
1

BSE Limited
Listing Deptt.
25'h Floor, P.J. Towers
Dalal Street
MUMBAI - 400 001

Code No.503722

i

National Stock Excha nge of Ind ia Ltd.
Listing Department
Exchange Plaza Bandra-Kurla Complex
Bandra (East), MUMBAI - 400 051

Symbol" BANSWRAS"

Subject:- Outcome of 235'h Board Meeting hel d on 10'h August, 2021 Pursuant to Regu lation 30
and 33 of the Secur ities and Excha nge Board of Indi a (List ing Obligations and Disclosure
Requirements) Regul ations, 2015 ["SEBI (LODR)"j,

Dear Sir,

Pursua nt to Regu lation 33 of the SEBI (LODR) Regulat ions, 2015, the Board of Directors of the
Company in its 235'h mee ting held on Tuesday, 10'h August, 2021 which comme nced
at 12.00 Noon and concluded at 14.36 P.M. at Registere d office of the Com pany, inter alia
Approved the Unaud ited Financial Results for the quarter ended on 30'h Jun e, 2021 along-with
Limited Review Report of Statu tory Auditors of the Company (same are enclosed herewith).

Further, the extract of results would also be published in the newspapers in compliance with
Reg ulation 47 of the SEBI (LODR).

Furth er, in accordance with the Securities and Exchange Board of Ind ia (Prohibition of Insider
Trading) Regu lations, 2015 and Compa ny's Code of cond uct for Prohibition of Inside r Trading, the
"Trad ing Wind ow " for trading in the shares of the Co mpany wi ll open fro rn B o Aug us t, 2021 for
the Directors and Key Man agerial Per sonnel/Designated Employees/Connected Persons of the
Company.

You are requested to take note the same on record and inform all those concerned.

Thanking You,

SYNTEX LIMITED
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BANSWARA SYNTEX LIM ITED
CIN:L24302RJ1976PlCOO1684

Regd. Office : Industrial Area, Dahod Road, Banswara - 327001 (Rajasthan)
Phone: 91-2962-240690-91, 257679-681 Fax: 91-2962-240692

Corporate Office : 4-Sth Floor, Gopal Bhaw an,199, Princess Street , Mumbal-400002

Phone: +9122 66336571-76 Fax:+91 22 22064486/66336586
Website : www.banswarasyntex.com, Email : jkjain@banswarasyntex.com

- - ---
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUN E 20 21
--- --- --

Rs. In lakhs, except per share dat a
Quarter Ended Year Ended

Particulars Unaud ited Unaudited I Unaudited Audited

Revenue From Oper ations 30-1un-21 31-Mar -21 30-1un-20 31-Mar-21

__ (~) Sale of Products & Services 21,003.22 25,223.74 8,817 .51 77,730.21

__ (~) Other Operat ing Revenu_e____ 220.70 190.94 - 180.41 932.26

I. Tota l Revenu e From Operat ions ( ~L:.l~) 21,223.92 25,414.68 8,997 .92 78,662.47

II. Other Income 164.68 850.40 268.69 1,622.78--- - - -
III. Tota l Income (1+11) 21,388.60 26,265 .08 9,266 .61 80,285.25

~penses :

Cost of Materials Consumed 10,855.52 11,181.63 "F"""Purchases of t raded goods - ~

Changes in Inventories of Finished Goods, Stock-in-Trade and Work-In-

~gress ___(2,237.68) 363.82 (888.29) 1,170.29

___~!!,p~yee Benefits Expenses 4,693 .84 4,980.33 3,206.02 1 15,314.5:

Finance Costs 596.14 680.13 1 931.20 3,256 .36

~preci a t i on , Amortization & Impairment ~penses 1,088.24 1,085 .55 1,212.90 4,647.52

Power & Fuel 2,907.85 2,521. 89 1,203.00 I 7,370.32

Other Expenses 3,204.35 3,278 .51 1,772.69 10,882.59

IV. Total Expenses - 21,108.26 24,091.86 - 11,711.99 78,980.01

V. Profit/floss) before exceptio nal item and tax (III-IV) 280.34 2,173 .22 ( ~445 .38 ) 1,305.24

VI. Exceptional Items _____!22.57) 26.91 290.96 329.41

VII . Share of Profit/(loss) in Joint Venture -
VIII. Profit/(loss) before tax (V+VI+VII) 257.77 2,200.13 ___ ( ~, 154 .42) 1,634 .65

IX.Tax Expense :

__J.!)Current Tax 120.60 380.19 56.60 436.79

__l?J Deferr ed Tax ___{193.17) 140.20 (746.52) (194.63)

__W Tax Adjustm ent of ea rlier years (0.76) .(0.76)

~ Profit after tax (VIII-IX) 330.34 ' 1,679.74 1___(! ,463.74) 1,3~}:3.5_-- - - - - .. -- -
Othe r Comprehensi ve Income I

A. Item that will not be reclassified to profit or loss j
(i) Remeasurement of defined benefit plan I 27.52 304.88 (21.07L 241.68I

(84.45)1____~@ Tax relat ing Remeas ure ment of defined benefit " Ian ____{9.62) (84.45)

B.Item that will be reclas sified to profit or loss (net of tax) I
XI.Total Other Comprehensive Income for the Period (net of tax) 17.90 I 220.43 (21.07l / 157.23

I

XII. Total Comprehensive Income for the Period (X+XI) 348 .24 1,900.17 (1,484.81) 1,550.48

XIII . Paid-up Equity Share Capital (Face Value of the Share · Rs. 10/ · Per Sha re ) 1,711.60 1,711.60 1,711.60 1,711.60
----- ---

I
- ----- I--

XIV. Other Equity (Excluding revaluation reserve, As per Audited Bala nce
Sheet) I 34,025.16

!
~V. Earn ing~ per eq '!!!y share (of Rs. 10/ - each) (not ann ualised): I 1-- from continuing~perati~_s_ __1-

_ J! )Basic ---- -- -- -I -- 1.93 9.81 I (8.55) 8.14

- (2) Dilute d --- -- - 1.93---- 9.81r -=== {8.SS) 8.14

See accompanying not es to the financial result s I I



Not es

The above unaudit ed standalone fin ancial result s have been reviewed and recomm ended by th e Audi t Comm itt ee, approved by th e Board of Direc to rs at

th eir meeti ngs held on 10 August 2021 and have also been revi ew ed by the statutor y auditors.

The unaudi ted standalone finan cial result s are pre pared in accorda nce wi th Indian Accou ntmg Standards (Ind AS) as pre scribed under Section 133 o f th e

Companies Act, 2013 read w ith Rule 3 of the Com panies (Ind ian Accounti ng Standard s) Rules, 2015 and Companies (Indian Accounting Sta ndards)

Ame ndme nts Rules, 2016, other Recognized Accounting Practices and Pol icies to the extent applicab le and also in term s of Regu lat ion 33 of SEBI [List ing'

Obliga t io n and Disclosure Requi rem ents) Regul ati on 2015 .

The second wav e of (ovid 19 Pandemic again affec t ed th e econom ic act ivity. The Texti le Industry had major adve rse imp act of th e Pand emic , due to reg io nal /

local lockdown im posed by th e Governme nts, we expect that the pro gressively relaxed lockdown conditio n and curr ent vacci nat ion program w ill boo st th e

economic act iviti es and may improve the sit uat ion in near fut ur e. The company is clo sely monitor ing the rece nt developm ent and im pact o f present Pandem ic

ove r business. The company anticipa tes th at this Pand em ic is not likely to impact significantl y on the car rying value of it s assets. As the sit uat ion is imp rov ing,

th e eventual im pact m ay be diffe rent from esti mate made as on dat e of app rova l of th ese result s.

4 In lin e with the pro vi sion of Ind AS 108- " Operat ing Segmen t" and on the basis of review of opera tio ns being done by the managem ent of the Comp any, th e

operat ions of t he Com pany fall w ith in a single opera t ional segm ent viz. Text il es, which is con sider ed to be the only repor ta ble segme nt by the managem ent.

The figures for the quart er ended 31 M arch 202 1 are the balancing figur e bet w een the audited figures of respect ive full f inancial year and the unaudit ed res ult

published for the nine month s ended 31 Decemb er 2020.

The figures of t he previous period have been regrouped/recast/reclassifi ed, w hereve r con sidered necessary.

Place: Banswar a

Date: 10 August 2021

For and on behalf of Board of Directo rs

BANSWARA SYNTEX LIMI TED

(RAVINDRA KUMAR TOSHNIWAl)

M anagin g Dir ect or

DIN : 00106789
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K G Somani & Co LLP 
CHARTERED ACCOUNTANTS 

(Formerly K G Somani & Co) 

Limited review report on unaudited quarterly standalone financial results under Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
 
To 
Board of Directors of  
Banswara Syntex Limited 
 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 
Banswara Syntex Limited (‘the Company’) for the quarter ended 30 June 2021 (“the Statement”), 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 
 

2. This Statement, which is the responsibility of the Company’s management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
issue a report on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 
 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2021 as reported 
in these standalone financial results are the balancing figures between audited figures in respect of 
the full previous financial year and the published year to date figures up to the third quarter of the 
previous financial year. The figures up to the end of the third quarter of previous financial year had 
only been reviewed and not subjected to audit. 

 
5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 
 
 For K G Somani & Co LLP 
 Chartered Accountants 
 Firm Registration No: 006591N/N500377 
 
 
 (Kavita Goyal) 
 Partner 
 Membership No: 063419  
 UDIN: 21063419AAAAAK4117  
 Place:  New Delhi       

 Date: 10 August 2021  
 

KAVITA AGARWAL Digitally signed by KAVITA AGARWAL 
Date: 2021.08.10 13:33:36 +05'30'



BAN SWA RA SYNTEX LIMITED
CIN:l24302RJ1976PlC001684

Regd. Office : Industrial Area, Dahod Road, Banswara · 327001 (Rajasthan)

Phone: 91-2962-240690-91, 257679-681 Fax: 91-2962-240692
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Web site : www.benswarasvntex.com, Ema il : jkjain@banswarasynt ex.com

---
STATEMENT OFCONSOLIDATED FINANCIAL RESULTS FORTHE QUARTERENDED 30 JUNE2021

Rs. In l akh s, exce p.!.per share da ta
! Quar ler Ended Year Ende d

Particulars Unaud iled Unaudiled I Unaud iled Audiled
I

Revenu e From Operat ions 30-Jun-21 31-Ma r-21 30-Jun-20 31-Mar-21

__ (~ ) Sale of Prod ucls & Services - 21,0032 2.- 25,223.74 8,817.51_ -- 77,730.21

__t~). Olher Operalin g Revenu e 220.70 190.94 180.41 932.26

I. Tota l Revenue From Operations (~ L:!..l ~) 21,223.92 25,414.68 8,997 .92 78,662.47

II. Other Income 164.68 850.40 268.69 1,622.78

III. Total Income (1+11) 21,388.60 26,265.08 9,266.61 80,285.25

Exp~ses:
I

--- - - - - ~~ --- -
I
--~- ---- - - --

Cost of Materials Consume d 10,8 55.52 11,181.63 4,274.47 _~249. 32

Purchases of Ira ded goods 6,089 .07

Changes in Invenlories of Finished Goods, Stock-in-Trade and Work- In-

~gress (2,237.68) 363 .82 (888.29) 1,170 .29

~p~yee Benefils Expenses 4,693.84 I 4,980.33 3,206.02 15,314.54

Finance Costs 596.14 680.13 931.20 3,256.36

~precla t i o n, Amortization & Iml?airment expenses 1,088.24 1,085.55 1,212.90 4,647.52

Power & Fuel 2,907 .85 2,521.89 1,203 .00 7,370.32

Other Expe nses 3,204 .35 3,278.51 1,772.69 10,882.59

IV. Total Expe nses 21.108 .26 24,091.86 11,711 .99 78,980.01

V. Proflt / lloss) before exceptional Item a nd ta x.l"I-lV) 280.34 2,173.22 ___!~445 .38) 1,305 .24
I

VI. Excep l ional Item s (22.57) 26.91 290.96 329 .41

VII.Shar e of Profll / lloss) in Jolnl Venture 1.01 13.96 (47.65) 69.79

VIII.Profil/(loss) before lax (V+VI+VII) 258.78 2,214.09 (2,202.07) 1,704 .44

IX. Tax Expense :

_ _ (!)_Curre nl Tax 120.60 382.45 56.60 450.21

__( ~) Deferr ed Tax (1 93.:l]) 143.31 p 48.58) (1 96.08)

--(3) Tax Adjuslmenl of earlier year s (0.76) (0.76)

X. Profll afte r la x (VIII-IX) --- 331. 35 ____1,688.33 .___(! ,509.33) - .....1.451oQ7

Dlh." Comp reh ensive Income -I I I
A. Item t hat will not be reclassifie d 10 profit or loss I
1'1 Remeasurement o' defin ed benefit plan ~ 27.52 304 .88 (21.07)1 241.68

(II) Tax re lat ing Rem easurem ent of defined benefit plan (9 .62) (84.45) ---1 (84.45)

(III) Share of oth er comprehen sive Income of joint Venture accounted for usmg

~-,!!!y Melhod 0.42 ____ 0.4 2

B. Item th at will be reclassified to profit or loss (nel of lax) I
XI.Tol al Ot~er Compre hensive Income for th e Period (nel of lax)

]-
17.90 220.85 (21.07) 157.65

XII. Total Compre he nsive Income for the Period (X+XI) 349.25 1,909.18 (1,530.40) 1,608.72

~'!1.<l.:':'P..E..q "!.IY Shar e Cap~JFace Value of the Share - Rs. 10/ - Per Shar e )I 1,711.60 1,71 1.60 1,711.60 1,711.60

XIV. Dlh er Eqully (Excluding revaluation reserve. As per Audit ed Ba lan ce I
,-

Shee t] I _ I - ~003.391.--- --,-._-- .

)(If...E.a rn lng~ per eq~y sha re (of Rs:..!O/·..,,.chl.{nol annua li~~) : Ifrom continuing~pera t i ons
I

-
___ (8.82)!__(l )..!!asic ____ 1.94 9.86 8.48- ---- -- --- ----- -------

__(2) Dilul ed ----- --- 1.94 9.86 (8.82)i - 8.48

See accom pa nying not es 10 t he financial results I



The above unaudit ed consolidate d financial results have been reviewed and recomm ended by the Audit Committee , approved by the Board of Directors at

th eir meetin gs held on 10 August 2021 and have also been reviewed by th e sta tuto ry auditors.

2 The unaudited consolidate d fin ancial result s are prepared in accordance with Indian Account ing Sta ndards l ind AS) as prescribed und er Sectio n 133 of th e

Companies Act, 2013 read with Rule 3 of th e Companies (Indi an Account ing Standards) Rules, 2015 and Companies (Indian Accounting Sta ndards)

Amendme nts Rules, 2016, other Recognized Accounting Practices and Policies to the extent applicable and also in terms of Regulation 33 of SEBI (li sting

Obligat ion and Disclosure Requirement s) Regulati on 2015.

The second wave of Covid 19 Pandemic again affecte d th e economic activity. The Textile Industry had major adverse impact of th e Pandemic, due to regional /

local lockdown imposed by the Governm ents, we expect that the progressively relaxed lockdown condition and current vaccination program will boost the

economic activities and may improv e the situation in near futur e. The Group is closely monitoring th e recent developm ent and impact of present Pandemic

over business. The Group anticipates that this Pandemic is not likely to impact significantly on th e carrying value of its assets. As the situation is improving, the

eventual impact may be different from estimate made as on date of approval of th ese results.

4 In line with the provision of Ind AS 108- "Operating Segment" and on the basis of review of operations being done by the managem ent of th e Group, the

operations of the Group fall with in a single operationa l segment viz. Text iles, which is considered to be the only reportable segment by th e managem ent .

The figures for the quart er ended 31 March 2021 are th e balancing figur e betw een th e audited figure s of respect ive full fin ancial year and th e unaudited result

published for th e nine mont hs ended 31 December 2020.

The figures of the previous period have been regrouped/ recast/ reclassified, wh erever considered necessary.

Place: Banswara
Date: 10 August 2021

For and on behalf of Board of Directors

BANsWA RA SYNTEX LIMITED

(RAVINDRA KUMARTOSHNIWAL)

M anaging Direc tor

DIN : 00106789
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K G Somani & Co LLP 
CHARTERED ACCOUNTANTS 

(Formerly K G Somani & Co) 

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial 
Results of Banswara Syntex Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended  
 
To  
The Board of Directors  
Banswara Syntex Limited. 
 
  

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results 
of Banswara Syntex Limited (“the Parent”) and its Joint Venture (the Parent and its Joint 
venture together referred to as “the Group”), and its share of the net profit after tax and total 
comprehensive income of its joint venture  for the quarter ended June 30, 2021 (“the 
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
(“the Regulation”)  read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 
(the “Circular”).  
 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 
Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review.  
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 
A review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion.  
 
We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 
 

4. The Statement includes the results of the following entities: 
 
 
 
 
 
 
 
 

Name of Company Relations 

Tesca Textiles & Seat 
Components (India) Private 
Limited 

Joint 
Venture 



  www.kgsomani.com 
office@kgsomani.com 

LLP Identification No. AAX-5330 

 
 Regd. Office: 3/15, ASAF ALI ROAD NEW DELHI-110002 Tel: +91-11-41403938, 23277677, 23252225 

K G Somani & Co LLP 
CHARTERED ACCOUNTANTS 

(Formerly K G Somani & Co) 

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2021 as 
reported in these consolidated financial results are the balancing figures between audited 
figures in respect of the full previous financial year and the published year to date figures up 
to the third quarter of the previous financial year. The figures up to the end of the third quarter 
of previous financial year had only been reviewed and not subjected to audit. 
 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
based on the consideration of the review reports of the other auditors referred to in paragraph 
7 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement read with notes thereon and paragraph 6 below, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement.  

 

7. The consolidated Unaudited financial results include the Group’s share of net profit after tax 
of Rs.1.01 Lakhs and other comprehensive income Rs Nil for the quarter ended June 30, 2021, 
as considered in the consolidated financial results, in respect of one joint venture as referred 
to in paragraph 4 above whose interim financial statements/financial information/ financial 
results have not been reviewed by us. These interim financial statements/ financial 
information/ financial results have been reviewed/ audited by other auditors and our 
conclusion on the statement in so far as it relates to the amounts and disclosures included in 
respect of the Joint venture company, is based solely on reports of the other auditors and the 
procedures performed by us as stated in Paragraph 3 above.  
  
 
For K G Somani & Co LLP 
Chartered Accountants 
Firm Registration No: 006591N/N500377 
 
 
(Kavita Goyal) 
Partner 
Membership No: 063419  
UDIN:  
Place:  New Delhi       

         Date: 10 August 2021  
 
 
  
  
 
 
 
 
 
 

KAVITA 
AGARWAL

Digitally signed by 
KAVITA AGARWAL 
Date: 2021.08.10 
13:41:42 +05'30'

vkver
Typewriter
21063419AAAAAL7500


