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Balmer Lawrie Investments Ltd. 
(A Government of India Enterprise) 

Ref: BLI/SE/BM/21 

Date: 12th November, 2021 

The Secretary, The Secretary, 
BSELtd. 

~~: 
21. ~~m 
~ - 700 001 
'q;);i : (91) (033) 2222 5227 

Regd. Office : 
21, Netaji Subhas Road 
Kolkata - 700 001 
Phone : (91 )(033) 2222 5227 
CIN : L65999WB2001 GOI093759 

The Calcutta Stock Exchange Limited 
7, Lyons Range, Dalhousie, 
Kolkata - 700 001 

Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code - 12638 Scrip Code - 532485 

Dear Sir/Madam, 

Subject: Disclosure under Regulation 30 & 33 of Securities and Exchange Board 
of India {Listing Obligations and Disclosure Requirements) Regulations, 
2015 ("Listing Regulations") - Approval of Unaudited Financial Results 
(both Standalone and Consolidated) for the Second Quarter and Half­
Year ended on 301h September, 2021 

Further, to our intimation dated 29th October, 2021 and in terms of Regulation 30 read 
with Schedule III, Part A and Regulation 33 of Listing Regulations, this is to hereby 
inform that the Board of Directors at its Meeting held on 12th November, 2021, has, 
inter-alia, considered and approved the Unaudited Financial Results (both Standalone 
and Consolidated) of the Company for the second quarter and half-year ended on 30th 

September, 2021 along with the Limited Review Report of the Statutory Auditors 
thereon. The Unaudited Financial Results shall be published in the newspapers as per 
Regulation 47(1) of the Listing Regulations and would also be uploaded on the website 
of the Company at www.blinv.com as per Regulation 46(2) of the Listing Regulations. 

The meeting of the Board of Directors commenced at 12:30 p.m. and concluded 
OG ·. 50 p.m. 

Request you to take the above information on record and acknowledge receipt. 

Thanking You, 

Yours faithfully, 
For Balmer Lawrie Investments Limited 

ce74~~~· 
Abhishek Lahoti 
Company Secretary and Compliance Officer 

Enclosed: As above 
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J. B. S. & Company 
CHARTERED ACCOUNTANTS 
60, BENTINCK.STREET, 4TH FLOOR 

KOLKATA- 700 069 

Phone-: 2282 <,HII CJ 

Independent Auditor's Review Report on Quarterly Consolidated Unaudited Financial results of 
the Company for the Quarter and Half year ended 30th September, 2021 pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

TO, 
THE BOARD OF DIRECTORS 
BALMER LAWRIE INVESTMENTS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of Balmer Lawrie Investments Limited ("the Parent") and its subsidiary (the Parent 
and its subsidiaries together referred to as "the Group"), and share of the net profit/ (Loss) 
after tax and total comprehensive income/loss of step down associates/joint ventures for the 
quarter and Half year ended 30th September, 2021, ( "the Statement"), being submitted by the 
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that 
the consolidated figures for the corresponding quarter and Half year ended 30th 

September, 2021 and the corresponding period from 01 .04.2021 to 30.09.2021, as reported in 
these financial results have been approved by the Parent's Board of Directors, but have not 
been subjected to review. 

2. This Statement, which is the responsibility of the Parenes Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
Parent's persons responsible for financial and accounting matters, and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under 143(10) of the Companies Act, 
2013 and consequently does not enable us to obtain assurance that we would become aware 
of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 
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We als~ performed procedures in accordance with the circular issued by the SEBI und 

Regula~on 33 (8) of the SEBI (Listing Obligations and Disclosure Requirement:r 
Regulations, 2015, as amended, to the extent applicable. ) 

4. The Statement includes the results of the following entities: 

a. Balmer Lawrie & Co. Ltd [Subsidiary Company J 
b. B~lmer Lawrie (UK) Limited [Step Down Subsidiary Company] 
c. V1shakapatnam Port Logistics Park Ltd. [Step Down Subsidiary Company] 

d. Balmer Lawrie - Van Leer Ltd. Uoint Venture of Subsidiary Company] 
e. Balmer Lawrie (UAE) LLC Uoint Venture of Subsidiary Company] 
f. PT Balmer Lawrie Indonesia [Joint Venture of Subsidiary Company] 
g . A vi-Oil India (P) Ltd [ Associate of Subsidiary Company J 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Emphasis of Matter 

We draw attention to the following matters: 

a) Note 2 of the Consolidated Financial Results states the Group has received order of 
Hon'ble National Company Law Tribunal, Kolkata Bench (NCL T) dated 09.04.2021 
in the matter of Corporate Insolvency Resolution Process (CIRP) of M/ s. Transafe 
Services Limited (TSL) as per the Provisions of the Insolvency and Bankruptcy 
Code, 2016 (IB Code). 

b) Note 3 to the Consolidated Financial Results states that M/s Balmer Lawrie (UK) Ltd. 

has wind up 28th September, 2021. 

c) Note 4 to the Consolidated Financial Results which explain the uncertainties and the 

management's assessment of the financial impact due to the lockdowns and other 
restrictions and conditions related to the Covid-19 pandemic situation, for which a 

definite assessment of the impact in the subsequent period is highly dependent 
upon circumstances as they evolve. 

Our co~clusion on the Statement is not modified in respect of the above matters. 
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7
- We did not review the interim financial results of 0l(One) subsidiary M/s Balmer Lawrie & 

~~m~an~ Li~ted, included in the consolidated unaudited financial results, whose 
mtenm fmancial results reflect total assets of Rs. 2,41,774.05 Lakhs as at 30.09.2021 and total 
revenues of Rs. 99,163.97 Lakhs total net profit after tax of Rs. 3,600.14 Lakhs total 
comprehensive income of Rs. 6,205.86 Lakhs, for the quarter and Half year ended 30th 

Sep~ember, 2021. These interim financial results which have been reviewed by other 
auditors whose reports have been furnished to us by the Management and ·our conclusion 
on the Statement, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries, associates and joint ventures, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters 

8. The consolidated unaudited financial results includes the interim financial results of 01 (one) 
Step down subsidiary M/ s Balmer Lawrie (UK) Limited, which have not been 
reviewed/ audited by their auditors, whose interim financial results reflect total assets of Rs. 
NI_L as at 30.09.2021 and total revenue of Rs. 0.04 Lakhs, total net loss after tax of Rs. 0.10 
Lakhs and total comprehensive loss of Rs. 0.10 Lakhs for the quarter and Half year ended 
30th September, 2021 respectively, and net cash outflows of Rs. 46.32 Lakhs for the period 
from April 1, 2021 to September 30, 2021 as considered in the consolidated unaudited 
financial results. The consolidated financial results also includes the Group's share of net 
profit after tax of Rs. 2,607.20 Lakhs and total Comprehensive income of Rs. 2,605.72 Lakhs 
for the quarter and Half year ended 30th September, 2021, as considered in the consolidated 
unaudited financial results, in respect of 01 (one) Step Down associate and 03 (three) Step 
Down joint ventures, based on their interim financial results which have not been 
reviewed/ audited by their auditors. According to the information and explanations given to 
us by the Management, these interim financial results are not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter. 

Place: Kolkata 
Date: 11 / t • l'l.02:1. 

UDIN: 21306354AAAARG2068 

For J.B.S. & Company 
Chartered Accountants 

FRN: 323734E 

~ ~ \ 

r 

Sudhanshu Sen, FCA 
Partner 

Membership No: 306354 
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1 111-n,· l111·csvm·111s Limited ,,, ... , .. 
_,,1,,1.ucd Cas h r:low Statement for the Period E l ·d 

, ,,,,. . . . . . . . nc e September 30 202 
\I/·'" '' "'"' ' 11 1 11 1p<1 l.1kli,. 11111, ,, , 1:11 n f '>lhc i'\\'1'!') , 1 

P.1 r1ic11l.1rs 

1.as h flow from operating acti1·i1ics 

's ci l'n ,ti, :o .,,,,; bc· fc, r,· I;\ .\ 

t\djus1mrn1s fo r: 

lk pn·<·i,11io11 ,111d :1111oni, :1 1io11 
l111p:1innrn 1 of ,\ ,,u , 

\\ 'rirl' .,ff/ pn,1·i, i1>11 ti,r doub,t'ul ,ndc l'l'C ·i,· I· I f ) 
, . . . _ . . ' l ,I ) l' ~ \ Ill'( 

\\. n rt: nt f: pnJ\ 1~1< m for inn: 11101ics (nl't ) ' 

l Jilwr" ri1 c off/ pro1·i, io11 ;,wr) ' 

;c ~:tin)/ I . ( I ~ .. t)!l =' :lit- uf fr\l'd :l :"':'- l'f:-- '.lh' f) 

(\ ~:tln)! I .n~s on fair valua1in11 of l1n·t·..;ftn ·,u . 1
1 . \ 

lnfl:rv:-: r in n nnt · - l , :- \ I t r; 

I )i,·idcnJ I n c<•nH: 

I nt crcsr 011 in c< 111 ,c ta \ rl' !°und 
I •' inanci.: cos I s 

Operating cash Oows before working capital chanocs 
Ch,1ngcs in operating assets and liabilities ,-. 

(lncn.·a~cj/Dccn.·,1:-:c in trad t: r:.:c:...: iY .1bk:s 

·' lncn:,1.-.>.:)/D t·cr,:a;o;:c in ~11~n c!..lrrc 11 : .1..;-;ci-. 
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Cash flow 1,:t:ncra1cd from operations 
Income r:1_,c, p:1.id {ner o f n: fund :-) 

N cr cash flow from operating activities (A) 

Cash fl c.nv fron1 investing ac tiviti es 
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N et cash used by financing activities ( C) 
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For J .B.S & Company 
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BALMER LAWRIE INVESTMENTS LIMITED 
[ A Government of India Enterprise] 

To 
The Board of Directors 
Balmer Lawrie Investments Limited 

CEO and CFO Certification 

In terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, ("Listing Regulation") we, Shri Sandip Das, 

Non-Executive Director and Smt. Shilpa Shashikant Patwardhan, Independent Director of 

Balmer Lawrie Investments Limited hereby certify that we have reviewed the Unaudited 

Financial Results (both Standalone and Consolidated) of the Company for the second quarter 

and half year ended on 30th September, 2021 and to the best of our knowledge and belief the 

said results: 

i. Do not contain any false or misleading statement or figures and 

ii. Do not omit any material fact, which may make the statements or figures contained 
therein misleading. 

~p~ 
~ 

Shri Sandip Das 

Non- Executive Director 

DIN: 08217697 

12th November, 2021 

\Gi, '~ · 
........... \ ........... ... . 

Smt. Shilpa Shashikant Patwardhan 

Independent Director 

DIN: 07008287 



Balmer Lawrie lm·es tments Limited 

I .\ CO\·crnment of India Enterprise I 
Rcgd. Office: 2 1, :\etaji Subhas Road, Kolkata - 71J00IJ I 

T el. :\o. - ;o:H )2222 5227 , ]·>mail lahoti.a@balmcrlawrie.com, website: www.blinY.com 

C I:\: U,5999\~-132tJ0JC;O I09.3759 

Statement of Standalone Unaudited Financial Results for the Quarter and Six Months Ended 30/09/2021 

(. \II amounts in rupee lakhs. unle» sta ted otherwise) 

Preceding Corresponding 
Year to date figures Year to date figures 

Figures for the 
3 months ended for the current period for the previous 

Particulars 3 months ended 3 months ended 
ended period ended 

Previous Year ended 

30/09/2021 30/06/2021 30/09/2020 30/09/2021 30/09/2020 31/03/2021 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Revenue from operations 
Interest income IS.,. IS 157.00 220.87 ., 12. 15 -l--+-1 .07 76-1.09 

Di,·idcnd income 6,3-10.76 7,925.95 C,,3-llJ.76 7,925.95 7,925.95 

Total Revenue from operations 6,495.91 157.00 8,146.82 6,652.91 8,370.02 8,690.04 
O ther income 18.20 18.2 1 18.2 1 

Total income (I) 6,495.91 157.00 8,165.02 6,652.91 8,388.23 8,708.25 

Expenses: 
Emplorcc benefits expenses -1.27 -1.3 1 -1.85 8.58 9.0-1 17.5-1 
O ther expenses 2 1.8 1 77. 19 18.58 99.00 36.69 78.08 

Total expenses (II) 26.08 81.50 23.43 107.58 45.73 95.62 

Profit/(Loss) before tax for the period (III=I-II) 6,469.83 75.50 8,141.59 6,545.33 8,342.50 8,612.63 

Tax expense 
Current tax 33.00 20.00 56.00 53.01) 107.50 150.-17 
Deferred tax cxpense/(crcdit) 

Total tax expense (IV) 33.00 20.00 56.00 53.00 107.50 150.47 

N et Profit/(Loss) for the period (V= III-IV) 6,436.83 55.50 8,085.59 6,492.33 8,235.00 8,462.16 

Other comprehensive income 
. \ . '.i) Items that will not be recla»ified to pro fit or loss 

(ii) Income tax relating to items that will no t be reclassified to 
i pro fit or loss 

13. (9 I tcms that will be reclassified to profit or loss 

(ii) Income tax relating to items that will be reclas,ificd to profit 
or los, 

Other comprehensive income/(loss) for the period (VI) 

Total comprehensive income for the period (VII=V+VI) 6,436.83 55.50 8,085.59 6,492.33 8,235.00 8,462.16 

Earnings per share (basic and diluted) 
13a,ic (Rs per share) 29.00 0.25 36.43 29.25 37.10 38.12 
Dilu ted 'Rs per , hare) 29.00 0.25 36.43 29.25 37.10 38.12 

T he aboYe financials results were re\'tewed br the . \udit Comminee and sub,equently approYed by the Board of Directors at their meeting held on :\o,-cmber 12. 2021 . . \ s required under Regulation 33 of SEl31 
(Li,ting O bhgations and Disclosures Requirements) Regu la tion,, 20 IS. the Statutory . \uditors ha, ·e conducted a Limited Re,·iew of the abo,·e financial resu lts fo r the period ended 30th September. 202 1. 

The Company's business acti,·ity fa lls within a single significant primary business segm ent. as such, there arc no separate reportable segments. as per the l:\D .\ S !08 "O perating Segments" specified under section 
133 of the Companies . \ ct. 21J 13. 

CO \ "ID- 19. a global pandemic has resu lted in a significant decrease in the economic ac ti,·ities aero,, the world mcluding India, there has been SCYCrc disruption to regular operations due to loc k-downs. disrnptions 

in transportation. tra,·cl bans. quarantines. social distancmg and o ther emergency measures. T his has affec ted ac tiYities o f organizations across the economy. The management has can~cd out current asse,,ment of 

the po tential impact of Co,·id- 19 due to second wa,·c on the company and is o f the \'!CW that the company's capital and liquidity position remain strong to sustain its operations and there ha,·e been no changes to the 

company's internal financia l contm l during this pandemic. 

I lowcYcr, the impact assessment is a continuous process and will continue to monitor fo r any material changes to the future economic conditions. 

1-'igure, fo r the preYiou, pe11od ha,·c been regrouped / rccla;;,ificd / rearranged where c,·cr necessary. 

Place : Kolkata 

Date: :\ o,·cmbcr 12, 2D2 I 

l'o r and on Behalf of the Board of Directors 

Balmer Lawrie Investments Limited 

~/S=<lip Das) F (! Director 

Dl:\:0821 7697 



Balmer Lawrie Investments Limited 
Standalone Balance Sheet as at September 30, 2021 
(All amounts in rupee lakhs, unless stated otherwise) 

ASSETS 
Financial assets 

Particulars 

Cash and cash equivalents 

Bank balances other than above 

Inv es tmen ts 

Other financial assets 

Non Financial assets 
Current tax assets (net) 
Other non financial assets 

TOTAL 

LIABILITIES AND EQUITY 

LIABILITIES 
Financial Liabilities 

Other financial liabilities 

Non Financial Liabilities 

Current tax liabilities (net) 
Other non financial liabilities 

EQUITY 

Equity share capital 

Other equity 

TOTAL 

For J.B.S & Company 
Chartered Accountants 

FRN: 323734E 

Sudhanshu Sen, FCA 
(Partner) 

Membership No: 306354 

Place: Kolkata 

Date: November 12, 2021 

As at 

September 30, 2021 
(Unaudited) 

8,507.72 

5,913.54 

3,267.77 

6,282.57 
23,971.60 

588.99 
2.88 

591.87 

24,563.47 

8,342.62 

8,342.62 

394.71 

394.71 

2,219.73 

13,606.41 

15,826.14 
24,563.47 

As at 

March 31, 2021 
(Audited) 

37.57 

14,210.91 

3,267.77 

5.35 
17,521.60 

538.22 

538.22 

18,059.82 

290.05 

290.05 

1.00 

1.00 

2,219.73 

15,549.04 

17,768.77 
18,059.82 

For and on behalf of the Board of Directors 

Balmer Lawrie Investments Limited 

/Y 
(Sandip Das) 

Director 

( DIN:08217697) 



Balmer Lawrie Investments Limited 
Standalone Cash Flow Statement for the period ended September 30, 2021 
(All amounts in rupee lakhs, unless stated otherwise) 

Particulars 

Cash flow from Operating Activities 
Net Profit/ (Loss) before tax 

Changes in working capital: 

Adjustments for increase / (decrease) in operating assets: 

Other financial assets 

Other non financial assets 

Adjustments for increase / (decrease) in operating liabilities: 
Other financial liabilities 

Other non financial liabilities 

Bank balances other than cash and cash equivalents 

Cash generated from operations 

Net income tax (paid) / refunds 

Net cash flow from/ (used in) Operating Activities 

Cash flow from investing activities 
Net cash flow from/ (used in) Investing Activities 

Cash flow from financing activities 

Dividends paid 

Net cash flow from/ (used in) Financing Activities (C) 

Net increase / (decrease) in Cash and Cash Equivalents 

Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the period 

For J.B.S & Company 
Chartered Accountants 

FRN: 323734E 

Sudhanshu Sen, FCA 
(Partner) 

Membership o: 306354 

Place: Kolkata 

Date: November 12, 2021 

For the period ended For the period ended 

September 30, 2021 September 30, 2020 
(Unaudited) (Unaudited) 

' 6,545.33 8,342.50 

(6,277.22) (7,323.00) 
(2.88) (5.26) 

8,052.57 (5 .06) 
393.71 341.94 

8,297.37 7,972.44 
17,008.88 9,323.56 

(103.77) (649.71) 
16,905.11 8,673.85 

- -

(8,434.96) (8,323.98) 

(8,434.96) (8,323.98) 

8,470.15 349.87 

37.57 80.63 

8,507.72 430.50 

For and on behalf of the Board of Directors 

Balmer Lawrie Investments Limited 

l::Das 
Director 

( DI :08217697) 



Balmer l.,1wne In,·estmenrs l.1m1ted 

I .\ G o,·ernment o f India 1-:nterprise I 
Regd. Office: 2 1, '-:et,1j1 Subh.1s Road, Kolbrn - 70000 1 

Tel. '-:o. - (033)2222 :,227, E-mail: laho t1.,1(/yb,1lmerbwne.com, website: w,V\v.b lim-.rnm 

C I'-:: LC,:i999\\ '13200 1GO I0937:i9 

Statement of Consolida ed naudited Financial Results for the uarter and Six Months Ended 30 09 2021 

Particulars 

Revenue from operations 
lntc.:rc:st income.: 
Sale o f goods ,md sernces 

Total revenue from operations 

Other 111come 

Total income (I) 

Expenses: 
Finance.: costs 
Fees ,ind commisston c:,.;:pc.:nsc.:s 

lmp,urment un fin ,1nc1,1l 111struments 

Cost of material consumed ,md sen ·ices rendered 

Purchase o f stock- in-trnde 

Changes in im·ento ries o f timshed goods ,md work-m-progress 

Employee benefits expenses 

Depreci,1t1on, lmp,urement ,111d \ mort1s,1t1on expenses 

Other ex penses 

Total expenses (JI) 

Share of profit/ (loss) for the period of Joint Venture accounted for using 
equity method (III) 

Profit before tax (IV=I-Jl+IJI) 

Tax expense 
Current t;L, 

Deterred t,L, expenses/'.cred tt) 

Total tax expenses (V) 

Net Profit/(loss) for the period (VI= IV-V) 

Profit/(Loss) for the period -attributable to owners of the parent 
Pro fit/(Loss) for the penod -,tttribut,1ble to non controllmg 111rerest 

Other comprehensive income 
. \ i) I terns that will no t be redassi tied to pro tit ,md loss 

ti) Income t:L, relating to items that will no t be redassitied to pro fit o r loss 

13 1) Items that will be rcd,1ss1fied to profit or loss 
ti) Income t,L, rel.tang to items that will be red ,1ss1fied to pro fit o r loss 

C Other Comprehensl\-c Income of 10111t ,·entures ,tnd ,1ssoc1,1tcs '.net) 

Other comprehensive income/(loss) for the period 

Other comprehcnsiYe 111come/(loss) for the period - ,tttribun1blc to owners o f the 
p:trent 

Other comprehensi,·e income/0oss) for the period -a rrributablc to no n 
con tro ll in_g in teres t 
Tot.ti comprehensiYe income for the period 

T o tal comprehensi,-c income/0oss) for the penod - ,tttnbut.tble to owners o f the 
parent 
T otal comprehensl\·e 111come/0o») for the period -,mribut.thle to non controlling 
interc:, t 

Earnings per share (basic and diluted)(not annualised) 
Basic 0 ls per slurc) 
Diluted (Rs per share) 

3 months ended 

~ 
(Unaudited) 

155.15 
48866.97 
49,022.12 

679.85 

49,701.97 

275.67 
109.08 
222.34 

34,988.13 
7.00 

(110.63) 
5.585.95 
1,358.99 

4,870.91 
47,307.43 

1,106.58 

3.501.12 

864.70 

(80.33) 

784.37 

2,716.75 

1,762.U 
954.60 

(0.74) 

(0.74) 

(0.47) 

(0.28) 

2.716.01 

1,761.67 

954.31 

2.716.01 

7.94 
7.94 

' \ II ,,mounts in Ruoce l .,tkhs, unless st,1ted o therwise) 

Preceding 
3 months ended 

30/06/2021 

(Unaudited) 

l:i7.00 
-18,600.37 
48,757.37 

99.,.60 

49,750.97 

378.:i-l 
69.:,.J 

27.66 

338-19.8 1 

199. IS 

(900.63) 
,689.:,8 

139.,.62 

609-1.-12 

46,803.69 

1.,00.63 

4,447.91 

906.:,0 

(100.7(,) 

80.5.74 

3,642.17 

2,325.76 

1,3 16.-1 2 

;o.7.J) 

(0.74) 

(0.-16) 

(0.28) 

3 641.44 

2,32:i.30 

1,.3 16. 1-l 

3 641.44 

10.-18 
10.-18 

Corresponding 
3 months ended 

30/09/2020 

(U naudited) 

220.87 
36,:,30.9 1 

36,751.78 

1,-185. 11 

38,236.89 

298.63 

87.02 

-100.00 

22,8 19. 10 

33-1.10 

(273.6-1) 

'i,6:i.J .8 1 

1,323.88 

-1,662.67 

35,306.57 

9 11.6:i 

3,841.97 

1,079. 15 

(2-16. 10) 

833.0.5 

3,008.92 

1,991.25 

1,0 17.67 

3.92 

3.92 

2.-12 

l.:iO 

3.012.84 

1.993.67 

1,0 19.1 7 

3 012.84 

8.97 
8.97 

Year to date figures Year to date figures 
for the current for the previous 
period ended period ended 

~ 30/09/2020 

(Unaudited) (Unaudited) 

312.15 -l-l-l.07 
97 467.34 6-1,207.30 
97779.49 64,651.37 

1,673.45 2,330.-13 

99,452.94 66,981.80 

654.21 663. 11 

178.62 1-18.:,-l 

250.00 -100.00 

68,837.94 -10,0-1 9..JS 

206.15 33-1.10 

(1,011.26) ~S I.I S 

11,275.53 11 ,738. 11 

2.754.61 2,667.78 

I0,965.33 8,-1-16.37 

94,111.U 64,928.61 

2,607.20 1,3-12.26 

7,949.01 3,395.45 

1,771.20 1, 130.6:i 

(181.09) (370.76) 

1,590.11 7.59.89 

6,358.90 2,635.57 

4,087.89 1,895.76 

2.271.01 739.80 

( l.-18) S.23 

(1.48) .5.23 

(0.92) 3.23 

(0.56) 2.00 

6.357.42 2 640.80 

4,086.97 1,899.00 

2,270.45 7-11.80 

6.357.42 2 640.80 

18.42 8.5-l 

18.42 8. :i-1 

Year to date figures 
for previous period 

ended 

(Audited) 

76-1 .09 
l ,52,8:i6 . .J:i 

1,.53,620 . .54 

7,6:,3.79 

1,61,274.33 

1, 19 1.:iS 

3:,2.:,2 

3,062.:,8 

98,280.9 1 

359.93 

3-1.03 

2 1,8:i:,.37 

'i,502.28 

17,670.0-l 

1,48,309.24 

3,270.20 

16,235.29 

3,:,02.38 

667.22 

4,169.60 

12,065.69 

7,972 . .59 
-1 ,093. 10 

(18.-10) 

-l.63 

(-10.70) 

(.54.47) 

(33.66) 

(20.8 1) 

12 011.22 

7.938.93 

-1,072.29 

12 011.22 

3:i.92 
3:i.92 

T he conso lidated .1ud1ted tin ,mci,11 resu lts fo r the lJU,1rter ended September 30. 202 1 ,tre ,ts per the no tified Indian . \ ccounnng Standards under the C:omp,tmes (lnd1.1n \ ccounnng Stand,1rds) Rules, 20 I:,. The ,1ho,·e results 
including Report o n Oper.1t1ng Segment h.tYe been ren ewed by the \ ud1t Committee .md subsequently ,tppro,-cd by the 130,1rd o f Directors ,tt their meeting held o n '-:o,·ember 12, 202 1. 

Subsidiary comp,my, B.tlmer L1wrie & Co. Ltd. (131.). has recel\-cd o rder o f I lon'be '-: ,ttion.tl Comp.my Ltw T nbun,11, Ko lk,1r:1 Bench ('-:C: L l) d,tted \ pril 09, 202 1 111 the m,ttter of C:orpo rnte lnsoh-en cy Resolution Process 
(CI RI') o f \ [/s T r:ms,tfe Sen·1ces Limited (TSJ.) ,ts per the Pro,·is1ons of the lnso h-ency .md 13,mkruptcy Code, 20 16 (113 Code). lmplement,1tion o f the s,1me ism process. 

Dunng the current Qu,trter, the process o f \ ·o luntary wind111g up o f one of the step down subsidi,1ry o f the Comp.my ,.\ 1/ S 13,tlmer l,1wne (L K) Limited l1.1s been completed ,md the s,tid Comp.my has been dissoh-ed on 
28.09.202 1 

T he n1,1n,1gemenr h,ts r:1ken mto ,te<:ount the possible imp,tcts th,tt m,t)' ,trise out of Co,·id- 19 p,mdemic 111 prep,u-,1t1on o f fi n,mci,11 sr.ttements, indudmg but not limited to its ,1ssessmenr o f liquidity ,md going concern 
,1ssumpt1on, reco,·cr:1ble ,·,1luc of its tin,mc1.1I ,md non-fin ,mc1.1I ,tssers, imp,1ct on re,·enues ,,mi on the c,trrr mg ,tmounrs of property, p lan t & equ ipment, inr,mg,b le ,tssets, m,·es tmenrs, ln\'en tories, trade recei,·,1ble, etc. The 
m,magement has considered intermt l ,md external sources o f information including rel iable cred it reports, economic forecasts ,md industr)' reports up to the date o f ,tppro,·al o f the tin,mcial sr:1tements ,md expects to reco,·er 
the carrying ,tmounrs of its ,tssets. The \l.tnagement continues to monito r the economic effects o f the pandemic while ~.tkmg steps to impro,·e its execution efficiencies .md the financi ,11 outcome. T he impact of the Cond· 19 
p,mdemic on the o pemtions of the group m,ty differ from th ,,t estim,1ted .ts ,tt the d,tte o f ,tpprornl o f the fin ,mcial s~,ltemenrs. 

Prenous period / year's figures h,1,·e been regrouped / re,trrnnged / rccl.tss ified where,·er necessary. 

l'LtCe : Ko lk,1n1 

D.1te: \:m·embcr 12, 202 1 

l'or ,tnd on behalf o f the Board o f D irecto rs 
Balmer Lawrie Investments Limited 

~ ~ (S,n<lipD,s) ~ Directo r 

'. D l '-::082 17697) 



Balmer Lawrie Investments Limited 
Consolidated Balance Sheet as at September 30, 2021 
(1\ll amo unts in Rupee I ,akhs, unless stated o therwise) 

Non-current Assets 
Property, plant and equipment 

Righ t-of-use asse ts 
Capital work-in-progress 

In\'es tment property 
Other in tangible assets 

Particulars 

In tangible assets under development 

InYestments accounted for using equity method 

Financial asse ts 
Investments 
J,oans 

O ther financial assets 

O ther no n-current assets 
Total non-current assets 

Current Assets 
Inven tories 

Financial Asse ts 
T'rade receivables 

Cash and cash equiYalents 

Bank balances o ther than aboYe 

Loans 
O ther financial assets 

Current tax assets (net) 

O ther current assets 
Total current assets 

Total assets 

Equity and Liabilities 
Equity 
Equi ty share capital 
Other equi ty 
Total of Equity (for shareholders of parent) 
Non contro lling interest 

Total equity 

Non-Current Liabilities 
f- inancial Liabilities 

Bo rrowings 
Lease liabili ty 
O ther financial liabilities 

ProYisions 
De ferred tax liabilities (net) 
O ther non-current liabilities 

Total non-current liabilities 

Current Liabilities 
Financial Liabilities 

Bo rrowings 

Lease liability 

Trade payables 
(i) to tal o utstanding dues o f MSEs 

(ii) to tal o utstanding dues o f creditors o ther than MSEs 
O ther financial liabilities 

O ther current liabilities 

Prm·isio ns 
Current tax liabilities (net) 

Total current liabilities 

Total equity and liabilities 

r\s per o ur report of eYen date. 

For J.B.S & Company 
Chartered Accountants 

FRN: 323734E 

Sudhanshu Sen, FCA 
(Partner) 

~Icmbership N o : 306354 

Place : Ko lkata 

Date: N O\-cmber 12, 2021 

Asat As at 
September 30, 2021 March 31, 2021 

(Unaudited) (Audited) 

62,103.56 63,623.03 

12,072.09 12,749.83 

3,630.96 3,210.62 

41.53 42.11 

257.25 309.06 

- 0.00 

41,451.93 38,468.58 

149.46 149.46 
188.31 199.32 

37.28 37.28 

1,290.17 956.05 

l,21,222.54 1,19,745.34 

17,780.28 16,013.79 

34,441.85 28,774.50 

21,084.83 3,595.41 

37,192.02 63,888.07 

472.00 909.31 

22,492.87 12,327.03 

588.99 538.22 

7,788.79 6,880.34 

1,41,84L63 1,32,926.67 

2,63,064.17 2,52,672.01 

2,219.73 2,21 9.73 

1,03,076.12 1,07,577.96 

1,05,295.85 1,09,797.69 
61,074.21 62,818.24 

l,66,370.1)6 1,72,615.93 

9,338.12 9,330.43 

1,751.25 2,113.53 

19.72 19.44 

5,285.52 5,282.S-I 

10,783.69 9,842.10 

789.25 426.90 

'1:1,967.55 27,014.91 

- -

836.12 869.80 

357.42 818.15 

23,181.76 26,327.70 
33,386.56 13,591.83 

8,026.74 8,244.12 

1,084.61 681.39 

1,853.35 2,508.18 

68,726.56 53,041.17 

2,63,064.17 2,52,672.01 

l•or and on behalf o f the Board o f Directo rs 
Balmer Lawrie Investments Limited 



Balmer Lawrie Investments Limited 

[ A Government of India Enterprise ] 

Regd. Office: 21, Netaji Subhas Road, Kolkata - 700001 

Tel. No. - (033)2222 5227, E-mail: lahoti.a@ balmerlawrie.com, website: www.blinv.com 

CIN: L65999WB2001GOI093759 

Statement of Unaudited Consolidated Segment wise Revenue Results Assets & Liabilities for the Quarter and Six Months Ended 30/09/2021 

Includin Subsidiaries oint Ventures and Associates 

Particulars 

1. Segment Revenue [Net Sales / Income] 

.1. Industrial P,lckagmg 

h . Log1sncs Sen-ices 

c. l .c,gisttcs In frastnu.:n,rc 

d. Tr;1n~l & \"acar1ons 

c. Greases & Lubricants 

f. hnanc111g business 

g. Others 

Total 

Less : I nrcr Segment Rc,·cnuc 

Net Sales / Income from Ooerations 

2. Segment Results [Profit/ (Loss) before Tax) 

,t I ndusrnal Packagmg 

b. I .ogt:m c:; Scrnccs 

c. l.og-isncs In frastructure 

!"rn,·cl & \" ,tCil tion s 

e . Greases & Lubncanrs 

1:111arn.:111g business 

g. Others 

Total Profit Before Tax 

3 . Segment Assets 

,1. Industria l Packagmg 

h . Log1sncs Services 

c. J.ugisncs lnfra:;rm cturc 

d. r nlYcl & \' ,1caru,ns 

c. Greases & Lub n canrs 

f. l·1na111.::111g busmess 

~- Others 

Total 

4. Segment Liabilities 

;I . lndusrnal Pat:kagi ng 

b. Logisncs :;;crnccs 

c. l..ogisncs lnfrasrmcnirr 
d . f'r.1,·cl & \'acarions 

e. Greases & Lubricanrs 

f. l-inanc 111g busine:.;s 
g . Others 

Total 

Place : Kolk,1r;1 

Date: :--.:uwmbcr 12, 202 1 

3 months ended 
Preceding 

3 months ended 

(Unaudited) (Unaudited) 

19,959.39 2S,5 1H9 

11,690.70 7,.fri .21 

4,197.74 -1,328.,6 

1,334.25 973.2 1 

13,045.55 11 ,291.-15 

155.15 157.00 

2,527.99 2,252.60 

52,910.77 52,053.02 

3,888.65 .3,295.65 

49,022.12 48,757.37 

1,558.31 .\ -159.7 1 

1..256.22 Ti0.8 1 

924.28 957.-17 

(486.11) (552.95) 

1,061.81 739.28 

129.08 75.50 

(94249) (98 1.90) 

3,50111 4,447.92 

.«Jr1J2.33 -l-1,859 2-1 

11.149.26 11 ,950.73 

39,183.10 .W, I08.09 

23.439.03 18,-l-16.9-1 

21,070.18 2 1,-1-12. 15 

21,290.12 1-1,867.51 

l.06,40IJ.15 1, 11 ,600.92 

2,63,064.17 2,62,275.58 

8,048.25 16,023.59 

6,870.63 7,8H90 

18,225.27 19,025.9 1 

6,494.42 5,236.1-1 

6,782.59 5,761.96 

8,731 .76 3 11.00 

41.541.19 3 1,67()30 

96,694.11 85,874.00 

CONSOLIDATED 

Corresponding 
Year to date figures for 

the current period 
3 months ended 

ended 

30/09/2020 J!lLll2Lml 

(Unaudited) (Unaudired) 

13,151.52 45,474.38 

9,8-l-1 87 19,225.91 

-1,3-11. 17 8,526.30 

1, 167.5-1 2r'\07.46 

9,057 .66 24r'37.00 

220.87 312.15 

2,37-1 .. ,5 4,780.59 

40,157.98 1,04,963.79 
3,-106.20 7,184.30 

36,751.78 97,779.4' 

1,2'27.35 5,018.02 

1,636.21 2,007.03 

996.2 1 1,881.75 

(561.81) (t,0:\9.(16) 

983. 15 1,801.09 

215.65 204.57 

(65-1 79) (1,924.39) 

3,841.97 7,949.01 

3 1,001.97 40,33233 

10,372.10 11,349.26 

37,828. 10 39,183.10 

21 ,-18., .32 23,439.03 

16,2 11.1-1 21,070.18 

1-1,866.-19 21,290.12 

1,08,361.21 1,06,400.15 

2,40,124.32 2,63,064.17 

7,626.88 8,048.25 

8,.,69.18 6,870.63 

20,185.-13 18,22527 

5,801.30 6,494.42 

-1,765.62 6,i8:?.59 

592.653591 7 8731.76 

29,573.12 41,541.19 

76,914.18 96,694.11 

(tin Lakhs) 

Year to date figures for 
Year to date figures for 

the previous period 
ended 

previous period ended 

30/09/2020 31/03/2021 

(Unaudited) (Audited) 

23,-162.-16 55,502.12 

1-1,050.92 ., 7,9 12.13 

11 ,989.16 20,7 16.86 

l ,7 I0.30 -1,558.80 

1-1,929.02 .,6,5-19.9 1 

-1-1Hl7 76-109 

3,-182. IO I0, 16-1.96 

70,068.03 1,66,168.87 

5,-1 16.66 12,5-18.33 

64,651.37 1,53,620.54 

1,991.-15 -1,629.59 

1,760.,2 \3.,1 78 

2, 128.00 -1,235.96 

(1,6.,3.62) (1,5 19.86) 

1,039.82 3,l-l-183 

-116.55 686.69 

(2,.,07 .27) (273.70) 

3,395.45 16,235.29 

3 1,001.97 3-1,362.70 

I0,372. 10 9,77 1.38 

37,828. 10 -18,097.00 

21 ,-183.32 19,732.99 

16,211.1-1 19,192.5-1 

l-1,866.-19 1-1,792.05 

1,08,.,65.59 1,06,723.35 

2,40,128 . 70 2,52,672.02 

7,626.88 9,702.66 

8,369. 18 7,595. 10 

20, 18.'i.-13 11 ,()91.00 

5,801.30 5,260. 11 

-1,765.62 7,-138 .. , 8 

592.65 291.05 

29,577.50 38,677.78 

76,918.56 80,056.08 

h ; r and on Behalf of rhr Board o f Directors 

Balmer Lawrie Investments Limited 

. 
andtp Das) 

Dirrcrc,r 

( Dl:--.: :0821 7697) 



Balmer Lawrie Investments Limited 

Consolidated Cash Flow Statement for the Period Ended September 30, 2021 
(,\II amounts in rupee lakJ1 s, unless stated o therwise) 

Particulars 

Cash flow from operating activities 
Net Profit/(Loss) before tax 
Adjustments for: 

Depreciation and amortisation 
Impairmen t o f Assets 

Write off/ provision for doubtful trade receivables (net) 

Wri te off/ prm·ision for i1wentories (net) 

Other write off/ provision (net) 

(G ain)/ Loss on sale of frxed assets (net) 

(Gain)/ Loss on fair valuation of liwestmen ts (net) 
Interest income 
DiYidend Income 

Interes t on income tax refund 

fiinance costs 
Operating cash flows before working capital changes 
Changes in operating assets and liabilities 

(Increase) / Decrease in trade receirnbles 

(lncrease)/Decrease in non current assets 

(Increase) / Decrease in I m·entories 

(l ncrease)/Decrease in other short term financial assets 
(lncrease) / Decrease in other current assets 

Increase/ (Decrease) in trade payables 
lncrease/(Decreasc) in long term prm·isions 

lncrease/ (Decrease) in short term prm·isions 
Increase/ (Decrease) in other financial liabilities 

l ncrease/ (Decrease) in other current liabilities 

Cash flow generated from operations 
Income taxes paid (net of refunds) 

Net cash flow from operating activities (A) 

Cash flow from investing activities 
Purchase or comtruction of Property,plant and equipment 
Purchase of l nvestmen ts 

P roceeds on sale of Property, plant and equipment 
Proceeds on sale of I m ·estment 
Movement in bank deposits 

Interest received 
Dividend recei,·ed 

N et cash generated from investing activities (B) 

Cash flow from financing activities 
Proceeds from borrowings 

Repayment of borrowings 

DiYidend paid (including tax on di,·idend) 

Loans Taken 

Repayment of lease liabili ties 

h nance cost paid 

Net cash used by financing activities ( C) 

N et cash increase/(Decrease) in cash and cash equivalents (A+B+C) 

Cash and Cash l~quirnlents at the beginning of the year 

Cash and cash equirnlents at the end of the period 

Movement in cash balance 

,\ s per our report of even date. 

For J.B.S & Company 
Chartered Accountants 
!•'RN: 323734E 

Sudhanshu Sen, FCA 
(Partner) 
Membership No: 306354 

Place : Kolkata 

Date: Nm·ember 12, 2021 

For the period ended 
September 30, 2021 

(Unaudited) 

7,949.01 

2,754.61 

(27.86) 
27.15 
27.66 

(126.03) 

(2,304.30) 
(1.50) 

654.21 
8,952.95 

(5,639.49) 
763.67 

(1,793.64) 
(12,323.92) 

7,388.92 
(3,606.39) 

3.01 
530.67 

9,235.54 

(56.65). 
3,454.66 
(2,476.80) 

977.86 

(800.06) 

128.42 

18,398.68 
2,304.30 

1.50 
20,032.84 • 

(195.95) 
(2,094.19) 

(203.65) 
(373.28) 
(654.21)1 

(3,521.28) I 
I 

17,489.42 

3,595.41 
21,084.83 
17,489.42 

For the period ended 
September 30, 2020 

(Unaudited) 

3,395.45 

2,667.78 

48.60 

(2.33) 

(49.20) 
(2,429.84) 

663. 11 
4,293.57 

2,027.35 

(41.18) 
2,571 .75 
5,655.21 

(989.72) 
985.34 

36.95 

(548.21 ) 
4,189.63 

39.80 
18,220.49 
(1,454.64) 

16,765.86 

(2,717.12) 

63.77 
49.20 

(1,837.53) 
2,429.84 

(2,011.85) 

(277.99) 

(13,223.32) 
320.10 

(424.05) 

(663.11) 

(14,268.37) 

485.65 

2,346.88 

2,832.53 

485.65 

I •'or and on behalf o f the Board of D irectors 
Balmer Lawrie Investments Limited 

~.? amlip Das F S Director 

( DTN:08217697) 
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