Secretarial Division Acc

ACC Limited

Registered Office

Cement H
No. ACC/ Sec./SE/22/007 lgl,iﬁaha(;lsl::Karve Road
February 09, 2022 Mumbai - 400 020, India
National Stock Exchange BSE Limited (N L20XOMHTISIOPLO0025TS
of India Limited Corporate Relations ghofljg 92122626‘3‘}5724353821
Exchange Plaza, 5th Floor Department wﬁ@_acclimited,com
Plot No.C/1, G Block, P.J. Towers, Dalal Street CIN: L26940MHL1936PLC0025 15
Bandra Kurla Complex, Mumbai 400 001 '
Bandra (East), Mumbai 400 051 Scrip Code: 500410

Scrip Code: ACC
Dear Sir/Madam,

Sub: Outcome of the Board Meeting for the quarter and financial year ended December
31, 2021 - SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to the provisions of Regulation 33 and other applicable provisions of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('SEBI LODR'), we
wish to inform you that the Board of Directors (the ‘Board') of ACC Limited (‘Company’)
at its meeting held today i.e. Wednesday, February 09, 2022, considered and has inter alia:

a) approved the Audited Standalone Financial Statements of the Company for the
financial year ended December 31, 2021 and the Audited Consolidated Financial
Statements of the Company for the financial year ended December 31, 2021;

b) recommended payment of dividend of Rs. 58/- (Rupees Fifty Eight only) per
Equity Share of Rs. 10/- each (fully paid-up) for the financial year ended December
31, 2021 and the same shall be payable subject to approval of the Shareholders at
the ensuing Annual General Meeting ('AGM’) of the Company. The dividend, as
recommended by the Board of Directors, if approved at the AGM will be paid on or
after April 27, 2022.

The Board also approved the proposal to convene and hold the 86t AGM of the
Shareholders of the Company on Thursday, April 21, 2022, at Mumbai through video-
conferencing / other audio-visual means in accordance with the relevant circulars issued
by the Ministry of Corporate Affairs, Government of India.

We also wish to inform you that the Board has fixed the record date as Tuesday, April 05,
2022 for the purpose of determining the entitlement of dividend for the financial year
ended December 31, 2021. Accordingly, the dividend, if approved by the Members at the
AGM of the Company will be made payable to those Members whose names stand on the
Register of Members as on April 05, 2022.

The relevant details are as under:

Record Date for payment of dividend:
Day and Date: Tuesday, April 05, 2022

Cut-off Date for voting/ attending the AGM:
Day and Date: Thursday, April 14, 2022
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Annual General Meeting:

Day and Date: Thursday, April 21, 2022

Time: 3:00 p.m. (IST)

Mode: Through video-conferencing / other audio-visual means

Venue: The proceedings of the AGM shall be deemed to be conducted at the Registered
Office of the Company i.e. Cement House, 121, Maharshi Karve Road, Mumbai - 400 020,
India.

A copy of the aforesaid audited financial results along with the Auditor’s Report thereon
is enclosed herewith. In accordance with Regulation 33(3)(d) of SEBI LODR, we confirm
that the Auditor’s Report on the Standalone and Consolidated Financial Results of the
Company for the year ended December 31, 2021 is with unmodified opinion.

The Board Meeting commenced at 2:00 p.m. and concluded at 6:10 p.m.

This intimation will also be uploaded on the Company’s website at www.acclimited.com.

You are requested to take note of the same.
Thanking You.

Yours Sincerely
For ACC Limited
Rajiv Kumar ::: &
C h O u bey ;ngéiff'ﬁfﬂﬁf’ﬁi”ﬁ:“e‘g‘s‘“m'('““
Rajiv Choubey

Chief Legal Officer & Company Secretary
ACS-13063

Encl.: as above
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(% in Crore)
Statement of Standalone Audited Results for the Quarter and Year Ended 31-12-2021
Particulare 3 months Preceding Corresponding Current Previous
ended 3 months ended 3 months ended year ended year ended
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020
(Refer Note - 7) Unaudited (Refer Note - 7) Audited Audited
Revenue from Operations
a) Sales / Income from Operations 4,137.42 3,653.30 4,066.01 15,814.40 13,486.83
b) Other operating revenue 88.35 95.60 78.68 336.95 297.71
Total Revenue from Operations 4,225.77 3,748.90 4.144.69 16,151.35 13,784.54
Other Income 52.93 63.98 54.16 204.76 203.98
Total Income 4,278.70 3,812.88 4,198.85 16,356.11 13,988.52
Expenses
a) Cost of materials consumed 506.21 479.11 541.26 2,120.28 1,673.09
b) Purchases of stock-in-trade 268.96 264.22 201.32 921.19 696.89
c) Changes in inventories of finished goods, work-in-progress and stock-in-trade 219.21 (119.08) 114.88 (174.25) 142.41
d) Employee benefits expense 203.03 216.52 249.25 834.02 839.07
e) Power and Fuel 940.22 787.34 751.99 3,360.80 2,572.38
f) Freight and Forwarding expense 965.52 865.50 1,018.94 3,844.71 3,431.81
g) Finance costs 12.93 17.12 17.38 54.63 57.04
h) Depreciation and amortisation expense 159.57 149.69 156.48 597.28 635.30
i) Other expenses (Refer Note - 4) 567.57 544.00 695.89 2,244.20 2,076.74
Total expenses 3,843.22 3,204.42 3,747.39 13,802.86 12,124.73
Profit before exceptional items and tax (3-4) 435.48 608.46 451.46 2,553.25 1,863.79
Exceptional items (Refer Note - 3) 54.76 - 176.01 92.86 176.01
Profit before tax (5-6) 380.72 608.46 275.45 2,460.39 1,687.78
Tax expense (Refer Note - 5) R NG - iy
a) Current tax 1= \ 1 P N 94.06 167.14 80.96 635.41 547.38
b) Deferred tax (credit) / charge =\ (_Ht =] Y \ 6.65 (7.72) (269.43) 4.71 (274.54)
NN ~/ [ %{3 1*] 100.71 159.42 (188.47) 640.12 272.84
=2/ RNl bl
Profit for the period (7-8) ] \49\:7 oy 280.01 449.04 463.92 1,820.27 1,414.94

T 27




WD
(X in Crore)
Particulars 3 months Preceding Corresponding Current Previous
ended 3 months ended 3 months ended year ended year ended
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020
(Refer Note - 7) Unaudited (Refer Note - 7) Audited Audited
10 | Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
Re-measurement gains / (loss) on defined benefit plans (7.65) - (1.56) 7.27 (6.01)
Income tax relating to items that will not be reclassified to profit or loss 1.93 - (10.09) (1.83) (8.53)
(Refer Note - 5)
Other Comprehensive Income for the period, net of tax {5.72}) - (11.65) 5.44 {14.54)
11 | Total Comprehensive Income (9+10) 274.29 449.04 452.27 1,825.71 1,400.40
12 | Paid-up equity share capital (Face value per share ¥ 10) 187.99 187.99 187.99 187.99 187.99
13 | Other Equity 14,040.44 12,473.45
14 | Earnings per share of ¥ 10 each (not annualised)
(a) Basic g 14.91 23.91 24.70 96.93 75.35
(b) Diluted i 14.87 23.85 24.64 96.67 75.17
(X in Crore)
Standalone Segment wise Revenue, Results, Assets and Liabilities
Particulars 3 months Preceding Corresponding Current Previous
ended 3 months ended 3 months ended year ended year ended
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020
{Refer Note - 7) Unaudited (Refer Note - 7) Audited Audited
1 Segment Revenue (including inter-segment revenue)
a | Cement 3,957.13 3,495.39 3,876.51 15,105.44 12,952.23
b | Ready Mix Concrete 331.92 305.07 312.93 1,251.85 961.56
Total 4,289.05 3,800.46 4,189.44 16,357.2% 13,913.79
Less: Inter Segment Revenue 63.28 51.56 44.75 205.94 129.25
Total Revenue from Operations 4,225.77 3,748.90 4,144.69 16,151.35 13,784.54
2 | Segment Results
a | Cement 382.98 551.51 373.16 2,354.10 1,708.06
b | Ready Mix Concrete 15.21 10.86 44.81 55.81 13.51
Total 398.19 562.37 417.96 2,409.91 1,721.57
Less: i Finance costs 12.93 17.12 17.38 54.63 57.04
ii Other Un-allocable (Income) net of Un-allocable Expenditure (1.55) (1.61) (6.89) (4.14) (16.54)
Add : Interest and Dividend Income 48.67 61.60 43.99 193.83 182.72
Profit before Exceptional items and tax 435.48 608.46 451.46 2,553.25 1,863.79
Less: Exceptional items (Refer Note - 3) 54.76 - 176.01 92.86 176.01
Total Profit before tax 380.72 608.46 275.45 2,460.39 1,687.78
3 | Segment Assets
a | Cement 11,746.35 11,837.42 10,500.41 11,746.35 10,500.41
b | Ready Mix Concrete 509.67 469.26 447.99 509.67 447.99
¢ | Unallocated 8,662.99 7,168.11 7,177.53 8,662.99 7,177.53
Total Assets 20,919.01 19,474.79 18,125.93 20,919.01 18,125.93
4 | Segment Liabilities
a | Cement 4,709.63 3,661.53 3,900.80 4,709.63 3,900.80
b Ready Mix Concrete 501.91 416.45 416.54 501.91 416.54
¢ | Unallocated 1,479.04 1,443.51 1,147.15 1,479.04 1,147.15
Total Liabilities 6,690.58 5,521.49 5,464.49 6,690.58 5,464.49
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Balance sheet
(X in Crore)
As at As at
Particulars current year end previous year end
31-12-2021 31-12-2020
Audited Audited
A ASSETS
1) Non-current assets
a) Property, Plant and Equipment (Refer Note - 3c) 6,518.42 6,482.91
b) Capital work-in-progress 1,240.75 545.30
c¢) Other intangible assets 49.77 45.80
d) Right of use assets 154.61 129.89
e) Investments in subsidiaries, associates and joint 174.33 212.43
ventures (Refer Note - 3b)
f) Financial Assets
(i) Investments 18.40 8.20
(i) Loans 6.08 7.59
(iii) Other Financial Assets 913.14 767.41
g) Non-current tax assets (Net) 1,002.11 942.04
h) Other non-current assets 594.95 653.86
Total Non-current assets 10,672.56 9,795.43
2) Current assets
a) Inventories 1.273.31 900.47
b) Financial Assets
(i) Trade receivables 489.18 451.53
(if) Cash and Cash Equivalents 7,247.24 5,734.92
(i) Bank balances other than Cash and Cash 156.94 156.17
Equivalents
(iv) Loans 7.46 6.68
(v) Other financial assets 260.05 319.39
c) Current tax assets (Net) - 71.26
d) Other current assets 809.94 687.17
Sub-total - Current assets 10,244.12 8,327.59
e) Non-current assets classified as held for sale 2.33 2.91
Total Current assets 10,246.45 8,330.50
TOTAL - ASSETS 20,919.01 18,125.93

e )E)
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Balance sheet (Contd.)

(T in Crore)
As at As at
Particulars current year end previous year end
31-12-2021 31-12-2020
Audited Audited
B EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 187.99 187.99
b) Other Equity 14,040.44 12,473.45
Total Equity 14,228.43 12,661.44
Liabilities
Non-current liabilities
a) Financial Liabilities
Lease Liabilities 101.37 83.98
b) Provisions 214.30 213.57
c) Deferred tax liabilities (Net) (Refer Note - 5) 382.74 376.20
Total Non-current liabilities 698.41 673.75
Current liabilities
a) Financial Liabilities
(i) Trade payables
Total outstanding dues of micro and small
enterprises 25.33 6.29
Total outstanding dues of creditors other than
micro and small gnterprises 1.873.88 1,410.01
(i) Other financial liabilities
Lease Liabilities 24.21 18.50
Other financial liabilities 1,127.20 1,007.34
b) Other current liabilities 2,259.57 1,993.10
c) Provisions 15.70 15.87
d) Current tax liabilities (Net) 666.28 339.63
Total - Current liabilities 5,992.17 4,790.74
Total - Liabilities 6,690.58 5,464.49
TOTAL - EQUITY AND LIABILITIES 20,919.01 18,125.93




Statement of Cash flow

(Xin Crore)

For the year

For the year

Particulars ended December | ended December
31, 2021 31, 2020
Audited Audited
A. Cash flow from operating activities
Profit before Tax 2,460.39 1,687.78
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 597.28 635.30
Impairment of investment and assets (Refer Note - 3b & 3c¢) 38.10 176.01
Provision for restructuring cost 47.42 -
Expected credit loss on non current financial assets (Refer Note - 4) - 128.92
(Profit) / Loss on sale / write off of Property, Plant & Equipment (net) (1.68) 10.96
Gain on termination of leases (0.81) (2.38)
Gain on sale of current financial assets measured at FVTPL (8.41) (14.82)
Gain on sale of investment in Subsidiary Company - (3.94)
Dividend income (1.58) (0.29)
Interest income (192.27) (182.43)
Finance costs 54.63 57.04
Impairment losses / (reversal) on trade receivables (net) (10.87) 37.34
Provision for slow and non moving Stores & Spare (net) 6.85 7.96
Provision no longer required written back (7.33) (5.80)
Net gain on fair valuation of current financial assets measured at FVTPL (0.23) (0.12)
Employee share based paymenis 418 2.66
Fair Value movement in Derivative Instruments & 0.28
Unrealised exchange loss (net) 0.90 0.34
Operating profit before working capital changes 2,986.79 2,534.81
Changes in Working Capital:
Adjustments for Decrease / (Increase) in operating assets:
(Increase) / Decrease in Inventories (379.69) 232.52
(Increase) / Decrease in Trade receivable (26.78) 139.56
Increase in other assets (180.75) (67.95)
Adjustments for Increase / (Decrease) in operating liabilities:
Increase / (Decrease) in Trade payables 489.34 (49.21)
Decrease in Provisions (2.68) (49.31)
Increase in Other liabilities 240.28 181.55
Cash generated from operations 3,116.51 2,021.97
Direct tax paid including interest on income tax - (Net of refunds) (284.89) (706.40)
Net Cash flow from operating activities 2,831.62 2,215.57
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Statement of Cash flow (cont.)
(X in Crore)
For the year For the year
P ended December | ended December
dietliars 31, 2021 31, 2020
Audited Audited
B. Cash flow from investing activities
Loans to subsidiary companies (0.04) (0.21)
Purchase of Property, Plant and Equipments
(Including Capital work-in-progress and Capital Advances)
Capex for increases in operating capacity (612.92) (409.30)
Capex for efficiency improvement and maintaining (559.97) (336.54)
operating capacity
Proceeds from sale of Property, Plant and Equipment 22.02 0.68
Proceeds from sale of investment in Subsidiary Company - 20.00
Investment in Equity shares (10.20) (4.50)
Net proceeds from sale of mutual funds 8.41 14.82
Investment in bank and margin money deposits (13.46) (3.81)
(having original maturity for more than 12 months)
Redemption of bank and margin money deposits 6.42 1.40
(having original maturity for more than 12 months)
Investment in bank and margin money deposits (10,252.46) (7,238.00)
(having original maturity for more than 3 months)
Redemption of bank and margin money deposits 10,247.00 7,234.32
(having original maturity for more than 3 months)
Investment in certificate of deposits - (750.00)
Redemption of certificate of deposits - 750.00
Dividend received from Associate / Joint venture 1.6 0.29
Interest received 174.63 184.26
Net cash used in investing activities (989.01) (536.59)
C. Cash flow from financing activities
Interest paid (31.63) (39.87)
Payment of Lease Liabilities (35.99) (24.59)
Dividend paid (262.90) (262.90)
Net cash used in financing activities (330.52) (327.36)
Net increase in cash and cash equivalents 1,512.09 1,351.62
Add: Cash and cash equivalents at the beginning of the year 5,734.92 4,383.18
Add: Adjustment for gain on fair valuation of current financial assets measured
at FVTPL 0.23 0.12
Cash and cash equivalents at the end of the year 7,247.24 5,734.92

~
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Notes:

T

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on February 09, 2022.

The Company has considered the possible effects that may result from COVID-19 in the preparation of these financial results including the recoverability of carrying amounts of financial and non-
financial assets. In developing the assumptions relating to the possible future uncertainties in the economic conditions because of COVID-19, the Company has, at the date of approval of the
financial results, used internal and external sources of information and expects that the carrying amount of the assets will be recovered. The impact of COVID-19 on the Company's financial results
may differ from that estimated as at the date of approval of the same.

Exceptional items represents following:
a) During the quarter and year ended December 31, 2021, there is a charge of ¥ 54.76 Crore on account of restructuring cost.
b) During the year ended December 31, 2021, there is a charge of ¥ 38.10 Crore in respect of impairment in the value of investment in Lucky Minmat Limited, a wholly owned subsidiary company as

the carrying amount exceeds its recoverable amount.
¢) During the quarter and previous year ended December 31, 2020, there was a charge of ¥ 176.01 Crore in respect of impairment of assets at Madukkarai Unit as the carrying amount exceeded its

recoverable amount.

During the quarter and previous year ended December 31, 2020, in view of the management re-assessing the expected recovery period for incentives receivables from the government accrued
based on the respective State Industrial Policy, a charge of ¥ 128.92 Crore due to time value of money computed based on the expected credit loss method was included in Other Expenses.

During the quarter and previous year ended December 31, 2020, the Company adopted the reduced Income tax rate and accordingly, the net deferred tax liability as on January 01, 2020 amounting
to X 179.57 Crore was reversed (including reversal of deferred tax assets of ¥ 10.04 Crore in OCI) and reversed tax expenses of T 69.11 Crore for January 2020 to September 2020 during the quarter

ended December 31, 2020.

The Competition Commission of India (‘CCI’), on grounds of alleged cartelisation, vide its order dated August 31, 2016 had imposed a penalty of ¥ 1,147.59 Crore on the Company. The Company
had appealed against the penalty to the Competition Appellate Tribunal (COMPAT) which granted a stay with a condition to deposit 10% of the penalty amount, which was deposited (the “Interim
order”). COMPAT was replaced by the National Company Law Appellate Tribunal (NCLAT) effective May 26, 2017, who vide its judgment dated July 25, 2018, dismissed the Company's appeal and

upheld the CCI's order.
Against the above judgment of NCLAT, the Company appealed before the Hon’ble Supreme Court, which by its order dated October 05, 2018 had admitted the appeal and directed that the interim

order passed by the Tribunal in this case will continue in the meantime.

In a separate matter, pursuant to a reference filed by the Government of Haryana, the CCl by its order dated January 19, 2017 had imposed a penalty of ¥ 35.32 Crore on the Company. On
Company's filing an appeal, COMPAT had stayed the penalty. Matter is now listed before NCLAT and is pending for hearing.

Based on the advice of external legal counsel, the Company believes it has a strong case on merits for successful appeal in these matters. Accordingly, the Company is of the view that no provision
is necessary in these financial results.

The figures of the quarters ended December 31, 2021 and December 31, 2020 are the balancing figures between audited figures in respect of the full financial years ended December 31, 2021 and
December 31, 2020 and the unaudited published year-to-date figures up to the third quarter of the respective financial years.

The Board of Directors of the Company have recommended Final Dividend of ¥ 58 per share of ¥ 10 each.

Figures for the previous periods have been regrouped / reclassified wherever necessary to conform to the current period’s presentation.

For and on behalf of the Board of Directors

{AM’W

(Sridhar Balakrishnan )
MANAGING DIRECTOR & CEO
DIN:08699523

Mumbai - February 09, 2022
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ACC LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended December 31, 2021 and (b)
reviewed the Standalone Financial Results for the quarter ended December 31, 2021 (refer ‘Other
Matters” section below), which were subject to limited review by us, both included in the accompanying
“Statement of Standalone Financial Results for the Quarter and Year Ended December 31, 2021” of ACC
Limited (“the Company”), (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the
Standalone Financial Results for the year ended December 31, 2021:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

ii. gives atrue and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the net

profit and total comprehensive income and other financial information of the Company for the year
then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended December 31, 2021

With respect to the Standalone Financial Results for the quarter ended December 31, 2021, based on our
review conducted as stated in paragraph (b) of Auditor’s Responsibilities section below , nothing has
come to our attention that causes us to believe that the Standalone Financial Results for the quarter
ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

v

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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Basis for Opinion on the Audited Standalone Financial Results for the year ended December 31, 2021

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor’s Responsibilities section below. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(“the ICAI"} together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the year ended December 31, 2021 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We believe that the audit evidence obtained by usis sufficient and
appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 6 to the Statement for the quarter and year ended December 31, 2021 which
describe the following matters:

a. In terms of order dated August 31, 2016, the Competition Commission of India (CCl) had imposed a
penalty of ¥ 1,147.59 crores for alleged contravention of the provisions of the Competition Act, 2002
(the Competition Act) by the Company. On the Company’s appeal, National Company Law Appellate
Tribunal (NCLAT), (which replaced the Competition Appellate Tribunal (COMPAT) effective May 26,
2017), in its order passed on July 25, 2018 had upheld the CClI’s Order. The Company’s appeal against
the said judgement of NCLAT before the Hon’ble Supreme Court was admitted vide its order dated
October 05, 2018 with a direction that the interim order passed by the Tribunal would continue.

b. In a separate matter, pursuant to a reference filed by the Government of Haryana, the CCl by its
order dated January 19, 2017, had imposed a penalty of % 35.32 crores on the Company for alleged
contravention of the provisions of the Competition Act. On Company's filing an appeal together with
application for interim stay against payment of penalty, COMPAT had stayed the penalty pending
hearing of the application. This matter is listed before the NCLAT for hearing.

Based on the Company’s assessment on the outcome of these appeals supported by the advice of
external legal counsel, the Company is of the view that no provision is necessary in respect of these
matters in the Standalone Financial Results. Our report is not modified in respect of these matters.

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results for
the year ended December 31, 2021 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended December 31, 2021 that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of
the Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
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reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Standalone Financial Results that give a true -
and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the
Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities
(a) Audit of the Standalone Financial Results for the year ended December 31, 2021

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for the
year ended December 31, 2021 as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the Annual Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

o Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
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our auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Standalone Financial Results,
including the disclosures, and whether the Annual Standalone Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of the
Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and {ii) to evaluate the effect of any identified misstatements in the
Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(b) Review of the Standalone Financial Results for the quarter ended December 31, 2021

We conducted our review of the Standalone Financial Results for the quarter ended December 31, 2021
in accordance with the Standard on Review Engagements (“SRE”} 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAI. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Other Matters

The Statement includes the results for the Quarter ended December 31, 2021 being the balancing figure
between audited figures in respect of the full financial year and the published year to date figures up to
the third quarter of the current financial year which were subject to limited review by us. Our report on
the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Foo s
Saira Nainar
Partner

(Membership No. 040081)
(UDIN: 2204 0D08IABAFXE 5039

Place: Mumbai
Date: February 09, 2022
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(X in Crore)
Statement of Consolidated Audited Results for the Quarter and Year Ended 31-12-2021
Particulars 3 months Preceding Corresponding Current Previous
ended 3 months ended 3 months ended year ended year ended
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020
(Refer Note - 7) Unaudited (Refer Note - 7) Audited Audited
1 | Revenue from Operations
a) Sales / Income from Operations 4,137.42 3,653.30 4,066.01 15,814.40 13,486.83
b) Other operating revenue 88.34 95.70 78.71 337.27 299.15
Total Revenue from Operations 4,225.76 3,749.00 4,144.72 16,151.67 13,785.98
2 | Other income 53.88 63.31 64.03 206.71 216.74
3 | Total Income 4,279.64 3,812.31 4,208.75 16,358.38 14,002.72
4 | Expenses
a) Cost of materials consumed 505.82 479.02 541.32 2,119.57 1,673.21
b) Purchases of stock-in-trade 268.96 264.22 201.32 921.19 696.89
¢) Changes in inventories of finished goods, work-in-progress and stock-in-trade 219.21 (119.08) 114.88 (174.25) 142.41
d) Employee benefits expense 203.58 217.02 249.73 836.16 841.21
e) Power and Fuel 941.38 788.30 752.91 3,364.77 2,574.65
f) Freight and Forwarding expense 959.13 860.17 1,013.94 3,822.99 3,416.09
g) Finance costs 12.88 1713 17.39 54.62 57.08
h) Depreciation and amortisation expense 160.44 150.53 157.38 600.68 638.84
i) Other expenses (Refer Note - 4) 571.43 547.09 698.77 2,263.16 2,086.41
Total expenses 3,842.83 3,204.40 3,747.64 13,808.89 12,126.79
§ | Profit before exceptional items, share of profit of associates and joint ventures and 436.81 607.91 461.11 2,549.49 1,875.93
tax (3-4)
6 | Share of profit of associates and joint ventures 1.88 2.04 3.89 11.85 8.93
7 | Profit before exceptional items and tax (5+6) 438.69 609.95 465.00 2,561.14 1,884.86
8 | Exceptional items (Refer Note - 3) 54.76 - 176.01 54.76 176.01
9 | Profit before tax (7-8) 383.93 609.95 288.99 2,506.38 1,708.85
10 | Tax expense (Refer Note - 5) "
a) Current tax ¢ J4 93.94 167.49 80.78 636.19 548.06
b) Deferred tax (credit) / charge i 9.14 (7.75) (264.23) 7.09 (269.47)
LA 103.08 159.74 (183.45) 643.28 278.59
\ N4
11 | Profit for the period (9-10) 280.85 450.21 472.44 1,863.10 1,430.26
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(X in Crore)
Particulars 3 months Preceding Corresponding Current Previous
ended 3 months ended 3 months ended year ended year ended
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020
(Refer Note - 7) Unaudited {Refer Note -7) Audited Audited
12 | Other Comprehensive Income (OCI)
Items that will not be reclassified to profit or loss
Re-measurement gains / (loss) on defined benefit plans (7.65) - (1.53) 7.26 (6.05)
income tax relating to items that will not be reclassified to profit or loss 1.93 - (10.09) (1.83) (8.53)
(Refer Note - 5)
Other Comprehensive Income for the period, net of tax (5.72) - (11.62) 5.43 (14.58)
13 [ Total Comprehensive Income (11+12) 275.13 450.21 460.82 1,868.53 1,415.68
14 | Profit Attributable to:
Owners of the Company 280.81 450.19 472.42 1,862.99 1,430.18
Non-controlling interests 0.04 0.02 0.02 0.11 0.08
Profit for the period 280.85 450.21 472.44 1,863.10 1,430.26
15 | Other Comprehensive Income Attributable to:
Owners of the Company (5.72) - (11.62) 543 (14.58
Non-controliing interests - - - - -
Other Comprehensive Income (5.72 - (11.62) 5.43 (14.58
16 | Total Comprehensive Income Attributable to:
Owners of the Company 275.09 450.19 460.80 1,868.42 1,415.60
Non-controlling interests 0.04 0.02 0.02 0.11 0.08
Total Comprehensive Income 275.13 450.21 460.82 1,868.53 1,415.68
17 | Paid-up equity share capital (Face value per share ¥ 10) 187.99 187.99 187.99 187.99 187.99
18 | Other Equity 14,120.84 12,511.14
19 | Earnings per share of ¥ 10 each (not annualised)
(a) Basic F 14.95 23.97 25.16 99.21 76.16
(b) Diluted £ 14.91 23.91 25.10 08.94 75.98

®
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(X in Crore)
Consolidated Segment wise Revenue, Results, Assets and Liabilities
Particulars 3 months Preceding Corresponding Current Previous
ended 3 months ended 3 months ended year ended year ended
31-12-2021 30-09-2021 31-12-2020 31-12-2021 31-12-2020
(Refer Note - 7) Unaudited (Refer Note - 7) Audited Audited
1 Segment Revenue (Including inter-segment revenue)
a | Cement 3,957.12 3,495.49 3,876.54 15,105.76 12,953.67
b Ready Mix Concrete 331.92 305.07 312.93 1,251.85 961.56
Total 4,289.04 3,800.56 4,189.47 16,357.61 13,915.23
Less: Inter segment revenue 63.28 51.56 44.75 205.94 129.25
Total Revenue from Operations 4,225.76 3,749.00 4,144.72 16,151.67 13,785.98
2 Segment Results
a | Cement 384.00 551.62 372.94 2,348.38 1,707.48
b | Ready Mix Concrete 14.54 10.86 44.81 55.81 13.51
Total 398.54 562.48 417.75 2,404.19 1,720.99
Less: i Finance costs 12.88 17.13 17.39 54.62 57.08
ii Other Un-allocable (Income) net of Un-aliocable Expenditure (1.84) (1.94) (16.10) {6.31) (26.56)
Add : Interest and Dividend Income 49.31 60.62 44 65 194.61 185.46
Profit before exceptional items, share of profit of associates and joint 436.81 607.91 461.11 2,549.49 1,875.93
ventures and tax
Less: Exceptional items (Refer Note - 3) 54.76 - 176.01 54.76 176.01
Add : Share of profit of associates and joint ventures 1.88 2.04 3.89 11.65 8.93
Total Profit Before Tax 383.93 609.95 288.99 2,506.38 1,708.85
3 Segment Assets
a | Cement 11,784.64 11,874.94 10,546.28 11,784.64 10,546.28
b Ready Mix Concrete 509.67 469.26 447.99 509.67 447.99
c Unallocated 8,744.53 7,246.71 7,205.96 8,744.53 7,205.96
Total Assets 21,038.84 19,590.91 18,200.23 21,038.84 18,200.23
4 Segment Liabilities
a | Cement 4,724.61 3,676.11 3,915.48 4,724.61 3,915.48
b | Ready Mix Concrete 501.91 416.45 416.54 501.91 416.54
o Unallocated 1,500.14 1,462.14 1,165.84 1,500.14 1,165.84
Total Liabilities 6,726.66 5,554.70 5,497.86 6,726.66 5,497.86
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Consolidated Balance sheet
{X in Crore)
As at As at
Particulars current year end | previous year end
31-12-2021 31-12-2020
Audited Audited
A ASSETS
1) Non-current assets
a) Property, Plant and Equipment (Refer Note - 3b) 6,541.42 6,508.38
b) Capital work-in-progress 1,245.04 548.11
c) Other Intangible assets 49.95 45.98
d) Right of use assets 154.61 129.89
e) Goodwill on consolidation 3.77 10.19
f) Investments in associates and joint ventures 131.15 121.07
g) Financial Assets
(i} Investments 18.40 8.20
(i) Loans 10.02 11.51
(iii) Other Financial Assets 915.78 770.05
h) Non-current tax assets (Net) 1,004.15 944.06
i} Other non-current assets 595.17 654.16
Total Non-current assets 10,669.46 9,751.60
2) Current assets
a) Inventories 1,273.91 901.27
b) Financial assets
(i) Trade receivables 489.02 451.41
(i) Cash and Cash Equivalents 7,366.59 5,849.36
(iii) Bank balances other than Cash and Cash Equivalents ) 157.12 156.34
(iv) Loans 6.60 5.86
(v) Other financial assets 260.12 319.46
¢) Current Tax Assets (Net) - 71.26
d) Other current assets 813.69 690.76
Sub-total - Current assets 10,367.05 8,445.72
e) Non-current assets classified as held for sale 2.33 2.91
Total Current assets 10,369.38 8,448.63
TOTAL - ASSETS 21,038.84 18,200.23

L\
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Consolidated Balance sheet (Contd.)
(T in Crore)
As at As at
Particulars current year end | previous year end
31-12-2021 31-12-2020
Audited Audited
B EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 187.99 187.99
b) Other Equity 14,120.84 12,511.14
Equity attributable to owners of the parent 14,308.83 12,699.13
Non-confrolling Interest 3.35 3.24
Total Equity 14,312.18 12,702.37
Liabilities
Non-current liabilities
a) Financial Liabilities
Lease Liabilities 101.37 83.98
b) Provisions 215.55 214.83
c) Deferred tax liabilities (Net) (Refer Note - 5) 403.70 394.79
Total Non-current liabilities 720.62 693.60
Current liabilities
a) Financial Liabilities
(i) Trade payables
Total outstanding dues of micro and small enterprises 2533 6.30
Total outstanding dues of creditors other than micro and
small enterprisesg 1,879.56 1.415.93
(i) Other financial liabilities
Lease Liabilities 24.21 18.50
Other financial liabilities 1,129.47 1,009.86
b) Other current liabilities 2,265.35 1,998.07
¢) Provisions 15.70 15.87
d) Current tax liabilities (Net) 666.42 339.73
Total - Current liabilities 6,006.04 4,804.26
Total - Liabilities 6,726.66 5,497.86
TOTAL - EQUITY AND LIABILITIES 21,038.84 18,200.23

R
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Consolidated Statement of Cash flow
(X in Crore)
For the year For the year
Particulars ended December | ended December
31, 2021 31, 2020
Audited Audited
A. Cash flow from operating acitivities
Profit before Tax 2,506.38 1,708.85
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and amortisation expense 600.68 638.84
Impairment of assets (Refer Note -3b) - 176.01
Provision for restructuring cost 47.42 -
Expected credit loss on non current financial assets (Refer Note -4) - 128.92
Goodwiil writen off in Subsidiary Company 6.42 -
(Profit) / Loss on sale / write off of Property, Plant & Equipment (net) (1.68) 10.96
Gain on termination of leases (0.861) (2.38)
Gain on sale of current financial assets measured at FVTPL (9.54) (15.83)
Gain on sale of investment in Subsidiary Company - (12.91)
Interest income (194.61) (185.46)
Finance costs 54.62 57.08
Impairment losses / (reversal) on trade receivables (net) (10.87) 37.34
Provision for slow and non moving Stores & Spares (net) 6.85 7.96
Provision no longer required written back (7.33) (5.80)
Net gain on fair valuation of current financial assets measured at FVTPL (0.27) (0.16)
Employee share based payments 4.18 2.66
Share of profit in associates and joint ventures {11.65) (8.93)
Fair Value movement in Derivative Instruments - 0.28
Unrealised exchange loss (net) 0.90 0.34
Operating profit before working capital changes 2,990.89 2,537.77
Changes in Working Capital:
Adjustments for Decrease / (Increase) in operating assets:
(Increase) / Decrease in Inventories (379.49) 232.34
(Increase) / Decrease in Trade receivable (26.74) 137.83
Increase in other assets (190.90) (66.41)
Adjustments for Increase / (Decrease) in operating liabilities:
Increase / (Decrease) in Trade payables 489.09 (47.29)
Decrease in Provision (2.69) (49.06)
Increase in Other liabilities 240.99 180.86
Cash generated from operations 3,121.15 2,926.04
Direct tax paid including interest on income tax - (Net of refunds) (285.66) (706.85)
Net Cash flow from operating activities 2,835.49 2,219.19

&
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Consolidated Statement of Cash flow (cont.)
(X in Crore)
For the year For the year
: ended December | ended December
el 31,2021 31, 2020
Audited Audited
B. Cash flow from investing activities
Loans to Joint Venture (0.02) (0.02)
Investment in Equity shares (10.20) (4.50)
Proceeds from sale of investment in Subsidiary Company - 20.00
Purchase of Property, Plant & Equipment
(Including Capital work-in-progress and Capital Advances)
Capex for increases in operating capacity (612.92) (409.30)
Capex for efficiency improvement and maintaining operating (562.44) (339.23)
capacity
Proceeds from sale of Property, Plant & Equipment 22.02 0.68
Net proceeds from sale of mutual funds 9.54 15.83
Investment in bank and margin money deposits (13.46) (3.81)
(having original maturity for more than 12 months)
Redemption of bank and margin money deposits 6.42 1.40
(having original maturity for more than 12 months)
Investment in bank and margin money deposits (10,252.47) (7,238.00)
(having original maturity for more than 3 months)
Redemption of bank and margin money deposits 10,247.00 7,234.37
(having original maturity for more than 3 months)
Investment in certificate of deposits - (750.00)
Redemption of certificate of deposits - 750.00
Dividend received from Associate / Joint venture 1.56 0.29
Interest received 176.96 187.14
Net cash used in investing activities (988.01) (535.15)
C. Cash flow from financing activities
Interest paid (31.63) (39.87)
Payment of Lease Liabilities (35.99) (24.59)
Dividend paid (262.90) (262.90)
Net cash used in financing activities (330.52) (327.36)
Net increase in cash and cash equivalents 1,516.96 1,356.68
Add: Cash and cash equivalents at the beginning of the year 5,849.36 4,492 53
Less: Transfer on sale of investment in Subsidiary Company - (0.01)
Add: Adjustment for gain on fair valuation of current financial assets measured 0.27 0.16
Cash and cash equivalents at the end of the year 7,366.59 5,849.36
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Notes:
1 The above resuits have been reviewed by the Audit Committee and approved by the Board of Direciors at its meeting held on February 09, 2022.

2 The Company has considered the possible effects that may resuit from COVID-19 in the preparation of these financial results including the recoverability of carrying amounts of
financial and non-financial assets. In developing the assumptions relating to the possible future uncertainties in the economic conditions because of COVID-19, the Company
has, at the date of approval of the financial results, used internal and external sources of information and expects that the carrying amount of the assets will be recovered. The
impact of COVID-19 on the Company's financial results may differ from that estimated as at the date of approval of the same.

3 Exceptional items represents following:
a) During the quarter and year ended December 31, 2021, there is a charge of ¥ 54.76 Crore on account of restructuring cost.
b) During the quarter and previous year ended December 31, 2020, there was a charge of ¥ 176.01 Crore in respect of impairment of assets at Madukkarai Unit as the carrying

amount exceeded its recoverable amount.

4 During the quarter and previous year ended December 31, 2020, in view of the management re-assessing the expected recovery period for incentives receivables from the
government accrued based on the respective State Industrial Policy, a charge of ¥ 128.92 Crore due to time value of money computed based on the expected credit loss method

was included in Other Expenses.

5 During the quarter and previous year ended December 31, 2020, the Group adopted the reduced Income tax rate and accordingly, the net deferred tax liability as on January 01,
2020 amounting to ¥ 179.57 Crore was reversed (including reversal of deferred tax assets of ¥ 10.04 Crore in OCI) and reversed tax expenses of ¥ 69.11 Crore for January 2020

to September 2020 during the quarter ended December 31, 2020.

6 The Competition Commission of India (‘CCI’), on grounds of alleged cartelisation, vide its order dated August 31, 2016 had imposed a penalty of ¥ 1,147.59 Crore on the
Company. The Company had appealed against the penalty to the Competition Appellate Tribunal (COMPAT) which granted a stay with a condition to deposit 10% of the penalty
amount, which was deposited (the “Interim order”). COMPAT was replaced by the National Company L.aw Appellate Tribunal (NCLAT) effective May 26, 2017, who vide its

judgment dated July 25, 2018, dismissed the Company's appeal and upheld the CCl's order.
Against the above judgment of NCLAT, the Company appealed before the Hon'ble Supreme Court, which by its order dated October 05, 2018 had admitted the appeal and

directed that the interim order passed by the Tribunal in this case will continue in the meantime.

In a separate matter, pursuant to a reference filed by the Government of Haryana, the CCl by its order dated January 19, 2017 had imposed a penalty of ¥ 35.32 Crore on the
Company. On Company's filing an appeal, COMPAT had stayed the penalty. Matter is now listed before NCLAT and is pending for hearing.

Based on the advice of external legal counsel, the Company believes it has a strong case on merits for successful appeal in these matters. Accordingly, the Company is of the
view that no provision is necessary in these financial resulits.

7 The figures of the quarters ended December 31, 2021 and December 31, 2020 are the balancing figures between audited figures in respect of the full financial years ended
December 31, 2021 and December 31, 2020 and the unaudited published year-to-date figures up to the third quarter of the respective financial years.

8 The Board of Directors of the Company have recommended Final Dividend of ¥ 58 per share of ¥ 10 each.

9 Figures for the previous periods have been regrouped / reclassified wherever necessary to conform to the current period’s presentation.

For and on behalf of the/Board of Directors

(Sridhar Balakrishnan )
MANAGING DIRECTOR & CEOQ
DIN:08699523

Mumbai - February 08, 2022
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL RESULTS AND
REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF ACC LIMITED
Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended December 31, 2021 and (b)
reviewed the Consolidated Financial Results for the quarter ended December 31, 2021 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the accompanying
“Statement of Consolidated Financial Results for the Quarter and Year Ended December 31, 2021” of ACC
Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as “the
Group”), and its share of the net profit after tax and total comprehensive income of its joint ventures and
associates for the quarter and year ended December 31, 2021, (“the Statement”) which includes four
joint operations of a subsidiary (consolidated on proportionate basis with subsidiary) being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

{a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the audit reports of the other auditors on separate financial statements of
subsidiaries, associates and joint venture referred to in Other Matters section below, the Consolidated
Financial Results for the year ended December 31, 2021

i. includes the results of the following entities:

Parent Company
ACC Limited

Subsidiary Companies
a. Bulk Cement Corporation (India) Limited
b. ACC Mineral Resources Limited including following four joint operations:
i. MP AMRL (Semaria) Coal Company Limited (Joint operation of AMRL)
ii. MP AMRL (Morga) Coal Company Limited (Joint operation of AMRL)
iii. MP AMRL (Marki Barka) Coal Company Limited {Joint operation of AMRL)
iv. MP AMRL (Bicharpur) Coal Company Limited {Joint operation of AMRL)
¢. Lucky Minmat Limited
d. Singhania Minerals Private Limited

Joint Ventures
a. Onelndia BSC Private Limited
b. Aakaash Manufacturing Company Private Limited

©

Regd. Office: One International Center, Tower 3, 32nd Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
(LLP identification No. AAB-8737)
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Associates
a. Alcon Cement Company Private Limited
b. Asian Concretes and Cements Private Limited

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended; and

iii. gives a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted in India of the
consolidated net profit and consolidated total comprehensive income and other financial information
of the Group for the year ended December 31, 2021.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended December 31, 2021

With respect to the Consolidated Financial Results for the quarter ended December 31, 2021, based on
our review conducted and procedures performed as stated in paragraph (b) of Auditor’s Responsibilities
section below and based on the consideration of the review reports of the other auditors referred to in
Other Matters section below, nothing has come to our attention that causes us to believe that the
Consolidated Financial Results for the quarter ended December 31, 2021, prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year ended December 31, 2021

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the Group,
its associates and joint ventures in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Results for the year ended December 31, 2021 under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us and the
audit evidence obtained by other auditors in terms of their reports referred to in Other Matters section
below, is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw attention to Note 6 to the Statement for the quarter and year ended December 31, 2021 which
describe the following matters:

a. Interms of order dated August 31, 2016, the Competition Commission of India (CCl) had imposed
a penalty of ¥ 1,147.59 crores for alleged contravention of the provisions of the Competition Act,
2002 (the Competition Act) by the Company. On the Company’s appeal, National Company Law
Appellate Tribunal (NCLAT), {(which replaced the Competition Appellate Tribunal (COMPAT)
effective May 26, 2017), in its order passed on July 25, 2018 had upheld the CCl's Order. The
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Company’s appeal against the said judgement of NCLAT before the Hon’ble Supreme Court was
admitted vide its order dated October 05, 2018 with a direction that the interim order passed by
the Tribunal would continue.

b. In a separate matter, pursuant to a reference filed by the Government of Haryana, the CCl by its
order dated January 19, 2017, had imposed a penalty of ¥ 35.32 crores on the Company for
alleged contravention of the provisions of the Competition Act. On Company's filing an appeal
together with application for interim stay against payment of penalty, COMPAT had stayed the
penalty pending hearing of the application. This matter is listed before the NCLAT for hearing.

Based on the Company’s assessment on the outcome of these appeals supported by the advice of
external legal counsel, the Company is of the view that no provision is necessary in respect of these
matters in the Consolidated Financial Results. Our report is not modified in respect of these matters.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Board of Directors and has been approved by them for the issuance. The Consolidated Financial Results
for the year ended December 31, 2021, has been compiled from the related audited consolidated
financial statements. This responsibility includes the preparation and presentation of the Consolidated
Financial Results for the quarter and year ended December 31, 2021 that give a true and fair view of the
consolidated net profit and consolidated other comprehensive income and other financial information of
the Group including its associates and joint ventures in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group and of its associates and joint
ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Group and its associates and joint ventures and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
this Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group and of its associates and joint ventures are responsible for assessing the ability of
the respective entities to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either

intends to liquidate their respective entities or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group and of its associates and jointly
controlled entities are responsible for overseeing the financial reporting process of the Group and of its
associates and joint ventures.
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Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended December 31, 2021

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for
the year ended December 31, 2021 as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Annual Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in
terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group and its associates
and joint ventures to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Group and its associates and joint ventures to cease to
continue as a going concern,.

e Evaluate the overall presentation, structure and content of the Annual Consolidated Financial Results,
including the disclosures, and whether the Annual Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
Listing Regulations to the extent applicable.
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e Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results/
Financial Information of the entities within the Group and its associates and joint ventures to express
an opinion on the Annual Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Annual Consolidated Financial Results of which we are the independent auditors. For the other
entities included in the Annual Consolidated Financial Results, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Resuits may be influenced. We consider
guantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities included in
the Consolidated Financial Results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(b) Review of the Consolidated Financial Results for the quarter ended December 31, 2021

We conducted our review of the Consolidated Financial Results for the quarter ended December 31, 2021
in accordance with the Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’, issued by the ICAl. A review of interim
financial information consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with SAs specified under section
143(10) of the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and
Conclusion section above.

As part of our annual audit, we also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.
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Other Matters

e The Statement includes the results for the Quarter ended December 31, 2021 being the
balancing figure between audited figures in respect of the full financial year and the published
year to date figures up to the third quarter of the current financial year which were subject to
limited review by us. Our report is not modified in respect of this matter.

e We did not audit the financial statements of three subsidiaries {including four joint operations of
a subsidiary) included in the consolidated financial results, whose financial statements reflect
total assets of 293.21 crores as at December 31, 2021 and total revenues of T 4.61 crores and 2
7.11 crores for the quarter and year ended December 31, 2021 respectively, total net profit after
tax of ¥ 0.88 crores and T 1.63 crores for the quarter and year ended December 31, 2021
respectively and total comprehensive income of % 0.88 crores and % 1.63 crores for the quarter
and year ended December 31, 2021 respectively and net cash flows (net) of  2.29 crores for the
year ended December 31, 2021, as considered in the Statement. The consolidated financial
results also includes the Group’s share of profit after tax of ¥ 1.85 crores and ¥ 11.53 crores for
the quarter and year ended December 31, 2021 respectively and Total comprehensive income of
¥1.85 crores and X 11.52 crores for the quarter and year ended December 31, 2021 respectively,
as considered in the Statement, in respect of two associates, and one joint venture whose
financial statements have not been audited by us. These financial statements have been audited/
reviewed, as applicable, by other auditors whose reports have been furnished to us by the
Management and our opinion and conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, associates and joint venture, is
based solely on the reports of the other auditors and the procedures performed by us as stated
under Auditor’s Responsibilities section above.

Our report on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W-100018)

Saira Nainar
Partner

(Membership No. 040081)
(UDIN: 2204 0081A BAHBK 4386)

Place: Mumbai
Date: February 09, 2022
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