UL IR TR
BARTRONICS

making businesses work

A Compnoy wnder Corporaie Inselvency Resolution Process by BCLT order Moo CP (1B} Mo, 3730 HDE2 %)

Date: February 14, 2022

Ta To

The Deparimeni of Corporate Services -CRD, Mational Stock Exchange of India Lid,
B SE Lud, 5™ floor, Exchange Plaza,

P.J. Towers, Dalal Street, Bandra (E),

MUMBAI — 400 001 MUMBAI - 400 051, B
Scrip Code: 532694 Serip Symbol: BARTRONICS

Dear Sir'Madam,

Sub: Outcome of the Resolution Professional Meeting (Board Meeting) held on
February 14, 2022,

Pursuani to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby wish to inform you that the Resolution Professional of the
Company al the Mecting held today ie, February 14, 2022, inter-alia has considered and
approved the following:

+  Un-Audited Financaal Results (Standal one and Consolidated) of the Company for the
guarter ended December 31, 2021, are hereby considered, and approved.

+ Limited Review Reports pertaining 1o aforesaid Financial Results from the Statutory
Auditors of the Company.

Copy of the smd Un-Audited Financial Results and Limited Review Reports are annexed

herewsth.

This 15 for your information and records. The Board Meeting concluded st 1.15 P.M (Noon)

Thanking You,

Yours Faithfully,
For Bartronics India Li
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i!:l‘:!'df e o ;"l ]
Mr. Chinnam Poorna &Eﬁ!ﬂiﬁ__glﬁ
Resolution Professional

BARTRONICS INDIA LIMITED

Plot Mo, 193, 15t Floor, ¥ Charnbers, Phase 11, Kavur Hills, Madhapur, Hyderabad-500 081, 15, India. ;
Tel - 040 49269269, Fax : 040 492659246  CIM: L2930ATGI1990PLO01T TN, Email infombartranics. com wow, bar bronkcs.com
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HNotes:

The above results have been reviewsd by the Audit Committes and approved by the Board of Directors
{Suepended| tn presence of the Eesolution Professional of the Compeny at its me=ting hiekl on Febrary 14,
2022,

The text of above statement was approved by Board of Directors {Suspended) m presence of the Resclubion
Profegsicnal &t their meetng hall on February 14, 2022, The Statutcry Auditors haee expressed an un-
gualifisd report cn the above results.

The figures lor the guarter edded Meareh 31, 2031, are the balancing Agures beteresn the audited Agures in
respect of the full financial year and the published unaudited year-to-date Ggures up o the Third quarter
ol the financial year 2020-21

The abswe results are in compliance with the Indian Accounting Standards (IND AS] specified undesr the
section 133 of the Companies Act, 2013 reed with SEBI circular No, CIRICFDIF ACG2/ 20 16 dated July
2, 2016 & amendments thersto and were subject to limited review by the statutory Auditor of the campany.

The company is primarily engaged in "Providing Solutions using AIDC Techoslogies® and thers are no other
reportable segments wnder Ind As 108 "Operating Seginents®,

A Corporate :ir.lm:’lhl’enc:r- reschition process ("CIRFY) has been inttinted against Bartronics India Limited ["the
Company'] vide an order of Hyderabad bench of the Nationsl Company Law Tribunal (NCLT) dated
December 2, 2019 under the provisions of the inselvency and bankruptey code 3016 (Code). Purauant to
the arder, the power of the Board of divectors stands suspended and are exarcizable by Chinnam Poorna
Chandra Hm:: whe was appointed as interim resolution prefesgional (IRP) by the NCLT vide order dated
Decambsar 02, 2019 and was consacquently confirmed as Resolution Profesziona] (BP) by the Committes of
Creditors [EDC}

Financial erediters wiz. Banks, Bond Haobders, eto have placed thedr claim in front of the Reclution
Profazsional and Committes of Creditors iz formed. Datails are tabulated. beloms.

Number

B.No Particulars of Claims | Amount Admitted
1 Financial Creditors {claim under Porm.C| 36 1041 54 75,450 .8
2 Cparntional Creditors{claims under Form-B) 1 2RO5 BRY.O0
] Dperational Creditorsfelaims under Form-T) g 2,57 616.00

Creditors other than Financial Creditors and ;
4 Operational Creditors (claims under Form-F) 2 25,14,18.675.00
Total amount of claims accepted 38 10,67.39,41,508,.82

Forming part of the Financial Statement regarding Capital advances to the extent of Bs, 9,061,492 Lakhs
"We are unable to ascertain whether such balances are fully recoverable®. Accordingly, we are unable to
ascerinin the impast, i any, thal may arise i case any of thess advences are subsequently determined to
ba doubthul of recovery., If the Company had provided for the same, the loss for the period would bave bean
higher by the said amount.

Sundry Debtors include export receivables aggregating to Rs.7B0.82 Crores as at Dec 31, 2021 and efforts
are bedng mads for the recovery of the seme.

Figures for the previous year/period have been regrouped) re-classified to conficm to the fgures of the
current perloed,

Ag the operatione of the coanpany are in the hands of Beaclution Professionsl, he iz the legal and proper
authorised signatory for signing the financial results. Henes, he has signed the Financial Results in the
capacily of the RBesalution Prafeasionsl of the Company.




; , ‘ & O +91-40-6661 7089
N G RAO & ASSOCIATES ey e
CHARTERED ACCOUNTANTS et

Independent Auditor's Review Reporl on Standalone Unaudited Quartery Financial Resulis
of lhe Company Pursuant to the Regulation 33 of the 3EBI (Listing Obligations and
Disclosure Requirements) Regulalions, 2015, as amended

TO THE BOARD OF DIRECTORS OF
BARTRONICS INDIA LIMITED

] We hove mreviewed the occomponying stolement of un-oudited finoncial
results of Barfronics India Lid ["the Company”], Hydermobaod for the guarber
ended 3% December 2021 [Mthe Slalement”], being submitfed by the
Company pusuond fo he eguirement of Begulation 33 of ke SEBI [Lisking
obligations and DEclosure Kequiremants) Regulaticns, 2015 o modified by
Circuler Mo CIRACFD/FACS2 2016 dated July 5, 2014,

A Corporate insolvency resolufion process ["CIRFY) has been initiofed against
Bartronics India Limited {'the Company'] vide an order of Hyderobod bench of
the Mafional Company Law Tribunal (HCLT] daled December 2, 2019 under the
provisions of the imsobancy and bankruptcy code 2014 [Code]. Pusuant 1o tha
ofder, the power of lhe Boord of directors stonds suspended and ore
exercisable by Chinnam Poorna Chandra Rao, who was appointed as inferim
resolution protessional (IRF) by the HCLT vide order dofed December 02, 2019
and waos conseguenity confimed as Besolufion Professicnal (EP} by the
Committes of Creditors [{CoC)

This Statement which & the responsibility of the Compary's Managemean! and
approved by the Boord of Directors, has been prepared in accordance with
the recognifiocn and measwrement principles 10id deown in the Inclion
Accounding Standard 34 "inlerim Financial Eeporting” [Mnd AS 347, prescriced
under ection 133 of the Companias Act, 2013 read with relevant nailes Bsued
thereunder and other accounting principles generally accepted In India, Our
rasponsibilily & 1o ssue a report on the Statemen! bosad on our review

2} We conducled ow review in occordance with the Standord on Review
Engogement (SRE] 2410, "Review of Interim Fimancial Informalicn peformed by
the Independerd Auditor of e Entity” ssued by the Institute of Chorterad
Accountants of India, This standard requires thol we plan and perdorm the
review lo ablain moderate assurance as 1o whether the financial statermants
are tree of material misstatements. A review is imited primarily fo inquines of
company perscnnel and analyfical procedures applied to finoncial dato and
fhs provide less assuranice than an audit,. We hove ol performed anaudil
ond accordingly, we do nol exprass an opinion.

3] We invite altenfion to parl of Ihe Slaternant which safs oul the proposed plan
of the Company with regard to Foreign Curency Converlible Borowings
aggregating o Bs, 37,150.00 lokhs os of December 31, 2021 that fell dus-for
redemplion on Febwary 4, 2013, In this regord the company hod-filéd G

H Mo, 6-3-1186/A%, (Mew Mo, 325), 0 Mo, 38-16-48/5 HMo, E-Ei_’?ﬁﬁ. 35 Mk
2nd Floor, Chinna Balreddy Building, Garuda Hotel Lane Meetadr Towgte-Pallabe Skl
Adjacent Lane to ITC Kakallya Habel, | abbipes, :

Bequmpet, Hydarahad-500 016 Vijayawada - 520 010, Finaa - 533004;"
Email | nageswararaog207ikgmail.com [ nageswararasgpirediffmail.com
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request for on extersion of the maturity of the bonds to May 4, 2004 with
Reserve Bonk of Indio which wos granted by them wide their letter daled
February 21, 2014, The Comporny has applied for horther exlenson of the
maturity with Reserve Bonk of India and i waiting to heor from BB to move
forward.

Howewer, lalely, The company hod been focing headwinds viz a linonaol
credilar filing o Corporgie Insclvency Resolution Process [CIRP) in Mabicnal
Company Low Tribunal [NCLT] agoinst the company, alfhough, he cose wos
armicably selied with the helg from e Investor identified by fhe company,
crother finonciol credilor had  mnitiafed  similar process subsequently, On
Decembear 2, 2017 The company did gel gdmilted undes CIRF and the courl
appoirted Shi. Chinnam Poarna Chandra Rao os ‘Resolution Professional’ fos
the company. Some Bondholders who accessed company disclosures and
public announcements made by the Resolution Professional have submilted
their claim. As laid by the law, this matter will now be settled under Resolution
Process

5] Altention is also invited o the fallowing:

al Mote 7 forming parl of tha Slatement regording The Dues to Borks/Fla as on
3. 12.2021 os per company s /4,83527 lakhs, whereos the aclual claims mode
by Banks/ Fis and admilted by Resolution Professional is Rs.80, 736,60 lakhs.

B) Mobte 8 foming paort of the Statement regarding Copital odvonces (o the
axternd of Rg 2.0680.49 Loakhs "We ore unable o asceroin whether such
balances are tully recoverable”,. Accaordingly, we are unable o cscerfain the
impact, if any. that moy arse in cose any of these advances are subseguently
defermined to be doubtful of recovery. Hod the Company provided lor the
same, the loss for the period would have been higher by the said amount

¢l Hote 9 farming parl of the Slatement regarding Trade Roceivables
aggregating to Rs. 7773622 Lakhs are more than three years old, The
company has not provided any provision for bad debts during the guarier, We
are unabie to form an opinion on the exient 1o which the debis may be
recovarable

b Ihe Company has defaulted in repayment of dues to Finoncial Institution ond
Banks ond consequently the Compony hos chorged interest on term Leans
and Cosh Credit occounts bosed on own colcuiafion as the Finoncial
Imstilutions and some Bonks have declined compony’s reques! for obbaining
bank stotemanis. Mo Inferest s provided on Unsecured Loans for the guorter o
thal exlent loses were undearsiaied.

7 The Company has nat paid fhe statutory dues as on 31, 12,2021 amounling o
Rs. 7.719.04 Lokhs of which RBs, 7.6462.50 lokhs are disputed and on he balance

hios defoulied,
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Y Few banks hove filed cases in DRT, Twe Financial Credifors has filed CIRP
Pefition ogainst company at HCLT, Hyderabad, A criminal case was also filed
by o credilor at Delhi. There are cerlain cases against the Company pending
ot the Labour Court of India. Accordingly, we are unable to ascertain the
impadct, if ony that moy arse in cose amy of these matters are setlied ogainst
the Company, the oculcomes of the corsequences may offect the going
concern of fhe company.

2] wWith regard fo investiments in unguoted equities of subsiclicies for  value of Rs.
a0, 721 7.99 lokhs afe valued ol cost of investment however the present realizable
value ol these are nol ascertained by the managemen! hance ha same is
wibiact to curren! valuation.

1] The Company has been conlinuously making losses conseguently its net worth
& negative and the Company's lotal liabilities excesded s tofal asset, This
indicotes the exstence of matemal uncertainty that may cast Significant dowol
on the Compary's ability to cantinue as gaing concern Howeaver, in new of the
Comporate Inscivency Resolution Process inrespect of the Company, which 15 in
progress, the accounts have been prepared on a gomg condem basis

12) Bosed on ow review conducled as shated above, nothing has come 1o our
attention that causes us to belleve that the occompanying Statement,
prepared in accordonce with the aforesald Indian Accounting Stondords and
other accounting principles generally accepted in India, hos not disclosed the
informaotion required to be disclosed in ferms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguikements) Regulations, 2015, as modified by
circular Mo, CIR/CFDFAC /62,2016 dated July 5, 2014, including the manner in
which it is to be disclosed, or that it contains any material misstatement

13} Further wa dlso report that we have froced the number of shares as well as the
percentage of shareholding in respect of oggregale amount of public
shareholding ond The number of shares as well as the percentage of shares
pledged; encumbered and non-encumbered in respect of the oggregote
amount of the promoters ond promaoler group shareholding in ferms of cowse
35 of the Listing Agreements from the delalls fumished by the Maonogement
and the parficulars relating to undispuied invesior complaints from the details
tumished by the Registrars.

For N G Rac & AssoCiales
Chartered Accountants=—
FRM ; DD93Y95 100

Place: Hyderabad
Ciate; 14" Febroary 2022

UDIN : 22207 300ARYIGR5250
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Independent Auditor's Review Report on the Consolidoted Unaudited QGuarterly and year
to date Financial Resulis of the Company Fursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

TO THE BOARD OF DIRECTORS OF
BARTRONICS INDIA LIMITED

] We hove reviewed the accompanying slatement of Consolidaled Unoudited
Financial results of Bartronics India  Limited ["the Parent”) and its subsidiornas [Ihe
Parent and its subsidiaries together referrad to as "the Group") and ils share of the
nel profitf{loss] after tax and total comprehensive income/dloss of s associate, for
the guarter ended December 31, 2021 (the "Slatement’} altoched herewith, being
wbmitted by the Parent pusuant to the requirements of Regulation 33 of the S5EBI
(Listing Obdfigations ond Disclosure Reqguirements] kRegulotions, 2015 as amended
('the Regulalion’), read with SEB| Circular Mo, CIRJCFDSCMD1/44/2019 dofed March
29, 2019 ['the Circular’). Atlenlion & diawn 1o the fact that the Consolidated figures
tor the net cash infliows for the comesponding peried from O April 2021 1o 30 June
2021, as reported In these unaudited comsolidoted finonciol resulls hove been
approved by the Company's Board of Directors, but hove nol been subjected 1o
FErviEw

Z2) This Staterment, which 5 the responsibiity of the Parents Manogement ond
approved by the Parent's Boord of Directors, has been préepared In accordance
with fhe recognition ond measurement principles loid down in Indion Accounting
Stondard 34, (Ind AS 34) "Interim Finonciol Reporting” presoribbed under Section 133
of the Companies Acl, 2013 ot amended, read with relevant rules jssued
thereundear and other accounting principles generally accepted in Indio read with
the Circular, Our responsibility is fo express o conclusion on the Slatemen! based on
COLH TEVIEW,

3} We conducted owr review of the Statement in accordance with the Standard on
Rewview Enoogements SRE| 24 10 "Heview of Interim Fnanciol Informaotion Performed
by the independen! Auditor of the Entity”, ssued by the Insfitule of Chartered
Accountants of India. A review of interim financial information consists of making
inguiries, primarily of persons resporsible for financial and occounting matiens, and
applving onalylical and other review procedures. A review 5 substanhially l2ss in
scopa than an oudil conducied in accordonce with 3tandords on Audifing and
consaquently does nol enable us to oblain assurance thot we would become
aware of dll significant matters thal might be identified in an oudii, Accordingly, we
do not express an audit opinion,

4] We also performed procedures in accordonce with the circulor issued by (he SEBI
under Regulation 33 (8) of the SEBI [Listing Obligafions ond Disclosure Reauirements)
Reguloficns, 2015, os amended, to the extent applicoble

H.No, &-2-1186/A%, {New No. 325), 0 Mo, 30-16-4B/5 <7 Hbo. 8-22-51, FF3
Znd Floor, Chinna Balreddy Building, Garuda Hofel Lane, ; T Feeladrl Towers, Pattabi Sireet,
Adjacent Lane o ITC Kakatiya Hotel, Labhipet, : i Magar

Begumpe!, Hyderabad-500 016, Vilayamada - 520 010, akinada - 533 004
Ermail | nageswararaog 207 @gmall com | nageswararaog@redifimall. com
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e Statement includes the Resulls of the following Enlilies:

Name ol the Company | Relatignship
BARTEOMICS MIDDLE EAST FIE | Whaolly Owned Subsidiany
BARTRONICS ASIA PTE LTL Wholly Owned Subsidiary !

5 This Based on ow review conducled and procedures perlomed as slated in
paragraph 3 above ond based on the corslderation referéd 1o in paragraph &
below nothing has come fo our oltention that causes ws 1o believe thal the
accompanying Statement, prepored in accordance wilh  recognition  and
measurement principles laid down in he aloresaid Indion Accounfing Shandardd
specified under $eclion 133 of the Companies Act, 2013, as armanded, read wilh
relevant rules issued there under ond olher occounfing principles genarclly
necapted in Indio, has not disclosed the information required o Be disclosed in
ferms of the Regulation, read with the Circular, incleding The manner in which it is to
he disclosed, or that il contains oy malenal misstatemeant

&) We did nol review the financial statements of USA ond Hongkong branches of
parent included in the stondalone Ind AS financial statements of the Company
whiosa financial staternents reflect 1otal assets of Rs.763.05 lokhs as aof 317
December 2021 and fotal revenue of Bs-Nil- for the quarter ended on thal dale,
The finoncial stalements of these branches have been cerlified by the
managemeni and furnshed fo us, and our opinicn on fne stalement, in so far as i
relates to the amounts and discloswres included in respect of the Branches is basad
solaly on he un- audited financial statemen| cedified by the management,

we did not audit the financial statements of Two subsidiares included in the
consolidated finaneial resulls, whose finoncial statements reflect folal assets of
Rs 32 250.73 lakhs as ol December 31,2021, total revenuea of Es.Mil, Tolal ned profit
after tax of Bs.Nil and total comprehensive income of Rs.0.00 lakhs and net cash
fiws of Rs.ME (or the yeor ended on that dote, as considered in the consalidated
financial results. These un-oudited financiol statements ( Consolidated financial
statemeants ond olher fnancial  information  have been cediflied by  the
managament and furnishad fo us, and o opinion on the statement, in so far as i
relates 1o the amounts and disclosures Included in respect of the subsidiones is
based solely on the un- audited finoncial statement/ consolidated linancial
stotements cerlified by the management.,

Our conclusion on the statement is natl madified in respect of the obove micitiers
For M G Bao & Associoles

Chartered Accountonts
FRM | D093P95, /= Akny

Floce: Hyderobod Bl =1 1{-:"_%’- o
Daote: |47 Febnsary 2022 MMem Mo, 207300 Se——=
UDIN : 22207 300ABZBWOY219



