
UOUUUML A MVGT RUAN TN 1 
BARTRONICS 

making businesses work 

  

LA Company under Corporate lnselvency Resolution Process by MCL) onder Mao CP UG} No. 27 ey 

Date: February 14, 2022 

  

        

To To 
The Department of Corporate Services -CRD, National Stock Exchange of India Ltd, 
6 SE Ltd, §" floor, Exchange Plaza, 
PJ. Towers, Dalal Sireel, Bandra (EB), 

MUMBAI — 400001 MUMBAI - 400 051, _ 
Scrip Code: 532694 __ | Serip Symbal: BARTRONICS 

  

  

Dear Sin'Madam, 

Sub: Ouicome of the Resolution Professional Meeting (Board Meeting) beld on 
February 14, 2022. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements} 

Regulations, 2015, we hereby wish to inform you that the Resolution Professional of the 
Company at the Mecting held today i¢, February 14, 2022, inter-alia has considered and 
approved the following: 

¢ Un-Audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter ended December 31, 2021, are hereby considered, and approved, 

« Limited Review Reports pertaining lo aforesaid Financial Results from the Statutory 
Auditors of the Company, 

Copy of the said Un-Audited Financial Results and Limited Review Reports are annexed 
herewith. 

This is for your information and records. The Board Meeting concluded ai 1.15 P.M (Noon) 

Thanking You, 

Yours Faithfully, 
For Bartronics India Lipvited 

     
     

Mr. Chinnam Poorna Chi 
Resolution Professional 

BARTRONICS INDIA LIMITED 

Plot Me. 193, Ist Floor, S¥ Chambers, Phase [l, Kavur Hills, Madhapur, Hyderabad-500 081, TS, Unatia. : 

Tel: 040 49269269, Fax : 04049769046 CIN: LIGIOITOISAPLCONIT21, Email: Infom@bartronies.com ‘wow, bar bronkcs.com 

« Indias USA = Singapere « LK
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Notes: 

The abowe results have been reviewed by the Audit Committee and approved by the Board of Directers 
(Suepended| in presence of the Resolution Professional of the Company atite meeting hell on February I4, 
2022, 

The text of above statement was approved by Board of Directors (Suspended) in presence af the Reselution 

Profezsional at their meeting hekl on Pebruary 14, 2022. The Statutory Auditors have expressed an un- 
qualified report on the abore results. 

The figures fer the quarter ended March 31, 2021, sre the balancing fpures between the audited Agures in 
respect of the full financial year and the published unaudited year-tocdlate figures up to the Third quarter 
of the finauicial year 2020-21 

The abewe results are in complance with the Indian Accounting Standarde (IND AS) epecified under the 
section 133 of the Companies Act, 2013 read with SESI circular No. CIRICFOIF AC/o2/20 16 dated July 
5, 2016 & amendments thereto and were suljject to limited review by the statutory Auditer of the campany, 

The company is primarily engaged in “Providing Solutions using AIDC Techtiolagies™ acd there arene other 
reportable segments under Ind As LOB “Operating Segments”. 

A. Corperma te insohrency resolution process ("CIRP"} has been mitiated against Bartronice India Limited (the 

Company’) vide an order of Hyderabad ‘bench of the National Company Law Tribunal (NCLT) dated 
December 2, 2019 under the provisions of the inselwency and bankruptcy code 2016 (Code). Pursuant to 
the order, the power of the Board of directors stands suspended amd are exercisable by Chinnam Poorna. 
Chandra Rao, who waa appointed aa interim resolution professional (IRP) by the NCLT vide order dated 
December 02, 2019 and was consequently confirmed as Resolution Profeseional (RF) by the Committee of 

Creditor (CoC. 

Financial onéditers wie, Bonks, Bond Holders, efo heave pleeed their claim im frent of the Reaclution 
Professional and Conmittes of Creditors is formed. Details are tabulated below. 

  

  

  

  

    

    

Number 
&.Ne Particulars of Claims | Amount Admitted 

I Finanectal Creditors [olaim under Porm] 26 10,4104, 79,400.82 

Operational Crediters(claims under Form-13) 1 28 05 BE7 00 

Operational Crediters{claims under Form-D) a 2,or 616.00 
Creditora other than Financial Creditors and 

4 Operational Creditors (claims under Forom-F] 2 25,14,18,675.00 

Total amount of claims accepted a8 10,67,99,41,598.82         
  

Forming pert of the Financial Statement regarding Capital advances to the extent of Rs, 9,001.49 Lakhs 
"We are unable te ascertain whether such balances are fully recoverable". Accordingly, we are unable to 
ascertain the impact, any, thet mayoerise in cade any of thease advances are aubsequently determined ta 
be devbthil of recovery, the Company had provided for the same, the loss for the period weuld have been 
higher by the sard anmeunt. 

Sundry Debtors inchade export receivables aggregating to Rs.760.82 Crores as at Dec 31, 2021 and efforts 
are being made for the recovery of the ence. 

Figures for the predous year/ period have been regrouped, re-claseiiied to confirm to the figures of the 

current pected. 

As the operations of the company are in the hance of Reaclution Professional, he is the Ilqgal and proper 
authorised signatory for signing the financial results. Hemes, he has signed the Financial Results in the 
capacity of the Resolution Profeasionel of the Compariy. 
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CHARTERED ACCOUNTANTS Beet 

Independent Auditors Review Report on Standalone Unaudited Quarterly Financial Results 

of the Company Pursuant fo the Regulation 33 of the SEB! (Listing Obligations ond 
Disclosure Requirements) Requlations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
BARTRONICS INDIA LIMITED 

|| We hove reviewed the cocampoanying Salement of Un-oudited financiol 

results of Bartranics India Ltd [“the Compeony"|, Hyderabad for the quarter 

ended 31" December 207) [“the Statement"), being submitled by the 

Company pursuant to the requirement of Regulation 332 of the SEBI [Listine 

obligations and Decloswre Requirements) Regulations, 7015, as modified by 
Circular Ne CIR/CFD/FAC 62) 2O16 dated July 5, 2014, 

A Corporate insolvency resolution process [CIRP') has been initioted against 

Bortrenics India Limited (‘the Company’) vide an order of Hyderabad bench of 

Ihe Nationd! Company Law Titunal (MCL) dated December 7, 2019 under the 

provelons of ihe insolvency and bankrupicy cade 2016 (Code). Purvarnt to the 

oder, the power of the Board of directors stands suspended and ore 

exercisable by Chinnam Poorna Changra Rao, who was appointed as interim 
resolution professional (IRP) by the NCL) vide order dated December 02, 2019 
and wos conequenily confimed as Resolution Professional (RP) by the 

Committes of Creditors (ott) 

This Statement which & lhe resmonsibility af {he Campany's Managemen! and 
approved by the Board of Directors, has been prepored in accordance with 
the recognition and measurement principles laid down in the Indian 

Accounting Standard 34 ‘interim Financial Reporting’ [ind AS 34°, prescribed 

under Section |33 af the Companies Act, 2013 read with relevant rules Gstaad 

thereunder and other accounting principles generally accepted In India, Our 
rasponsibility is lo issue a report on the Statement based on our review 

2} We conducted ow review in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial information performed by 

ihe Independent Auditar af the Entity” issued by the Institute of Chorterad 

Accountants of India, This standard requires thal we plan and perform fhe 

faview fo ebhain moderate assurance as to wheiher the financial statements 
are free of material misstatements. A review is limited primarily to inquines af 
company pesonnel and analytical procedures applied to financial data and 

fhus provide less assurance than an audit. We hove not performed on -auaill 

ond accordingly, we da not express an opinion. 

3) We invite atfantion fo part of Ihe Slatermnant! which sets out Ihe proposed plan 

ef the Company with regard to Foreign Currency Convertitte Borawings 
aggregating to Rs. 47,150.00 lakhs os af Decermber 31, 2021 that fell due—or 
redemption on February 4, 2013. In this regard the company had filetct tes 
  

   

    

H.No. 6-3-4 186UN6, (New No. 325), D.No. 39-16-48/8 HiNo. 8-20:6/4 sERBIN8" || 
2nd Floor, Chinna Balreddy Building. Garuda Hotel Lane Neeladr Tower-Pallai Street, 
Adjacent Lane to ITC Kakallya Hotel, Labbipet, j ee 

  

Begumpet, Hydershad-500 016. Vijayawada - 520 010, 

Email) nageswararaog207 fihomall.com / nageswararaopitredifimail.com



N G RAO & ASSOCIATES CONTINUATION SHEET 

request for an extension of the maturity of {he bonds ta May 4, 2014 wilh 

Reserve Bank of India which was granted by therm vide their letler dated 
February 21, 2014, The Company hos opplied for fKather exlengen of the 
maturity with Reserve Bonk of India and & waiting to hear from RBI fo move 
forvoard. 

However, lalely, The company hod been facing headwinds vio financrol 

creediiar filing a Corporaie Insolvency Resolution Process (CIRP} in Notional 

Company Low Tribunal [NCLT) against the company. Alfhough, the case wos 

amicably settled with the helo from the linvestor identified by fhe company, 

another financial creditor had tniliated similar process subsequent, On 

Becemnber 2, 2019 The company did gel admitted under CIEP and the cour 

appointed Shi, Chinnam Poarna Chandra Rao as ‘Resolution Professional’ for 

the company, Some Bondholders who accessed company disclosures and 
public announcements mode by the Resolution Professional have submitted 
iheir claim. As laid by the law, this matter will now be settled under Resolution 

Precesss 

5) Altantion is alse invited to the following: 

a] Note 7 forming part of the Statement! regarding The Dues fo Boanks/Fls as ory 

31.12.2021 os per company is 74,895.22 lakhs, whereas the actual clairns made 
by Bonks/ Fs ond admitted by Resolution Professional ts Rs 60, 746.60 lokns. 

b) Nate & fanning port of the Statement regarding Copital odvances to the 

extent of Re: 9.061.495 Lokhs "We core unable fa atcernain whether such 

balances are fully recoverable", Accordingly, we are unable to ascertain Ihe 
impact, if any, that moy arse in cose any of these odvances are subsequently 

defemmined to be doubtful of recovery. Hod the Company provided for the 

same, the loss for the period would have been higher by the said amount 

&| Note 9 forming part of the Slotement regarding Trade Receivables 
aggregating ta Rs. 77,736.22 Lokhs are more than three years old, The 
compeany has not provided any provision for bad debts during the quarter. We 

ore unable to form an opinion an the extent to which the debits moy be 

recoverohle 

| lhe Company has defaulted in repayment of dives to Financial Institution and 
Banks and consequently the Compony has charged interest on term Loans 

and Cosh Credit accounts based on own calculotion as the Financial 
Instivtians and same Banks hove declined company's reques! for obtaining 

bank statements. No Interest is provided an Unsecured Loons for the quorter to 

fhol extent losses were Understated. 

| The Company has not paid the statutory dues as-an 3).12.202] amounting ta 
Rs. 7.719.046 Lakhs of which Fs. 7,642.50 lokhs ore disputed and on the balance 

hos detoulted. 
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#] 

10) 

12) 

13) 

Place: Hyderabad 

Gote: 14" February 202? 

Few banks hove filed cases in DRT. Twe Financial Creditors has filed CIRP 
Petition agains! company at NCL, Hyderabad, A criminal cose was also filed 
by o creditor at Delhi. There ore certain cases against the Company pending 
ot the Lobour Coun of India, Accordingly, we are unable to ascertain the 

impact, f any that moy arise in case any of these matters ane settled against 
the Company, the outcome of the carsequences may offec! the going 

concen of fhe company, 

With regard to investments in unquoted equities of subsiciares for a value of Fs. 
40.3 17.99 lakhs are valued at cost of investment however the present realizable 
value of these are not ascertained by the management! hence Ihe same is 
sukmect to curren! valuation, 

The Company has been continuously making losses consequently its net worth 
6 negative and the Company's total liabilities exceeded Its total asset, This 
indicates the existence of maternal uncertainty that may cast Significant dowbi 
on the Company's ability to continue as going Concern However, in new of the 

Corporate Insolvency Resolution Process in respect of lhe Company, which [5 In 
progress, the account have been prepared ona gaing concem bersis 

Bosed on our feview conducted os staled above, nothing has come fo cur 

ottention that causes us fo belleve that [he occomponying Stolement, 

prepared in accordance with the aforesaid Indian Accounting Standards and 

other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terns of Regulation 33 of the SEBI (Listing 

Obligations and Disclasyre Requirernents} Regulations, 2015, as modified by 
circular No. CIRACPDSFAC (62/2016 dated July 5, 2014, including the manner in 
which it is to be disclosed, or that it contains any maternal misstatement 

Further we also report that we have traced [he nurnber of shares as well cs the 

percentage of shareholding in respect of oggregate aroun! of public 
shareholding ond ihe nurnber of shares os well os the percentage of shares 
pledged/ encumbered and nor-encumbered in respect of the aggregate 
amount of the promoters ond promoter group shareholding in terms of clause 

35 of the Listing Agreements from the details fumished by the Monagement 

and the particulars relating to undsputed invesion cornplaints from the details 

furnished by the Registrars. 
ForW (s Re 8. Agsexcigtes 

Chartered Accountant 
FRM 0073995 fone" 

UDIM : 22207300 ABYZGRS250 
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Independent Auditor's Review Report on the Consolidated Unaudited Quarterly and year 
to date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, os amended 

TO THE BOARD OF DIRECTORS OF 
BARTRONICS INDIA LIMITED 

|] We hove reviewed [he accompanying slalement of Consolidated Unaudited 

Financial results of Bortranics India Limited ("the Parent’) and its subsidiaries (the 

Parent and its subsidiaries together refered to as “lhe Group") and ils share of the 
nel profit/lloss) after tax and total comprehensive income/loss al its atsactate, for 
the quarter ended December 31), 2021 (the "“Statement’) attached herewith, being 

submitted by the Parent pumuoant to the requirements of Recpulation 34 of the SEB 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 a5 amended 

(the Reqguiotion’), read with SEB) Circular Mo. CIR/CPB/CMD1 {44/2019 dated March 

29, 701% (the Circular’). Athentian & drawn to the fact {hat lhe Consolidated figures 

tor the net cash inflows for the corresponding period from O Apr 2021 lo 30 June 
2021, a5 reported in these unaudited consolidated financial results have been 
approved by the Compony's Boord of Directors, but hove nol been subjected to 

ravi 

“) This Statement, which is the responubility of Ihe Parents Management and 

approved by the Porent's Board of Directors, has been prepared in accerdance 
with the recognition and measurement principles loid down in Indian Accounting 

Standard 34, (Ind AS 34) “Intetim Financial Reporting’ prescribed under Secton 133 

of the Companies Aci, 2013 a8 amended, reod with relevant mules issued 

thereunder and other accounting principles generally accepted in India read with 

the Circutor, Our responsibilily is fo express. a conclusion on the Statement based on 
Ou review, 

3} We conducted ou review of the Statement in accordance with the Standard on 

Review Engagements SRE) 2410 Review of Interim Financial Information Peromned 
by the Independen! Auditor of the Entity’, issued by fhe Institute of Chartered 

Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting mater, and 
applying onalyical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

coregvently does nol enable us to obiain assurance that we would become 

aware of all significant matters that might be identified in.an qudil, Accordingly, wa 

do not express an audit opinion, 

4) We also performed procedures in accordonce with the circular issued by lhe SEBI 
under Reguiction 33 18) of the SEBI [Listing Obligations ond Disclosure Requirements} 

Regulations, 2015, os amended, to the extent applicable 

HiNo8-22-5/1, FFS 

    
H.No, 6-3-1196/A6, (New No. 325), D.Mo, 39-1648 /5 
2nd Floor, Chinna Balreddy Building, Garuda Hotel Lane, ". Rpeladr Tawers, Pattabi Street, 
Adjacent Lane io ITC Kakatiya Hotel, Labbipet, Sy i Magar, 
Begumpel, Hyderabad-500 016, Vijayawada - 520 010, = Inada - 53 O04 

Email} nageswararacg20 f@qmail.com | nageswararaogiiredifimall.cam
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the Statement includes the Results-of Ihe following Eniities: 

Name ol the Company | Relationship 
BARTRONICS MIDDLE EAST FZE Wholly Owned Subsidiary 
BARTRONICS ASIA PTE LID Wholly Owned Subsidiary 

5) [his Based an our review conducted and procedures perlomed as slated in 

paragraph 3 above and based on the consideration releréd fo in paragraph 4 

below nothing has came fa our attention that causes us. to believe thal the 

accompanying Statement, prepared in accordance wilh recognition and 

measurement! principles laid dowr in fhe aforesaid Indian Accounting Standard 

specified under Section 133 of lhe Companies Act, 2013, as arnended, read with 

relevant rules issued there under and other accounting principles generally 

accepted in India, has not disclased the information required ta te disclosed in 

ferns of the Regulation, read with the Circular, including Ihe manner in which itis to 

be disclosed, or that il contains any malenal misstatement 

6) We did nol review the financial statements of USA and Hengkong branches of 

parent included in the standalone Ind AS financial statements of the Company 

whose financial staternents reflect total assets of Rs.763.05 lakhs as af 31" 

December 2021 and total revenue of Rs-Mil- for the quarter ended on that date. 

The financial statements of these branches hove been cerlified by the 

monagemen| ond furnished ta us, and our opinion on Ihe statement, in so for as if 

relates to the amounts and disclosures included in respect of Ihe Branches is based 

solaly on the un- audited financial statement! certified by the management, 

We did not audit the financial statements of Two subsidiaries included in the 

consellidated financial results, whose financial statements reflect fotal assets of 

Rs.32,250,73 lakhs a5 af December 31,2021, total revenue of Rs.Nil, lolal net profit 

after tax of &s.Mil and total comprehensive income of Rs.0.00 lakhs and met cash 

flows of Rs.Na for the yeor ended on thai date, as considered in the consolidated 

financial results, These un-audited financial statements / Consolidated financial 

statements. and other financial information have been certified by the 

management ond furnished fous, and our opinion on the statement, in so far as i 

relates fo {he amounts and disclosures Included in respect of the subsicianes is 

bosed solely on the un- avdited financial statements consolidated financial 

statements certified by the management. 

Our conclusion on the statement is nal modified in respect of the above mothers 

For XN tS fad & Associates 

Chartered Accountants — 
Ye Ae FRN ; 0093995, 7 © 
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Floce: Hyderabad word Rea Cn Haat 

Date: | 4" February 2022 Mier Ne. 207300 Se 

UDIN : 22207300ABZBWOP219


