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Symbol" BANSWRAS

Sub: Outcome of Board Meeting held on Sunday, 3r t July, 2022 pursuant to Regulation 30 of t he
Securities and Exchange Board of India (listing Obligati ons and Disclosure Requirem ents) Regulations,
2015 (" list ing Regulations").

Dear Sir / Ma'am,
The Board of Directors of the Company in th eir meet ing held on Sunday, 31st July, 2022 at the
Registered Office of t he Company at Industrial Area, Dahod Road, Banswara, Rajasthan 327001 which
commenced at 12.00 Noon and concluded at 2.58 P.M., inter alia transacted the foll owing business:

1. Approved the Unaudited Financial Results for th e quarter ended on 30th June, 2022 along-with

Auditor's Report of Statutory Auditors of the Company (same are enclosed herewith).

2. Authorized the Chairman for fix ing the Record date for determining th e eligibility of Shareholders
for the purpose of Sub-division/Split of One equi ty share having face value of Rs. 10/- (Rupees Ten
only) each, fully paid-up into two (2) equity shares having face value of Rs. 5/- (Rupees Five only)
each fully paid-up and same will be informed after declaration of Results of Resolutions taken up at
the 46t h Annual General Meeting.

Furthermore, in accordance with the Securities and Exchange Board of India (Prohibi tion of Insider
Trading) Regulations, 2015 and Company's Code of conduct for Prohib ition of Insider Trading , the
"Trading Window" for trading in the shares of the Company will be open from Wednesday, 3'd August,
2022 for the Directors and the Key Management Personnel/Designated Persons/ Connected Persons of
the Company and their relat ives.

You are requested to take the same on record.

Yours faithfully
FOR BANSW
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STATEMENT OF STANDALONE FINANC IA L RESULTS FOR THE QUARTER END ED 30 JUN E 2022
-.

Rs. In Lakh s, except pe r s hare da ta

I Quarte r Ende d Year Ende d
~- - _.-

IParticulars Unaudited Unaudited Unaudited Au dited
-- - -- -- --

Revenue From.~peratio~s 30-Jun-22 31-Mar-22 30-Jun-21 31-Ma r-22- ----+ _._. - -

I
_.

(~Ie of!, r.9.~~ct~~ Services - . --- _35,2 17 .8~ ~6, 133 . 5§. • 21,003.22 117,221.65

(b) Other Opera.!J.r:1g Revenu e _____ .. ...'! 329~ 603.73 220.70 1,755.47-- --
I. Total Revenue From Ope ration s (~L!J~_ _______ _ ___3_5,547.69 __36,737.29 21,223.92 11 8,977 .12- i
II. Oth er Income 265.71 560.95 164.68 1,697.54. -_.--

-3-;,29~ .241_III . Tot al Income (1+11) . 35,813.40 21,388 .60 : 120,674.66
I

§2<.penses :
-~-- ----- - -. --::l I

Cost of Mate rials Consumed ______.___ -.-J 17,153.19

17(:::~~
10,855.52 I 56 ,363.83.

I I
Purchases of traded goods - - I -- -~---

I
-

Chang es in Inventories of Finished Goods, Stock-in-Trade and Work-In-
(2,237.68)1

.-
!'rogress ____ ------- - - (2,510.0 3) (3,669.69)

Employee 8e nefits Expenses -------- --- 6,629.69 --~~~ 4,693.84 1 22,085 .00

Financ e Cost s
- ,--

757.67 654 .84 2,479.2 7-- ------ ---- --- - --- - 596.14 I

Depreciat ion, Amorti zat ion & Impairme nt expe nses 986.35 990.1 6 1,088 .24 1 4,185.99---
Power & Fuel -- - 5,202.30 4,672.40 _2,907.85 15,957.76

Oth er Expenses 4,691.14 4,740.22
I

16,3 40 .26.- . 3,204.35 I. - i

IV. Tot al Expenses 32,910.31 34,106.75 21,108.26 I .!!3,742.42

V. Profit/(loss) before exceptional item and ta x (III -IV) 2,903 .09 3,191.49 - 2~0 .3~ ! 6,9~2 . 24

VI. Except ional Items 36.23 6.54 (22.57) 1 269.31
i - _.

VII.Sha re of Profit/(loss) in Joint Venture . - - --

357;,77 1

--
VII I. Profit/(loss) before tax (V+VI+VII) 2,939.32 3,198.03 - . 7,20 1.';;5

IX. Tax Expense: - .-

120.60 I(1) Current Tax 1,186 .26 1,192.76 I _ 2,854.12. ---- .
(2) Defer red Tax (149.39) 60 .76 (193.1?J ___(326.14)

(3) Tax Adjustment of ear lier yea rs - (0.21) - (0.21)

X. profit afte r tax (VIII-IX) 1,902.45 1,944 .72 330.34 4,673.78

Other Comprehensive Income -
A. Item that will not be reclassified to profit or loss -
(i) Remeasurem ent of defined benefit plan 25.00 (289.32) 27.52 I (214.32)

(ii) Tax re lat ing Remeasureme nt of defined benefit plan (8.74) 101.10 (9.62) 74.89

B. Item that will be reclassified to profi t or loss (net of tax) !

XI.Total Other Comprehensive Income for the Pe riod (net of tax) 16.26 (188.22) 17.90 ~ (139.43)

XII . Total Comprehensive Income for the Period (X+XI) 1,918 .71 1,756.50 348.24 . 4,534 .35

XIII . Paid-up Equity Sha re Capital (Face Value of t he Share - Rs. 10/ - Per
1,711.60 .1Sha re) 1,711.60 1,711 .60 1,711.60

XIV. Other Equity (Excluding revaluation reserve, As pe r Audited Balance

ISheet) 38,302 .77

XV. Earnings pe r equity share (of Rs. 10/- each) (no t annualised) : I--_ ._ - -
from continuing operations .L_ _ ____
(1) Basic 11.1 2 11.36

~
27.31

(2) Diluted 11.12 11.36 1.93 27.31
. . ... ------

See accompanying notes to the financial res ults I
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Place: Banswara
Date: 31 July, 2022

Notes
1

2

3

5

The above unaudited standa lone financial results have been reviewed by the Audit Commi tte e and approved by the uoard of Directors at their m eet lngs held
on 31 July, 2022 and have also been reviewed by the statutory auditors.

The unaudited standalone financial results are prepared in accordance with Indian Accounti ng Standards (Ind AS) as prescribed under Section 133 of th e
Companies Act, 2013 read with Rule 3 of the Companies (Indian Account ing Standards) Rules, 2015 and Companies (Indian Accountin g Standards)

Amendments Rules, 2016, other Recognized Accounting Practices and Policies to the extent applicab le and also In terms of Rellu latlon 33 of SEIlI (Llstlng
Obligat ions and Disclosure Requirem ents) Regulations 2015.

In line with the provi sions of Ind AS 108- "Operating Segment" and on the basis of review of operations being carr ied out by the management of th e Company,
the operations of the Company fall within a single operationa l segment viz. Textil es, which is considered to be the only repor table segm ent by the
management.

Figures for the quarter ended 31 March 2022 are th e balancing figures between the audited figures in respect of full financial year and th e published figures of
Nine months ending 31 December 2021 whi ch were subject to limited review by the statutory auditor.

The figures of the previous periods/year have been regrouped/recasted/ reclassified, wherever considered necessary.

AVINDRAKUMARTOSHNIWAL)
Managin g Director

DIN : 00106789
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Ind ependen t Auditor's Review Report on the unaudited Quart erly Standalon e Financ ial

Results of the company Pursuant to the Regulation 33 of the SEBI (Listing Obligations a nd
Disclosure Requirements) Regulations, 2015, as amended

To

Board of Directors of

Banswara Syntex Limited

1. We have reviewed the accompanying Statement of unaudited standalone fina ncial results

of Banswara Syntex Limited ('the Company') for the quarter ende d 30 June 2022 ("the

Statement" ), being submi tted by the Company pursuant to the requirements of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended ('Listin g Regulati ons').

2. This Statement, which is the responsibility of the Company's management and approved

by the Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34 "In terim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and othe r accounting principles

generally accepted in India and in complianc e with Regulation 33 of the Listing

Regulations. Our responsibility is to express a conclusion on the Sta temen t based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Revie w

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accoun tants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to w hether the Statement is free of material misstatemen t. A review of

interim financial information consists of making inquiries, primarily of persons

resp onsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance

with Standards on Au diting and consequently does not enable us to obtain assurance that

we w ould be come aware of all significant matters that m igh t be identified in an audit.

Accordingly, w e do not express an audit opinion.

Rcgd. Ot1ice: 3i15, ASAF ALI ROAD, NEW DELHI- I 10002
CC>fP Offic e: 4/ 1 AsafAl i ROJd. 3""FloC>f. Dclite Cinema Building, Dclhi- II 0002, Tel: +9 1-11-4 1403938. 23277677.23252125

C onvert ed from K G So mani & Co (Partnership firm ) w.e.f. 24 th Jun e 2021



kG Somani & Co LLP
CHA RT ERED ACCO UNTANTS

WWW.k J.:SOIII:lIILCOIII
oflicc@k i,:solll:llli. colII

LU' ldcnt iflcnr iuu I 'u, ,\, \ X-5JJIl

4. Attention is drawn to the fact that the figures for the three months ende d 31 March 2022 as

rep orted in these standalone financia l results are the balancing figu res betw een audited

figures in respect of the full p rev ious financ ial year and the published year to date figures

up to the third quar ter of the prev ious financial yea r. The figures up to the end of the thi rd

quarter of previous financial year had only been review ed and not subjected to aud it.

5. Based on our review conducted as above , nothing has come to ou r attenti on that causes us

to believe th at the accompany ing Statement, prepared in accordance with ap plicable

accounting standards and other recognized accoun ting practices and policies has n ot

di sclosed the informa tion required to be disclosed in terms of Regul ation 33 of th e SEBl

(Listing Obligations and Disclosure Requ irem en ts) Regu la tions, 2015 including the

manner in which it is to be disclosed, or that it contains any materi al misstatement.

For K G Som ani & Co LLP

Chartered Accountants
Firm Registration No: 006591NjN500377

VINOD .'Digitally signed by
.\VINDD SOMANI

SOMANI j Date : 2022.0731
'. 13:07:02 +05'30'

(Vinod Kumar Somani)
Partner

Membership No : 085277

UDIN: '-~08S~11A-NYfZO~4l.{l(o

Place: New Delhi

Date: 31st July 2022

Regd. 0 11ice : 3/15, ASAF ALl ROAD. NEW DELHI- I 10002
Corp Offic e: 4/1 Asaf Ali R03d, 3rd Floor. Dclite Cinema Build ing, Dd hi- l IO002. Tel: +9 1- 11-41403938. 23277677. 23252225

Co nver ted fr om K G So ma ni & Co (P artnership firm ) w.e.f, 2-1 th June 2021
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STATEMENT OF CONSOLIDATED FINANC IAL RESULTSFOR THE QUARTER ENDED 30 JUNE 2022

-~--

Rs. In Lakhs, exce pt per sha re data

I
Quarter Ende d Yea r Ended--

! IParticula rs Unaudited Unaudited Unaudited Audit ed
- - - -- ---

j
--

3 1-Ma! -22 IREO.venu e From Operations 30-Jun-22 I 30-Jun-21 31-Mar-22-

--(a) Sale of Products & Services - - -- J 3~,~7.83 1 3.§,133 .56 21,003.2 2 117, 221.65

(b) Other Oper at ing Reven~. _ 329.86 603.73 220.70 1,755.47- -------- .- - -

I. Tota l Reve nue From Opera tion~(~~ (b) - _. 35,547 .69 36,737.29 21,223.92 118, 977.12--- ----_.
II. Oth er Incom e 265.71 560.95 164.68 1,697.54. --- .--

--= 35,81~.40 ~ 21,~88.60 IIII. Total Income (1+11) -- 37,298 .24 120,674 .66

1-
,

Expense s : ---- --------_.- -----. ._-------
Cost of Mate rials Consumed !.?o153.19 17,289 .80 10,855.52 56,363 .83- -- .-- - _ . - _. j---- -

Purchases of traded good s

1-
- - - --- -

(2.210.0:1
- f----

Cha nges in Invent ories of Finished Goods, Stock-in-Trade and Work-In-
Progre ss__ -- -- ---

_ __(508.34)
1-

( 2,~37 . 68) (3,669,69)
i-

_ .-!'~p l oyee Benefits Expen ses I I
6,267.67 4,§93 .84 22,085.00-

!
~~9..:.~1 _

Financ e Costs 757.67 654.84 596.14 2,479.27- - - ------- -- I -
Dep reciation, Amortizat ion & Impairme nt expenses 986.35 990.16 ) ,088.24 4,185.99

Powe r & Fuel _~_~ ~~ -r=- 5,202.30 _ _~.40 _ 2,907.85 15,957.76

Othe r Expen ses ----- - --- 4,691.14 4,740.22 3, 204 . 3 ~ 16,340.26

IV. Tota l Expenses 32,910.31 34,106.75 ~,108.26 1~,742.42

V. Profit/(Loss) before exceptional item and tax (III-IV) 2,903.09 3,191.49 280.34 6,932.24-

(22.5;) 1VI. Exceptional Items 36.23 6.54 269.31

VII.Share of Profit/{ Loss) in Joint Venture (40.03) (60.55) - 1.01 I (111.74)

VIII . Profit/{Loss) before tax (V+VI+VII) ---
2,899.29 3,137 .48 -258.7!!.r. 7,089.81

IX.Tax Expense :

(1) Current Tax 1,186.26 1,192.76 ~-120 .60 j _ 2,854':12

(2) Deferred Tax (149.39) 60.76 1 j 193.17) - (3 26 . 1~)

(3) Tax Adjust ment of earlier yea rs - (0.21) - jO._~)--
X. Profit after tax (VIII-IX) 1,862.42 1,884 .17 331.35 4,562 .04

Ot her Comprehensive Income

A. It em that will not be reclassified to profit or loss

(i) Remeasurement of defined benefit plan 25.00 (289.32) 27.52 (214.32)

(ii) Tax relat ing Remeasurement of defined be nefit plan (8.74) 101.10 (9.62) 74.89

(iii)5hare of other com prehensive income of Joint Vent ure acco unted for
using Equity Method - 0.38 - 0.38

B. Item that will be reclas sified to profit or loss (net of tax)

XI. Tota l Other Comprehensive Income for the Period (net of tax) 16.26 (187.84) 17.90 (139.05)

XII . Total Comprehensive Income for the Pe riod (X+XI) 1,878.68 1,696 .33 349.25 4,422.99

XIII . Paid-up Equity Share Ca pital (Face Value of the Sha re - Rs. 10/- Per
Share) 1,711.60 1,711.60 1,711.60 1,711.60

XIV. Ot her Equity (Excluding revaluation reserve, As pe r Audite d Ba lance
Sheet) 38,169.64

XV. Earnings per equity share (of Rs. 10/- each) (not annualised):

from continuing operat ions . . "I

(1) Basic 1- 10.?f.fYtv~, 11;01 1.94 26.65

~88T- ~' 1~01
---

(2) Diluted 1.94 26.65
See accompanying notes to the financial results I ~ _ .- !
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Notes

The above unaudited consolidated finan cial results have been reviewed by the Audit Commi ttee and approved uy the Board 01Directors at their meetings held
on 31 July, 2022 and have also been reviewed by the statutory auditors.

2 The unaudited consolidated financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescrtbed under Sect ion 133 01 the

Companies Act, 2013 read with Rule 3 of th e Companies (Indian Account ing Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendments
Rules, 2016, other Recognized Account ing Practices and Policies to the extent applicable and also In terms of Regulation 33 01 SEOI (Listing Obllgat lons and

Disclosure Requirements) Regulation s 2015.

3 In line with the provisions of Ind AS 108- "Operatin g Segment " and on the basis of review of operati ons being carried out uy the management of the Group, th e

operations of the Group fall within a single operat ional segment viz. Textiles, which Is considered to be th e only report abte segment uy the management.

4 Figures for the quarter ended 31 March 2022 are th e balancing figures between the audited figur es in respect 01full financial year and the pub lished figures 01
Nine months ending 31 December 2021 which were subject to limited review by the statutory audito r.

S The figures of the previous periods/ year have been regrouped/recasted/reclassified, wherever considered necessary.

Place: Banswara

Date: 31 July, 2022

. "
Fo~and on behalf of Board of Directo rs

BANSWARASYNTEX LIMITED

(RAVINDRAKUMAR TOSHNIWAL)

Managing Director

DIN : 00106789
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Fin ancial
Results of Banswara Syntex Limited Pursuant to the Regulation 33 of the SEBI (List i.ng
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Banswara Syntex Limited.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Resu lts of
Banswara Syntex Limited ("the Parent") and its Joint Venture (the Parent and its Joint venture
together referred to as " the Group"), for the quarter ended June 30, 2022 ("the Sta teme nt"), being
submitted by the Par ent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requ irements) Regulations , 2015, as amended (" the Regulation ")
read with SEBI Circular No. CIR/CFD/CMDlj 44j 2019 dated March 29,201 9 (the "Circular").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accoun ting Standard 34 "In terim Financi al
Rep orting" ("Ind AS 34"), prescribed und er Section 133 of the Companies Act, 2013 as amend ed,
read with relevant rules issued thereunder and other accounting principles gene rally accepted in
India. Our responsibility is to express a conclusion on the Statem ent based on our review.

3. We conducted our review of the Statement in accordance with the Standa rd on Revie w
Engagements (SRE) 2410 "Review of Inter im Financial Inform ation Performe d by the Independe nt
Auditor of the Entity", issu ed by the Institute of Char tered Accountants of India. A review of
interim financial infor mation consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A revie w
is substantially less in scope than an audit conducted in accordance with Standa rds on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed proced ures in accordance w ith the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligati ons an d Disclosure Requirements ) Regulations, 2015,
as am ended, to the extent applicable.

4. The Statem ent includes the results of the following entities:

Name of Company Relations

Tesca Textiles & Seat Components (India) Pr ivate Joint Venture
Limited

5. Atten tion is drawn to the fact that the figures for the th ree months ended 31 March 2022 as
rep or ted in these cons olidated financial results are the balancing figu res betw een audited figures
in respect of the full previous financial year and the published year to date figures up to the third
qu arter of the previous financial year. The figu res up to the end of the third qu arter of previou s
financial year had only been reviewe d an d not subjected to au di t.

Regd. Ot1icc: 311 5, ASAF AU ROAD. NEW DELHI-I 10002
Corp Office: 4/1 Asaf Ali Road, 3N Floor. Delite Cinema Building, Delhi- t IO002. Tel : +9 1- 11-41403938. 23277677. 23252225

Conver ted from K G Somani & Co {Part nership firm ) w.c.f. 24 ' h Jun e 2021
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6. Based on our review co nd uc ted and procedures pe rformed as s ta t id in pa rag ra ph 3 ab ove a nd
ba sed on the cons id iration of the review reports of the o the r aud itors referred to in pa ragra ph 7
below, nothin g has orne to ou r attention that ca uses us to be liev e that the acco m pa ny ing
Sta teme n t read with notes thereon and paragraph 7 below, prepar ed in acco rda nce w ith the
recognition and measu rem ent principles laid d own in the aforesa id Ind ian Accou n ting Standard
and othe r acco un ting principles ge ne ra lly acce p ted in India, has not di sclosed the informati on
required to be discl osed in terms of Regu lati on 33 of the SEBI (Listing Obliga tio ns and D isclos u re
Requirements) Regulation s, 2015, as amended, including the manner in w hich it is to be di sclosed,
or that it co n tains any material misstatement.

7. The consolida ted U na udite d financial results include the Grou p's s ha re of net loss of Rs AO.03
Lakhs and o the r com p rehe nsive income Rs N il for the qua rte r ende d June 30, 2022, as co ns idered
in the consolidated fin an cial results, in respect of one joint venture as referred to in par agraph '*
ab ov e whose interim financial s ta temen ts/ financial informati on / financial resul ts hav e not been
reviewed by us . These interim fina ncia l s ta temen ts/ fin an cial info rma tion/ financ ia l res ults have
been reviewed/ audited by o the r auditors and our co nclus ion on the s ta temen t in so far as it
relates to the amoun ts and di sclosures in cluded in respect of the Joint ven ture company, is based
sol ely on reports of the o the r auditors and the procedures pe rformed by us as stated in Paragraph
3 ab ove .

For KG Somani & Co LLP

Chartered Accountants

Firm Registration No: 006591NjN500377
VINOD ~~..
SOMANI =~;~~~;

(Vinod Kumar Somani)
Partner

Membership No: 085277
UDIN: :1..~O85'- 11 ANY fZ..61l'-:2.lS
Place: New Delhi

Date: 31st July 2022

Regd. Oll ice : 3/ 15, ASAF ALI ROAD. NEVi DELHI-I 1000::
Corp Olliee: ·VI AsafAl i Road, 3rU FloN . Delitc Cinema Building, Delhi-J IDOO:: . Tel: +91- 11 -4 1403938. '23'277677. '23'25'2'2'25

Co nverted from KG Soma ni & Co (Pa r tners hip firm ) w.e.f. 24lh June 2021


