
 

 

To,                                                                              Date: 13.02.2024  

To 

BSE Limited 

Listing Department, 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

Scrip Code: 532694 

To 

National Stock exchange of India Limited  

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051 

Symbol: ASMS  

  

Dear Sir/Madam,   

 

Sub: Outcome of Board meeting held on 13.02.2024 

Pursuant to Regulation 33 and Regulation 30 of the Securities and Exchange Board of India (LODR) 

Regulations, 2015, we inform you that the Board of Directors at their meeting held today at the 

Corporate Office of the Company at S V Chambers 1st Floor, Plot No. 193, Phase II Kavuri Hills, 

Madhapur, Shaikpet, Hyderabad-500033, Telangana, considered and approved the following: 

 

1. Un-Audited Financial Results along with Auditors Limited Review Report for the quarter 

ended 31.12.2023. (Enclosed) 

 

2. Appointment of Ms. Gaddam Naveena (DIN: 10119037) as an Additional Director under 

Non-Executive Non-Independent category.  

 

3. Constitution of Management Committee for smooth functioning and administration 

convenience of the Company. With the following Directors as Committee Members : 

 

1. Mr. N Vidhya Sagar Reddy 

2. Ms. Vilasitha Dandamudi 

3. Ms. Gaddam Naveena 

 

4. Approve the decision of sale of old Factory Land & Building, situated at Survey No. 351, Raj 

Bollaram Village, Medchal Mandal & District, Telangana – 501 401 subject to the approval 

of members of the Company. 

Information as required under Regulation 30 - Para A of Part   A of Schedule III of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015) as Annexure-A  

 

The meeting commenced at 05.00 p.m. and concluded at 07:14 p.m. 

 

This is for your information and records.  

Thanking you 

 

Yours sincerely, 

For Bartronics India Limited 

 

 

 

Ashwani Singh Bisht 

Company Secretary & Compliance Officer 

M. No: A72076  

 

Enact: as above 

ASHWANI 

SINGH BISHT

Digitally signed by ASHWANI 

SINGH BISHT 

Date: 2024.02.13 19:44:19 

+05'30'



 

 

 

 

ANNEXURE-A 

 

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 

 

Appointment of Ms. Gaddam Naveena (DIN: 10119037) as an Additional Director, under Non-

Executive Non-Independent Category: 

 

S. No                Particulars                                Description 

1 Reason for change viz. appointment, 

resignation, removal, death or otherwise 

She has been appointed to comply the 

requirement of minimum 6 directors Board 

composition as per SEBI (LODR) Regulations. 

2 Date of appointment/resignation & term 

of appointment. 

13.02.2024 

Terms of appointment: - As per appointment 

letter. 

3 Brief profile (in case of appointment) Ms. Gaddam Naveena (DIN: 10119037), is having 

more than two decades of experience and 

holding a Bachelor’s Degree in Electronics From 

JNTU, she has been instrumental in building 

businesses which focused around customer and 

customer’s changing needs. She has worked for 

various financial inclusion projects also. Thus, 

she could be an asset for the Company. 

4 Disclosure of relationships between 

directors (in case of appointment of a 

director). 

   

NA  

5 Information as required under BSE 

circular no. LIST/COMP/14/2018-19 and 

NSE circular no NSE/CML/2018/24, 

dated June 20, 2018 

We confirm that Ms. Gaddam Naveena (DIN: 

10119037), is not debarred from holding the 

office of Director under the Companies Act, 

2013, by any SEBI order or by any other such 

authority.  

6 Shareholding, if any in the company Nil 
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Independent Auditor’s Review Report on Unaudited Quarterly and Year to Date Financial Results of Bartronics 

India Limited pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

To, 

The Board of Directors 

Bartronics India Limited 

 

1. We have reviewed the accompanying statement of unaudited financial results of Bartronics India Limited (“the 
Company”), for the quarter ended 31st December 2023 and for the period from 1st April 2023 to 31st December 2023 (the 

“Statement”) being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended to the extent applicable. 

 

2. The Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has 
been prepared in accordance with recognition and measurement principles laid down in the Indian Accounting Standard 

34 “Interim Financial Reporting” (“Ind AS 34”) prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express 

a conclusion on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, “Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered 
Accountants of India (“ICAI”). This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement are free of material misstatement. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the 

Statement prepared in accordance with aforesaid Indian Accounting Standards and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015 as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

 

5. Emphasis of Matter 

 

Attention is invited to: 

 

a) Balances with certain debtors, banks balances, deposits with banks and others and balances with Government authorities 

(Central Board of Indirect Taxes and Customs, Central Board of Direct Taxes, State Electricity Board and Department of 

Labour) in the books of accounts. As part of the implementation of the Resolution Plan, some of these balances have been 

impaired. However, the management of the Company is in the process of identifying and communicating with the 

respective parties and regulatory authorities and reconciling variations, if any.  

 

b) Implementation of the Resolution Plan and impairment assessment of certain financial assets and liabilities. As part of the 

implementation of the Resolution Plan, the Management has written off and written back certain foreign currency assets 

and liabilities in the books of accounts, which would require relevant approval from the Reserve Bank of India (RBI). As 

represented to us, the Management is in the process of making suitable representations and filings with the Regulatory 

Authority. 

 

c) Note 5 to the Statement regarding penalties levied by BSE Limited and National Stock Exchange of India Limited, on 

account of certain non-compliances under relevant provisions of the Companies Act, 2013 and the SEBI Act, 1992, and 

relevant regulations prior to or during the Corporate Insolvency and Resolution Period. The Company has received 

communication from BSE Limited and National Stock Exchange of India Limited in respect of such non-compliance and 
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penalty of ₹ 86.61 Lakhs has been imposed on the Company. As detailed in the note, the Company has requested for the 

waiver of the same. 

 

Our review conclusion is not qualified in respect of these matters. 

 

6. Attention is drawn to the fact: 

 

a) The review of unaudited financial results for the quarter ended 31st December 2022, and for the period from 1st April 

2022 to 31st December 2022, were carried out by Other Chartered Accountants, who have issued unmodified report, 

dated 14th February 2023. 

 

b) The financial results for the year ended 31st March 2023, were audited by Other Chartered Accountants, who have 

issued an unmodified opinion vide report dated 30th May 2023. 

 

The above mentioned reports have been furnished to us by the management, which have been relied upon by us for the 

purpose of review of this Statement. Our review report is not modified in respect of this matter. 

 

 

  

For Brahmayya & Co., 

                          Chartered Accountants 

               Firm Registration No. 000511S 

    

 
 

          Lokesh Vasudevan 

                          Partner 

Place : Gurugram        Membership No. 222320 

Date  : 13th February 2024       UDIN: 24222320BKETVE8645 
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