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(A Company under Corporate Insolvency Resolution Process by NCLT order No. CP (I1B) No. 375/7/HDB/2019)

Date; June 28, 2021.

To To

The Department of Corporate Services “CRD, National Stock Exchange of India Lid,
B SE Ltd, 5" floor, Exchange Plaza,

P.J. Towers, Dalal Street, Bandra (E),

MUMBAI — 400 001. - MUMBALI - 400 051.

Scrip Code: 532694 Scrip Symbol: BARTRONICS

Dear Sir/Madam,

Sub: Outcome of the Resolution Professional Meeting (Board Meeting) held on June 28,
2021.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby wish to inform you that the Resolution Professional of the
Company at the Meeting held today i.e., June 28, 2021, inter-alia has considered and
approved the following:

o Audited Financial Results (Standalone and Consolidated) of the Company for the
quarter and year ended 31 March, 2021 are hereby considered and approved. It is
also confirmed that the Audit Reports pertaining to aforesaid Financial Results does
not have any modified opinion/qualifications/adverse remarks/reservations. As per
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the said Audited Financial Results are annexed herewith.

This is for your information and records. The Board Meeting concluded at _ 40p pm

Thanking You,

Yours Faithfully,
For Bartronics India Limited

Mpr. Chinnam Poorna Chandra Rao
Resolution Professional
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BARTRONICS INDIA LIMITED

Plot No. 193, 1st Floor, Y Chambers, Phase Ii, Kavuri Hills, Madhapur, Hyderabad-500 081, 15, India. .
Tel : 040 49269269, Fax : 040 49269246  CIN: L29309TG1990PLCO11721, Email : Info@bartronics.com www. bartronics.com
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(A Company under Corporate Insolvency Resolution Process by NCLT order No. CP (1B) No. 375/7/11DB/2019)

Date: June 28, 2021.

To To

The Department of Corporate Services —CRD, National Stock Exchange of India Lid,
B SE Ltd, 5" floor, Exchange Plaza,

P.J. Towers, Dalal Street, Bandra (E),

MUMBAI - 400 001. MUMBALI - 400 051.

Scrip Code: 532694 Scrip Symbol: BARTRONICS

Dear Sir/Madam,

Sub: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 — Declaration in respect of Audit Reports with unmodified opinion
for the financial year ended 31st March 2021 - Reg.

Pursuant to SEBI Circular No CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby
declare that the Statutory Auditors of the Company, M/s. N.G Rao & Associates, Chartered
Accountants have issued an Audit Report with unmodified opinion on audited financial
results (standalone & consolidated) for the quarter and year ended 3 1st March, 2021.

You are requested to take the above information on your record.

Thanking You,

Yours Faithfully,
For Bartronics India Limited

Mr. Chinnam Poorna Chandra Rao
Resolution Professional

BARTRONICS INDIA LIMITED

Plot No. 193, 1st Floor, SV Chambers, Phase II, Kavuri Hills, Madhapur, Hyderabad-500 081, T5, India. _
Tel : 040 49269269, Fax : 040 49269246  CIN: L29309TG1990PLCO11721, Email : Info@bartronics.com www.bartronics.com
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STATEMENT OF AUDITED RESULTS FOR THE GUARTER AND YEAR ENDED 31 MARCH 2021

Rupees in Lakhs
STANDALONE CONSOLIDATED
QUARTERLY QUARTERLY vdited
Audited | Unoudited | Audiled AusEied Audited | Uncudied | Audited A
SINo Particulars Year
31 MAR Yeor Ended 31 MAR 31 MAR Year Ended | Year Ended
_ SIMAR2021| STDEC2020| “onpg | 3ig3z0m | %S | Tam | S1OEC2M) Tapp | sios20m | 31032020
i Revenve from operafions
|a] Net sales/income from operations (net of excise duly| 1.820.18 1.533.48 1,540.78 634350 | 480117 1.820.18 1,533.48 1.540.78 £343.50 &801.17
(B) Ciher operating ingeme - - - - - - - 4 = -
Total iIncome from opetations (net) 1,820.18 1,533.48 1,540.78 6,343.90 5,801.17 1,820.18 1,533.48 1.540.78 4,343 50 £,801.17
] Qlher Income 22.67 Q.65 26,43 2380 321.04 2267 0.65 26,43 2380 321.04
Total Income (I+I1) 1.842.85 1.534.13 1.567.21 6,357.70 7120 1.842.85 1,534.13 1.567.21 6,367.70 712221
{11} Expenses
g} Cost of materials cansumed 12553 6207 97.52 25229 838.40 125.53 4207 27.52 25229 838.60
b) Purchoses of slockdn-frade - = = e 2 F . 3 2 3
c] Changes ininveniofies o finished goods. Work In process
and stock-n-frade. | 391 {1:81) [13.95) 7.1 18,76 391 (181} (12.95) 741 1814
d] Employee beneflls expanse 15594 149.32 17638 508.71 72730 155.%¢ 14932 176.38 50871 72730
£ ) Snonce Cost | 1,309.40 1:309.57 | 309.67 5.239.53 5.239.95 1.305.60 1,309.57 1.309.47 5239.53 5:239.95
f} Depreciation ond omortisation expenss 10710 10715 07.21 428.29 45495 107.10 107.14 107.21 428,29 A54.95
g} Selling and Ciher ekperses 1,34382 1.190,49 1,218.64 £879.45 452908 1.343.84 1,190:4% 1.218.54 4,379.45 4,529.28
Tolal expenses I 3.045.94 281680 | 209547 11,415.88 | 11,808.24 304594 2.816.80 2,895.47 11,415.88 11,808.24
Iv | Profit before excepfional ffems and fax (I+1-11] {1.203.09) (1.282.67) [1.328.26) (5.048.18)| (4.686.03) (1.203.09) (1.282.67) (1.328.28) (5,048.18) (4.686.03)
V | Exceplional Hems - - - - - - - - . -
V1 | Profit Before fax (1V-V) {1.203.09) {1.282.67) (1.328.26) (5.048.18)| (4.56B86.03) (1.203.09) {1.282.67) (1,328.25) (5.048.18) (4,686.03
Vil | Tax expense:
o] Curent lox ekpense for curent year - - - - - % - = = -
b} Less : Raversal of Defermed lax liobilifies (117.46) 15,44 (10.49) (124.95) 44143 [117.48) 1544 [10.4%) [124.95) 441,43
{117.48) 15.46 (10.49) (124.95) 441.43 (117.48) 15.46 (10.49) (124.95) 441.43
Yiil | Net Profit / [loss) for the period / year [VI-VIl] (1.085.43) (1,298.13) (1,317.77) (4.923.23)| (5127.46) (1,085.63) {1.298,13}) {1.312.77) (4.923.23) (5,127.48)
1X | Other C hensive Income
a) {I] hermz that will not be reciassfied fo profit or loss - - . . u 9 = =
i) Income lax relating to iterns that will not be
reclassfied o profit or loss - - - - B = - = = =
] (i} tems thal will be reciossfied o profit of loss 13%.31 (314.65] 1.82895 [778.84] 272607 139.31 {314.45) 1,828.95 (F78.84) 2.79407
[i} Incame fax relating to items frat will be
reciassfied te profit or Joss - - - - & - - - . R
Total other Comprehensiva Income 139.31 (314.65)| 1.828.95 (778.84)| 2.796.07 132.31 (314.65) 1,828.95 (778.84) 2,796.07
X_ | Total Comprehensive Income (VIII+1X) (945:32)  (1,612.78) 51118 | (5.702.07)| [2.331.39) (745.32)] _ (1.612.78) 51118 | (570207)] (2.331.39))
Xl Earnings per squity share of B, 10 Eoch
- Basic R [2.78) {4.74) 1.50 {1475} [6.85] [2.78| {4:74) 1.50 |14.75] {6.:85)
- Diluted {Rs.] 12:78) 14.74) 1.50 1146.75) {6.85) [2.78) [4.74] 150 [16.75] {6.85)
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BARTRONICS INDIA LIMITED
AUDITED STANDALONE ASSETS AND LIABILITIES STATEMENT AS AT 3151 MARCH 2029
Rupees in Lakhs
AS AT 31.03.2021 AS AT 31.03.2020
Pariculars AUDITED AUDITED
STANDALONE STANDALONE
I MNon- Current Assels
o) Properly, Plant and Equipment |,889.31 231638
b) Capital Wark-in-Progress 1,216.34 121634
c} Other intangible assels 896.31 89691
d) Finoncial Assels
(i} investments 30.217.99 an217.9%
(i) Loans 789 60 H04, 34
fiii) Other Financial assels 13,743.02 13,743.02
e} Deflered tax assals [MNel) 2,067.76 1.942.81
Othear Non-Currant Assats -
Total Non-Current Assels 50,820.33 51,137.80
2 Currenl Assels
Inveniories 271.04 28953
financiol Assels
Invesiment =
frade Receivables 67,666.69 A%.250.31
Cash and cash equivalents 590.26 668,77
Bank balance other Ihan cash and cash equivalents 489.89 179 .43
Loans 42.94 5309
Other Financial Assets - -
Other Curren! Assels 6,248.15 5.828.63
Total Current Assels 7531597 76.270.564
Tolal Assels 1,26,136,31 1,27 408.35
EQUITY AND LIABILITIES
i Equlty
Equity Share Capital 3.404.89 3.404 89
Olher Equity (10,808.10) 15,106.04)
Tofal Equity (7,403.22) (1,701,15)
2 Liabilities
Non- Current Liabilities
Financial Liabilities
Borowings -
Provisions 0.82 82
Othar non-currant iabdlities - =
Delemed fax assels [Nel) - -
Total Non- Current Liabilties 0.82 0.82
Current Liabilities
Financial Liablities
Bomowings 3596810 33.288.67
Trade Fayable 4,383,393 439582
Dther Financial Liobiifies - -
Oiher Current Liabilities 78,2724 76,303.76
Provisions 14.914.87 | 4. 920,44
Total Current Liabilities 1.33,538.1 1,29.108.48
Tolal Liabilifies 1,33,53%.53 1,29.109.50 /.w
Tolal Equity and Liabilifies 1,24,136.31 1,27,408.35 /Q{;-}}\

BARTRONICS INDIA LIMITED

Plot No. 193, 1st Floor, SV Chambers, Phase II, Kavuri Hills, Madhapur, Hyderabad-500 081, T5, India. _
Tel : 040 49269269, Fax : 040 45269246  CIN: L29309TG1990PLCO11721, Email : Info@bartronics.com www. bartrenics.com
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CONSOLIDATED ASSETS AND LIABILITIES STATEMENT AS AT 315T MARCH 2021
Rupees in Lakhs
AS AT 31.03.2021 AS AT 31.03.2020
Particulars AUDITED AUDITED
CONSOLIDATED CONSOLIDATED
. Non- Current Assels
a) Property, Plant and Equipment 1,744.43 2.371.51
b} Capital Work-in-Prograss 1,216,534 1.216.34
c) Otherintangible assets 20,320.64 20.321.24
d) Financial Assets
(i) Investiments . =
(it} Loans - <
(i) Other Financial assets 13,743.02 13,743.02
e) Defemred tax assels (Met] 2067.76 1,942.81
Other Non-Current Assets 39275 392.75
Tolal Non-Cument Assets 39,684.95 39,987.68
2 Current Assets
Inventories 271.04 289.53
Financial Assets
Investment - -
Trade Receivables 1,04,953.40 1.07,305.86
Cash and cash equivalents 590.26 668.77
Bank balance other than cash and cash equivalents 531.12 221.50
Loans 49.94 5389
Other Financial Assets # -
Other Current Assets 11,756,086 11,450.12
Total Current Assets 1,18,151.82 1.19,989.67
Total Assets 1,57,838.77 1,59,977.34
EQUITY AND LIABILITIES
I Equity
Equity Share Capital 3,404.89 3,404.89
Other Equity 5596993 11.424.73
Total Equity 9,374.82 14,829.62
2 Liabilities
Non- Current Liabilities
Financial Liabilities
Borrowings < z
Pravisions 0.82 0.82
Other nen-curren| liabilifies i - -
Deferred fax assets (Net) = ¥
Total Non- Current Liabilities 0.82 0.82
Current Liablilities
Financial Liabililies
Bomowings 35.779.35 33,098.25
Trade Payable 19,494.50 7,464.35
Other Financial Liabilifies i )
Other Current Liabililies 78,272.41 89,663.86
Provisions: 14591487 14,920.44
Total Current Liabilities 1.48,461.13 1.45,146.91
Total Liabilities 1,48,461.95 1,45,147.73
Tolal Equity and liabillifies 1,57,836.77 1,59,977.34

BARTRONICS INDIA LIMITED —= \_,. \-o.

Plot No. 193, 1st Floor, SY Chambers, Phase Il, Kavuri Hills, Madhapur, Hyderabad-500 081, 15, India.
Tel : 040 49269269, Fax : 040 49269246  CIN: 129309TG1990PLCO11721, Email : Info@bartronics.com www, bartro
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BARTRONICS INDIA LIMITED
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2021

Rupees in Lakhs

Paiiccian For the year Ended | For the year Ended
31 Mar 2021 31 Mar 2020

CASH FLOW FROM OPERATING ACTIVITIES

Nel Profit Before Tax as per Profit & Loss Account (5,048.17) {4.686.03)
Adjustments for

Deprecialion & Amoriisation 428.29 454.95
Reversal of Income tax - 5
Financial Expenses 5:239.53 §,239.95
Interest income (23.77) (27.51)
Income from Capital Gains - (293.20)
Operating Profit Before Working Capital Changes 595.88 688.17
Adjustments for

Decrease/(Increase) in Inventories 18.49 53.73
Increase in Trade Receivables 602.04 2.344.32
Decrease/(Increase)in in Long & Shorl Term Loans & Advances (413.22) (424.13)
Increase/(Decrease) in Current & Non Current Liabilities 1,950.45 3,425.91
Increase/(Decrease) in Long & Short Term Provisions (5.56) (25.15)

2,748.08 6,062.85

Ofther Income
Exceplional ltems

Cash Generated from Operations 2,748.08 6,062,85
Taxes Paid " e
Cash from Operating Activities (A) 2,748.08 6,062.85

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels - (2.19)
- 27479

Sale of Fixed Assets
Decrease/(Increase) in Capital Work In progress - 139.20

Increase/(Decrease) in Other Reserves =
- 293.20

Income from Capital Gains
Investment in Subsidiaries - 345.00
Interest Received 23.77 27451
Cash from Investment Activities (B) 23.77 1,077.50
CASH FLOW FROM FINANCING ACTIVITIES
Share Premium Received E -
Increase/ (Decrease) in Loan Funds 2,699.64 (1,643.24)
Dividend & Taxes paid - :
Interest & Financial Charges (5.239.53) [5,239.95)
Net Cash from financing acfivities (C) (2,539.89) (6,883.20)
Net Increase in cash and cash equivalent (A+B+C) 231.95 257.15
Opening Cash and Cash Equivalents 848.20 591.05
Cash and Cash Equivalent as on 31.03.2021 1,080.15 848.20
BARTRONICS INDIA LIMITED ﬂ - Q,. a\ /Eii‘
Plot Na. 193, 1st Floor, SY Chambers, Phase I, Kavuri Hills, Madhapur, Hyderabad-500 081, T5, Ind'ﬁa r.\
Tel ; 040 49269269, Fax : 040 49269246  CIN: L29309TG1990PLCO11721, Email Info@hartronics.com www. COMERARAD g}rh
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BARTRONICS INDIA LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2021
Rupees in Lakhs
Beiitteulin For the year Ended| For the year Ended
31 Mar 2021 31 Mar 2020
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Profit & Loss Account (5,048.17) (4,686.03)
Adjustments for
Deprecialion & Amortisation 428.29 454,95
Reversal of Income tax - #
Financial Expenses 5,239.53 9,239.95
Interest income (23.77) (27.51)
Income from Capital Gains - (293.20)
Operating Profit Before Working Capital Changes 595.88 688.17
Adjustments for
Decrease/(Increase) in Inventories 18.49 53.73
Increase in Trade Receivables 1,618.18 (5,715.14)
Decrease/(Increase)in in Long & Shorl Term Loans & Advances (314.39) (778.49)
Increase/(Decrease) in Current & Non Current Liabilities 832.98 11,874.54
Increase/(Decrease) in Long & Short Term Provisions (5.57) {25.15)
2,745.57 6,097.45
Other Income - -
Exceptional Items - -
Cash Generated from Operations 2,745.57 6,097.65
Taxes Paid - =
Cash from Operating Activities (A) 2,745.57 5,097,465
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assels - (2.19)
Sale of Fixed Assets - 274.79
Decrease/(Increase) in Capital Work In progress - 139.20
Increase/(Decrease) in Other Reserves - -
Income from Capital Gains - 293.20
Investment in Subsidiaries - 298,32
Interest Received 23.77 27.51
Cash from Investment Activities (B) 23.77 1,030.82
CASH FLOW FROM FINANCING ACTIVITIES
Share Premium Received - -
Increase/ [Decrease) in Loan Funds 2,701.30 (1,649.23)
Dividend & Taxes paid - -
Interest & Financial Charges (5.239.53) {5.239.95)
Net Cash from financing activities (C) (2,538,23) (6,689.17)
Net Increase in cash and cash equivalent (A+B+C) 231.1 239.30
Opening Cash and Cash Equivalents 890.28 650,98
Cash and Cash Equivalent as on 31.03.2021 1,121.38 890.28

BARTRONICS INDIA LIMITED Q&JQ

Plot No. 193, 1st Floor, SV Chambers, Phase I, Kavuni Hills, Madhaplur. Hyderabad-S{_)O 081, 15, Indi
Tel : 040 49269269, Fax : 040 49269246  CIN: L29309TG1990PLCO11721, Email ¢ Info@bartronics.com wWww.
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Notes:

The above results have been reviewed by the Audit Committee and approved by the Board of Directors
(Suspended) in presence of the Resolution Professional of the Company at its meeting held on June 28,
2021.

The text of above statement was approved by Board of Directors (Suspended) in presence of the
Resolution Professional at their meeting held on June 28, 2021. The Statutory Auditors have expressed
an un-qualified report on the above results.

The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in
respect of the full financial year and the published unaudited year-to-date figures up to the Third quarter
of the financial year 2020-21

The above results are in compliance with the Indian Accounting Standards (IND AS) specified under the
section 133 of the Companies Act, 2013 read with SEBI circular No. CIRICFDIF AC/62/20 16 dated July
5, 2016 & amendments thereto and were subject to limited review by the statutory Auditor of the
company.

The company is primarily engaged in "Providing Solutions using AIDC Technologies" and there are no
other reportable segments under Ind As 108 "Operating Segments',

A Corporate insolvency resolution process ("CIRP") has been initiated against Bartronics India Limited
('the Company') vide an order of Hyderabad bench of the National Company Law Tribunal (NCLT) dated
December 2, 2019 under the provisions of the insolveney and bankruptey code 2016 (Code). Pursuant to
the order, the power of the Board of directors stands suspended and are exercisable by Chinnam Poorna
Chandra Rao, who was appointed as interim resolution professional (IRP) by the NCLT vide order dated
December 02, 2019 and was consequently confirmed as Resolution Professional (RP) by the Committee of
Creditors (CoC).

Financial creditors viz. Banks, Bond Holders, ete have placed their claim in front of the Resolution
Professional and Committee of Creditors is formed. Details are tabulated below.

Number
S.No Particulars of Claims | Amount Admitted
1 Financial Creditors (claim under Form-C) 26 10,41,94,79,420.82
2 Operational Creditors{claims under Form-B) 1 28,05,887.00
3 Operational Creditors(claims under Form-D) 9 2,37,616.00
Creditors other than Financial Creditors and
4 Operational Creditors (claims under Form-F) 2 25,14,18,675.00
- Total amount of claims accepted ) 38 10,67,39,41,698.82

Forming part of the Financial Statement regarding Capital advances to the extent of Rs. 9,061.49 Lakhs
“We are unable to ascertain whether such balances are fully recoverable”. Accordingly, we are unable to
ascertain the impact, if any, that may arise in case any of these advances are subsequently determined to
be doubtful of recovery. If the Company had provided for the same, the loss for the period would have
been higher by the said amount.

Sundry Debtors include export receivables aggregating to Rs.769.50 Crores as at March 31, 2021 and
efforts are being made for the recovery of the same.

Figures for the previous year/period have been regrouped/ re-classified to confirm to the figures of the

rent iod.
current perio BARTRONICS INDIA LIMITE@_&J. @

Plot No. 193, 1st Floor, SV Chambers, Phase I, Kavuri Hills, Madhapur, Hyderabad-500 081, T5, Indial
CIN: L29309TG1990PLLCO11721, Email : Info@bartronics.com www.barts
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INDEPENDENT AUDITOR'S REPORT ON THE AUDITED OF ANNUAL STANDALONE FINANCIAL
RESULTS OF BARTRONICS INDIA LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31,
2021 PURSUANT TO REGULATION 33 AND REGULATION 52 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2015 AS AMENDED.

To
The Resolution Professional

BARTRONICS INDIA LIMITED
Quadlified Opinion

1. We have audited the accompanying Standalone annual Financial Results of Bartronics
India Limited (“(hereinafter referred to as the Company”) for the year ended March 31,
2021 (" Standalone annual financial results "), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

A Corporate insolvency resolution process ("CIRP") has been initiated against Barfronics
India Limited ('‘the Company') vide an order of Hyderabad bench of the National
Company Law Tribunal (NCLT) dated December 2, 2019 under the provisions of the
insolvency and bankruptcy code 2016 (Code). Pursuant fo the order, the power of the
Board of directors stands suspended and are exercisable by Chinnam Poorna Chandra
Rao, who was appointed as interim resolution professional (IRP) by the NCL T vide order
dated December 02, 2019 and was consequently confirmed as Resolution Professional
(RP) by the Committee of Creditors (CoC).

In our opinion and to the best of our information and according fo the explanations
given to us, the aforesaid standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) give a frue and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information for the year ended 31 March
2021

2. Emphasis of Matter
We Draw attention to the following

(i) The Company has been continuocusly making losses consequently its net worth is
negative and the Company's total liabilities exceeded lts total asset. This
indicates the existence of matemal uncertainty that may cast Significant doubt
on the Company's ability o continue as going concem However, in new of the
Corporate Insolvency Resolution Process in respect of the Company, which Is In
progress, the accounts have been prepared on a going concem basw (Refer
note 6,7 and 11 to financial results) s

7 L/
/'/' A

IE crm® ﬁ -
H.No. 6-3-1186/A/6, (New No, 325), D.No. 39-16-4B/S H.No. é*zz 51 FF
2nd Floor, Chinna Balreddy Building, Garuda Hotel Lane, Neeladrh Towers 'a abs $trcet,
Adjacent Lane to ITC Kakatiya Hotel, Labbipet, Gandhi Nagat. A
Begumpet, Hyderabad-500 016. Vijayawada - 520 010, Kakinada - 533 004

Email : nageswararaog207@gmail.com / nageswararaog@rediffmail.com



(ii) Note 8 forming part of the Statement regarding Capital advances to the extent
of Rs. 9.061.49 Lakhs "We are unable to ascertain whether such balances are fully
recoverable". Accordingly, we are unable to ascertain the impact, if any, that
may arise in case any of these advances are subsequently determined to be
doubtful of recovery. Had the Company provided for the same, the loss for the
period would have been higher by the said amount.

(i) Notfe 9 forming part of the Statement regarding Trade Receivables aggregating
to Rs.76,474.61 Lakhs are more than three years old and in respect of which the
company provided only Rs.9,283.44 lakhs. We are unable to form an opinion on
the extent to which the debts may be recoverable

(iv) With regard to investments in unquoted equities of subsidiary's for a value of Rs.
30.217.99 lakhs are valued at cost of investment however the present realizable
value of these are not ascertained by the management hence the same is
subject to current valuation

Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"}. Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained, is sufficient and appropriate to provide a basis for our opinion on the
standalone annual financial results

Management's Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company's Management is responsible for the preparation and presentation of
these standalone annual financial results that give n true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the
recognifion and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of
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INDEPENDENT AUDITOR'S REPORT ON THE AUDITED OF ANNUAL STANDALONE FINANCIAL
RESULTS OF BARTRONICS INDIA LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31,
2021 PURSUANT TO REGULATION 33 AND REGULATION 52 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2015 AS AMENDED.

To
The Resolution Professional

BARTRONICS INDIA LIMITED

Quadlified Opinion

1. We have audited the accompanying Standalone annual Financial Results of Bartronics
India Limited ("(hereinafter referred to as the Company”) for the year ended March 31,
2021 (" Standalone annual financial results "), attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”).

A Corporate insolvency resolution process ("CIRP") has been initiated against Bartronics
India Limited (‘the Company') vide an order of Hyderabad bench of the National
Company Law Tribunal (NCLT) dated December 2, 2019 under the provisions of the
insolvency and bankruptcy code 2016 (Code). Pursuant fo the order, the power of the
Board of directors stands suspended and are exercisable by Chinnam Poorna Chandra
Rao, who was appointed as interim resolution professional (IRP) by the NCL T vide order
dated December 02, 2019 and was consequently confirmed as Resolution Professional
(RP) by the Committee of Creditors (CoC).

In our opinion and to the best of our information and according fo the explanations
given to us, the aforesaid standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard:; and

b) give a frue and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accouniing Standards, and other
accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information for the year ended 31 March
2021

2. Emphasis of Matter
We Draw attention to the following

(i) The Company has been continucusly making losses consequently its net worth is
negative and the Company's total liabilities exceeded Its total asset. This
indicates the existence of matemal uncertainty that may cast Significant doubt
on the Company's ability o continue as going concem However, in new of the
Corporate Insolvency Resolution Process in respect of the Company, which Is In
progress, the accounts have been prepared on a going concern basis (Refer
note 6,7 and 11 to financial results) N

H.No. 6-3-1186/A/6, (New No, 325), D.No. 39-16-4B/S H.No. 522 5‘?‘1 F’F
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(ii) Note 8 forming part of the Statement regarding Capital advances to the extent
of Rs. 9,061.49 Lakhs "We are unable to ascertain whether such balances are fully
recoverable". Accordingly, we are unable to ascertain the impact, if any, that
may arise in case any of these advances are subsequently determined to be
doubtful of recovery. Had the Company provided for the same, the loss for the
period would have been higher by the said amount.

(i) Note 9 forming part of the Statement regarding Trade Receivables aggregating
fo Rs.76,474.61 Lakhs are more than three years old and in respect of which the
company provided only Rs.9,283.44 lakhs. We are unable to form an opinion on
the extent to which the debts may be recoverable

(iv) With regard to investments in unquoted equities of subsidiary's for a value of Rs.
30.217.99 lakhs are valued at cost of investment however the present realizable
value of these are not ascertained by the management hence the same is
subject to current valuation

Basis for Opinion on the Audited Standalone Financial Results for the year ended March
31, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act'). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Standalone Annual Financial Results section of our report. We are independent of the
Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant fo our
audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained, is sufficient and appropriate to provide a basis for our opinion on the
standalone annual financial results

Management's Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company's Management is responsible for the preparation and presentation of
these standalone annual financial results that give n true and fair view of the net loss and
other comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of




adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annudl financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related fo going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no redlistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone
annual financial results as a whole arc free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
dssurance is a high level of assurance, but is not a guarantee that an audit conducted in
dccordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud gr error and are considered material if, individually or
in the aggregate, they could reasoncbly be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone annual
financial results, whether due to fraud or error, design and perfom1 audit
procedures responsive to those risks, and obfain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the ovenide of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of standalone financial
statements on whether the company has adequate internal financial controls
with reference to standalone financial statements in place and the operating
effectiveness of such controls

¢ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
standalone annual financial results made by the Management and Board of
Directors.

*« Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this
assumplion. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
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standalone annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to confinue as a going
concern.

* Evdluate the overdll presentation, structure and content of the standalone
annual financial results, including the disclosures, and whether the standalone
annual financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and fiming of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit

We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them dall relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards,

Other Matters

This statement includes the results for the Quarter ended March 31, 2021 and March 31,
2020 being the balancing figures between audited figures in respect of full financial year
and the published unaudited year to date figures up to the third quarter of the
respective financial years which were subject to limited review by us.

The Company has not transferred the Unpaid Dividend amount of Rs.505.632/- to the
Investor Education and Protection Fund

For N G Rao & Associates
Chartered Accountants
FRN : 009399S

Py —— 2 HYDERABAD
: :0093995
i Nageswakd Rao G %%%D &5
M No. 207300

Place: Hyderabad
Date: 28th June 2021

UDIN: 21207300AAABHM2879
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INDEPENDENT AUDITOR'S REPORT ON THE AUDITED OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS OF BARTRONICS INDIA LIMITED FOR THE QUARTER AND YEAR ENDED
MARCH 31, 2021 PURSUANT TO REGULATION 33 AND REGULATION 52 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2015 AS AMENDED.

To The Resolution Professional,

Bartronics India Limited

1. We have audited the consolidated financial results of Bartronics India Limited ('the
Parent) its subsidiaries (collectively referred to as 'the Group") for the year ended March
31, 2021 included in the accompanying Statement of Financial Results for the year
ended March 31, 2021 (“the Statement"), being submitted by the Parent pursuant to the
requirement of Regulafion 33 of the.' SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 ("Listing Regulations')

A Corporate insolvency resolution process ("CIRP") has been initiated against Bartronics
India Limited ('the Company') vide an order of Hyderabad bench of the National
Company Law Tribunal (NCLT) dated December 2, 2019 under the provisions of the
insolvency and bankruptcy code 2016 (Code). Pursuant to the order, the power of the
Board of directors stands suspended and are exercisable by Chinnam Poorna Chandra
Rao, who was appointed as interim resolution professional (IRP) by the NCL T vide order
dated December 02, 2019 and was consequently confirmed as Resolution Professional
(RP) by the Committee of Creditors (CoC).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated annual financial results:

a) includes the Results of the following entities :

(i) Bartronics Asial Pte Lid — Subsidiary
(ii) Bartronics Middle Easy FZE — Subsidiary

b) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

c) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards, and other
accounting principles generally accepted in India of the net loss and other
comprehensive income and other financial information for the year ended 31 March

2021
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Annual Financial Results section of our report. We arc independent of the
Group, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant fo our
audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we:-have fulfiled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion on the
consolidated annual financial results.

Management's and Board of Directors’ Responsibilities for the Consolidated Annual
Financial Resulis

These consolidated annual financial results have been prepared on the basis of the
consolidated annual financial statements.

The Holding Company's Management is responsible for the preparation and presentation
of these consolidated annual financial results that give a true and fair view of the
consolidated net loss and other comprehensive income and other financial information
of the Group in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards prescribed under Section 133 of the Act and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. The respective Management of the entities included in the
Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other iregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate intemal
financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation
of the consolidated annual financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or emor, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management
and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management of
the entities included in the Group are responsible for assessing the ability of each entity lo
contfinue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the entity or to cease operations, or has no redlistic
altemative but fo do so.




Auditor's Responsibilities for the Audit of the consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
annudal financial results as a whole arc free from material misstatement, whether due to
fraud or eror, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud gr emror and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated
annual financial results, whether due to fraud or error, design and perfom1
audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from eror, as fraud may involve collusion, forgery, intentiondl
omissions, misrepresentations, or the ovenide of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of consolidated financial
statements on whether the company has adequate intemnal financial controls
with reference to consolidated financial statements in place and the
operating effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the
consolidated annual financial results made by the Management and Board
of Directors.

Conclude on the appropriateness of the Management and Board of Directors
use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
consolidated annual financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the consolidated
annual financial results, including the disclosures, and whether the
consolidated annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.




=  Obftain sufficient appropriate audit evidence regarding the financial
information of the enfities within the Group to express an opinion on the
consolidated annual financial results. We are responsible for the direction,
supervision and -performance of the audit of financial information of entities
included in the consclidated annual financial results. We remain solely
responsible for our audit opinion.

We communicate with those charged with govemance regarding, among other
matters, the planned scope and fiming of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit

We diso provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them dll relafionships and other matters that may reasonably be
thought to bear on ourindependence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. We did not audit the financial statements of two subsidiaries included in the
consolidated financial results, whose financial statements reflect total assets of
Rs.31,700.46 lakhs as at March 31, 2021, total revenue of Rs.0.00 lakhs, total net loss
after fax of Rs.0.00 lakhs and total comprehensive income of Rs.0.00 lakhs and net
cash flows of Rs.00.00 lakhs for the year ended on that date, as considered in the
consolidated financial results. These un-audited financial statements / Consolidated
financial statements and other financial information have been certified by the
management and fumished to us, and our opinion on the statement, in so far as it
relates to the amounts and disclosures included in respect of the subsidiaries is based
solely on the un-audited financial statement/ consolidated financial statements
certified by the management.

2. The Statement includes the results for the quarter ended March 31, 2021 and March
31, 2020 being the balancing figures between audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third
quarter of the respective financial years which were subject to limited review by us.

For N G Rao & Associates
Chartered Accountants
FRN : 0093998

Place: Hyderabad
Date: 28t June 2021
UDIN : 21207300AAABHNS033



