
 

 

January 12, 2024 
 
To 

BSE Limited  
Department of Corporate 
Services 
Listing Department  
P J Tower, Dalal Street, 
Mumbai - 400001 
Scrip Code: 535648 

National Stock Exchange of India 
Limited 
Listing Department  
Exchange Plaza, Plot no. C/1,  
G Block, Bandra-Kurla Complex,  
Bandra (East), Mumbai - 400051 
Scrip Symbol: JUSTDIAL 

Metropolitan Stock Exchange of 
India Limited 
205(A), 2nd Floor,  
Piramal Agastya Corporate Park,  
L.B.S Road, Kurla (West), 
Mumbai - 400070 
Scrip Symbol: JUSTDIAL 

 
Dear Sir/Madam, 
 
Sub.: Standalone and Consolidated Unaudited Financial Results for the quarter and nine months 

ended December 31, 2023 
 

In continuation of our letter dated January 5, 2024 and pursuant to Regulation 30 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish 
to inform you that the Board of Directors of the Company at its meeting held today, i.e. January 12, 2024 
has inter alia approved the Unaudited Financial Results (Standalone and Consolidated) of the Company 
for quarter and nine months ended December 31, 2023, as recommended by the Audit Committee.  
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we enclose the following: 
 
1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and 

nine months ended December 31, 2023. 
 

2. Limited Review Reports of the Statutory Auditors on the aforesaid Results. 
 
The aforesaid Financial Results can also be accessed at the Company's website at www.justdial.com. 
 
The meeting of the Board of Directors commenced at 7.00 p.m. and concluded at 7.35 p.m. 
 
We request you to take the above on record and disseminate the same on your website. 
 
Thanking you, 
 
Yours truly, 
 
For Just Dial Limited 
 
 
Manan Udani 
Company Secretary 
 
Encl: as above 

http://www.justdial.com/


Chartered Accountants 

One International Center  
Tower 3, 27th-32nd Floor, 
Senapati Bapat Marg, 
Elphinstone Road (West) 
Mumbai – 400013 
Maharashtra, India 
 
Tel: +91 22 6185 4000 
Fax: +91 22 6185 4001 
 

 
 
 

 
 

Regd. Office: One International Center, Tower 3, 27th-32nd Floor, Senapati Bapat Mart, Elphinstone Road (West), Mumbai 400 013, Maharashtra, India. 
(LLP identification No. AAB-8737) 

 

 

 

 

 

INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF JUST DIAL LIMITED 

 
 

1. We have reviewed the accompanying Statement of Unaudited Standalone 
Financial Results of Just Dial Limited (the Company), for the quarter and nine 
months ended December 31, 2023 (the Statement), being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
Listing Regulations). 

 
2. This Statement, which is the responsibility of the Company’s Management and 

approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard (Ind AS) 34 on ‘Interim Financial Reporting’, prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 on ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company’s personnel responsible 
for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion.   
 

 
4. Based on our review conducted  as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement 



 
 

 

 

 
 

principles laid down in the aforesaid Ind AS and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

 

 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

Firm’s Registration No.117366W/W-100018 
  
 
 
 

  
Mohammed Bengali 

Partner 
Membership No. 105828 

UDIN: 24105828BKFIHA5822 
 

 
Place: Mumbai 
Date: January 12, 2024 
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INDEPENDENT AUDITORS’ REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF JUST DIAL LIMITED 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of Just Dial Limited (the Parent) and its subsidiary (the Parent and its 
subsidiary together referred to as the ‘Group’) for the quarter and nine months ended 
December 31, 2023 (the Statement) being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved 
by the Parent’s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
(Ind AS) 34 on ‘Interim Financial Reporting’, prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 on ‘Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity’, issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of 
making inquiries, primarily of Parent’s personnel responsible for financial and 
accounting matters and applying analytical and other review procedures.  A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Parent 

 Just Dial Limited 

Sr. No. Name of Subsidiaries 

1. MYJD Private Limited 
 



 
 

 
5. Based on our review conducted and procedures performed as stated in paragraph 3 

above and based on the consideration of the review report of the other auditor referred 
to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, has not been prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Ind AS and other 
accounting principles generally accepted in India, and has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial results  of one subsidiary included in the 
unaudited consolidated financial results, whose interim financial results reflect total 
revenues of Rs. 0.0 million and Rs. 0.0 million for the quarter and nine months ended 
December 31, 2023 respectively, total net loss after tax of Rs. 0.0 million and Rs. 0.1 
million for the quarter and nine months ended December 31, 2023 respectively and 
total comprehensive loss of Rs. 0.0 million and Rs. 0.1 million for the quarter and nine 
months ended December 31, 2023 respectively, as considered in the Statement. These 
interim financial results have been reviewed by other auditor whose report has been 
furnished to us by the Management and our conclusion on the Statement, in so far as 
it relates to the amounts and disclosures included in respect of this subsidiary is based 
solely on the report of the other auditor and the procedures performed by us as stated 
in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter.  

 
For Deloitte Haskins & Sells LLP 

Chartered Accountants 
Firm’s Registration No.117366W/W-100018 

  
 
 
 
  

Mohammed Bengali 
Partner 

Membership No. 105828 
UDIN: 24105828BKFIHB6169 

 
 

Place: Mumbai 
Date: January 12, 2024 
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Notes:

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their respeclive meetings held on January 12,
2024. These resulls have been subjected to limited review canied out by lhe Statutory Auditors.

2 The above inancial resulls have been prepared in accordance with the recognilion and measurement pdnciples provided in lndian Accounting Standard (lnd
AS), the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of lndia (SEBI) under SEBI
(Listing Obligations and Disclosure Requiremenls) Regulations 2015, as amended.

3 The Company operates in a single reporting segment namely, Search and search related seMces' hence there is no reportable segment as per requirements of
lndian Accounting Standards 108 on'Operating Segments'.

4 During the nine months ended December 31, 2023. the Company has issued and allotted 707,805 Equity shares upon conversion of Stock Options granted
under the Companys various ESOP schemes- Consequent to this allotment the paid-up Equity share capital of the Company stiands increased to 85,028,407
Equity shares of t 10/- each i.e. a 850.3 million.

5 'Revenue from operalions' is a derived value amved at by applying the applicable GST rate to the 'Net revenue from operations.

6 Other lncome indudes fair value gain(loss) on fnancjal insfuments measured at fair value thrcugh profit and loss aggregaling to t 675.5 million and I 639.7
million for the quarter ended December 31, 2023 and December 31, 2022, respectively and [t 718.6) millioa for the year ended March 31. 2023. Other lncome
also includes profit on sale of investmenls aggregating to t 13.4 million and I 12.5 million for lhe quaner ended Decembet 3l, 2023 and De',e/nbF-t 31,2022
respeclively and t 1,893.5 million for the yearended March 31, 2023.

Forand on b€half o, the board of direclors of

Just Dial Limited

Zf-4
VSSllani
Managing Direclor and ChieI Execrrtive Officer

DIN:00202052

Placei Mumbai

Oate: January 12,2024

D,+n 'G

7 The writ petition filed by the Company on October 18, 2023 before single judge with the Hon'ble High Court of Kamataka, cfiallengifig Kamataka lndustrialArea
Development Board's ('KIADB') order for cancellation of lease for 15 acres of land (wntten do/rn value of { 377.9 million as at December 31, 2023) allotrnent in
Bengaluru Urban District, has been dismissed on January 8, 2024. The Company has fled a w'it appeal againsl the aforesaid Order before division judge 'nth
the Kamaiaka High CoLrrl on January 11, 2024. Based on the Managemenl's assessmenl and pending legal matler, no provision has been considered necessary
at this stage.

I The figures for the conesponding previous periodsi/year have been regrouped/reclassified wherever necessary, to make them comparable.
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