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(A Company under Corporate Insolvency Resolution Process by NCL I order No. CP (m) No.37517/HDB/2019)

Dale: .lune 28, 2021.

To To

The Department of Corporate Services -CRD, National Stock Exchange of India Ltd,
B SE Ltd, 5111floor, Exchange Plaza,
P.J. Towers, Dalal Street, Bandra (E),
MUMBAI -400 001. MUMBAI - 400 05 I.

Scrip Code: 532694 Scrip Symbol: BARTRONICS

Dear Sir/Madam,

Sub: Outcome of the Resolution Professional Meeting (Board Meeting) held on June 28,
2021.

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 I 5, we hereby wish to inform you that the Resolution Professional of the

Company at the Meeting held today i.e., June 28, 2021, inter-alia has considered and

approved the following:

• Audited Financial Results (Standalone and Consolidated) of the Company for the

quarter and year ended 3151March, 202 I are hereby considered and approved. It is

also confirmed that the Audit Reports pertaining to aforesaid Financial Results docs

not have any modified opinion/qualifications/adverse remarks/reservations. As per

Regulation 33 of the SEBJ (Listing Obligations and Disclosure Requirements)
Regulations, 20 L5, the said Audited Financial Results are annexed herewith.

This is for your information and records. The Board Meeting concluded at_A._llll.e.M_

Thanking You,

Yours Faithfully,
For Bartronics India Limited

Mr. Chinnarn Poorna Chandra Rao

Resolution Professional

a
.

-

BART RO ICS INOi/\ LIMITED

Plot No. 193, tst Floor, SV Chambers, Phase 11,Kavuri Hills, Madhapur, Hyderabad-500 081, 15, India.

Tel: 040 49269269, rax: 040 49269246 CIN: L29309TG1990PLC011721, Email: lnfo@bartronics.com www.bart1onics.com

• India • USA • Singapore • UK
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(A Company under Corporate Insolvency Resolution Process by NCL'T order No. CP (IB) No. 375/7/HDB/2019) 

Date: June 28, 2021. 

  

      

To To 
The Department of Corporate Services -CRD, National Stock Exchange of India Ltd, 
B SE Ltd, 5" floor, Exchange Plaza, 

P.J. Towers, Dalal Street, Bandra (E), 
MUMBAI—400 001. MUMBAI - 400 051. 

Scrip Code: 532694 Scrip Symbol: BARTRONICS 
  

Dear Sir/Madam, 

Sub: Outcome of the Resolution Professional Meeting (Board Meeting) held on June 28, 

2021. 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby wish to inform you that the Resolution Professional of the 
Company at the Meeting held today ie., June 28, 2021, inter-alia has considered and 
approved the following: 

e Audited Financial Results (Standalone and Consolidated) of the Company for the 
quarter and year ended 31% March, 2021 are hereby considered and approved. It is 
also confirmed that the Audit Reports pertaining to aforesaid Financial Results does 
not have any modified opinion/qualifications/adverse remarks/reservations. As per 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the said Audited Financial Results are annexed herewith. 

This is for your information and records. The Board Meeting concluded at 4.00 pm 

Thanking You, 

Yours Faithfully, 
For Bartronics India Limited 

Ct. omer 
Mr. Chinnam Poorna Chandra Rao 
Resolution Professional 

     
BARTRONICS INDIA LIMITED 

Plot No. 193, 1st Floor, SV Chambers, Phase Il, Kavuri Hills, Madhapur, Hyderabad-500 081, 15, India. 

Tel : 040 49269269, Fax : 040 49269246 — CIN: L29309TG1990PLC011721, Email : Info@bartronics.com www.bartronics.com 

e India e USA e Singapore e UK
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(A Company under Corporate Insolvency Resolution Process by NCLT order No. CP (ID) No. 375n/l 1013/2019)

Date: June 28, 2021.

To To

The Department of Corporate Services ?RD, National Stock Exchange or India Ltd,
B SE Ltd, 5111floor, Exchange Plaza,
P.J. Towers, Dalal Street, Bandra (E),
MUMBAI - 400 00 I. MUMBAI - 400 051.

Serif> Code: 532694 Scrip Symbol: BARTRONICS

Dear Sir/Madam,

Sub: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 - Declaration in respect of Audit Reports with unmodified opinion
for the financial year ended 31st March 2021 - Reg.

Pursuant to SEB I Circular No Cl R/CFD/CMD/56/2016 dated May 27, 2016; we hereby
declare that the Statutory Auditors or the Company, Mis. N.G Rao & Associates, Chartered

Accountants have issued an Audit Report with unmodified opinion on audited financial

results (standalone & consolidated) for the quarter and year ended 31st March, 2021.

You arc requested to take the above information on your record.

Thanking You,

Yours Faithfully,
For Bartronics India Limited

?-

Mr. Cbinnam Poorna Chandra Rao

Resolution Professional

II
-

-

BA"T ONJC<; IND LIMI CD

Plot No. 193, 1st Floor, SY Chambers, Phase II, Kavun Hills, Madhapur, Hyderabad-500 081, TS, India.

Tel : 040 49269269, Fax : 040 49269246 CIN: L29309TG1990PLC011721, [mail : lnfo@bart.ronics.com www.bartronics.com

• India • USA • Singapore • UK
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(A Company under Corporate Insolvency Resolution Process by NCL order No. CP (IB) No. 375/7/HDB/2019) 

Date: June 28, 2021. 

  

        
  

To To 
The Department of Corporate Services -CRD, National Stock Exchange of India Ltd, 
B SE Ltd, 5" floor, Exchange Plaza, 
P.J. Towers, Dalal Street, Bandra (E), 

MUMBAI — 400 001. MUMBAI - 400 051. _ 
Scrip Code: 532694 Scrip Symbol: BARTRONICS 

Dear Sir/Madam, 

Sub: Regulation 33(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 — Declaration in respect of Audit Reports with unmodified opinion 
for the financial year ended 31st March 2021 - Reg. 

Pursuant to SEBI Circular No CIR/CFD/CMD/56/2016 dated May 27, 2016; we hereby 
declare that the Statutory Auditors of the Company, M/s. N.G Rao & Associates, Chartered 
Accountants have issued an Audit Report with unmodified opinion on audited financial 
results (standalone & consolidated) for the quarter and year ended 31st March, 2021. 

You are requested to take the above information on your record. 

Thanking You, 

Yours Faithfully, 

For Bartronics India Limited 

Mr. Chinnam Poorna Chandra Rao 
Resolution Professional 

    
BARTRONICS INDIA LIMITED 

Plot No. 193, 1st Floor, SV Chambers, Phase Il, Kavuri Hills, Madhapur, Hyderabad-500 081, 15, India. 
Tel + 040 49269269, Fax : 040 49269246 CIN: L29309TG1990PLCO11721, Email : Info@bartronics.com www.bartronics.com 
  

e India e USA « Singapore e UK



I STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2021

I RuDHs In Lokhs

I STANDALONE CONSOUDA1£D

QUART£RLY
Audited

QUARTERLY Audll?d
Audited Unaudlt.d Audltc,d Aucllted Unaudlt•d Audited

SJ.No Porttculars Year

31 MAR2021 31 DEC 2020
31MAR Yotar Ended

Ended
31 MAR

31 DEC 2020
31MAR harEnded Yc,m Ended

2.020 31.03.2021
11.M 2.020

2021 2020 31.03.2.021 31.03.2070

I Revenv. trom ocera6oru

lol Ne' soles/i'lCorne from """'Ol'o-u fr-e· o' excise du?I I 820.18 1,S33.A8 I .se.zs 6.343.90 6,801.17 .820.18 .533.48 I.S-0.78 6.343.90 6.SOU7

lb) O'ner operol ng inoome . . . .

Totct Income from o.....oflons ln•ff 1.820.18 1,533.48 1,540.78 6,343.90 6.801.17 1,820.18 1,533.48 1,540.78 6,343.90 6.801.17

II Other Jncomo 22.67 0.65 26.'3 23.80 321.04 22.67 0.65 26.43 Z3.80 321.:).,!

Total lncomo (1•11) 1 842.85 1.534.13 1.567.21 6.367.70 7,122.21 1.8.42.85 1,53-'.13 1.567.21 6.367.70 7.122.21

I

Ill ?.!:?MICH

a) COS'ol motero, C'Of'lumed 12553 6'W7 97.52 252.29 636.60 125.53 62.07 97.52 252.29 63860

o) P\r'c?oJ;eS of •'ock-t,-trode .

c) cnonges :n lnvento?cs ol I r,1hed goocn wo1< In process
enc s?octC.__,r,,-.:rode 3.91 t'.811 113.95) 7.61 18.16 3.91 ti.SI I 113.95) ?.61 18 '6

d) Emplo'(ec benefits IO<oe,ise 155.96 149.32 176.38 608.71 n1:!IJ 155.96 1,9.32 17638 608.71 127.30

e l "ino,ce Cos1 1.:l09.60 1.:l09.57 1.309.67 5.239.53 5.239.95 1.309.60 I 309..57 : "'1Y.67 5 239.53 5239.95

fl Oeprocicrt,on and oinc,r-?o··on expense 107.'0 107.16 107.21 •28.29 "54.95 10710 107.16 107.21 428.29 45".95

o) Se no end O'her e-rues 1,3.'3.S,, 1.190.49 1.218.64 4.879."5 4.529.26 I .:i.J.84 1.190.49 l.2:8.6'1 4,879.•5 4,529.28

Totof o-xpomos 3,0,CS.94 2,816.80 2,HY?.47 11,'1H,A 11.?-.24 3,045.Y4 2.516.110 2,895.47 11,415.88 11,808.24

IV Proft! befor• excepNonot Items ani! tax. (l+tl-111] (1,203.091 11.282.67 11.328.261 15,048.181 IH86.03J (1,203.09) 11,282.671 11,328.261 15,048.181 (4.686.031

V Elc?•pffonat Items . .

VI P'rafit 8elare ta,d1v:v, (1,203.0'I 11,282.67 11.328.261 (5,048.18) (4,686.03) (1,203.09) (1,282.671 (1,328.26) (5,048.181 (4,686.03

VII Tax ex<>•nse:

o) Current tox exoense lor Cur't'tlt yea- . .

bl .ess: ?evOBOI ol Oel""9d lox obtli'es (117.46 15.46 110.491 1124.9'< 441.43 [117.46) 15"6 (10.49) (124 95) ?143

(117.46 15.46 110.49\ f124.\IS" 441.43 (117,46) 15.46 (ID.49 C124.t51 441.-43

VIII Net P'ront I (Jou) lor the Pfllod Iv? M·Vlt) 11.085.431 11,298.131 11,J11.rn 14,923.231 (5,127.46) (1,085.63) (1,298.13) (1,317.771 14,923.23) (5127.46)

IX Other Comprehensive Income

ol 111t·errs t?ot w' rot be recmsfted to profl1 or loss .

d) ,ncome 'ex. ·cJo• ng to i!em, tnot will not oc

reckm'ied lo omijl or loss .

bl )11,le'TIS thct will be rec culled to profil 01 Ion 139.31 (314.65 1.828.95 1778.841 2.796.07 139.31 f31?.651 1.82!!.95 (778.841 2.796.07

(ii) ncome ral( re1ot"" •o items 11-o1 wll be

r=onlled to profit o.- lost . . .

rotol other com?rer11,e lnCOl"tl 131.31 1314.651 1.82U5 1778.8'1 2.796.07 139.31 {314.651 1.828.95 (n6.M) 2,796.07

X Total Commehensln Income !Vlll+IXJ {946.32) 11,612.761 511.18 {5,702.07) (2,331.39] [946.321 11.612.781 511.18 15,702.071 12,331.39

XI Ecrr,nas ? ecul'V s?ore o• Rs. IO Ecch

I • Bcsic 'R1., (2.78) (4.7•'. 1.50 116.75) [6.85) 1278) l'-7•) I.SO I (16.7SJ (6.851
. cru•ed (1'11.I (2.78) <•.74 1.50 T16.751 16.851 :2.781 (A.741 1.501 116.751 16.85)
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  ‘STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2027, 
  Rupees in takhs 
  

  

  
  

  

  

  

  

  

      

  

      

  

  

  

  

  

  

  

  

  

  

  

  

  

   

  

  

  

   

        

  

  

  

    

  

  

  

  

  

  

  

  

  
  

  

  

    

  

    

  

  

      

  

  

  

  

   

  

    

  

  

  

  

  

  

  

  

  

  

  

    

      

      

'STANDATONE CONSOLIDATED 
(QUARTERLY ‘QUARTERLY ae 

” ‘Kodifed | Unaudited | Audlfed sect’ Ruaied | Unaudited | Audited Asana 
No Potticulars Year S1MAR | Yeor Ended 31 MAR 31MAR | Year Ended| Year Ended 

SEMAR2UZI/SEDEC QUO) Tae” | aj oxanet | tee wa || eae: 31.03.2021 | 31.03.2020 1.03,2020 
T__| Revenue from operations 

im operations inet of excise duly] TeOIS| 15S | TSO TE | 3S [SRO sae S550 | 680 
‘operating indome = E = i 

‘otal Income from opetations (nel) TES | 1 SOTE | 6343.90 7533.48 538390 | 801.17 

T_| Offer income Bae os eas 2380 | S210, ZT Oss 255 Ba | sade 

Talal income (ell) Teas | RATS | TOTAL |G 3e77O| Aaa | BARBS | SSRIS | VST | 636770) 7.121 

T_| Bepenses 
| Cost of moterais consumed TESS S207 Bae | sea 1555 S07 O72 Ba | S38 
5) Purchases of siocs z = : = : : 1 
e) Changes mn vent ] 

land stockin-rade 7.1 (13.98) 7.61 18.16 | 
] Employee benelis ExDETSE 20871 176.38 | __ 608.71 727.30 

[Finance Cost 3239.55 7309.87 | 5209.53 | 5299.95 
(Depreciation ond atnorisation expense 228.29 428.29 254.95 
Seling ond Other ekpenses 879-45 4970.45 | 4529.28 

penses T1a1S.88 71,415.88 [11,608.24 
TW_| Frofit before exceptional fers end fax (I 11,205.09) (1:328.26)| — (5,048.18)] _(4,686.03}] — (1.203.09)| (1,282.67) (5.048.18)] (4,686.03) 

V_| Biceptionel items: : =I = = z 

Vi_| Prof Before tax (V-V) TROT] BROT] CV SZEAE)| CS OABTA)| a sw6.0)| —_a0sOH| —_C.2eze7)| —(1,328.26)| — 15.048.18)| (4686.08) 

ViI_| Tex expense: 
() Current tox expense for curent ye = z z : z = 
'b) Less : Reversal of Deferred fax h 13.4 Toam| 2495] aa 3 (i2a55}] ai a3 

15.46 q1o.49)|—_(124.95)| 441.43 112495) 441.43 

‘VWil_| Net Frofit/ (loss) for the period / year TE2veIS)|_(SIZTH| (492825) (SIa7Aw)] (OBS S| —_(1AVEIS) [a92325)| (6127.4) 

Tk_| Oiher Comprehensive income 
ems that wil not be reciossied fo proft or lost = = = 
Income tex relating fo tems that wil nol be: 
feclassfied 16 profit or loss = : = = 

1B] {ems ot wil be reclowtied fo prot TPT Giass)| 1826395 | __7eBa)| 279607 13931 Bi4e5)| 182895 | 7SBAl|__ 279607 
Income taxrei 
Teclossfied fo pro = = 3 = 

Tolol other Comprehensive neome Ta93T (s1465)| 1828.95 | 778BH| 2.79607 T3931 | _(31465)| 182895 | (77884)| 2.79607 

X_ | Total Comprehensive Income (Vis) 4533) Cz 7A)|_ ST |S 7020] (SIU SH] (945.32) Ero 2ss.39) 

XL_| Eamings per sauly share OF Rs 1D Each 
Tara 1875) 685) 17a] 10 as) 
(a7 73) (6851 130   

  

                      

  

  

            

  

  
y
4
o
m
 
s
e
s
s
a
u
i
s
n
g
 
B
u
r
e
 

S
O
I
I
N
O
U
L
U
Y
|
A
 

| 
R
U
L
E
 

  

   



lllllll 1111111111111111
R res

making businesses w ork

6ARTRONICS INDIA LIMITED
-

AUDITED STANDALONE ASSETS AND LIABILITIES STATEMENT AS AT 31ST MARCH ?n?1

Rupees In lakhs

AS Al 31.03.2021 AS AT 31.03.2020

Portk:ulars AUDITED AUDITED

-1.--
?

SIANDALONE STANDALONE

Non- Current Assets

o) Property. Plant ond [quipm nt 1,889.31 2316.Jll

b) Copilot Work n Progress 1.?I f, 3-1 I :>ti, :14

c] Other intongible omits 89631 896.91

d) fir, ciol A,,cls

?) Investments 30.?17 99 10.71 / 99

(ii) loons 189 (JJ 80? 3?

(ii) Omer rinonciol ossen 13.143 O? lJ.74307

el Daftmt:d Im: ??I$ (Nol) 2.067.76 I 942.81
Ollior Non-Current A?sots

Total Non-Current Assets 50,820.33 51137.80

2 Currenl Assets

Inventories ?II 04 7119 53

nnc.mcial Assels

lnvcsfmcnt

!rode Receivonlei 67 666 69 69.J!,()JI

Cash and cosn equ,volenh 590.26 668.77

Bonk ooio-ice olher lhc111cosn and cash equivc,lenls 489.89 179.43

Loons 4?.94 .'>3.119

Other ftncinciol Msets

Of her Curren I As?ols 6.248.IS 5.028.63

Tola I Current Assets 15,315.97 76,270.56

Total Assels 1,26.136.31 I :1.7.400.35

EQUtlY ANO LIABILITIES

I. Equity

EQvlty Shore Capltol 3.404.lW 3404 89

011'\er l:quily (10,808.10 15. 106 OA)
lotal Equity (7,403 22) (1,701.15)

2 Llabllltlos

Non- Current UoblUtlcs

rinonc,ot liabi ities

Borrowngs
Provisons 0.8:> 082

Other non current lobokhe5

Oelcucd lox omit) !Nell
Total Non- Current llobllltl11s 0.82 0.82

Current Uobllltles

Hnonc101 Lloblil.es

Boo owing. 35.968.10 1.1:>886/

Trnda royoblo 4,383.33 4 j<J!, 82

01 her Finan iol Liobi, lie\ .

Olher CU1Tent I iob·nties 18.2/2.41 16 :i<JJ.76

Provt.ion) 14,91Hl7 149;>0?4

Total Current liabilities 1.33.538.71 1,29,108.68

lotol LiobW1les l,33,539.53 1,29,109.50
Tolol Equity and UobRltles 1,16,136.31 1,27,408.35

OARTRONIC"S ' OIA LI? TCC

a
.

.

Plot No. 193, 1st Floor, SV Chambers, Phase II, Kavuri Hills, Madhapur, Hyderabad-500 081, 15, India.

Tel : 040 49269269, Fax: 040 49269246 CIN· L29309TG1990PLCOl 1721, Email : lnfo@bartronicc; com www.bartromc.s.com

• India • USA • Singapore • Ul<
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~ BARTRONICS INDIA LIMITED 
  

AUDITED STANDALONE ASSETS AND LIABILITIES STATEMENT AS AT 31ST MARCH 9994 
  

Rupees in Lakhs 
  

AS AT 31.02.2021 AS AT 31.03.2020 

  

    

  

  

  

  

  

  

  

  

  

  

  

  

Particulars AUDITED AUDITED 

STANDALONE STANDALONE 
I. Non- Current Assets 

a) Properly, Plant and Equipment 1,889.31 2,316.38 

b) Capital Work-in-Progress 1,216.34 1.216.354 

c) Other intangible assets 896.31 896.9 | 

ai) Financial Assets 

(i) Investments SOP 1 F 99 SO.217 99 

(ii) Loans 789.40 804,34 
fii) Other Financial assets 13,743.02 13,743.02 

e) Delerred tax assets (Nel) 2,067.76 1,942.81 

Other Non-Current Assets 3 

Total Non-Current Assets 50,820.33 51,137.80 

2 Curren! Assets 

Inventories 27 | Od 209 53 

Financial Assets 

Invesiment - - 

Trade Receivables 47 666.49 69,250.3 | 

Cash and cash equivalents 590.26 6bne7 

Bank balance other than cash and cash equivalents 489.89 179.43 

Loans APA 53.89 

Other Financial Assets : 

Other Current Assets 6248.15 5,826.63 

Total Current Assets 75,315.97 76,270.56 

Total Assets 1,26,136.31 127,408.35 

EQUITY AND LIABILITIES 

I. Equity 

Equity Share Capital 3,404.89 3,404.89 

Other Equity (10,808.10) (5,106.04) 

Total Equity (7,403.22) (1,701.15) 

| Liabilities 

Non- Current Liabilities 

Financial Liabilities 

Borrowings - - 

Provisions 0.8? 0.82 

Other non-current liabilities = 

Deferred tax assets (Nel) - - 

Total Non- Current Liabilities 0.82 0.82 

Current Liabilities 

Financial Liabilities 

Borrowings 35,768.10 33,288 67 

Trade Payable 4,393.93 4,395.82 

Other Financial Liabilities - - 

Other Current Liabilities 78,272.41 76,503.76 

Provisions 14,914.87 14,720.44 

Total Current Liabilities 1,33,538.71 1,29,108.48 

Total Liabilities 1,33,539.53 1,29,109.50 

Total Equity and Liabilities 126,136.31 1,27,408,35 
          

Plot No. 193, 1st Floor, SV Chambers, Phase II, Kavuri Hills, Madhapur, Hyderabad-500 081, TS, India. 

— BS 

BARTRONICS INDIA LIMITED 

  

  

Tel : 040 49269269, Fax : 040 49269246 CIN: L29309TG1990PLC011721, Email : Info@bartronics.com www. bartronics.com 

e India e USA e« Singapore e« UK



j -

- .

-

,.
·

.. ·-:-,-· .

lllllll 1111111111111111
B R RONI S

rnaking businesses vv ork:

CONSOLIDATED ASSETS AND LIABILITIES STATEMENT AS AT 31 ST MARCH 2021

Particulars

I. Non- Current Assets

o) Property, Plant ond Equipment

b) Copi1ol Work-in-Progress

c) Other intangible assets

d) Financial Assets

(1)Investments

(ii)Loons

{ffilOther Financial assets

e) Deferred lox assets (Net)
Other Non-Current Assets

Total Non-Current Assets

2 Current Assets

Inventories

Finonclol Assets

Investment

Trade Receivables

Cash and cash equivalents

Bonk balance other than cash and cash equivalents

Loons

Other Financial Assets

Other Current Assets

Total Current Assets

Total Assets

Rupees In Lokhs

AS AT 31.03.2021 AS AT 31.03.2020

AUDITED AUDITED

CONSOLIDATED CONSOLIDATED

1,944.43 2,371.51

I.? 16.34 1,216.34

20,320.64 20.321.24

-

-

13.743.02 13,743.02

2,067.76 1,942.81

392.75 392.75

39,684.95 39,987.68

271.04 289.53

1,04,953.40 1.07.305.86

590.26 668.77

531.12 221.50

49.94 53.89

- .

11.756.06 11.450.12

1,18.151.82 1.19,989.67

1.57.836.77 1,59,977.34

EQUITY AND LIABILITIES

I. Equity

Equity Shore Capitol
Other Equity

Total Equity

3,404.89

5.969.93

9,374.82

3,404.89

11.424.73

14,829.62

. -

08? 0.82

-

- -

0.82 0.82

35,779.35 33,098.25

19,494.50 7.464.35

.

78.272.41 89,663.86

14,914.87 14,920.44

1,48,461.13 1,45,146.91

1,48,461. 95 1.45.147.73

1,57,836.77 1.59,977.34

2 llobllltles

Non- Current Llobllitles

rlnonciol uobililies

Borrowings
Provisions

Olher non-cunenl liobillllos

Deferred lox assets (Nell
Total Non- Current Llabilitles

Current Llobllllles

Anonclol Uobilllies

Borrowings
Trade Payable
Other Financial I.Jobilities

01her Current liabilities

Provisions

Total Current liabilities

Total Llabilllles

Total Equity ond Llobllltles --e,?IN(),,
,...---..... '/

,....._ _.;...._i-, ?
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CONSOLIDATED ASSETS AND LIABILITIES STATEMENT AS AT 31ST MARCH 2021 
Rupees in Lakhs 

‘AS AT 31.03,2021 ‘AS AT 31.03.2020 
Particulars AUDITED AUDITED 

CONSOLIDATED CONSOLIDATED 
T Non- Current Assets 

6) Property, Plant and Equipment 1,944.43 2,371.51 

b) Capital Work-in-Progress 1,216.34 1,216.34 

¢) Other intangible assets 20,320.64 20,321.24 

4) Financial Assets 
(i) Investments - 

(i) Loans : - 

(ii) Other Financial assets 13,743.02 13,743.02 

€) Deferred tax assets (Net) 2,067.76 1,942.81 

Other Non-Curent Assets 392.75 392.75 

Total Non-Current Assels 39,684.95 39,987.68 

2 Current Assets 
Inventories 271.04 289.53 

Financial Assets 
Investment - - 

Trade Receivables 1,04,953.40 1,07,305.86 

Cash and cash equivalents 590.26 668.77 

Bank balance other than cash and cash equivalents 531.12 221.50 

Loans 49.94 53.89 

Other Financial Assets - - 

Other Current Assets 11,756.06 11,450.12 

Total Current Assets 118,151.82 1,19,989.67 

Total Assets 157,836.77, 1,59,977.34 

EQUITY AND LIABILITIES 

IL Equity 
Equity Share Capital 3,404.89 3,404.89 

Other Equity 5,969.93 11,424.73, 

Total Equity 9,374.82 14,829.62 

2 Uabllities 
Non- Current Liabilities 
Financial Liabilities 
Borrowings - - 

Provisions 0.82 082 

Other non-curren! liabilities ° : a 

Deferred tax assets (Net) - - 

Total Non- Current Liabilities 0.82 0.82 

Current Liabilities 
Financial Liabilities 
Borrowings 35,779.35 33,098.25 

Trade Payable 19,494.50 7,464.35 

Other Financial Liabili - - 

Other Current Liabilities 78,272.41 89,663.86 

Provisions 14,914.87 14,920.44 

Total Current Liabilities 148,461.13 145,146.91 

Total Liabilities 148,461.95 1,45,147.73 

Total Equity and Liabilities 157,836.77 1,59,977.34 
£68 IND             
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BARTRONICS INDIA LIMITED

STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2021

Rupees In Lakhs

Particulars
For the year Ended For the year Ended

31 Mar 2021 31 Mar 2020

CASH FLOW FROM OPERATING ACTIVITIES

Net Profil Before Tax as per Profit & Loss Account (5,048.17} (4,686.03}

Adjustments for

Depreciolion & Amortlsotlcn 428.29 454.95

Reversal of Income tax .

Financial Expenses 5,239.53 5.239.95

Interest income (23.77) (27.51)
Income from Capilal Gains . (293.20)

Operating Profit Before Working Capito! Changes 595.88 688.17

Adjustments for

Decreose/(lncrease) in Inventories 18.49 53.73

Increase in Trade Receivables 602.04 2,344.32

Decrease/(lncreose)in in Long & Shor I Term Loons & Advances (413.22) (424.13)
lncrease/(Decreose) in Current & Non Current liabilities 1,950.45 3.425.91

lncreose/(Decrease) in Long & Short Term Provisions (5.56) (25.15)
2,748.08 6,062.85

Olher Income . .

Exceplionol Items . -

Cash Generated from Operations 2,748.08 6,062.85

Taxes Paid . -

Cash from Operating Activities (A) 2,748.08 6,062.85

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets . (2.19)
Sole of Fixed Assets . 274.79

Decreose/(lncrease) in Capital Work In progress . 139.20

lncrease/(Decrease) In Other Reserves . -

Income from Capitol Goins . 293.20

lnveslrnent in Subsidiaries . 345.00

Interest Received 23.77 27.51

Cash from Investment Activities (B) 23.77 1,077.50

CASH FLOW FROM FINANCING ACTIVITIES

Share Premium Received . .

Increase/ (Decrease) in Loon Fund? 2,699.64 ( 1,6,13.26)
Dividend & Taxes paid . .

Interest & Financial Charges (5,239.53) (5.239.95)

Net Cash from financing activities (C) (2,539.89) (6,883.20)

Net Increase In cash and cash equivalent (A+B+C) 231.95 257.15

Opening Cash and Cash Equivalents 848.20 591.05

Cash and Cash Equivalent as on 31.03.2021 1,080.15 848.20

• lncha • USA • Singapore • UK
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BARTRONICS INDIA LIMITED 
STANDALONE CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2021 
  

  

Rupees in Lakhs| 
  

Particulars For the year Ended| For the year Ended 
31 Mar 2021 31 Mar 2020 

  

CASH FLOW FROM OPERATING ACTIVITIES 

  

  

  

Net Profit Before Tax as per Profit & Loss Account (5,048.17) (4,686.03) 

Adjustments for 
Depreciation & Amorisation 428.29 454.95 
Reversal of Income tax “ ® 
Financial Expenses 5,239.53 5,239.95 

Interest income (23.77) (27.51) 

Income from Capital Gains - (293.20) 

Operating Profit Before Working Capital Changes 595.88 688.17 

Adjustments for 
Decrease/(Increase) in Inventories 18.49 $3.73 
Increase in Trade Receivables 602.04 2,344.32 
Decrease/(Increase)in in Long & Short Term Loans & Advances (413.22) (424.13) 
Increase/(Decrease) in Current & Non Current Liabilities 1,950.45 3,425.91 

Increase/(Decrease) in Long & Short Term Provisions (5.56) (25.15) 
2,748.08 6,062.85 
  

Other Income : # 
Exceptional Items : “ 
Cash Generated from Operations 2,748.08 6,062.85 

  

  

  

Taxes Paid 2 a 
Cash from Operating Activities (A) 2,748.08 6,062.85 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets * (2.19) 
Sale of Fixed Assets 2 274.79 
Decrease/(Increase) in Capital Work In progress . 139.20 

Increase/(Decrease) in Other Reserves * = 

Income from Capital Gains - 293.20 
Investment in Subsidiaries * 345.00 
Interest Received 23.77 27.5) 

Cash from Investment Activities (B) 23.77 1,077.50 
  

‘CASH FLOW FROM FINANCING ACTIVITIES 

Share Premium Received # * 
Increase/ (Decrease) in Loan Funds 2,699.64 (1,643.26)| 

  

  

          
  

Dividend & Taxes paid - é 
Interest & Financial Charges (5,239.53) (5,239.95) 

Net Cash from financing activities (C) (2,539.89) (6,883.20), 

Net Increase in cash and cash equivalent (A+B+C) 231.95 257.15 

Opening Cash and Cash Equivalents 848.20 591.05 

‘Cash and Cash Equivalent as on 31.03.2021 1,080.15 848.20 

BARTRONICS INDIA LIMITED ext Ae S Zs 

Plot No. 193, 1st Floor, SV Chambers, Phase Il, Kavuri Hills, Madhapur, Hyderabad-500 081, TS, Ind) 
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BARTRONICS INDIA LIMITED

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2021

Rupees in Lakhs

Partlculars

CASH FLOW FROM OPERATING ACTIVITIES

Net Profi1 Before Tax as per Profi1 & Loss Account

Adjustments for

Depreciation & Arnor1isotton

Reversal of Income 1ax

Financial Expenses
Interest income

Income trom Capi1al Gains

Operating Profit Before Working Capital Changes
Adjustments for

Decrease/(lncreose) in Inventories

Increase in Trade Receivables

Decrease/(lncrease)in in Long & Short Term Loans & Advances

lncrease/(Decrease) In Current & Non Current Liabilities

lncrease/(Decrease) In Long & Short Term Provisions

Other Income

Exceptional Items

Cash Generated from Operations
Taxes Paid

Cash from Operating Activities (A)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

Sale of Fixed Assets

Decrease/(lncrease) in Capital Work In progress

lncrease/(Decrease) in Other Reserves

Income from Capi1al Gains

Investment in Subsidiaries

Interest Received

Cash from Investment Activities (B)

CASH FLOW FROM FINANCING ACTIVITIES

Shore Premium Received

Increase/ (Decrease) in Loan Funds

Dividend & Taxes paid
Interest & financial Charges

Net Cash from financing activities (C)

Net Increase In cash and cash equivalent (A+B+C)

Openiny Cash and Cosh [quivolu11b

Cash and Cash Equivalent as on 31.03.2021

For the year Ended For the year Ended

31 Mar 2021 31 Mar 2020

(5,048.17) (4,686.03)

428.29 '154.95

. .

5,239.53 5.239.95

(23.77) (27.51)
. (?93.20)

595.88 688.17

18.49 53.73

1,618.18 (5,715.14)
(314.39) (778.49)
832.98 11.874.5'1

(5.57) (25.15)
2,745.57 6,097.65

. .

. -

2,745.57 6,097.65
. -

2,745.57 6,097.65

. (2.19)

. 274.79

. 139.20

- -

. 293.20

. 298.32

23.77 27.51

23.77 1,030.82

-

2,701.30 ( 1.649.23)
. -

(5,239.53) (5,239.95)

(2,538.23) (6,889.17)

231.11 239.30

890.28 650.98

1,121.38 890.28

• lndta • USA • Singapore • UK
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BARTRONICS INDIA LIMITED 

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED 31.03.2021   

  Rupees in Lakhs| 
  

Particulars For the year Ended] For the year Ended 
31 Mar 2021 31 Mar 2020 

  

CASH FLOW FROM OPERATING ACTIVITIES 

  

  

  

Net Profit Before Tax as per Profit & Loss Account (5,048.17) (4,686.03) 

Adjustments for 
Depreciation & Amortisation 428.29 454.95 
Reversal of Income tax . - 

Financial Expenses 5,239.53 5,239.95 

Interest income (23.77) (27.51) 

Income from Capital Gains - (293.20) 

Operating Profit Before Working Capital Changes 595.88 688.17 

Adjustments for 
Decrease/(Increase) in Inventories 18.49 53.73 

Increase in Trade Receivables 1,618.18 (5,715.14) 
Decrease/(Increase)in in Long & Short Term Loans & Advances (314.39)| (778.49) 

Increase/(Decrease) in Current & Non Current Liabilities 832.98 11,874.54 
Increase/(Decrease) in Long & Short Term Provisions (5.57) (25.15) 

2,745.57 6,097.65 
  

Other Income 

Exceptional Items 
  

  

Cash Generated from Operations 2,745.57 6,097.65 
Taxes Paid ° a 
Cash from Operating Activities (A) 2,745.57 6,097.65 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Fixed Assets “ (2.19) 
Sale of Fixed Assets * 274.79 

Decrease/(Increase) in Capital Work In progress - 139.20, 

Increase/(Decrease) in Other Reserves - 

  

  

  

  

          
Income from Capital Gains . 293.20 
Investment in Subsidiaries * 298,32 
Interest Received 23.77 27.51 

Cash from Investment Activities (B) 23.77 1,030.82 

CASH FLOW FROM FINANCING ACTIVITIES 

Share Premium Received 
Increase/ (Decrease) in Loan Funds 2,701.30 (1,649.23) 
Dividend & Taxes paid - - 
Interest & Financial Charges (5,239.53) (5,239.95) 

Net Cash from financing activities (C) (2,538.23) (6,889.17)| 

Net Increase in cash and cash equivalent (A+B+C) 231.11 239.30 

Opening Cash and Cash Equivalents 890.28 650,98 

Cash and Cash Equivalent as on 31.03.2021 1,121.38 890.28 
  

BARTRONICS INDIA LIMITED <= \\,, RQ ees 
Plot No. 193, 1st Floor, SV Chambers, Phase ll, Kavuri Hills, Madhapur, Hyderabad-500 081, 75, insifo 
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1 The above results have been reviewed by the Audit Committee and approved by Lhe Board of Directors

(Suspended) in presence of the Resolution Professional of the Company at its meeting held on June 28,
2021.

2 The text of above statement was approved by Board of Directors (Suspended) in presence of the

Resolution Professional at their meeting held on June 28, 2021 The Statutory Auditors have expressed
an un-qualified report 011 the above results.

3 The figures for U1e quarter ended March 31, 2021 are the balancing figures between the audited figures in

respect of the full financial yeru and the published unaudited year-to-date figures up to the Third quarter
of the financial year 2020-21

4 The above results are in compliance wilh the Indian Accounting Standards (IND AS) specified under the

section 133 of the Companies Act, 2013 read with SEBI circular No. CIRJCPDIF AC/62/20 16 dated July
5, 2016 & amendments thereto and were subject to limited review by the statutory Auditor of the

company.

• India • USA • Singapore • UK

5

6

7

8

9

10

The company is primarily engaged in "Providing Solutions using 1\IDC Technologies" and there are no

other reportable segments under Ind As 108 "Operating Segments".

A Corporate insolvency resolution process ("CTRP'') has been initiated against Bartronics India Limited

('the Company') vide an order of Hyderabad bench of the National Company Law Tribunal (NCLT) dated

December 2, 2019 under the provisions of the insolvency and bankruptcy code 2016 (Code). Pursuant to

the order, Lhe power of the Board of directors stands suspended and are exercisable by Chinnrun Poorna

Chandra Rao, who was appointed as interim resolution professional (IRP) by the NCI..T vide order dated

December 02, 2019 and was consequenlly confirmed as Resolution Professional (RP) by the Committee of

Creditors (CoC).

Financial creditors viz. Banks, Bond J lolders, etc have placed their claim in front of Lhe Resolution

Professional and Committee of Creditors is formed. Details arc tabulated below.

Number

S.No Particulars of Claims Amount Admitted

] Financial Creditors (claim under Form-Cl 26 10 41 94 79 420.82

2 Operational Crcditors(claims under Form Bl 1 28 05 887.00

3 Operational Creditors(claims under Form-DI 9 2 37 616.00

Creditors other than Financial Creditors and

4 Oncrational Creditors (claims under Form-Fl 2 25 14 18,675.00

Total amount of claims acceoted 38 10.67.39.41.598.82

Forming part of the Financial Statement regarding Capital advances lo the extent of Rs. 9,061.49 Lakhs

"We are unable to ascertain whether such balances are fully recoverable". Accordingly, we arc unable to

ascertain the impact, if any, that may arise in case any of these advances are subsequently determined lo

be doubtful of recovery. Jf the Company had provided for the same, the loss for the period would have

been higher by the said amount.

Sundry Debtors include export receivables aggregating to Rs.769.50 Crores as at March 31, 2021 and

efforts are being made for the recovery of the same.

Figures for the previous year/penod have been regrouped/ re-classified to confirm to the figures of t:_:h:cAF:;?'::::::
current perioct.

BARTPONIC.5 INDIA LIMITE?, P-
Plot No. 193, 1st Floor, SV Chambers, Phase II, Kavuri Hills, Madhapur, Hyderabad-500 081, TS, lnd1af:t.vnEAARAD,::.
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Notes: 

‘The above results have been reviewed by the Audit Committee and approved by the Board of Directors 
(Suspended) in presence of the Resolution Professional of the Company at its meeting held on June 28, 
2021, 

‘The text of above statement was approved by Board of Directors (Suspended) in presence of the 
Resolution Professional at their meeting held on June 28, 2021. The Statutory Auditors have expressed 
an un-qualified report on the above results. 

‘The figures for the quarter ended March 31, 2021 are the balancing figures between the audited figures in 
respect of the full financial year and the published unaudited year-to-date figures up to the Third quarter 
of the financial year 2020-21 

The above results are in compliance with the Indian Accounting Standards (IND AS) specified under the 
section 133 of the Companies Act, 2013 read with SEBI circular No. CIRICFDIF AC/62/20 16 dated July 
5, 2016 & amendments thereto and were subject to limited review by the statutory Auditor of the 
company. 

‘The company is primarily engaged in "Providing Solutions using AIDC Technologies" and there are no 
other reportable segments under Ind As 108 "Operating Segments’, 

A Corporate insolvency resolution process ("CIRP") has been initiated against Bartronics India Limited 
(‘the Company’) vide an order of Hyderabad bench of the National Company Law Tribunal (NCLT) dated 
December 2, 2019 under the provisions of the insolvency and bankruptcy code 2016 (Code). Pursuant to 
the order, the power of the Board of directors stands suspended and are exercisable by Chinnam Poorna 
Chandra Rao, who was appointed as interim resolution professional (IRP) by the NCLT vide order dated 
December 02, 2019 and was consequently confirmed as Resolution Professional (RP) by the Committee of 
Creditors (CoC). 

Financial creditors viz. Banks, Bond Holders, ete have placed their claim in front of the Resolution 
Professional and Committee of Creditors is formed. Details are tabulated below. 

  

  

  

  

  

          

Number 
S.No Particulars of Claims | Amount Admitted 

1 Financial Creditors (claim under Form-C) 26 10,41,94,79,420.82 

2 Operational Creditors(claims under Form-B) 1 28,05,887.00 

3 Operational Creditors(claims under Form-D) 9 2,37,616.00 
Creditors other than Financial Creditors and 

| 4 Operational Creditors (claims under Form-F) 2 25,14, 18,675.00 

Total amount of claims accepted — 38 10,67,39,41,598.82     

  

Forming part of the Financial Statement regarding Capital advances to the extent of Rs. 9,061.49 Lakhs 
“We are unable to ascertain whether such balances are fully recoverable”. Accordingly, we are unable to 
ascertain the impact, if any, that may arise in case any of these advances are subsequently determined to 
be doubtful of recovery. If the Company had provided for the same, the loss for the period would have 
been higher by the said amount. 

Sundry Debtors include export receivables aggregating to Rs.769.50 Crores as at March 31, 2021 and 
efforts are being made for the recovery of the same. 

Figures for the previous year/period have been regrouped/ re-classified to confirm to the figures of the 
current period. es 

BARTRONICS INDIA LIMITER—~Q , Mr 
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N G RAO & ASSOCIATES
CHARTERED ACCOUNTANTS

Ir Off: +91-40-6661 7089

+91-40-4240 8813

Mobile · 98480 18791

98491 35573

INDEPENDENT AUDITOR'S REPORT ON THE AUDITED OF ANNUAL STANDALONE FINANCIAL

RESULTS OF BARTRONICS INDIA LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31,
2021 PURSUANT TO REGULATION 33 AND REGULATION 52 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS)REGULATIONS,2015 AS AMENDED.

To

The Resolutfon Professional

BARTRONICS INDIA LIMITED

Qualified Opinion

1. We have audited the accompanying Standalone annual Financial Results of Barlronics

India Limited ("(hereinafter referred to as the Company") for the year ended March 31
.

2021 (" Standalone annual financial results"). attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ["Listing Regulations").

A Corporate insolvency resolution process ("CIRP") has been initiated against Barlronics

India Limited ('the Company') vide an order of Hyderabad bench of the National

Company Law Tribunal (NCLTJ dated December 2, 2019 under the provisions of the

insolvency and bankruptcy code 2016 (Code). Pursuant to the order, the power of the

Board of directors stands suspended and are exercisable by Chinnam Poorna Chandra

Rao, who was appointed as interim resolution professional (IRP) by the NCL T vide order

dated December 02, 2019 and was consequently confirmed as Resolution Professional

(RP) by the Committee of Creditors (CoC).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards, and other

accounting principles generally accepted in India of the net loss and other

comprehensive income and other financial information for the year ended 31 March

2021

2. Emphasis of Matter

We Draw attention to the following

D.No. 39-16-48/S

Garuda Hotel Lane,
Labbipet,
Vijayawada- 520 010.

(i) The Company has been continuously making losses consequently its net worlh is

negative and the Company's total liabilities exceeded Its total asset. This

indicates the existence of maternal uncerlainty that may cast Significant doubt

on the Company's ability to continue as going concern However, in new of the

Corporate Insolvency Resolution Process in respect of the Company, which Is In

progress, the accounts have been prepared on a going concern basis (Refer
note 6,7 and 11 to financial results)

H.No. 6-3-1186/A/6,(NewNo. 325),
2nd Floor,Chinna BalreddyBuilding,
AdjacentLane to ITC KakatiyaHotel,
Begumpet,Hyderabad·500016.

Email · nageswararaog207@gmail.comI nageswararaog@rediffma1l.com

Ox N G RAO & ASSOCIATES wot oabazee ros 
CHARTERED ACCOUNTANTS 98491 35573 

INDEPENDENT AUDITOR'S REPORT ON THE AUDITED OF ANNUAL STANDALONE FINANCIAL 

RESULTS OF BARTRONICS INDIA LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31, 
2021 PURSUANT TO REGULATION 33 AND REGULATION 52 OF THE SEBI (LISTING 
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2015 AS AMENDED. 

To 
The Resolution Professional 

BARTRONICS INDIA LIMITED 

Qualified Opinion 

1. We have audited the accompanying Standalone annual Financial Results of Bartronics 
India Limited ("(hereinafter referred to as the Company") for the year ended March 31, 
2021 (" Standalone annual financial results "), attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations’). 

A Corporate insolvency resolution process ("CIRP") has been initiated against Bartronics 
India Limited (‘the Company’) vide an order of Hyderabad bench of the National 
Company Law Tribunal (NCLT) dated December 2, 2019 under the provisions of the 
insolvency and bankruptcy code 2016 (Code). Pursuant to the order, the power of the 
Board of directors stands suspended and are exercisable by Chinnam Poorna Chandra 
Rao, who was appointed as interim resolution professional (IRP) by the NCL T vide order 
dated December 02, 2019 and was consequently confirmed as Resolution Professional 

(RP) by the Committee of Creditors (CoC). 

In our opinion and to the best of our information and according to the explanations 

given to us, the aforesaid standalone annual financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 

b) give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India of the net loss and other 

comprehensive income and other financial information for the year ended 31 March 
2021 

2. Emphasis of Matter 

We Draw attention to the following 

{i) The Company has been continuously making losses consequently its net worth is 
negative and the Company's total liabilities exceeded Its total asset. This 

indicates the existence of matemal uncertainty that may cast Significant doub! 
on the Company's ability to continue as going concern However, in new of the 
Corporate Insolvency Resolution Process in respect of the Company, which Is In 
progress, the accounts have been prepared on a going concem boss (Refer 
note 6,7 and 11 to financial results) 
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(ii) Note 8 forming part of the Statement regarding Capital advances to the extent
of Rs. 9,061.49 lakhs "We are unable to ascertain whether such balances are fully
recoverable". Accordingly. we are unable to ascertain the impact. if any. that

may arise in case any of these advances are subsequently determined to be

doubtful of recovery. Had the Company provided for the same. the loss for the

period would have been higher by the said amount.

(iii) Note 9 forming part of the Statement regarding Trade Receivables aggregating
to Rs.76.474.61 Lakhs are more than three years old and in respect of which the

company provided only Rs.9.283.44 lakhs. We are unable to form an opinion on

the extent to which the debts may be recoverable

(iv) With regard to investments in unquoted equities of subsidiary's for a value of Rs.

30.217.99 lakhs are valued at cost of investment however the present realizable

value of these are not ascertained by the management hence the same is

subject to current valuation

Basis for Opinion on the Audited Standalone Financial Results for the year ended March

31,2021

We conducted our audit in accordance with the Standards on Auditing ("SAs")specified
under Section 143(10) of the Companies Act. 2013 ("the Acf'). Our responsibilities under

those SAs are further described in the Auditor's Responsibilities for the Audit of the

Standalone Annual Financial Results section of our report. We are independent of the

Company. in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our

audit of the standalone financial statements under the provisions of the Act and the
Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained, is sufficient and appropriate to provide a basis for our opinion on the

standalone annual financial results

Management's Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the
standalone annual financial statements.

The Company's Management is responsible for the preparation and presentation of

these standalone annual financial results that give n true and fair view of the net loss and

other comprehensive income and other financial information in accordance with the

recognition and measurement principles !aid down in Indian Accounting Standards

prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities: selection and

application of appropriate accounting policies; making judgments and estimates that

are reasonable and prudent: and the design. implementation and maintenance of

(ii) Note 8 forming part of the Statement regarding Capital advances to the extent 
of Rs. 9,061.49 Lakhs "We are unable to ascertain whether such balances are fully 
recoverable". Accordingly, we are unable to ascertain the impact, if any, that 
may arise in case any of these advances are subsequently determined to be 
doubtful of recovery. Had the Company provided for the same, the loss for the 
period would have been higher by the said amount. 

(iii) Note 9 forming part of the Statement regarding Trade Receivables aggregating 
to Rs.76,474.61 Lakhs are more than three years old and in respect of which the 
company provided only Rs.9,283.44 lakhs. We are unable to form an opinion on 
the extent to which the debts may be recoverable 

{iv) With regard to investments in unquoted equities of subsidiary's for a value of Rs. 
30,217.99 lakhs are valued at cost of investment however the present realizable 
value of these are not ascertained by the management hence the same is 
subject to current valuation 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 
31, 2021 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 

those SAs are further described in the Auditor's Responsibilities for the Audit of the 
Standalone Annual Financial Results section of our report. We are independent of the 
Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant fo our 
audit of the standalone financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained, is sufficient and appropriate to provide a basis for our opinion on the 
standalone annual financial results 

Management's Responsibilities for the Standalone Annual Financial Results 

These standalone annual financial results have been prepared on the basis of the 
standalone annual financial statements. 

The Company's Management is responsible for the preparation and presentation of 
these standalone annual financial results that give n true and fair view of the net loss and 
other comprehensive income and other financial information in accordance with the 
recognition and measurement principles !aid down in Indian Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that 
are reasonable and prudent; and the design, implementation and maintenance of 
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INDEPENDENT AUDITOR'S REPORT ON THE AUDITED OF ANNUAL STANDALONE FINANCIAL

RESULTS OF BARTRONICS INDIA LIMITED FOR THE QUARTER AND YEAR ENDED MARCH 31,

2021 PURSUANT TO REGULATION 33 AND REGULATION 52 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS)REGULATIONS,2015 AS AMENDED.

To

The Resolution Professional

BARTRONICS INDIA LIMITED

Qualified Opinion

1. We have audited the accompanying Standalone annual Financial Results of Bartronics

India Limited ("(hereinafter referred to as the Company") for the year ended March 31,

2021 (" Standalone annual financial results"), attached herewith, being submitted by the

Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

A Corporate insolvency resolution process ("CIRP"J has been initiated against Bartronics

India Limited ('the Company') vide an order of Hyderabad bench of the National

Company Law Tribunal (NCLT) dated December 2, 2019 under the provisions of the

insolvency and bankruptcy code 2016 (Code). Pursuant to the order, the power of the

Board of directors stands suspended and are exercisable by Chinnam Poorna Chandra

Rao, who was appointed as interim resolution professional (IRPJ by the NCL T vide order

dated December 02, 2019 and was consequently confirmed as Resolution Professional

(RP) by the Committee of Creditors (CoC).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone annual financial results:

a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b) give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards, and other

accounting principles generally accepted in India of the net loss and other

comprehensive income and other financial information for the year ended 31 March

2021

2. Emphasis of Matter

We Draw attention to the following
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(i) The Company has been continuously making losses consequently its net worth is

negative and the Company's total liabilities exceeded Its total asset. This

indicates the existence of maternal uncertainty that may cast Significant doubt

on the Company's ability to continue as going concern However, in new of the

Corporate Insolvency Resolution Process in respect of the Company, which Is In

progress, the accounts have been prepared on a going concern basis (Refer
note 6.7 and 11 to financial results)
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(ii) Note 8 forming part of the Statement regarding Capital advances to the extent

of Rs. 9,061.49 Lakhs "We are unable to ascertain whether such balances are fully
recoverable". Accordingly, we are unable to ascertain the impact, if any, that

may arise in case any of these advances are subsequently determined to be

doubtful of recovery. Had the Company provided for the same, the loss for the

period would have been higher by the said amount.

(iii) Note 9 forming part of the Statement regarding Trade Receivables aggregating
to Rs.76.474.61 Lakhs are more than three years old and in respect of which the

company provided only Rs.9,283.44 lakhs. We are unable to form an opinion on

the extent to which the debts may be recoverable

(iv) With regard to investments in unquoted equities of subsidiary's for a value of Rs.

30,217.99 lakhs are valued at cost of investment however the present realizable

value of these are not ascertained by the management hence the same is

subject to current valuation

Basis for Opinion on the Audited Standalone Financial Results for the year ended March

31, 2021

We conducted our audit in accordance with the Standards on Auditing ("SAs"Jspecified
under Section 143(10) of the Companies Act. 2013 ("the Act"). Our responsibilities under

those SAs are further described in the Auditor's Responsibilities for the Audit of the

Standalone Annual Financial Results section of our report. We are independent of the

Company, in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our

audit of the standalone financial statements under the provisions of the Act and the

Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtained, is sufficient and appropriate to provide a basis for our opinion on the

standalone annual financial results

Management's Responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the

standalone annual financial statements.

The Company's Management is responsible for the preparation and presentation of

these standalone annual financial results that give n true and fair view of the net loss and

other comprehensive income and other financial information in accordance with the

recognition and measurement principles !aid down in Indian Accounting Standards

prescribed under Section 133 of the Act and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This

responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the

Company and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that

are reasonable and prudent; and the design, implementation and maintenance of



adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and

presentation of the standalone annual financial results that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management is responsible for

assessing the Company's ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of

accounting unless the Board of Directors either intends to liquidate the Company or to

cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone

annual financial results as a whole arc free from material misstatement, whether due to

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud gr error and are considered material if, individually or

in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone annual

financial results, whether due to fraud or error, design and perfom 1 audit

procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

Section 143(3)(i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of standalone financial

statements on whether the company has adequate internal financial controls

with reference to standalone financial statements in place and the operating
effectiveness of such controls

• Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures in the

standalone annual financial results made by the Management and Board of

Directors.

• Conclude on the appropriateness of the Management and Board of Directors

use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the appropriateness of this

assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the



standalone annual financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the standalone

annual financial results, including the disclosures, and whether the standalone

annual financial results represent the underlying transactions and events in a

manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

Other Matters

This statement includes the results for the Quarter ended March 31, 2021 and March 31,
2020 being the balancing figures between audited figures in respect of full financial year
and the published unaudited year to date figures up to the third quarter of the

respective financial years which were subject to limited review by us.

The Company has not transferred the Unpaid Dividend amount of Rs.505,632/- to the

Investor Education and Protection Fund

For N G Rao & Associates

Chartered Accountants

FRN : 009399$

Place: Hyderabad
Date: 28th June 2021

UDIN: 21207300AAABHM2879
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INDEPENDENT AUDITOR'S REPORT ON THE AUDITED OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS OF BARTRONICS INDIA LIMITED FOR THE QUARTER AND YEAR ENDED
MARCH 31, 2021 PURSUANT TO REGULATION 33 AND REGULATION 52 OF THE SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS)REGULATIONS,2015 AS AMENDED.

To The Resolution Professional,

Bartronics India Limited
-_.?

'

1. We have audited the consolidated financial results of Bartronics India Limited ('the
Parent') its subsidiaries (collectively referred to as 'the Group") for the year ended March
31, 2021 included in the accompanying Statement of Financial Results for the year
ended March 31, 2021 ("the Statement"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the.' SEBI (Listing Obligations and Disclosure

Reqyirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016 ("Listing Regulations')

A Corporate insolvency resolution process ("CIRP") has been initiated against Bartronics
India t.lmlted ('the Company') vide an order of Hyderabad bench of the National
Company Law Tribunal (NCLT) dated December 2. 2019 under the provisions of the
insolvency and bankruptcy code 2016 (Code). Pursuant to the order, the power of the
Board of directors stands suspended and are exercisable by Chinnam Poorna Chandra
Rao, who was appointed as interim resolution professional (IRP) by the NCL T vide order
dated December 02, 2019 and was consequently confirmed as Resolution Professional
(RP) by the Committee of Creditors (CoC).

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid consolidated annual financial results:

a) includes the Results of the following entities :

(i) Bartronics Asia Pte Ltd - Subsidiary
(ii) Bartronics Middle Easy FZE - Subsidiary

b) are presented in accordance with the requirements of Regulation 33 of the Listing_
Regulations in this regard; and

c) give a true and fair view in conformity with the recognition and measurement

principles laid down in the applicable Indian Accounting Standards, and other

accounting principles generally accepted in India of the net loss and other

comprehensive income and other financial information for the year ended 31 March

2021

H.No. 6-3-1186/A/6, (New No. 325), D.No. 39-16-4B/S H.
2nd Floor, Chinna BalreddyBuilding, Garuda Hotel Lane, Neeladri To)Wt:l?;gm
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Begumpet, Hyderabad-500 016. Vijayawada- 520 010. Kakinada - 533 004.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs"J specified
under Section 143( 1OJ of the Companies Act. 2013 ("the Act"). Our responsibilities under

those SAs are further described in the Auditor's Responsibilities for the Audit of the

Consolidated Annual Financial Results section of our report. We arc independent of the

Group, in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our

audit of the financial statements under the provisions of the Act, and the Rules

thereunder, and w?bve fulfilled our other ethical responsibilities in accordance with

these requirements 'bnd the Code of Ethics. We believe that the audit evidence

obtained by us is sufficient and appropriate to provide a basis for our opinion on the

consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual

Financial Results

The\e consolidated annual financial results have been prepared on the basis of the

consolidated annual financial statements.

The Holding Company's Management is responsible for the preparation and presentation
of these consolidated annual financial results that give a true and fair view of the

consolidated net loss and other comprehensive income and other financial information

of the Group in accordance with the recognition and measurement principles laid down

in Indian Accounting Standards prescribed under Section 133 of the Act and other

accounting principles generally accepted in India and in compliance with Regulation 33

of the Listing Regulations. The respective Management of the entities included in the

Group are responsible for maintenance of adequate accounting records in accordance

with the provisions of the Act for safeguarding of the assets of each entity and for

preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and the design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring accuracy and

completeness of the accounting records, relevant to the preparation and presentation
of the consolidated annual financial results that give a true and fair view and are free

from material misstatement, whether due to fraud or error, which have been used for the

purpose of preparation of the consolidated annual financial results by the Management
and the Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management of

the entities included in the Group are responsible for assessing the ability of each entity lo

continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of

Directors either intends to liquidate the entity or to cease operations, or has no realistic

alternative but to do so.



Auditor's Responsibilities for the Audit of the consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated

annual financial results as a whole arc free from material misstatement, whether due to

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with S-As will always detect a material misstatement when it exists.
Misstatements can arise from fraud gr error and are considered material if, individually or

in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of these Consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated

annual financial results, whether due to fraud or error, design and perfom 1

audit procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to

design audit procedures that are appropriate in the circumstances. Under

Section 143(3) (i) of the Act, we are also responsible for expressing our opinion
through a separate report on the complete set of consolidated financial

statements on whether the company has adequate internal financial controls

with reference to consolidated financial statements in place and the

operating effectiveness of such controls

• Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures in the

consolidated annual financial results made by the Management and Board

of Directors.

• Conclude on the appropriateness of the Management and Board of Directors

use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the appropriateness of this

assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the

consolidated annual financial results or, if such disclosures are inadequate, to

modify our opinion. Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going
concern.

• Evaluate the overall presentation, structure and content of the consolidated

annual financial results, including the disclosures, and whether the

consolidated annual financial results represent the underlying transactions

and events in a manner that achieves fair presentation.



• Obtain sufficient appropriate audit evidence regarding the financial

information of the entities within the Group to express an opinion on the

consolidated annual financial results. We are responsible for the direction,

supervision and -performance of the audit of financial information of entities

included in the consolidated annual financial results. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other

matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to

communicate with them all relationships and other matters that may reasonably be

thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

1. We did not audit the financial statements of two subsidiaries included in the

consolidated financial results, whose financial statements reflect total assets of

Rs.31,700.46 lakhs as at March 31, 2021, total revenue of Rs.0.00 lakhs, total net loss

after tax of Rs.0.00 lakhs and total comprehensive income of Rs.0.00 lakhs and net

cash flows of Rs.00.00 lakhs for the year ended on that date, as considered in the

consolidated financial results. These un-audited financial statements I Consolidated

financial statements and other financial information have been certified by the

management and furnished to us, and our opinion on the statement, in so far as it

relates to the amounts and disclosures included in respect of the subsidiaries is based

solely on the un-audited financial statement/ consolidated financial statements

certified by the management.

2. The Statement includes the results for the quarter ended March 31, 2021 and March

31, 2020 being the balancing figures between audited figures in respect of the full

financial year and the published unaudited year to date figures up to the third

quarter of the respective financial years which were subject to limited review by us.

For N G Rao & Associates

Chartered Accountants

FRN : 009399$

Place: Hyderabad
Date: 28th June 2021

UDIN: 21207300AAABHN9033


