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BSE Limited National Stock Exchange of India Ltd.

Listing Deptt. Listing Department
25th Floor, P.J. Towers Exchange Plaza Bandra-Kurla Complex
Dalal Street Bandra (East), MUMBALI - 400 051

MUMBALI - 400 001
Code No.503722 Symbol” BANSWRAS”

Subject:- Outcome of 235t Board Meeting held on 10t August, 2021 Pursuant to Regulation 30
and 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [“SEBI (LODR)“],

Dear Sir,

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, the Board of Directors of the
Company in its 235" meeting held on Tuesday, 10% August, 2021 which commenced
at 12.00 Noon and concluded at 14.36 P.M. at Registered office of the Company, inter alia
Approved the Unaudited Financial Results for the quarter ended on 30t June, 2021 along-with
Limited Review Report of Statutory Auditors of the Company (same are enclosed herewith).

Further, the extract of results would also be published in the newspapers in compliance with
Regulation 47 of the SEBI (LODR).

Further, in accordance with the Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015 and Company’s Code of conduct for Prohibition of Insider Trading, the
“Trading Window” for trading in the shares of the Company will open from 13t August, 2021 for
the Directors and Key Managerial Personnel/Designated Employees/Connected Persons of the
Company.

You are requested to take note the same on record and inform all those concerned.

'Thanking You,

Yours Faithfully
For BANSWARASYNTEX LIMITED

(H.P. KHARWAL) ;
COMPANY SECRETARY & COMPLIANCE
Encl: As above
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021
Rs. In Lakhs, except per share data

Quarter Ended Year Ended

Particulars | Unaudited | Unaudited | Unaudited ‘ Audited
Revenue From Operations [ 30-Jun-21 [ 31-Mar-21 30-Jun-20 31-Mar-21

(a) Sale of Products & Services ] 21,003.22 | 25,223.74 8817.51 | 7773021

(b) Other Operating Revenue l 220.70 | 190.94 | 180.41 | 932.26
I Total Revenue From Operations (a) + (b) “ 21,223.92 ; g 25,414.68 ‘ 8,997.92 : ~ 78,662.47
Il Other Income 164.68 | 850.40 | 268.69 | 1,622.78
lll. Total Incomg (I+!I) ‘ 21,388.60 ’ 26,265.08 ‘ 9,266.61 - 80,285.25
Expenses : | | | |

Cost of Materials Consumed 10,855.52 } 11,181.63 | 4,274.47 | 30,249.32

| [ i

Purchases of traded goods ) ) | 2 | I 6,089.07

Changes in Inventories of Finished Goods, Stock-in-Trade and Work-In- [ | ‘ '

Progress ) ) ‘ (2,237.68)| 363.82 | (888.29)| 1,170.29

Employee Benefits Expenses | 4,693.84 ‘ 4,980.33 ‘ 3,206.02 15,314.54

Finance Costs ) | 596.14 680.13 | 931.20 “7 i 3,256.36

Depreciation, Amortization & Impairment expenses . | 1,088.24 | 1,085.55 | 1,212.90 | ~ 4,647.52

Power & Fuel ) , 2,907.85 |  2,521.89 1,203.00 ‘ 7,370.32

Other Expenses | 3,204.35 | - 3,278.51 1,772.69 |  10,882.59
IV. Total Expenses ; 21,108.26 ‘ 24,091.86 : 11,711.99 78,980.01
V. Profit/(Loss) before exceptional item and tax (l1I-1V) ! 28034 | - 2,173.22 [ (2,445.38) 11,305.24
VL. Exceptional Items ’ (22.57)! ) 26.91 ; 290.96 ]‘ 329.41
VIL. Share of Profit/(Loss) in Joint Venture l = | % i s ] - -
VIII. Profit/(Loss) before tax (V+VI+VII) ‘ 257.77 i ) 2,200.13 | (2,154.42) ) 1,634.65
IX. Tax Expense : f \l

(1) Current Tax ) i 120.60 i 380.19 i 56.60 ) 436.79

(2) Deferred Tax - (193.17) 14020 (746.52) (194.63)

(3) Tax Adjustment of earlier years B | - : - (0.76) ) (0.76)
X. Profit after tax (VIII-IX) 330.34 ‘ 1,679.74 ‘ (1,463.74) 1,393.25
Other Comprehensive Income | i i | |
A. Item that will not be reclassified to profit or loss | |
(i) Remeasurement of defined benefit plan ) | 27.52 304.88 | (21.07) 241.68
(i) Tax relating Remeasurement of defined benefit plan | (9.62) | (84.45); | (84.45)
B. Item that will be reclassified to profit or loss (net of tax) | | - | |
XI. Total Other Comprehensive Income for the Period (net of tax) ‘ 17.90 22043 (21.07)| 157.23
XIl. Total Comprehensive Income for the Period (X+XI) | 348.24 1,900.17 (1,484.81) 1,550.48
XIIl. Paid-up Equity Share Capital (Face Value of the Share - Rs. 10/- Per Share) » 1,711.60 1,711.60 1,711.60 | 1,711.60
XIV. Other Equity (Excluding revaluation reserve, As per Audited Balance v v
Sheet) ) I | | | 34,025.16
XV. Earnings per equity share (of Rs. 10/- each) (not annualised): | ‘ | :

from continuing operations | | |

(1) Basic | 1.93 | 9.81 | (8.55), 8.14

(2) Diluted | 1.93 | 9.81 (8.55) 8.14

See accompanying notes to the financial results | |




Notes

Place: Banswara
Date: 10 August 2021

The above unaudited standalone financial results have been reviewed and recommended by the Audit Committee, approved by the Board of Directors at
their meetings held on 10 August 2021 and have also been reviewed by the statutory auditors.

The unaudited standalone financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendments Rules, 2016, other Recognized Accounting Practices and Policies to the extent applicable and also in terms of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015.

The second wave of Covid 19 Pandemic again affected the economic activity. The Textile Industry had major adverse impact of the Pandemic, due to regional /
local lockdown imposed by the Governments, we expect that the progressively relaxed lockdown condition and current vaccination program will boost the
economic activities and may improve the situation in near future. The company is closely monitoring the recent development and impact of present Pandemic
over business. The company anticipates that this Pandemic is not likely to impact significantly on the carrying value of its assets. As the situation is improving,
the eventual impact may be different from estimate made as on date of approval of these results.

In line with the provision of Ind AS 108- "Operating Segment" and on the basis of review of operations being done by the management of the Company, the
operations of the Company fall within a single operational segment viz. Textiles, which is considered to be the only reportable segment by the management.

The figures for the quarter ended 31 March 2021 are the balancing figure between the audited figures of respective full financial year and the unaudited result
published for the nine months ended 31 December 2020.

The figures of the previous period have been regrouped/recast/reclassified, wherever considered necessary.

For and on behalf of Board of Directors
BANSWARA SYNTEX LIMITED

(RAVINDRA KUMAR TOSHNIWAL)
Managing Director
DIN : 00106789




K G Somani & Co LLP www.kgsomani.com

office@kgsomani.com

CHARTERED ACCOUNTANTS LLP Identification No. AAX-5330
(Formerly K G Somani & Co)

Limited review report on unaudited quarterly standalone financial results under Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Banswara Syntex Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
Banswara Syntex Limited (‘the Company’) for the quarter ended 30 June 2021 (“the Statement”),
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2021 as reported
in these standalone financial results are the balancing figures between audited figures in respect of
the full previous financial year and the published year to date figures up to the third quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year had
only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For K G Somani & Co LLP
Chartered Accountants
Firm Registration No: 006591N/N500377

Di lly d by KAVITA AGARWAL
KAVITA AGARWAL  t3a3its10135336 0550

(Kavita Goyal)

Partner

Membership No: 063419

UDIN: 21063419AAAAAK4117
Place: New Delhi

Date: 10 August 2021

Regd. Office: 3/15, ASAF ALI ROAD NEW DELHI-110002 Tel: +91-11-41403938, 23277677, 23252225
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2021
Rs. In Lakhs, except per share data

| ~ Quarter Ended . Year Ended
Particulars | Unaudited | Unaudited | Unaudited ‘ Audited
Revenue From Operations . 30Jun-21 | 31-Mar-21 | 30-Jun-20 | 31-Mar-21
(a) Sale of Products & Services i | 21,003.22 | 25,223.74 | 8,817.51 | 77,730.21
(b) Other Operating Revenue ; 220.70 ' 190.94 | 180.41 | 932.26
. Total Revenue From Operations (a) + (b) i 21,223.92 l 25,414.68 ! 8,997.92 78,662.47
Il Other Income l 164.68 | ~850.40 | 268.69 1,622.78
lll. Total Income (I+1) | 21,388.60 | 26,265.08 | 9,266.61 | 80,285.25
Expenses : ) ’ I '
Cost of Materials Consumed | 10,855.52 ‘ 11,181.63 | 4,274.47 | 30,249.32
Purchases of traded goods | - ‘ = | = | 6,089.07
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-In- |
Progress | (2,237.68) 363.82 (888.29)| 1,170.29
Employee Benefits Expenses | 4,693.84 w 4,980.33 | ~3,206.02 ‘ 15,314.54
Finance Costs 596.14 | 680.13 ‘ 931.20 ] 3,256.36
Depreciation, Amortization & Impairment expenses i \ ~1,088.24 l 1,085.55 | ~1,212.90 ’ 4,647.52
Power & Fuel [ 2,907.85 I\ 2,521.89 | 1,203.00 ‘ 7,370.32
Other Expenses | ~3,204.35 | 3,278.51 | 1,772.69 \ 10,882.59
IV. Total Expenses | 21,108.26 i’ 24,091.86 ‘ 11,711.99 | 78,980.01
V. Profit/(Loss) before exceptional item and tax (IlI-1V) ! 280.34 i 2,173.22 | (2,445.38) 1,305.24
VI. Exceptional Items i ‘ (22.57)‘ 26.91 : 290.96 | 329.41
VII. Share of Profit/(Loss) in Joint Venture | 1.01 | 13.96 I (47.65) | ~ 69.79
VIII. Profit/(Loss) before tax (V+VI+VII) | 258.78 | 2,214.09 ; (2,202.07){ 1,704.44
IX. Tax Expense : - | | Y - |
(1) Current Tax j 120.60 } 382.45 |  56.60 ‘ 450.21
(2) Deferred Tax : (193.17)| 143.31 : (748.58)} (196.08)
(3) Tax Adjustment of earlier years | - } - \ i (0.76): (0.76)
X. Profit after tax (VIlI-IX) | 331.35 | 1,688.33 | (1,509.33):‘ 1,451.07
Other Comprehensive Income i | |
A. Item that will not be reclassified to profit or loss | | i |
(i) Remeasurement of defined benefit plan | 27.52 | ~304.88 | (21.07) 241.68
(ii) Tax relating Remeasurement of defined benefit plan | (9.62); (84.45) | = & (84.45)
(iii) Share of other comprehensive income of Joint Venture accounted for using [ |
Equity Method ; - 0.42 | - | 0.42
B. Item that will be reclassified to profit or loss (net of tax) % ' | |
XI. Total Other Comprehensive Income for the Period (net of tax) ‘ 17.90 | 220.85 | (21.07)1 157.65
XIl. Total Comprehensive Income for the Period (X+XI) ! 349.25 1 1,909.18 I ) (1,530.40){ 1,608.72
| |
XIIl. Paid-up Equity Share Capital (Face Value of the Share - Rs. 10/- Per Share) 1,711.60 | 1,711.60 | 1,711.60 ‘ 1,711.60
XIV. Other Equity (Excluding revaluation reserve, As per Audited Balance . |
Sheet) | | | | 34,003.39
XV. Earnings per equity share (of Rs. 10/- each) (not annualised):
from continuing operations | | ] |
(1) Basic | 1.94 | 9.86 | (8.82) 8.48
(2) Diluted . 1.94 9.86 | (8.82), 8.48

See accompanying notes to the financial results | |




Place: Banswara
Date: 10 August 2021

The above unaudited consolidated financial results have been reviewed and recommended by the Audit Committee, approved by the Board of Directors at
their meetings held on 10 August 2021 and have also been reviewed by the statutory auditors.

The unaudited consolidated financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
Amendments Rules, 2016, other Recognized Accounting Practices and Policies to the extent applicable and also in terms of Regulation 33 of SEBI (Listing
Obligation and Disclosure Requirements) Regulation 2015.

The second wave of Covid 19 Pandemic again affected the economic activity. The Textile Industry had major adverse impact of the Pandemic, due to regional /
local lockdown imposed by the Governments, we expect that the progressively relaxed lockdown condition and current vaccination program will boost the
economic activities and may improve the situation in near future. The Group is closely monitoring the recent development and impact of present Pandemic
over business. The Group anticipates that this Pandemic is not likely to impact significantly on the carrying value of its assets. As the situation is improving, the
eventual impact may be different from estimate made as on date of approval of these results.

In line with the provision of Ind AS 108- "Operating Segment" and on the basis of review of operations being done by the management of the Group, the
operations of the Group fall within a single operational segment viz. Textiles, which is considered to be the only reportable segment by the management.

The figures for the quarter ended 31 March 2021 are the balancing figure between the audited figures of respective full financial year and the unaudited result
published for the nine months ended 31 December 2020.

The figures of the previous period have been regrouped/recast/reclassified, wherever considered necessary.

For and on behalf of Board of Directors
BANSWARA SYNTEX LIMITED

(RAVINDRA KUMAR TOSHNIWAL)
Managing Director
DIN : 00106789
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CHARTERED ACCOUNTANTS LLP Identification No. AAX-5330
(Formerly K G Somani & Co)

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial
Results of Banswara Syntex Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
Banswara Syntex Limited.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Banswara Syntex Limited (“the Parent”) and its Joint Venture (the Parent and its Joint
venture together referred to as “the Group”), and its share of the net profit after tax and total
comprehensive income of its joint venture for the quarter ended June 30, 2021 (“the
Statement”), being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Regulation”) read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019
(the “Circular”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of Company Relations
Tesca Textiles & Seat Joint
Components (India) Private Venture
Limited

Regd. Office: 3/15, ASAF ALI ROAD NEW DELHI-110002 Tel: +91-11-41403938, 23277677, 23252225
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CHARTERED ACCOUNTANTS LLP Identification No. AAX-5330
(Formerly K G Somani & Co)

5. Attention is drawn to the fact that the figures for the three months ended 31 March 2021 as
reported in these consolidated financial results are the balancing figures between audited
figures in respect of the full previous financial year and the published year to date figures up
to the third quarter of the previous financial year. The figures up to the end of the third quarter
of previous financial year had only been reviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement read with notes thereon and paragraph 6 below, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

7. The consolidated Unaudited financial results include the Group’s share of net profit after tax
of Rs.1.01 Lakhs and other comprehensive income Rs Nil for the quarter ended June 30, 2021,
as considered in the consolidated financial results, in respect of one joint venture as referred
to in paragraph 4 above whose interim financial statements/financial information/ financial
results have not been reviewed by us. These interim financial statements/ financial
information/ financial results have been reviewed/ audited by other auditors and our
conclusion on the statement in so far as it relates to the amounts and disclosures included in
respect of the Joint venture company, is based solely on reports of the other auditors and the
procedures performed by us as stated in Paragraph 3 above.

For K G Somani & Co LLP
Chartered Accountants
Firm Registration No: 006591N/N500377
KAVITA i camua,
AGARWAL 755 o0

(Kavita Goyal)

Partner

Membership No: 063419
UDIN: 21063419AAAAAL7500
Place: New Delhi

Date: 10 August 2021

Regd. Office: 3/15, ASAF ALI ROAD NEW DELHI-110002 Tel: +91-11-41403938, 23277677, 23252225
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