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Balmer Lawrie Investments Ltd. Rogd. Office:
, Netajl subhas Roa
(A Government of India Enterprise) Kolkata J 700 001

Phone : (91)(033) 2222 5227
CIN  :L65999WB2001G0I093759

Ref: BLIL/SE/BM/2023
Date: 8" August, 2023

The Secretary,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street

Mumbai — 400001

Scrip Code: 532485

Dear Sir/Madam,

Subject: Disclosure under Regulation 30 & 33 of Securities and Exchange Board of

India (“SEBI”) (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”) - Approval of Unaudited

Financial Results (both Standalone and Consolidated) for the First Quarter

ended on 30" June, 2023

Further to our intimation dated 31* July, 2023 and in terms of Regulation 30 read with
Schedule 11, Part A, Para A and Regulation 33 of Listing Regulations, this is to hereby
inform that the Board of Directors at its Meeting held on 8" August, 2023 have, inter-alia.
considered and approved the Unaudited Financial Results (both Standalone and
Consolidated) of the Company for the first quarter ended on 30" June, 2023 along with the
Limited Review Report of the Statutory Auditors thereon. The Unaudited Financial Results
shall be published in the Newspapers as per Regulation 47(1) of the Listing Regulations
and would also be uploaded on the website of the Company at www.blinv.com as per
Regulation 46(2) of the Listing Regulations.

The Meeting of the Board of Directors commenced at 11:30 a.m. and concluded 03:05
p.m.

Yours faithfully,

For Balmer Lawrie Investments Limited
ABHISHE 2etnes
K LAHOTIT 5%

Abhishek Lahoti

Company Secretary

Enclosed: As above

Website : www.blinv.com E-mail : lahoti.a@balmerlawrie com



Balmer Lawrie Investments Limited
| \ Government of Inda Enterprise |

Regd. Office: 21, Netap Subhas Road, Kolkaa - 700001

Tel. No. - 0332222 53227, E-mail: lahotwa@balmerlwnie.com, website: www.bliny.com
CIN : Lo39990NW B2001GO 1093739
Statement of Standalone Unaudited Fi ial Results for the Quarter Ended 30/06/2023
Preceding Corresponding | Year to date figures for
Particulars (Refer Notes Below) Smoateeaded 3 months ended 3 months ended current year ended
30/06/2023 31/03/2023 30/06/2022 31/03/2023
(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations
Interest Income 221.20 243.58 138.82 738.80
Drdend mcome - . - 6.869.16
Total Revenue from Operations (I) 221.20 243.58 138.82 7,607.96
Other Income 1145 - 18.91
Total Income (II) 221.20 255.03 138.82 7,626.87
Expenses:
Limplovee Benefits Expenses 5.17 5.68 +.80) 20.87
Other Expenses 20.24 25.60 20.57 89.89
Total Expenses (III) 25.41 31.28 25.37 110.76
Profit/(Loss) before exceptional items and tax for the period (IV=II-III) 195.79 223.75 113.45 7,516.11
Lxceptional ltems V)
Profit before Tax (VI= IV-V) 195.79 223.75 113.45 7,516.11
Tax Expense
Current tax 3000 6478 2940 17418
Deferred tax expense/ (credit) - -
Total tax expense (VII) 50.00 64.78 29.40 174.18
Net Profit/(Loss) for the period from Continuing Operations (VIII= VI-VII) 145.79 158.97 34.05 7,341.93
Profit/(Loss) from Discontinued Operations (IX) -
Tax expense of Discc d Operations (X) 5
Profit/(Loss) from Discontinued Op (after tax) (XI= IX-X)
Other Comprehensive Income
\. o, ltems thar will not be reclassified to profit or loss
1) Income tax relatmg to tems that wall not be reclassifiecd to proft or loss
B. 1) ltems that will be reclassified to profit or loss
1) Income tax relatng to iwems that will be reclassified to profit or loss -
Other Comprehensive Income/(Loss) for the period (XII) -
Total Comprehensive Income for the period (XIIT=XI+XIT) 145.79 158.97 84.05 7,341.93
Earnings per share (basic and diluted)(for Cc ing Operations)(not annualised) (XIV)
Basic (Rs per share 0.66 0.72 0.38 33.08
Diluted Rs per share) 0.66 0.72 0.38 33.08
Earnings per share (basic and diluted)(for Discontinued Operations)(not annualised) (XV)
Basic Rs per share) - - - =
Diluted Rs per share) - - - -
Earnings per share (basic and diluted)(for Continuing and Discontinued Operations)(not
annualised) (XVI)
Basic [Rs per share) 0.66 0.72 0.38 33.08
Dilured Rs per share 0.66 0.72 0.38 33.08

Notes :

1. The Standalone unaudsted financal results for the quarter ended 30, June 2023 are as per the nonfied Indian \ccounting Standards under the Companes Indian \ccountng StandardsiRules , 2015 as
amended. The above results have been reviewed by the \udit Commuttee and subsequently approved by the Board of Directors at thewr meenng held on \ugust 8 , 2023 . s required under regulation 33 of
SEBI [Listing Obilgations and Listmg Requirements) Regulanon 2015, the Statutory Auditors have conducted Limted Review of the above Fmaneral Results for the Quarter ended June |, 2023,

2. The Company's busmess actvaty falls withm a single sygmificant primary busmess segment, as such there are no separate reportable segments, as per INDAS 108 "Operatmg Segments "speaified under

section 133 of the Compames Act , 2013

3. Figures of the previous penod's/year's have been regrouped /reclassified / rearranged wherever necessary.

+. Figures for the quarter ending March 31, 2023 are the balncing figure berween the audited figures for the full financial year ended on March 31, 2023 and the pubhshed year to date reviewed figures

upto the third quarter ve. December 31, 2022 of the previous financal year

Place : Kolkata
Date: August 8 , 2023

For and on Behalf of the Board of Directors
Balmer Lawrie Investments Limited|

.’/

Saurav Dutta
Director
(DIN : 100421411y
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Date: 8" August, 2023

To,

The Board of Directors

Balmer Lawrie Investments 1wl

21, Netaji Subhas Road
olkata- 7

Chief Executive Officer and Chief Financial Officer Certification

We, Directors of Balmer Lawrie Investments Limited hereby certify that we have reviewed
the Standalone Financial Results of the Company for the first quarter ended on 30" June,
2023 and to the best of our know ledge and belief. the said results:

1. Does not contain any false or misleading statement(s) or figure(s), and

2. Does not omit any material tacus) which may make the statement(s) or figurei(s)
contained therein misleading.

W
ey o oA
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DBK ASSOCIATES o Gontac - 88312 13607, 8310 60714

CHARTERED ACCOUNTANTS Email : dbkassociatesd@gmail.com

Independent Auditor's Review Report on Standalone Quarterly Unaudited Financial Results of
the Company for the quarter ended 30" June,2023 Pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors
BALMER LAWRIE INVESTMENTS LIMITED

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
Balmer Lawrie & Company Limited (the “Company”) for the quarter ended 30" June, 2023 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable Indian Accounting Standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For DBK ASSOCIATES
Chartered Accountants
Firm Registration No.: 322817E

CA PULAK CHATTERJEE

PARTNER
Membership No. : 056493
UDIN: 23056493BGVEH01499

Place: Kolkata
Date: 8™ August, 2023




Balmer Lawrie Investments Limited
| \ Government of Indin Enterprrse |
Regd. Office: 21, Netap Subhas Road, Kolkata - 700001
Fel. No. - 13332222 3227, -mail: hhota@@balmerdawrie.com, website: www.blinv.com
163999 B2001GOIN093739

Statement of Consolidated Unaudited Financial Results for the

uarter Ended 30/06/20

(Rs in Lakhs)

T Preceding Corresponding | Year to date figures for
Particulars (Refer Notes Below) 3 months ended 3 months ended current year ended
30/06/2023 31/03/2023 30/06/2022 31/03/2023
(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations
Interest Income 221.20 243.58 138.82 T38.80
Sale of Goods and Services 39,217.46 61),792.72 64,787.93 232 1004
Total Revenue from Operations 59,438.66 61,036.30 64,926.75 2,32,839.24
Other Income 1L017.96 1,728.09 R27.806 3,682.33

Total Income 60,456.62 62,764.39 63,754.61 2,36,521.57

Expenses:
Fnance Cost 626.81 +430.57 460.38 1793.96/
Iees and Commision Expense 109.99 97.61 11267 H6.71
Imparrment on Fmancial Instruments 2,209 EIYENIT)
Cost of Materals consumed and services rendered 38,340.60 38.213.94 47,166.03 16000673
Purchase of Stock m Trade 1483.62 3,261.84 $71.92 3733.76
(Changes m Inventories of finished goods and work in progress 177.94 643.34 1,824.57) 1.376.80)
Fmplovee Benefits Expenses 3,5840.22 7.920.21 G6IH3. 14 25,142.39
Deprecration and \mortisation 1,485.60 1435.08 1407.72 367949
Other Expenses 681145 3,219.84 6,712.21 21,571.56
Total Expenses 54,882.29 537,467.52 60,555.70 2,19,442.89

Share of Profit/Loss of Joint Ventwre accounted for using Equity Method 1,414.87 1,747.33 1,570.72 6,076.10
Profit before Tax 6,989.20 7,044.20 6,769.63 23,154.78
Tax Expense

Current tax 1,657.70 1,725.69 1,489.90 5470.99
Deferred tax expense/ (credat) 398.75) 919.97 230 H7.52
‘Total tax expense 1,258.95 2,645.66 1,147.60 5,918.51
Net Profit/(Loss) for the period 5,730.25 4,398.54 5,622.03 17,236.27
Profit/Loss attributable to Owners of the Parent 3,687.50 2,825.28 3,552.65 11,093.24

Profit/Loss attributable to Non Controlling Interest 2,042.75 1,573.26 2,069.38 6143.03
Other Comprehensive Income

\. 1 Items that will not be reclassified to profit or loss 84.63) c B4-4.63)

u Income fax relanng to stems that will not be reclassified to profit or loss - 21258 - 212.58

B. (1 ltems that wall be reclassificd to profit or loss
‘) Income tax relating to items that will be reclassified to profit or loss :

(C Other Comprehensive Income of Jomt Ventures and assocates net 0).18) 3473 0.21 57.69
Other Comprehensive Income/(Loss) for the period (0.18) (377.32) (0.21) (574.36)
Other Comprehensive Income attributable to Owners of the Parent .11} 356.78) 4.13) 354.95)
Other Comprehensive Income attributable to Non Controlling Interest 0.07) 220.54) 0.08) 219413
‘Total Comprehensive Income for the period 5,730.07 3,821.22 5,621.82 16,661.91
‘Total Comprehensive Income attributable to Owners of the Parent 3,687.32 2,468.49 3,552.52 10,738.29
Total Comprehensive Income attributable to Non Controlling Interest 2,042.75 1,352.73 2,069.30 5,923.62

5,730.07 3,821.22 5,621.82 16,661.91

Earnings per share (basic and diluted)(for Continuing Operations)(not annualised)

Basic Rs per share) 16.61 12.73/ 16.00 49.98]
Diluted R: per share; 16.61 12.73] 16.00 49.98

Notes ©

1. The Consolidated unaudited fmancal results for the quarter ended 30, June 2023 are as per the noufied Indian \ccountmg Standards under the Companies (Indian \ccounting Srandards Rules , 2015 as
amended. The above results have been reviewed by the Audst Commuttee and subsequently approved by the Board of Directors at their meetng held on August 8, 2023 . s required under regulation 33 of
SEBI (Listmg Obilgations and Listng Requirements) Regulation 2015, the Smuurory Auditors have conducted Limited Review of the above Fmancml Results for the Quarter ended June | 2023,

2. Frgures of the previous perod's/vear's have been regrouped /reclassified / rearranged wherever necessary.

3. Igures for the quarter ending March 31, 2023 are the balancmg figure between the audited figures for the full financial year ended on March 31, 2023 and the publshed year to date reviewed figures
upto the third quarter Le. December 31, 2022 of the previous financaal vear

For and on Behalf of the Board of Directors
Balmer Lawrie Investments Limited

—

‘ P Er
Saurav Dutta
Place : Kolkata Darector

Date: August 8, 2023 (DIN : 10042140)




Statement of Consolidated Unaudited Segment wise Revenue, Results, Assets & Liabilities for the Quarter Ended 30/06/2023

Balmer Lawrie Investments Limited

[ A Government of India Enterprise |
Regd. Office: 21, Netaji Subhas Road, Kolkata - 700001
Tel. No. - (033)2222 5227, E-mail: lahot.a@ balmerlawrie.com, website: www.blinv.com
: L65999WB2001GO1093759

CI

(Including Subsidiaries, Joint Ventures and Associates)

(% in Lakhs)
CONSOLIDATED
e Preceding Corresponding Y ear'm date {Tgures for
Pariicilids 3 months ended 3 months ended previous period ended
30/06/2023 31/03/2023 30/06/2022 31/03/2023
(Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment Revenue [Net Sales / Income]
1. [ndustral Packaging 2531282 18,373.23 26,690.49 7592442
817297 14,225.83 33.900.38
s Infrastrucrure 3,433.90 3,395.12 21,728.79
d. Travel & V +.887.54 +043.81 £ 16,163.17
e. Greases & Lub 16,300.68 16,776.17 16,717.98 63,352.29
£ Financng buss 2120 243.58 138.82 738.80
g. Others 3,131.98 0,054, 10 258168 1412997
Total 63,661.09 65,113.84 69,713.43 2,49,938.02
Less : Inter Segment Revenue 422243 +077.54 4.786.68 17,098.78
Net Sales / Income from Operations 59,438.66 61,036.30 64,926.75 2,32,839.24
2. Segment Results [Profit / (Loss) before Tax]
1 Industrial Packaging, 21457 1,080,532 2649.89 L1186
b. Logistics Services 842,67 1,756.33 1478.03 6,917.63
€ 788.20 L4211 78241 358435
d. 233464 1,529.62 1,649.10 6,238.46
3 s & Lubnicants 1.607.87 1.564.28 1229.18 54713
f. ng busmess 195.79 2374 11345 646.95
g Others 297.73) 298.19 663.85) 1.997.64)
Less @ (yFmance Costs 62681 4500.39) 466.38) (1,793.96)
Total Profit/(Loss) Before Tax 6,989.20 7,044.20 6,769.63 23,154.78
3. Segment Assets
t. Industrial Packaging 15,449,506 3743354 43889.85| 37.433.54
b. shics Services 8,877.53 8,280.72 12444.78| 8,289.72
[ s Infrastructure 37,640.75 37,566.57 38102, 37,306,537
d. el & Vacatons H, 70460 36,681.81 41920.35 36,681.81
e. Greases & Lubricants 25,234.88 23,982.82 2617616 2398282
t. Financing business 13,790.59 13,638.57 13054.12 13,638.57
g Others 1.23.640.46 1,.22.218.90 106017.98 1,22.218.90
Total 2,99,338.39 2,79,811.93 2,83,605.56 2,79,811.93
4. Segment Liabilities
v Industral Packaging 13,584.11 127H42 1328083 1274442
b. Logstics Services 10,601.75 8,737.24 8H71.32] 3
c 1 Infrastructure 17,568.32 17,800.35 17981.71 17.809.33
d. Travel & Vacations 13915.72 9,587.12 1214943 938712
e. Greases & Lubrcants 7.831.76 7.048.92 TU98.66| 7.048.92
t. Financing business 23431 22808 242,35 228,08
2. Others 4410358 39.047.55 11675.56 39.047.55
Total 1,09,865.55 95,202.68 1,02,208.86 95,202.68
For and on behalf of the Board of Directors
Balmer Lawrie Investments Limited
M == W
Y P vy
(Saurav Dutta)
Place : Kolkata

Dare: \ugust 8, 2023

Director
[ DEN:LOD42140)



Date: 8 \ugust, 2023

To.

The Board of Directors

Balmer Lawrie Investments Litd.
21, Netaji Subhas Road

Kolkata- 700001

Chief tive cer and Chief Financial Officer Certification

We, Directors of Balmer Lawrie Investments Limited hereby certify that we have reviewed
the Consolidated Financial Results of the Company for the first quarter ended on 30 June,

2023 and to the best of our knowledge and belief. the said results:

1. Does not contain any false or misleading statement(s) or figure(s). and

2. Does not omit any material fact(s) which may make the statement(s) or figure(s)
contained therein misleading.
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DBK ASSOCIATES O ontact ¢ 08312 13607, 88310 60714

CHARTERED ACCOUNTANTS Email : dbkassociatesd@gmail.com

Independent Auditor’s Review Report on Consolidated Quarterly Unaudited Financial Results
of the Company for the quarter ended30th,June 2023 pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board of Directors
BALMER LAWRIE INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Balmer Lawrie Investments Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary
together referred to as “the Group”), and its share of the net profit/(loss) after tax and total
comprehensive income/loss of its associates and joint ventures for the quarter ended
30%'June, 2023 (“the Statement”), being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a Balmer Lawrie & co Ltd (subsidiary company)

b Visakhapatnam Port Logistics Park Limited; [Subsidiary Company]
¢ Balmer Lawrie Van Leer Limited; [Joint Venture Company]

d Balmer Lawrie (UAE)LLC; [Joint Venture]

e .PT.Balmer Lawrie Indonesia; [Joint Venture]

d. AVI-OIL India (P) Limited.; [Associate Company]




5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim financial statements/financial information/financial result of
01(one)subsidiary M/S Balmer Lawrie & Company Limited subsidiary included in the consolidated
unaudited financial results, whose interim financial statements/financial information/ financial
results reflect total assets of Rs 2,85,547.80 as on 30.06.2023 and total revenues of Rs.60,247 .42
Lakhs, total net profit after tax of Rs.4,169.59 Lakhs & and total comprehensive income of
Rs5,584.28 Lakhs for the quarter ended 30" June , 2023 as considered in the consolidated
unaudited financial results. This interim financial statements/financial information/financial result
have been reviewed by other auditors whose report have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of this subsidiary, is based solely on the report of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

QOur conclusion on the Statement is not modified in respect of the above matter.

7. The consolidated financial results includes the Group’s share of net profit after tax of Rs. 1,414.87
Lakhs and total Comprehensive income of Rs.1,414.69 Lakhs for the quarter ended 30™ June,
2023, as considered in the consolidated unaudited financial results, in respect of 01 (one) step
down associate and 03 (three) step down joint ventures, based on their interim financial
statements/financial information/ financial results which have not been reviewed/audited by their
auditors. According to the information and explanations given to us by the Management, these
interim financial statements/financial information/financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For DBK ASSOCIATES
Chartered Accountants
Firm Registration No.: 322817E

QI

CA PULAK CHATTERJEE
PARTNER
Membership No. : 056493

UDIN: 23056493BGVEHP4673

Place: Kolkata
Date: 08" August, 2023
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