litigation
matters, inspecting the supporting
evidence and critically assessing
management’s evaluation through
enquiry with management on both
the likelihood of outcome and the
magnitude of potential outflow of
€COonomic resources;

Understanding the current status of
the tax assessments and other
litigations;

Reading recent orders and/or
communication received from the
tax authorities and with certain
other parties, and management’s
responses to such communication;

Where relevant, reading the
independent tax/legal advice
obtained by management and
evaluating the grounds presented
therein;




Price Waterhouse Chartered Accountants LLP

Independent Auditor’s Report

To the Members of BASF India Limited
Report on audit of the Financial Statements
Page 3 of 7

\
e Evaluating independence,

objectivity and competence of the
management’s tax/legal
consultants;

e Obtaining direct written
confirmations from the Company’s
legal/tax consultants to confirm the
facts and circumstances and
assessment of the likely outcome;

o Together with the auditor’s tax
experts, assessing the
management’s evaluation of the
likelihood of the outcomes of the
litigations and potential financial
exposure; and

e Evaluating the appropriateness of
the presentation and adequacy of
disclosures in the financial
statements.

Based on the above procedures performed,
we did not identify any material exceptions
to management’s assessment of provisions
and contingent liabilities.

Other Information

5. The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Director’s report, Business
responsibility and sustainability reporting format, report on corporate governance and
management discussion and analysis report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
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Independent Auditor’s Report

To the Members of BASF India Limited
Report on audit of the Financial Statements
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Responsibilities of management and those charged with governance for the
financial statements

6. The Company’s Board of Directors is responsible for the matters stated in Section 134(5)
of the Act with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in
India, including the Accounting Standards specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

7. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. Those Board of Directors are also responsible for
overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

8. Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

9. As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

10.We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

12. From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the
matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

13.As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of Section 143 of the Act,
we give in the Annexure B a statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.
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14.As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the Statement of Changes in Equity and the Statement of
Cash Flows dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March
31, 2023, taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023, from being appointed as a director in terms of
Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in “Annexure A”.

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as
amended), in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements — Refer Note 17, 39 and 45 to the financial
statements;

ii. The Company has long-term contracts as at March 31, 2023 for which there
were no material foreseeable losses and did not have any long-term derivative
contract as at March 31, 2023

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company during the year.

iv. (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any
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manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

v. The dividend declared and paid during the year by the Company is in
compliance with Section 123 of the Act.

vi. As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 (as amended),
which provides for books of account to have the feature of audit trail, edit log
and related matters in the accounting software used by the Company, is
applicable to the Company only with effect from financial year beginning April
1, 2023, the reporting under clause (g) of Rule 11 of the Companies (Audit and
Auditors) Rules, 2014 (as amended), is currently not applicable.

15. The Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of Section 197 read with Schedule V to
the Act.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

g e

Jeetendra Mirchandani

Partner

Membership Number 048125

UDIN: 230U3 (25 BGWQTIB’AF

Place: Mumbai
Date: May 10, 2023
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Report on the Internal Financial Controls with reference to Financial Statements
under clause (i) of sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of
BASF India Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (“the
Guidance Note”) issued by the Institute of Chartered Accountants of India (“ICAI”). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor’s Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing deemed to be
prescribed under Section 143(10) of the Act to the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal financial controls and both issued
by the ICAI Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was
established and maintained and if such controls operated effectively in all material
respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system with reference to financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to financial
statements included obtaining an understanding of internal financial controls with
reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.
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5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial controls with
reference to financial statements includes those policies and procedures that (1) pertain to
the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

7. Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
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Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectively as at March 31, 2023,
based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
issued by ICAL.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

ﬂén/“w/

Jeetendra Mirchandani

Partner

Membership Number 048125

UDIN: 230ud\ 25 0\~ 3Tk T

Place: Mumbai
Date: May 10, 2023
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i. (a) (A) The Company is maintaining proper records showing full particulars, including
quantitative details and situation, of Property, Plant and Equipment.

(b)

()

(B) The Company is maintaining proper records showing full particulars of Intangible

Assets.

The Property, Plant and Equipment are physically verified by the Management

according to a phased programme designed to cover all the items over a period of two
years which, in our opinion, is reasonable having regard to the size of the Company and
the nature of its assets. Pursuant to the programme, a portion of the Property, Plant
and Equipment has been physically verified by the Management during the year and
no material discrepancies have been noticed on such verification.

The title deeds of all the immovable properties (other than properties where the

Company is the lessee and the lease agreements are duly executed in favour of the
lessee), as disclosed in Notes 1 and 13 to the financial statements, are held in the name
of the Company, except for the following:

Description
of property

Gross
carrying
value
(Rs. in
millions)

Held in the
name of

Whether
promoter,
director or
their
relative or
employee

Period held -
indicate
range,
where
appropriate

Reason for
not being
held in the
name of the
Company

Land at
Mangalore
Location

48.3

Karnataka
Industrial
Areas
Development
Board

No

October 21,
2014

The Company
has initiated
the process for
execution of
the Sale Deed
with
Karnataka
Industrial
Areas
Development
Board, and
submission of
the necessary
documents.
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(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year. Consequently, the question of our
commenting on whether the revaluation is based on the valuation by a Registered Valuer,
or specifying the amount of change, if the change is 10% or more in the aggregate of the
net carrying value of each class of Property, Plant and Equipment (including Right of Use
assets) or intangible assets does not arise.

(e) Based on the information and explanations furnished to us, no proceedings have been
initiated on (or) are pending against the Company for holding benami property under the
Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) (formerly
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988)) and Rules made
thereunder, and therefore the question of our commenting on whether the Company has
appropriately disclosed the details in its financial statements does not arise.

ii. (a) The physical verification of inventory (excluding stocks with third parties) has been
conducted at reasonable intervals by the Management during the year and, in our
opinion, the coverage and procedure of such verification by Management is
appropriate. In respect of inventory lying with third parties, these have substantially
been confirmed by them. The discrepancies noticed on physical verification of
inventory as compared to book records were not 10% or more in aggregate for each
class of inventory and have been appropriately dealt with.

(b) During the year, the Company has not been sanctioned working capital limits in excess
of Rs. 5 crores, in aggregate from banks and financial institutions on the basis of
security of current assets and accordingly, the question of our commenting on whether
the quarterly returns or statements are in agreement with the unaudited books of
account of the Company does not arise.

iii. (a) The Company has granted unsecured loans to employees and placed inter-corporate
deposits with two companies. The aggregate amount granted during the year to
employees and companies is Rs. 0.5 million and Rs. 1,950 million respectively and the
balance outstanding at the Balance Sheet date with respect to such loans and inter-
corporate deposits is Rs. 0.9 million and Rs. 1,500 million respectively. The Company
has not made any investments, granted secured loans/advances in nature of loans, or
stood guarantee, or provided security to any parties.

(b) In respect of the aforesaid loans and inter-corporate deposits, the terms and conditions
under which such loans and inter-corporate deposits were granted are not prejudicial
to the Company’s interest.

(c) In respect of the aforesaid loans and inter-corporate deposits, the schedule of
repayment of principal and payment of interest has been stipulated, and the parties are
repaying the principal amounts, as stipulated, and are also regular in payment of
interest as applicable. The Company has not charged any interest on loans to
employees as per the Company’s policy.
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(d) In respect of the aforesaid loans/inter-corporate deposits/advances in nature of loans,

(e)

®

iv.

vii. (a)

there is no amount which is overdue for more than ninety days.

There were no loans which fell due during the year and were renewed/extended.
Further, no fresh loans were granted to same parties to settle the existing overdue

loans.

There were no loans/advances in nature of loans which were granted during the year,
including to promoters/related parties.

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of the loans granted. The Company has not made any investments
or provided any guarantees or security to the parties covered under Sections 185 and
186 of the Companies Act, 2013.

The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules
framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is
required to maintain cost records as specified under Section 148(1) of the Act in respect
of its products. We have broadly reviewed the same and are of the opinion that, prima
facie, the prescribed accounts and records have been made and maintained. We have
not, however, made a detailed examination of the records with a view to determine
whether they are accurate or complete.

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is regular in depositing
undisputed statutory dues, including income tax, provident fund, goods and service
tax, professional tax, employees’ state insurance, sales tax, service tax, duty of customs,
duty of excise, value added tax, cess and other material statutory dues, as applicable,
with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the

viii,

Company examined by us, there are no statutory dues of goods and service tax,
provident fund and employees state insurance which have not been deposited on
account of any dispute. Refer Appendix I for particulars of dues of income tax, sales
tax, service tax, duty of customs, duty of excise and value added tax as at March 31,
2023 which have not been deposited on account of dispute

According to the information and explanations given to us and the records of the
Company examined by us, there are no transactions in the books of account that has
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961, that has not been recorded in the books of account.
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ix.(a)  According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest to any lender during the year.

(b) According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company has not been declared Wilful Defaulter by any
bank or financial institution or government or any government authority.

()  According to the records of the Company examined by us and the information and
explanations given to us, the Company has not obtained any term loans during the
year.

(d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of the
Company, we report that no funds raised on short-term basis have been used for long-
term purposes by the Company.

(e) According to the information and explanations given to us and procedures performed
by us, we report that the Company did not have any subsidiaries, joint ventures or
associate companies during the year. Accordingly, the reporting under clause 3(ix)(e)
and clause 3(ix)(f) of the Order is not applicable to the Company.

x.(a) The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, the reporting under
clause 3(x)(a) of the Order is not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement of shares
or fully or partially or optionally convertible debentures during the year. Accordingly,
the reporting under clause 3(x)(b) of the Order is not applicable to the Company.

xi. (@)  During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the
Management.

(b) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, a report under Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 was not required to be filed with the Central Government.
Accordingly, the reporting under clause 3(xi)(b) of the Order is not applicable to the
Company.
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(¢) During the course of our examination of the books and records of the Company carried
out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, the Company has received
whistle-blower complaints during the year, which have been considered by us for any
bearing on our audit and reporting under this clause.

Xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable
to it, the reporting under clause 3(xii) of the Order is not applicable to the Company.

Xiii. The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party
transactions have been disclosed in the financial statements as required under Indian
Accounting Standard 24 “Related Party Disclosures” specified under Section 133 of the
Act.

xiv. (@) In our opinion and according to the information and explanation given to us, the
Company has an internal audit system commensurate with the size and nature of its
business.

(b) The reports of the Internal Auditor for the period under audit have been considered by
us.

XV. The Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, the reporting on compliance with the
provisions of Section 192 of the Act under clause 3(xv) of the Order is not applicable to
the Company.

xvi. (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not
applicable to the Company.

(b) The Company has not conducted non-banking financial / housing finance activities
during the year. Accordingly, the reporting under clause 3(xvi)(b) of the Order is not
applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of
the Order is not applicable to the Company.

(d) Based on the information and explanations provided by the management of the
Company, the Group does not have any CICs, which are part of the Group. We have
not, however, separately evaluated whether the information provided by the
management is accurate and complete. Accordingly, the reporting under clause
3(xvi)(d) of the Order is not applicable to the Company.
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xvii.

xviii.

XiX.

The Company has not incurred any cash losses in the financial year or in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
the reporting under clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios (Also refer Note 36 to the financial statements), ageing and expected
dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of Balance Sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the Balance Sheet date will get discharged by the
Company as and when they fall due.

xx. (a) In respect of other than ongoing projects, as at Balance Sheet date, the Company does

not have any amount remaining unspent under Section 135(5) of the Act. Accordingly,
reporting under clause 3(xx)(a) of the Order is not applicable.

(b) The Company has transferred the amount of Corporate Social Responsibility remaining

unspent under sub-section (5) of Section 135 of the Act pursuant to ongoing projects to
a special account in compliance with the provision of sub-section (6) of Section 135 of
the Act. (Also refer Note 46 to the financial statements)
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xxi,  The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

P e

Jeetendra Mirchandani
Partner
Membership Number 048125

UDIN: 230U\ 2530w aQ T 839}

Place: Mumbai
Date: May 10, 2023
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Sr.No. | Name of the | Nature of Dues Amount of Amount paid Period to which Forum where
Statute demand after under protest the amount relates dispute is pending
netting-off amount
paid under protest
(Rs. in millions)
1 The Income Tax |Income Tax liability 911.6 92.8 |Assessments Years 2002-03, |Appellate Authority - up to
Act, 1961 (including interest 2004-05, 2007-08, 2013-14 Commissioner's level
and penalty, as and 2016-17 to 2018-19
applicable)
87.0 110.8 |Assessment Years 2009-10 Income Tax Appellate Tribunal
and 2010-11
0.2 - |Assessment Year 2006-07 High Court
Sub Total 998.8 203.6
2 The Central Sales|Sales Tax and Value 173.3 75.0 |Financial Years 2002-03, Appellate Authority - up to
Tax Act, 1956 Added Tax liability 2005-06 to 2011-12 and 2013- |Commissioner's level
and Local Sales |(including interest 14 to 2016-17
Tax Acts and penalty, as
applicable) 93.1 67.8 |Financial Years 1993-94, 1994- | Sales Tax Appellate Tribunal
1995, 2004-05 and 2006-07 to
2017-18
13.6 29,1 |Financial Year 2013-2014 to  |High Court
2014-2015
Sub Total 280.0 171.9
3 The Finance Act, |Service Tax Liability 37.7 0.7 |Financial Years 2006-07 to Appellate Authority - up to
1994 (including interest 2009-10 and 2015-16 to 2017- |Commissioner's level
and penalty, as 18
applicable)
993.3 62.7 | Financial Years 2004-05 to Custorm, Excise and Service Tax
2015-16 Appellate Tribunal
Sub Total 1,031.0 63.4
4 The Customs Customs Duty 43.6 - | Financial Year 2007-08 Supreme Court of India
Tariff Act, 1975 |(including interest
and penalty, as 12 1.1 | Financial Year 2012-13 Custom, Excise and Service Tax
applicable) Appellate Tribunal
1.2 - | Financial Year 2019-20 Appellate Authority - up to
Commissioner's level
Sub Total 46.0 1.1
5 The Central Excise duty Liability 17.6 1.1 |Financial Years 2007-2008 Appellate Authority - up to
Excise Act, 1944 |(including interest and 2011-12 to 2016-17 Commissioner's level
and penalty, as
applicable) 2.0 0.1 |Financial Years 1981 - 1982 Custom, Excise and Service Tax
and 2012-2013 Appellate Tribunal
6.3 - |Financial Year 2011-12 High Court
Sub Total 25.9 1.2
Total 2,281.7 441.2
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