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Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai—400051
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Scrip Code: 503722 Symbol :BANSWRAS

Sub: Outcome of Board Meeting held on 6 August, 2023 pursuant to Regulation 30 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations”).

Dear Sir / Ma’am,

The Board of Directors of the Company in their meeting held on Sunday, 6™ August, 2023 at the
Registered Office of the Company at Industrial Area, Dahod Road, Banswara, Rajasthan 327001 which
commenced at 11.00 AM and concluded at 12.51 P.M., inter alia transacted the following business:

1. Approved the Unaudited Financial Results for the quarter ended on 30" June, 2023 along-with
Auditor’s Limited Review Report of Statutory Auditors of the Company (same are enclosed

herewith).

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company’s Code of conduct for Prohibition of Insider Trading, the
“Trading Window” for trading in the shares of the Company will be open from Wednesday, 9" August,
2023 for the Directors and the Key Management Personnel / Designated Persons/ Connected Persons of
the Company and their relatives.

You are requested to take the same on record.

Yours faithfully
For BANSWARA SYNTEX LIMITED
Hanuman Digitally signed by

Hanuman Prasad

Prasad Kharwal
Date: 2023.08.06
Kharwal 13:04:26 +05'30'

(H.P. KHARWAL)
Company Secretary& Compliance Officer
ACS A28614
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STATEMENT OF STANDALONE FrNAHCIAI. RESI.i LTS FDR THE QUARTER ENDED 30 JUME 2023
Rs. In Lakhs, except per share data

= Quarter Ended Year Ended
F— Unauﬂhuﬂ Audited Unaudited Awdited
- ENun 25 A1-Mar-23 !U-Jun—ﬂ 31-Mar-23
I Rewenws From Operations 30,266.98 36,856.92 35,547.69 1,49,877.85
i, Other Income 341.30 513.030 30184  hAS8.a
1l Totalincome {I+11) 3060828 37,410,852 35,849.63 1,51,337.22
Enrpen:é.' g = | : ;| il
Cost of Materlals Consurned 13,048.91 14,617.89 | 17,153.19 6,763.02
Purdhases of traded goods - -
Changes in Inventories of Finishad Gaads, Stock-in-Trade and Wark In |
Projress {R?7 50| 006,17 | (2,510.,03)| [3,902.96)
Emgloyee Benefits Expenses 6,757.02 7.809.01 6,580.74 28,626.15
Finance Costs v THO a7 TRINT 317107
Deprediation, Amortization & Impairment expenses 1,053.73 1,022.62 985.35 A4,077.00
Other Expenses S =
Power & Fuel 4,230.12 4,097.61 _5,202.30 18,219.51
_ Others 4,376.83 4,396.93 4,740.09 19,341,17
V. Total Expenses 7933R 36T 15 101031 | 1370709
W, Profit/|{Loss| before excentinnal itrm and tav (1) 1,204.00 2,720.07 1,933,328 | 18,014.40
Wi. Exceptional items - e o : = .
VIL Profit/{Loss) before tax (v+V1) = 1,294.90 3,790.67 2931932 | 1491927
W, Tax Expense @ - o 1 B R | S
{1] Current Tax - - 408,93 880.25 118626 365671
12) Deferred Tax == (76.98) 16232 {143.39), (*77.31)
(3) Tax Adjustment of earlier years i s {33.53) g (1.39)
I%. Profit after tax (VIl-VilY) - 961.95 2,78163 | 1,902.45 11,141.26
Dther Comprehensive Income ! - = L
A. Item that will not b-c: reclassified tn Euﬂt or loss - : R e ]
i) Memensurement of delfiped Leaelll i i 51 N AT I A6 ) e
(i) Tax relating Remeasurement of defined benefit plan (15.07)| {101.28) (8.74 _ {60.29)
B, Itern that will be reclassified to profit or loss [net of tax) a
¥, Total Other Comprehensive Income for the Period [net of tax) 4481 300.85 16.26 178.24
| %1, Total Comprehensive Incame far the Period {IX+X) 1,006.76 3,082.48 1,918.71 11,320.50
X1, Paid-up Equity Share Capital [Fam Value of the Share - Rs. 5/- Per Share] 171160 1,711.60 1,711.60 1,711.60
Xl Other Equity IEm:m:ﬂng uwluaﬂm reserve, A.s per Audited Balance ) i
Sheet] _ 49,195.38
XV, Earnings per equity share {of Rs. 5/- each) (not annualised): = =
__from continuing operations : —
{1} Basic B - 281 813 5.56 3255
(2] Diluted : am 8.13 5.56 3255
Se0 accompanying notes to the financlal results




Noles
1 Theabove standalone unaudived Anancial vesults hasve been reviewed by the Audit Commities and approved by the Board of Directors a1 thelr meetings held
on D6 August 2023, The statutory seditors of the Company have reviewed the finondal results for the quartes ended 30 Jane 2023 in terms of Regulation 33 of
the SEBI [Listeng Ciigations and Disclosure Requirements) Regulations, 2015,

2 The standabone uniudited financial results are propared b accordance with indian Accounting Standards (Ind AS) as prescribed wnder Sectlon 133 of the
Companies Act, 2013 read with Rule 3 of the Compandes (ndion Accownting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amgndments Rules, 2016, other Recognized Accounting Practices and Poelicles to the extent applicable and also in terms of Regulation 33 of SEB (Usting)
Dblgations and Disclesure Requirements) Regulations 2015,

3 In line with the provisions of ind AS 108- “Operating Segment” and on the basis of roview of operations being carried aut by the management of the Company,
the operations of the Company fall within a single operational segrent viz. Textlles, which is considered to be the gnly repartable sogmont by the
management.

| The Company has sub divided (15 171,16 Lakhs equity shares of face value of Rs. 10 each fully paid-up inte 242.32 Lakhs equity shares of face vadue of s S cach
fully pald wp w.if. 08 September 2022 as recommended by the Board of Dlrectors and apgroved by the share holders of the Company in the Annual Generad
peeting hld on 20 July 2022, Earving per share has been caleulatedfrestated, as applicable, for all the pericds presented after constdering the new number of
edquity shares post such split in line with provision of applicable IND AS angd ta make the figeres of EPS comparable with previous pesiod,

5 The Company has furthes invested In equity shares of Wholly owned subsidiary namely “Banswara Brands Private Ltd® amounting to Rs 120 Lakhs |e,
12,00.000 Equity Shares of fs. 10 each during the quarter,

[ Thi Company has elected to exercise the option permitted under Section 115844 of the Income Tax Act, 1961 from previous year anwands Arcaedingly, 1ha
Comgany lvas recognized Provision for Income Tax for the quarter ended 30 June 2023, are based on the rates prescribed in the sald section. Tax expenzes of
the currant quartan are ssol Lonspa slde with previous/earier quarters and perlads,

7 The figures of quarter ended 31 March 2023 are the balancing figures between the audited figures in respect of full Ainancial year and the published figures of
Mine months ending 31 December 2022, which were subject to Amited review by the statutory auditor.

g The figures of the previgus perlodsfyear have been regrotped/rearrangedreclassficd, winvever considered necessary to correspond with the current perod
dlassification/disclosure,

b |
on behalf of Board of Directors
ARA SYNTEX LIMITED

Place: Banswara
Date: 06 August 2023
DIM : DOLBETRY
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Independent Auditor's Review Report on the unaudited Quarterly Standalone Financial
Results of Banswara Syntex Limited (“the company”) Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
Board of Directors of
Danswaia Syules Linited

1. We have reviewed the accompanying Statement of unaudited standalone financial results
of Banswara Syntex Limited (‘the Company’) for the quarter ended 30 June 2023 (“the
Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended ('Listing Regulations').

2. Tlus blatement, which is the responsibility of the Company’s management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued therennder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Frgagements (SRE) 2410 “leview of lulesin Pluanclal Infurmadon Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Regd Ofice 3113, ARAT ALTROAD, MEW DELCHI- 0002 =7
Covp Oflice: 41 Asaf Ali Road, 3 Fleor. Delite Cinema Building, Delhi-1 10002, Tel: +31-1 141403838, 13277677, 23252235



4. Attention is drawn to the fact that the figures for the three months ended 31 March 2023
as reported in the Statements of standalone financial results are the balancing figures
between audited figures in respect of the full previous financial year and the published
year to date figures up to the third quarter of the previous financial year. The figuwes up
to the end of the third quarter of previous financial year had only been reviewed and not
subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstaternent.

For K G Somani & Co LLP
Chartered Accountants
Firm Registration No: 006591N/N500377

VINOD  izyircin

SOMANI el o

(Vinod Kumar Somani)
Partner

Membership No: 085277
UDIN: 23085277BGZGTLT420

Place: New Delhi
Date: 06 August 2023
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ETATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023

Rts. In Lakhs, except per share data

l _ Quarter Ended
Particulars Unaudited Audited Unaudited Audited
30-Jun-23 31-Mar-23 30-Jun-22 I1-Mar-23
I. Revenue From Qperations 30,242.64 36,896.84 35,547.69 1,40.877.77
1. Qthir Income | 340.03 512.51 301.94 1,457 54
W1, Tetal Income [14+11] 30,582.67 37,409.35 35,849.63 1,51,335.31
Expenses : = |
Cost of Materlals Consumed 13,048,591 | 14,617.89 17,153.19 66, 783.02
Furchases of traded goods (.40 *
Changes in Inventeries of Finlshed Goods, Stock-in-Trade and Work-In- |
Prograss [849.39) 06,16 {2,510.03) (3,902.96)
Employee Benefits Expenses 6.775.77 | 781602 | 6,629.69 2B,618.16
Finance Costs 67430 760.92 157.67 3,173.97
Depreciation, Amontization & Impairment expenses 1,054.67 102334 98635 | 4,078.05
Other Expenses
Power & Fuel 4,230.12 | 4,087 61 520230 19,219.51
Other Expenses 4,395.38 4.431.28 4,691.14 19,396.68
IV. Total Expenses 29,330.16 33,662.22 3291031 1,37,3686.43
., Profit/{Loss) before exceptional item and tax (l-Iv) 1,252.51 374713 2,939.32 13,948,868
Vi. Exceptional items E
VIl Share of Profit/{Loss] in Joint Venture B 29,00 | 128.05 140.03) 185.99
Vil Profit/{Loss) before tax (V41V} 1,281.51 3,875.18 2,899.29 14,134.87
1X. Tax Expense : — — : —
{1) Current Tax - — 409,93 | B80.24 1,186.26 3,656.71
(2) Deferred Tax —— I {8667} 144.93 (149.39) _{794.70)
{3} Tax Adjustment of earlier years = - {32.53) [1.39)
X. Profit after tax (Vill-1X) = 958.25 288354 | 186242 11,274.25
Other Comprehensive Income = = == ==
A, ftem that wil not ba reclassified toprofitorloss — .
(i} Remeasurement of defined benefit plan o 59.88 402.03 25.00 | 23953
(1§} Tax relating Remeasurement of defined benefit plan (1507 (101.18)] [era)  [60.29)
B. Item that will be reclassified to profit or loss {net of tax) = ] =
Xl Total Other Comprehensive Income for the Period [net of tax) 4481 300.85 16.20 i 175924
Xli. Total Comprehensive Income for the Period [X+XI) 1,003.06 3,184.39 1,878.68 11,453.49
%Il Paid-up Equity Share Capital {Face Value of the Share - Rs. 5/- Per Share) 3,711.50 L711.60 1,711.60 1,711.80
WIV. Other Egquity (Excluding revaluation reserve, As per Audited Balance
Sheat) . ) 49,155.24
KV. Earnings per equity share [of Rs. 5/- each) _[nntamualj;pdl: 0 o]
from continuing operations —
1) Basic 80| 842 5.44 3283
(2 Giluted . 2.80 842 544 32.93
See accompanying notes to the financial results -




I The above Consolldated unaudited financial résults hivve been revivwod by the Audit Committee and  apgeoved by thie Board of Directors a1 their meetings held on
06 August 2023, The statutory auditors of the Geoup have reviewed the financial resufts for the guarter ended 30 June 2023 in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015,

2 The Consafidated unaudited financial results are prepared In pccondance with Indian Accounting Standards {Ind AS) s prescribed under Section 133 of the
Compandes Act, 2013 read with Rule 3 of the Comganies [Indan Accounting Standards) Rules, 2015 and Companies {indian Accomnting Standards) Amendments|
Rudes, 2016, other Recognized Accouming Praciices and Policies to the extent applicable and ako in terms of Regulotion 33 of SEBI (Usting Obliganiens and
sclosure Requirements) Regulations 20015.

E] Tat linee with the grovisions of Ind AS 108- "Operating Segment™ and on the bacis of review of operations being carded ool Ly e mansgement of the LGraup, the
operations of the Group fall within a single operational segment vz, Textibes, which i considered 1o be the odly reportatdo seg by the manag

a The Parent Company (“Banswara Syntex Limited™) has sub disdded i 171,16 lakhs equity shares of face value of Rs. 10 each Tully pald-up into 342,32 Lakhs cquity
shaves of face value of Rs. 5 each fully paid up w.o . 08 Seplember 2022 as recemmended by the Board of Directars and approved by the share holders of Parent|
Company ["Hanswara Syntex Limited®) in the Annud General Mecting held on 30 July 2022, Earning per share has been cabiulated/restated, as applicable, for ol
the periods presented after considéring the new number of equity thares post such split in line with provition of applcable IND AS amd to make the figures of EPS
comparabile with previous period.

5 The Parent Companry {*Banswara Syntex Limited®) has elected to exercise the option perminted under Section 1158AA of the Income Tax Act, 1961 from cunrent
year onwards. Accerdingly, the Parent Company ("Bonswara Syntex Limited”) has recognized Provision for Income Tax foe the quarter ended 30 June 2023, are
based an the rates prescribed in e said secthon. Tox expenses of the eurrent quarter are not comparable with previousfearlier quartecs and periods,

7 The figures of quarter ended 31 March 2023 are the balancing figures between the audited figures in respect of full finandial year and the published figures of Nine
manths ending 31 December 2022, which were subject to Bmited review by the statutery auditor,

B The figures of the previous periodsfyear have been regrouped/rearrangedfreclassified, wherswer considered necessany (0 correspond with the current period

classification/disclosure.
Far and on behalf of Board of Directors
BAMSWARA SYNTEX LIMITE )
(RAVINDRS K1 IRATR TOSHMIWAL)
Flace | Banswara Managing Director]
OIN : 00L067TEY)

Date ; 06 Augguit 2023
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly
Financial Results of Banswara Syntex Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

Ta
The Board of Directors
Banswara Syntex Limited.

1. Wehave reviewed the accampanying Stalement of Consolidated Unaudited Financlal
Results of Banswara Syntex Limited (“the Parent”) and its Joint Venture and
Subsidiary Company (logether referred to as "the Group™), for the quarter ended 30
June 2023 ("the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Bequlrements) Regulations. 2A1N5, as anwanbad ("the Fagulation™) read with LB
Circular No. CIR/CFD/CMD1 /44,2019 dated March 29, 2019 (the “Circular”).

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Twdian Accounting Standard
34 “Interim Financial Reporting” (“Tnd AS 34"), proreribod undor Seetion 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thercunder and
ol avcownting pringples generally aceepted in India. Our responsibility Is to
express a conclusion on the Statement based on our 1eview.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Instilute of
Chartered Accountants of India. A review of interim finanrial information consicts of
making inquirico, primarily of peisoies tespunsible for (nanclal and accounting
mallers, amnd applying analytical and other review procedures, A review is
subslaulially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to oblain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicabie.

4. The Statement includes the results of the following enfities:

Sr. No, Name of the Company Relation

1. Tesca Textile & Seat Components Joint Veniure
{India)} Private Limited

Fepd Oifice: 3715, ASAT ALTROAD, MEW DELFITTO00 = .
Corp Ollice: -1 Asal Ali Road, 39 Floor. Delite Cinema Building, Dhelli- 1 10002, Tel: +91-11-31403938, 23277677, 23252235
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2. Banswara Brands Private Limited Subsidiary
Company

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the financial results referred to in paragraph
6 & 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes thereon and paragraph 6 & 7 below,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard specified under section 133 of the
Companies Act, 2013 and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. We did not review the financial statements of below subsidiary company, whose
interim financial information/financial results reflect total revenues, Company’s share
of net profit for the period ended on 30 June 2023 as given below, considered in the
consolidated financial statements,

{Amount Rs, in lakhs)

For the period ended 30 June 2023
ﬁ;’ Name of Subsidiary
Total Revenues Share of Net Profit/{Loss)
Banswara Brands Private
1 |Limited 2.70 (32.70)

These interim financial information / financial results have been furnished to us by the
Management as reviewed/certified by them and our opinion on the consolidated
financial statements, in so far as it relates to the amount and disclosures included in
respect of aforesaid subsidiary company is based solely on the review by management
and the procedure performed by us as stated in Paragraph 3 above.

7. 'The statement also includes joint ventures share of net profit of Rs. 29 Lakhs for the
quarter ended 30 June 2023 and other comprehensive income Rs Nil for the quarter
ended 30 June 2023 as considered in the statement, in respect of a Joint Venture. These
interim financial information/ financial results have been reviewed/ certified by the
management and our conclusion on the statement in so far as it relates to the amounts
and disclosures included in respect of the Joint venture company, is based solely on
the review by the management and the procedures performed by us as stated in
Paragraph 3 above.



According to the information and explanation given to us by the management, these
unaudited interim financial results/information of Subsidiary and Joint Venture
Company are not material to the group.

8. Altention is drawn to the fact that the figures for the three months ended 31 March
2023 as reported in these consolidated financial results are the balancing figures
between audited figures in respect of the full previous financial year and the
published year to date figures up to the third quarter of the previous financial year.
The figures up to the end of the third quarter of previous financial year had only been
reviewed and not subjected to audit.

For K G Somani & Co LLP
Chartered Accountants
Flem Reglstration No: UUGSY1N/NSI03TT

Diggiially skgnad by
VIO SOALANI
Duabe: M3 0806
VFI0EE 4TIV

VINCD SOMANI

(Vinod Kumar Somani)

Partner

Membership No: 085277
UDIN:23085277BGZGTM4327

Place: New Delhi
Date: 06 August 2023
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