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National Stock Exchange of India Ltd.
Listing Depart men t
Exchange Plaza Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 051

Symbol" BANSWRAS"

Subject:- Outcome of 2371h Board Meeting held on 3rd February, 2022 Pursuant to Regulation 30
and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requ irements) Regulations, 2015 ["SEBI (LODR)"],

Dear Sir,

Pu rs uant to Regulation 33 of th e SEBI (LODR) Regu lations, 2015, the Board of Director s of the
Company in its 237th m eeting held on Thursday, 3rd Feb ruary, 2022 which com m en ed
at 12.30 P.M. and conclu ded at 14.31 P.M. at Registered offi ce of the Com pany, inter alia
Approved the Unaudited Financial Results for the quarter/Nine Months en ded on 31st December,
2021 and the Limited Review Report of Statutory Auditors of the Company (same are enclosed
herew ith ).

Fur the r, the ex tract of results wou ld also be publish ed in th e new spapers in com pliance w ith
Regu la tion 47 of the SEBI (LO DR).

Further, in accordance w ith the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company's Code of conduct for Prohibition of Ins ider Trading,
the "Trading Window" for trading in th e shares of the Company will open from 6th February,
2022 for the Directors an d Key Managerial Personnel /Designated Employees/ Co nnected Persons
of the Co m pany.

You are requested to take note the same on record an d inform all those concerned .

Thanking You,

Yours Fai thfu lly , __""
For BANSWA RA SYNTEX LIMn/E8 'ji
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BANSWA RA SYNTEX LIM ITED
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Reed Office: Ind ustrial Area, Dahod Road, Banswara - 32700 1 (Rajasthan)

Phone : 91 -2962 -2406 90 ·9 1, 257679-681 Fax: 91-2 962-24 0692

Corporate Office : 4 -5t h Floor. GopaI8hawitn,199 . Princes s Street. MlJmba i"""l 00002

Phon e :+91 22 663365 71· 76 Fax:+91 22 2206 4486/ 663 36586
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Notes
r]/ r.;-.,.---,---- - - - - - - ------ - - - - - - - - -------- - ------ - - - - - - - - - - ---,

The above unaudited standalone financial results have been considered and recommended by the Audit Committee approved by the Board of Directors at their meetings held

on 03 February. 2022 and have also been reviewed by the statutory auditors

The unaudited standalone financial results are prepared in accordance with Indian Accounting Standards (Ind ASJ as prescribed under Section 133 of the Companies Act, 1Ul:l
read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendments Rules, 2016, other ftl"'(ogn 'zr d
Accounting Practices and Policies to the extent applicable and also in terms of Regulation 33 of SEBI (listing Obligations and Disclosure Requirements) Regulations 2015.

3 Due to easing out of Covid situation and improvement in the market sentiment, the business outlook has turned positive- both in Domestic and Export Markets.

In line with the provisions of Ind AS 108- "Operating Segment" and on the basis of review of operations being carried out by the management of the Company, the operations
of the Company fall within a single operational segment viz. Textiles, which is considered to be the only reportable segment by the management.

The figures of the previous periods have been regrouped/recast/reclassified, wherever considered neccss;u v'

Place: Mumbai

Date: 03 February, 2022

For and on behalf of Board of DI, ector s

BANSWARA SYNTEX LIMITED

(RAVINDRA KUMAR TOSHNIWAl)

Managing Dlrc<lo r

DIN: 00106789



K G Somani & Co LLP
CHARTERED ACCOUNTANTS

www.kgsomani.com
office@kgsomani.com

LLP Identification No. AAX-5330

Limited review report on unaudited results for quarterly and year to date standalone
financial results under Regulation 33 of the SEDI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board ofDirectors of
Danswara Syntex Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Banswara Syntex Limited ('the Company') for the quarter ended December 31,2021 and year
to date from 01 April 2021 to December 31, 2021 ("the Statement"), being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations').

2. This Statement, which is the responsibility of the Company's management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS
34"), prescribed under Section 133 ofthe Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations .
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free ofmaterial misstatement. A review is limited primarily to inquiries
of company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For K G Somani & Co LLP
Chartered Accountants
Firm Registration No: 06591NIN500377

~~~
(Kavita Goyal)
Partner
Membership No: 063419
UDIN: 22063419AAFSQN6522
Place: New Delhi
Date: 3 February 2022

Regd, Office: 3/15, ASAF ALI ROAD, NEW DELHI-ll0002
Corp Office: 4/1 Asaf Ali Road, 3rd Floor, Delite Cinema Building, Delhi-ll0002. Tel: +91-11-41403938, 23277677, 23252225

Converted from K G Somani & Co (Partnership firm) w.e.f, 24th June 2021
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Notes
The abov e unaudited consolidated finan cial results have been considered and recommended by the Audit Committee approved by the Board of Directors at th eir meeti ngs he ld

on 03 February. 2022 and have also been rev iewed by the statutory auditor s

2 The unaudited consolida ted fina ncial r esu lts are prepared in accordan ce with Ind ian Accoun ting Standa rds (Ind AS) as pr escribed under Section 133 of the Companies Act, 20 13
read with Rule 3 of the Compan ies (Ind ian Accounting Standards) Rules, 2015 and Compani es (Indian Accounting Standa rds) Amendments Rules, 2016, o ther R...."r. n ," ..d
Accounting Practices an d Po licies to the exten t app licable and also in te rms of Regulat ion 33 o f SEBI(lis ting Obl igation s an d Disclosure Requir ements) Regulations 2015.

Due to easing out of (ovid situatio n and improvement in the market sentiment, the business outlook has turned po sitive- both in Dom estic and Export Markets.

4 In line with th e provisions of Ind AS 108· "Operating Segment " and on the ba sis of review of operation s being carr ied out by the management of the Group, the operat ions " I
the Gro up fa ll withi n a sing le op erational seg ment viz. Textiles, whi ch is co nsidered to be the only reportable segment by the managemen t

The figures of the previous periods have been regrouped/recast/reclassified, wh erever considered necessary.

For and on behalf of Board of Directors

BANSWARASYNTEX lIMrr Ul

(RAVfNDRA KUMARTOSItNIWl\lj

Managing Director

DIN : 00]OG789

Place : Mumbai

Date : 03 February, 2022
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year
to Date Financial Results of Banswara Syntex Limited Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
The Board of Directors
Banswara Syntex Limited.

1. We have reviewed the accompanying Statement ofunaudited consolidated financial results
of Banswara Syntex Limited ('the Company') for the quarter ended December 31, 2021
and year to date from 01 April 2021 to December 31, 2021 ("the Statement"), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
('Listing Regulations').

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Narne of Company

Tesca Textiles & Seat Components (India) Private
Limited

Relations

Joint Venture
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon and paragraph 6 below, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated Unaudited fmancial results include the Group's share of net loss of
Rs.34.27 and Rs 51.19 Lakhs for the quarter ended December 31, 2021 and for the period
from 01 April 2021 to December 31, 2021 respectively as considered in the consolidated
financial results, in respect of one joint venture as referred to in paragraph 4 above whose
interim financial statements/fmancial information! fmancial results have not been reviewed
by us. These interim financial statements/ financial information! financial results have been
reviewed! audited by other auditors and our conclusion on the statement in so far as it
relates to the amounts and disclosures included in respect of the Joint venture company, is
based solely on reports of the other auditors and the procedures performed by us as stated
in Paragraph 3 above.

For K G Somani & Co LLP
Chartered Accountants
Firm Registration No: 006591NIN500377

(Kavita Goyal)
Partner
Membership No: 063419
UDIN: 22063419AAFTOl6710
Place: New Delhi
Date: 3 February 2022
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