
 
  

                     
AX1/ISD/STEX/2023-24                                                                           Date: 24.04.2023 

 

The General Manager, 

Department of Corporate Services, 

BSE Ltd., 

P.J Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

    The Vice President, 

     Listing Department,  

     National Stock Exchange of India Ltd., 

     Exchange Plaza,  

     Bandra Kurla Complex,  

     Bandra (East), Mumbai - 400 051 

 
BSE Scrip code: 532525    

      
      NSE Symbol: MAHABANK-EQ 

 
Dear Sir / Madam, 
 
Sub: Outcome of Board Meeting of Bank held on 24th April, 2023 

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

we hereby inform you that the Board of Directors of Bank at their meeting held on Monday, 24th April, 

2023 at Pune interalia considered and approved the following:  
 

1) Audited Financial Results (Standalone and Consolidated) of the Bank for the Quarter / Financial year 

ended 31st March, 2023. 

2) Recommended a dividend of Rs. 1.30 per equity share of Rs. 10/- each fully paid up (i.e. 13 %) out of 

the net profits for the year ended March 31, 2023, subject to the approval of the shareholders at the 

ensuing Annual General Meeting (“AGM”) of the Bank. 

3) Raising of Capital upto Rs. 7,500/- crore through Follow-on Public Offer (FPO) / Rights issue / 

Qualified Institutional Placement (QIP) issue, Preferential issue or any other mode or combination 

thereof and / or through issue of BASEL III Bonds or such other securities as may be permitted under 

applicable laws etc., subject to the necessary approvals. 

 

A copy of Audited Financial Results (Standalone and Consolidated) of the Bank for the Quarter / 

Financial year ended 31st March, 2023 along with Auditors Report are enclosed herewith in compliance 

with Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015. Declaration regarding Audit reports with unmodified opinion is also enclosed. 
 

The meeting of Board of Directors of Bank commenced at 12.00 noon and concluded at 1.20 p.m. 

   
Kindly take the same on your records. 
 

Thanking you. 
 

Yours faithfully, 

 

 

(Nehal Rawat) 

Company Secretary & Compliance Officer 
 

Encl: As above 
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