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Phiroze Jeejee bhoy Towers "Exchange Plaza" 
Dalal Street, Bandra-Kurla Complex, Bandra (East), 
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Sub: Outcome of Board Meeting- Financ.ial Results 

Dear SirfMadam, 

TIllS is further to our le tter dated May 23, 2023 intimating the date of Board Meehng for 
consideration of Audited Financial Results for the quarter and yeM ended March 31, 2023. 

Pursuant to Regu la tion 33 of SEBI (Listing Obligations and Disclosure Requi rements) 
Regu latiol1s, 2015 (,Listing Regulations'), we wo uld li ke to inform yo u that the Board of Directors 
at the ir Meeting he ld today i.e. May 30, 2023 th rough Video Conferel1cing ("VC) / O ther Audio 
Visuall\'1eans ("OAVM"), inter-alia considered and approved the Audited Fi l1 ilJlc iai Results (both 
Standalone and Consolidated) under Indian Acco unting Standard (!nd AS) for the quarter and 
year ended Ma rch 31, 2023. 

A copy of the Audited Financial Results (both Standalone and ConSOlidated) along with th e Audit 
Report of the Auditors thereon issued U1 this regard is attached as Annexure 1 . 

Further, the Statutory Auditors of the Company have issued the A udit Report on the Standa lone 
and Consolidated financial results for the quarter and year ended March 31, 2023 wi th 
unmodified opinion. A declaration as required under Regulation 33(3)(d) of the Listing 
Regulations with respect to U,e Audet Report for the financial yeM end ed March 31, 2023 is 
attached as Annexure 2. 

mailto:Email-investor@balajitelefilms.com
http:www.balajitelefilms.com


We are arr"ngiJlg to publish the said Fini\l1Cial Results ll1 newspapers ill th e form"t prescribed 
wlder Regulation 47 of Listillg Regulations. 

The above information wi ll "Iso be made available on the Company's website, 
'v\,W \ V . balaj l telefj Ims.co In. 

TIle Meeting of the Boord of Directors commenced at 03 .30 p.m. and concluded a t 09:50 p.m. 


You are requested to take the aforementioned information on your record . 


Thanking you. 


Yours Faithfully, 


For Balaji Telefi lm s Limited 

TAN N U DIgitally signed by 
TANNU SHARMA 

SHARMA 0.,,,'023.05.30 
2127:13 t05'3O' 

Tannn Sharma 
Company Secretary and ComplianceiJTficer 
Membership No.: ACS30622 

Ene/.. As abov" 

http:0.,,,'023.05.30
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BALPJI TELEFILMS LIMITED 
STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2023 

"In Lacs 

Particulars 
As at 

March 31 2023 
Aut 

March 31 2022 
Audited Audited 

ASSETS 
Non·current assets 

(a) Property, pl8nl arid equipment 
(b) Righi of use AsseI 
(c) F~ncial Assets 

(i) Inveslments 
(ii) Loans 
(ii) Olher finanCial assets 

(d) DeleHed tax assets (nel) 
(e) Non<IIHent income laX assets (net) 
(I) Olher non< Uffent assets 

Tolal non·current assets 

Current ilssets 
(a) Invenlones 
(b) Fin.:ilIll;Ia! assels 

(i) Investments 
(ii) Trade re tel~atll es 
(iii) Cask'! and cash eqUlvalenlS 
(IV) Ban); balances other than (iii) above 
(~) loans 
(VI) Olher Anancial asselS 

(c) Contracl asse ts 
(d) Ottler current asse ts 

Total current assets 

Total Assets 

EQUITY AND LIABILITIES 
Equity 

1.306.23 
431.86 

81,93728 
'250 

747.06 
727 52 

1,9874 1 
4,9&1 54 

92,116.40 

15.927 14 

22,31872 
1,56432 
1,022.20 

964 57 

54914 
1,591.21 

1.'58.22 
200 73 

64.860.31 
53.13 

108.37 
758.46 
964.56 

' .876.53 

73,280,33 

14.27 1.94 

12356 
26.60760 

967.29 
953 

1, 91238 
911.05 
28526 

4,956 79 

43,937.30 50 ,045.40 

1,36,053.70 1,23.325.73 

(al EqUity share capital 2.02261 2.02261 
(bl Other eqUity 

Total equity 

liabilities 
Non·Cllrrenttiabil.ilies 

(a) FinanCIal liabilities 

l, lO,SO I 20 1.06.95005 

1,12,823.81 1,08,972.66 

(i) l ease liabilities 20077 
(bl PrOVISIonS 

Total non·current liabilities 

CUlTen! liabilllies 
(a) FmanClal tlablli!Jes 

237 

203.14 

(i) Sholf.\erm borrO Wings 10,04987 4,5 17.17 
(IQlease Ilabilihes 
(ii i) Trade payables 

16995 2'0 56 

(I) total ou tsta nd ing dues of mlOO and small enterpnses 21858 22788 
(II) lDt~ outsl3fldlng dues olh er th an (Ii) (i) above 9,301 82 5.5 11 80 

(I~) Olher ~rlarlclat Il ablli[.es 846 953 
(tl) Other current li abi lit ie S 3,223_85 3,831 39 
(c) ProVISIOOS 54 _22 4474 

Total cUlTent liabilities 

Total Equity and Liabilities 

23,026.75 14.353 .07 

1.36,053.70 1.23.325.73 
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8ALAJI TELEFILMS LIMITED 

STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 

~ In lacs 

Particular'i 
For the year ended 

March 31, 2023 
For the year ended 

March 31, 2022 

Audited Audited 

A. 

B. 

CASH FLOW FROM OPERATlNG ACTMTlES 

Profit before tax 

MiuStrlM!:S for 

DepreoaIlon and amol1lsation e~nse 
FiIl3llCeCOSl 

Nel:g3ms on finaacaal <'lssets measured al 131( v~ Illrough prOli I and lOss 

Adv~WfII1en off 

UnwlIldmg of IfjSOO bn\ 011 se(Unt)' deposit 

Bar.I-debts _!e~ff 

l asson Sale ot PropelTy ~nt & eqI.JlpmellI <'In(! C.I<II work In I'fogfess IYfII1en on 

CredltOfS I Pt0'll5101lS _ nrn bacl. 

EqIbyee sh<we based paymenl expenses 

Ptof. 011 Sale of Propefty. pIanI and eQl.npment 

In:ecestll"lCOlle 

Rem COnceSSIon 
()p&faling prorl1 before worli.iOlG u pital chaOl9&S 

AdjlJSlllleflls lor 

Decreaselpncrease) III trade re-telvatlles 

Oe creilSl! In olIlerctllr~ n' fwlanoal asse1s 

Decrease III oilier curr~nl 3!.sets 

(locrease Vdecfei1S8 In COIl IIiICf ass els 

(Increase) on Iflvent.:lneS 

~ l\CI"easel/detrease In oIIlef non current ~n¥IC lal ass.eIs 
~ ncrease ) 1fI olher non wrrent i1SSl:ts 

IrneaseJ(Oecre<i se) In "<i lk PJY~S 

(Decrease) If) oIller CIIntnl ~nant1a1 habo'ities 

(De crea seVlncrease In olher CLIITef1 1,,"1Jjtr!les and ~roVlSlO IIS 

Cash generated Irom/(used in) operations 

DlreGt la;r.es paid 

Net cash generated fromJ(used in) op~at.in9 activities (A) 

CASH FLOW FROM INVESTING ACTIVITIES 

955.66 

80999 
(O23) 

697 
(1926) 

004 

(737) 

(4622) 

{95282j 

(1.1-(705) 

5,271.51 

(420 29) 

1.354.61 

164.62 

(36.98) 

247.12 

(7030) 

3549 

1.21 

(3 12.59) 

15159 

(2Q4.28) 

(17 52) 

639.82 

1.31 5 57 

4.28!! 32 

912 12 
3. 365. ~ 

(263.88) 

(1.655 20) 

(72447) 

t'''') 
j .646.31 

(1 07) 

t~90) 

4,851.2$ 

8.882.83 

(5.1031 1) 

110.33 

2,408.91 

3.925.24 
(10.920 18) 

721 
(575 67) 

(J,5!H 33) 

~.tiO) 

2.9n 44 

1,955.39 

(lO.875. 35) 

1:),734.11 

{2.m .!U) 

(1,919.97) 

(781 99) 

11,380.30 (9,701.96) 

Payments for purchase 01 property. plant and P.QU lpment (497 45) (23608) 
Sale of p!"operty.plao( and eQuipment 1.14300 4000 
Proceeds from Si:lIe of wrrenl InW!slrMn l5 12379 1,630 10 

PaymenlS for purCha$e 01 non curren llnveslJn erlis 

Inveslmenl In Fixed DepOSits Wllh Ban~$ (1.01374) 
(500 aO) 

Loans gIVen to related pam es arid emplOyees (15.94100) (1. 389.57) 

Repayment of Loan give n to relaled parties and emp loyee s 91112 93.33 

c. 

InlereS\I{1(".ome received 

Net cuh (used in) from investing activi~es (8) 

CASH FLOW FROM FINANCING ACTIVITIES 

4955 119 76 

(15,224.73) (242.46) 

Loan laken Irom relale d party 468472 1.00000 
R€f)aymer.( 01 Loan laket1 Iftlo'Tl rel(j/ed party (1. 000 00) 

Bonolw19 laken under cash crec:lll fOO IIt)' 501 ~4 4,496311 

Paymenl 01 (JfI~aI portIOn 01 lease 1 1~~1It)' (31939) (51140) 
Inlernst expenses on lease Ilal)4 lt)' (31.98) (33 71) 

Interest an dolh er flniJl1(e ch,yges pilld d\ll'lng Ille ,.ea.r (393.33) (10378) 

o. 

DIVIdend p..:\ \0 Co~any's sl!<irehold~ 

Net cast! generated from fin~ncing at1iYl lin (C) 

Nel increasel (decreas.e) In cuh and cull equivalent! (A-e-q 

Cash and c;,!oh equivalents at Ille beguiling ot llIe yeal 

Cash and us,", equivale ft\s at the end of the yur (Retet note belOW) 

/'toOl·casll l ;n ~OIciog lind irlvesting attivities 
AcqUlSltJ(ln 0( Rrgllt 01 use Asset 

(20226) 
4,441.46 

597.03 

00729 

3,645.23 

(6,305.19) 

7.2 7248 

1.564.32 967.29 

60458 42 3.05 

CompOlIents of clisII lind cull equovatents 

Cas h aOld ush equivalel1u above comprise of 
(a) Cash on !land 

(b) BUltes 100 M banl.s· 

{II In current ilICCQbll\$ 

Panicufat'$ 

{II) In de pOSll accounts ....~t!OI'l!ltnai ma \IJrlty Oi !eSSll"tan lI"tree months 

Cas" alld t ilSh eqUl'r.1lents at Iht end 01 lilt ye,y 

As at Marcil 31. W23 

Audited 

2558 

1.51816 

20.58 
1,$1.32 

As at March 31,2tl22 

Audited 

286t 

886.92 
5176 

9611~ 

JEETENDRA "....... ..~• 
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BAWl TELEFILMS LIMITED 

Hotes to Unaudned Standalone Financial Results 

Tile stalemenl at standalOne rl'laoclel resulls has been reviewed by (he Audit Commil!ee and ~proved by the Boord of Directors in then respective meehngs held on May 30, 2023 

The sla(ement of s(a'ldalone ftnCJ1ciat resutts has been prepared in accordance with the recogmhDll and measuremenl pr!nclples p!"ov!cIed In Ihe Indtan Accounll'l9 Standard, the provisKJns 
of [he Comparnes Ac!. 2013 (Ihe Act), as applicab'e and gUidelLOes Issued by Ihe Secunhes and b ..ch<Wlge Board of Ind.a (SEBI) undef SEBI (l isting Obligations and o.sck:lsure 
Requirements) Regulallons 2015, as amended 

3 	 The Company submilS these standalone finanCIal resulls along With COIlsola:iated f!nanClaI results. In accordance 'Nith In<! AS 108, on 'Operating SegmenlS', the Company has disdosed the 
segment IlformalKJn.n lhe consolldaled financial results 

Advaoces given by [he ComP<rlY In an earlier year in COnllectlon With production of films aggregating i!: 1,619 lakhs are undCf lillgation agalrtst the COilrOducer and the nfm dlfector The 
CompallY has med for arblltahon, the proceedJllgs of which are In progress On the baSIS of the e~aluahon carried oul by lhe Management, In consul tat IOn With the legal counsel, the 
af()(es3ld amounts are conSIdered good and fully reco~erable. 

5 	 The Soard of DireclOrs has appmved in their meehng held on February 14, 2023 for convers)(lr'I of the outSlanding dues of the Company to All Dtgil<ll Medl3 Eniertalllmen! limited (a wholly 
owned Subsidiary), into EqUity Shares of lhe Scud Substdta"y Accordingly, the Company has converted outstanding dues (loanS and other recel~ab les) aggrega\lng 
f 17,075 lacs Into EQUity Shares 0( f IOf· each. 

6 	 The figures of the quUIet" ended Ma-ch 31 , 2023 and March, 31 2022 are the balancing ngures between the audiled figures," respecl oI lhe full financial year and Ihe unaudited publiShed 
flQures uplo the Ihlfd Quarter of Ihe relevant financial year whICh were subtect10 llmiled Review by Ihe Stalutory Auditors (alSO rere, Nole 8 below) 

7 fhe salCl resulls of the Company ale availal)le on lhe website or ille Company at www balarileleUms com and ta:l also be accessed on Ihe website of BSE Ltd, al wwwb$elndiacom and 
Nahonal Slock Exchange of India at www nseindla.com. 

8 	 The comparative flflanClatresulls of the Company fof the year ended MarCh 31, 2022. lIIc1uded In thiS Statement have been audited by the predecessor audilors fhe report. of the 
predetessor auditors on thiS comparative ~llallC!al resulls dated May 20, 2022, elpres5e1:l an unrrodifJed apmlOIl 

By OrGer 01 the Board 

For Bala!i Tetef~ms limited 

JEETENDRA ~~';Z~...., too{ 

AMARNAT ::111 
H KAPOOR :~~'::::1~ 
Jeelendra Kapoor 

Ch3!rman 

Place : Mumbal 
Date May 30, 2023 

http:nseindla.com


Chartered Accountants 
Lo tus Corporate Park 
1st Floor, Wing A-G 
a s No. l as/A, lily Coach 

Oeloitte 
Haskins Be Sells LLP Off Western Express Highway 

Goregaon (East) 
Mumbai-400063 
Maharash tra, India 

Te t: "'91 226245 1000 
Fax: +91 226245 1001 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 

FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 


TO THE BOARD OF DIRECTORS OF BALAH TELEFILMS LIMITED 

Opinion and Conclusion 

We have (a) aud ited the Standa lone Financial Results for the year ended March 31, 2023 
and (b) reviewed the Standa lone Financ ial Results for the quarter ended March 31, 202 3 
(refer 'O ther Matters' section below), both inc luded in the accompany ing "Statement of 
Standalone Financ ial Results for the Quarter and Year Ended March 3 1, 2023" of Balaji 
Te lefi lms Limited ("the Company ") ("th e Stateme nt"), being subm itted by the Company 
pursuant to the requirements of Reg ulation 33 of the SEBI (Li sting Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Li sting Regulations") . 

(a) 	Opinion on Annual Standalone Financial Results 

In 	our opin ion and to the best of our informat ion and according to the explanations 
g iven to us, the Standa lone Financial Resu lts for the yea r ended Ma rch 31, 2023: 

i. 	 is presen ted in accordance with the requirements of Regulation 33 of the SEBI 
(List in g Obligatio ns and Disclosure Requi rements) Regulations, 2015, as 
amended; and 

ii. 	gives a true and fair vie w in conformity with the recog nition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles general ly accepted in India of the net profit and total compreh ensive 
income and other fina ncia l information of the Company for the year then ended. 

(b) 	Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2023 

With respect to the Sta ndalo ne Financial Results for the quarter ended March 31 , 
2023 , based on our review conducted as stated in paragraph ( b) of Auditor's 
Responsibi lities section be low, nothing has come to Our attention that causes US to 
believe that the Standalone Financial Re su lts for the quarter ended March 31 , 2023, 
prepared in accordance with the recogn ition and measurement principles laid down in 
the Indian Accounting Standards and o ther accounting principles genera ll y accepted 
in India, has not disclosed th e information required to be disclosed in terms of 
Regula ti on 33 of the SEBI ( List ing Obligations and Disclosure Requ irements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed , 
or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Audi ting ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 (" the Act"). Our responsib ilities under 
those Sta ndards are fu rther described in parag ra ph (a ) of Aud itor's Responsi bi Iities 
sect ion below. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India ("the ICAI " ) togethe r:.--:".o;'7K1:7::1':"-·~ 

~, .,)':.r.
"-<.. ~ '- ...Regd. Ortl ce: One Internatron<.d Cemer, Tower 3. 32nd Floor, Senapatl Bapa( Marg. Elphlnstone Road (west). Mumbal-400 013. Maharashtra, India. § ~ 

(LLP IdennriCcHion No. M B-8737) 	 \ ¢ MUMBAI ;; 
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Oeloitte 
Haskins & Sells LLP 

with the ethical requirements that are relevant to our audit of the Stand alo ne Financial 
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical respons ibilities in accordance with 
these requirements and the ICAl's Code of Ethics. We believe that the audit evidence 
obtained by us is sufficient and appropriate to prov ide a basis for our audit opinion . 

Emphasis of Matter 

We draw your attention to Note 4, to the Standalone Financial Results regarding 
advances given by the Company in an earlier year aggregating Rs. 1619 Lacs to one of 
its co-producer and film director in connection with production of a film, against whom 
arbitration proceedings are in progress. 

Our opinion is not modified in respect of the above matter. 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of 
the Company's Board of Directors and has been approved by them for the issuance. The 
Standalone Finan cial Results for the year ended March 31, 2023 has been compiled from 
the related audited standalone financial statements. This responsibility includes the 
preparation and presentation of the Standalone Financial Results for the quarter and 
year ended March 31, 2023 that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 
the listing Regulations . This responsibility also includes maintenance of adequate 
accounting record s in accordance with the prov isions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the deSign, implementation and 
maintenance of adequate internal financial controls that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone Financial Results that give a true and fair 
view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are resp onsible for 
assessing the Company's ability, to continue as a going concern, disclosi ng, as 
applicable, matters related to going concern and using the going concern baSis of 
accounting unless the Board of Directors either intends to liquidate the Compa ny or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the finan cial report ing process 
of the Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 
2023 



DeloiUe 
Haskins & Sells LLP 

but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Standalone Financial Results. 

AS part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the Annual Standalone 
Financial Results, whether due to fraud or error, design and perform audit 
procedures responsive to those risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our opinion . The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the Company's 
internal control. 

• 	 Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates made by the Board of Directors. 

• 	 Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 of 
the Listing Regulations. 

• 	 Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Company to continue as a going concern. 
If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Statement or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor 's report. 
However, future events or conditions may cause the Company to cease to 
continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the Annual 
Standalone Financial Results, including the disclosures, and whether the Annual 
Standalone Financial Results represent the underlying transactions and events in 
a manner that achieves fair presentation . 

• 	 Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results of the Company to express an opinion on the Annual 
Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Standalone Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings 
including any significant deficiencies in internal control that we 
audit. 



Deloitte 
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We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
com municate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 
31, 2023. 

We conducted our review of the Standalone Financial Results for the quarter ended 
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE") 
2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the !CAL A rev iew of interim financial information 
consists of making inquiries, primarily of the Company's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
proced ures. A review is substantially less in scope than an audit conducted in 
accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

• 	 The Statement includes the results for the Quarter ended March 31, 2023 being 
the balancing figure between audited figures in respect of the full financial yea r 
and the published year to date figures up to the third quarter of the current 
financial yea r which were subject to limited rev iew by us. Our report on the 
Statement is not modified in respect of this matter. 

• 	 The comparative financial results of the Company for the year ended March 31, 
2022 included in this Statement have been audited, as applicable, by the 
predecessor auditor. The report of the predecessor auditor on these comparative 
financial results dated May 20, 2022 expressed an unmodified opinion. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018)

I ~--$'C' 
VI! 

Pa 	lavi Sharma 
Partner 


(Membership No. 113861) 

(UDIN : 23113861BGXTSR6964) 


Place: Mumbai 
Date: May 30, 2023 
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BAL.AJI TElEFllMS UMITED 
CONSOLIDATED STATEMENT OF ASSETS AND llABillTlES AS AT MARCH 31, 2023 

~ in lacs.. ~ As at 
March 31,2023 March 31, 2022 

Aod;to' 

Particulars 

"'it" 
ASSETS Non-current aSSelS 

(a) Property, platll and oqUlprTl(ml 
(b) RIghI 01 uSC ASSeI 
(e) Good wrl on COIlsOirOalion 
(d) F~atlCIalasselS 


(il IMeSlments 

(ii) l oatls 
(i i) Olher nnancJaI assels 

Ie) Deferred tax assets (net) 
IQ Non-current mcolne lax assels (nel) 
(9) Olher non-¢Ur~n l assels 

Total non-current assets 

Current assets 
(a) Invemooes 
(b) FlllOClClal assets 

(I) Inveslments 
(ii) Tr ade receivables 
(iii) Cash ana caw eQuivale nts 
(IV) Ban~ balances olner Ulan (il l) above 
(v) l oans 
(VI) Other ~ nanclS l assets 

(c) Contract essels 
(d) OIher currenl assets 

Total current assels 

Total Assets 

EQ\JITY AND liABilITIES 

Equity 
(a) Equity sh~ caPllal 
(b) O\her equity 


Equity attributable to owner$ of the Company 


Non-contro l lr!Q Interesls 

Total equity 

liabilities 

Non-current liabilities 


(a) Floancrat IlaDllrues 

Ii) l ease 1~lrues 


(b) PfO\tI SIOns 

Total non'currentliabilities 


Currentliabililles 
(3) Flnanclai lrabtlilES 

(i) ShOl1lerm borroWings 
(ii) Tr<de payableS 

(I) total OUISlaOOI!'l9 dues of mICro and small ent9fj)f1ses 
(II) IOtal OulStandi'lg dues other lIlan (h) Ii) aoove 

(iii) Lease liab.iues 
(IV) GIller (Inanclal habllilres 

(D) ProvrSIOllS 
(e) Other ClIfrent haDrUles 

Total CUlT1!nlliabililies 

Total Equity and Liabilil ies 

1,33815 
468.96 
370.99 

1,50799 
305.73 
370.99 

775.83 

12" 
754 12 
72752 

2,320.68 
12,781 95 

19,5",70 

1,500 45 
53.13 

116.63 
758 46 

1,224.36 
12,251.70 

18,089,44 

19,568.98 21,896.50 

265.::l3 
15,238 26 

2,22 108 
1,022.20 
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5187 

63432 
10,358.99 

36172 
11 ,3 1993 
1,233.05 
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403.09 
953.75 
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";~ '140 

10.0<19 .66 4,517 17 

38376 
12,6&\ 37 

19753 
847 

54 23 
5.11839 

38288 
10.506 82 

272.64 
9.53 

44.7 4 
7.54618 

JEETENORA Do<:i,'}I'Y"9"""1>y 
JEET{N!)IIA

AMARNAT AMARNAI"HIW'OOII 
(\.I,~ lOll 05.30 

H KAPOOR lO3~ .u _one 



BALAJI TELEFILMS LIMITED 
CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023 

!f'n, Lacs 

Particulars 
For the year ended 

March 31, 2023 

Audited 

For the year ended 
March 31, 2022 

Audited 
A. CASH FLOW FROM OPERATING ACTIVITIES 

Loss belore tax 
Adlustments fO( 

OeproCiaMn and amortlsa~on expense 
Finance Cost 
Bad debls wntien off 
Advances written off 
Loss on sale of Property, plant & eQuIPment 
Profit on Sale of Prooerty, plant and eQuipment 
Net gains on rlnanclal assets measured at faK value through proHt and loss 
Prof~ on sale of i(lvestments 
DlSconlPnued shows wn~en off 
Miscellaneous Income 
Amortisation of content 
Credito(s I proviSKlfI wnffen back 
UnwlndlnQ 01 discount on secunty deposit 
Urneal,sed exchange gain 
Employee share based payment expensas 
Interes l lncome 
Rent Concess!Q(l 
Operating Profit! (Loss) before working capital changes 

Adjustments for' 

1,03719 
8159(l 

1107 
0,04 

(952.82J 
(1002) 
(747) 

(1 16) 
4.429.36 

(1148) 
(40.92) 

3.68 
(44.25) 
(5164) 
. 17 43 

(2,419.02) 

5,17005 

1,503.28 
175.30 
3549 

25816 
121 

(5720) 

56156 

9,64147 
(312,59) 
(74.59) 

469.43 

(~~7 55) 
5980 

(13,115,22) 

t 195417 
2,751.03 (1,161.05) 

(tncrease)loocrease ~ trade receivables (3,92201) 633.78 
(lncrease)ldecrease In other current finarlClals assets (6987) 200 19 
(Decrease)llncrease III othel cutTenl assets 2,94664 (2.230.3\) 
(lflCrease)/decrease In conlroct assets (349 (6) 31503 
Increase In non-current finanCial assets (76253) (105) 
(Increase)ldecrease In other non-current assets (54132) 1.13293 
Increase In IIwenlories (2,08661) (9,94029) 
Increaselldecrease) In trade payables 2,052.16 (4,81352) 
Docfe.3se III olher current financial Ilabl~lres (106) (060) 

B. 

Increasel(d€crease) In other Cl)rrenllla~li~es 
Cash (used in) operations 
Direct taxes paid 
Net cash now (used in) operating activities (A) 

CASH FLOW FROM INVESTING ACTIVITIES 

_(2,37374 1510740 4,74018 (9963.66 
(2,356.37) 
12373 78 

(11,124.71) 
82731 

(4,730.15) (11,952.02) 

Paymenls for IMchase of property, plant and eQUipment (504 36) (268 31) 
Paymenl tor acqulsl~OI1 01 subsidiary. net ot Gash acqulfed (222,93) 
Proceeds from sale of property, plant and equlJ)rnent 114300 4000 
Paymenls lor pulchase ot currenl IIlves~ents (299 99) 
Proceeds trom sale of currenl Iflvestmenls 
Proceeds from sale of non cUlrentlnveslmenlS 

939.66 
735.87 

2794 43 

tnlerestlncome 405 6813 

C. 

D. 

Loans [0 employees and related parties (nell 
Investmenlln Fixed DepOSits with Banh 

Net cash generated from investing activities (6) 

CASH FLOW FROM FINANCING ACTIVITIES 

Loan taken from related party 

Repayment of loan taken from related party 

BorrOWlflg undor cash credit faCility (net 01 repayment) 

Payment ot prHlclpal portion 01 lease I,abihty 

Interest expenses on tease liability 

Interest expenses (others) paid dunng tile penod 

DT'lldend paid to Comp3l1y"s shareholders 

Net cash generated from financing activities (C) 

Net Increase I (Decrease) in cash and cash eQuivalents (A+B+C) 
Cash and cash equlvalenls at the DeQlnnrfllj 01 Ihe year 
Cash and cash equivalents at the end olthe year 

Non·cash financing and investmg activities 
AC(jUlsrtlOn of fight of use assets 

40.63 
(1,01374 

(18438) 

4,68472 

50144 

(382 19) 

(3757) 

(393.33) 

1,345.11 

4,373.06 

988.03 
1,233.05 

1,000,0{) 

(I,(X)() 00) 

4,49638 

(598 42) 

(44.39) 

(10378) 

(202 26) 

1,926.95 

3,547.53 

(6,477.54) 
7.71059 

2,221.08 

604.58 

1,233.05 

518.53 

Components of c~sh and cash equivalents 

Particulars As at March 31, 2023 As at March 31. 2022 

Cash and cash equivalents above comprise of 
(a) Cash on hand 

(b) Balances .... ith banks­

(I) In current accounts 

(II) In depoSit a(:r,OIlIlts With orlglllJI matunty or less than Ihree rnonLhs 

2561 

217489 
20,58 

2871 

1,152.58 

51 76 
Cash and cash equivalents at the end of the year 2,221.08 1,233.05 
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BALAJITElEFILMS LIMITED 

Notes : 

Financial resulls of the SUbsidiary companies, ALT Digital Media Entertainmenl Limlled, BaJall Motion PICtures limited, Mannallng Films Pnvale limited and Oll1g Inflnlly Pnvate lImiled 
(together relerred as 'the Group') and $hare 01 the aSSOCIate entity, IPS Capital Ad.....sors LLP ha~ been consolidated YIiIh \hoSe of BaJa~ Telefilms Limile<l ('the Company). 

2 	 The Group has advances I receivable from one of ilS co-producers and a ~Im dlH~or, amounting 10 ~ 1,619 lacs wild'! are suOjeGt to liligahon as at March 31, 2023 00 the bas~ of the 
evaiuallonearned out oy the management. in consultation WIth the legal ())(JOsel. II'E amounts are conSldered good and fully re<:overable 

3 	 The statement of unaudi(e<I consolidated financial results has been prepared In ao:xJfdance 'Nith (he recognitIOn and measurement princlpes provided III the Indian Ac:colmtlOg Standard, the 
p1"OVlSlCWls 01 tile Compallies Act, 2013 (the Act), as app'lca~e and guidelmes ISSUed by Ihe SeaJrllies and Exchange Board of India (SEBl) under SEBI (USllllg Obllgallons and Disclosure 
Requirements) Regulations 2015, as amended 

The figures of lhe quarter ef10ed March 31 , 2023 and March, 31 2022 are the balaoong figures be~en the audited figures In respect of the fu~ finanCial year and the unaudited p,.rblrshed 
figuresup\O lhe IhlrO quarter 01 the relevant finanCial year wI1lch were subject to limited Review by the Statulory Auditors (also refer Nole 7 below). 

5 	 The figures for the proVIOUS penod/year have been regroupedl reclasSified, wherever necessary 10 conform to current penodlyear ciass lncatfOn 

6 The said results of the Company are avail able on the webslle of the Company at WNW balajitelefifms.com and can also be accessed on the webSite of BSE lid at WWN hserndra.oom and 
NatIOnal stock Exchange of India at WNW nselndla com. 

7 The compara(lve financial results of (he Company for the year ended March 31, 2022, Included In this Statement have been au~ted by the predecessor auditors The ~port of the 
predecessor auditors on (hiScomparative nnanClal resu ltsdated May 20, 2022, expressed an unmodified OpinIOn 

By Orde' of the Soard 

For Balall Tele61ms limited 

JEETENDRA ~1;~~n~by 
AMARNAT =:~ 
H KAPOOR ~~~~::J~ 

Jeetendra KaJOOf 
ChalfTTlan 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF BALAH TELEFILMS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 
2023, 'and (b) reviewed the Consolidated Financial Results for the quarter ended March 
31, 2023,. (refer 'Other Matters' section below), both included in the accompanying

I 
"Statement of Consolidated Financial Results for the Quarter and Year Ended March 31, 
2023 of Balaji Tel efi lms Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its associa~e, ("the Statement") 
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" the 
Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations 
given to us, the Consolidated Financial Results for the year ended March 31, 2023: 

(i) 	 includes the results of the following entities: 

RelationshipName of the Entity 
Balaji Telefilms Limited Parent Company 
Balaji 	Motion Picture Limited Su bsidiary Company 

, Alt Digital Media Entertainment Limited Subsidiary Company 
i Marinatinq Films Private Limited Subsidiary Company
lJ2ir1g Infinity Private Limited Subsidiary COmpany 
I IPB Ca~ital Advisor LLP Associate 

( ii) is presented in accordance w ith the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended; and 

(iii) 	 gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India of the consolidated net loss and 
consolidated total comprehensive loss and other financial information of the 
Group for the year ended March 31, 2023., 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 
ended March 31, 2023 

Regd Office . One Internat ional Center. Tower 3, 32nd Floor, SeI"lapaci Sapa, Marg. Elphln stone Road (West). Mumbal-.:1 00 013. MahQr~s ht ra, India 

(LLP Identification No MB-8737) 
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attention that causes us to believe that the Consolidated Financial Results for the 
quarter ended March 31, 2023., prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other 
accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner 
in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 
ended March 31, 2023 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified 
under Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities 
under those Standards are further described in paragraph (a) of Auditor's 
Responsibilities section below. We are independent of the Group, its associate in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India (" the ICAI") together with the ethical requirements that are relevant to our audit of 
the Consolidated Financial Results for the year ended March 31, 2023 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a 
basis for our audit opinion. 

Emphasis of Matter 

We draw your attention to Note 2, to the Consolidated Financial Results regarding 
advances given by the Company in an earlier year aggregating Rs . 1,619 Lacs to one of 
its co-producer and film director in connection with production of a film, against whom 
arbitration proceedings are in progress. 

Our opinion is not modified in respect of the above matter. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 
the Parent's Board of Directors and has been approved by them for the issuance. The 
Consolidated Financial Results for the year ended March 31, 2023 , has been compiled 
from the related audited consolidated financial statements . This responsibility includes 
the preparation and presentation of the Consolidated Financial Results for the quarter 
and year ended March 31, 2023 that give a true and fair view of the consolidated net 
loss and consolidated other comprehensive loss and other financial information of the 
Group including its associates in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of 
the Act, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. 

The resp ective Board of Directors of the companies included in the Group and of its 
associates are responsible for maintenance of adequate accounting records in 
accordance with the prov isions of the Act for safeguarding the assets of the Group and 
its associates and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates tl't.€lli~ 

/. ,,~- ' .' of J: 
I .....~ ? 

C\ ,I:S '"' 
~ 1'1, MUMBAI J\ .~ ;:

"'1'/ ~"t' 
(RiD Att~-S> 



• • 

Deloitte 
Haskins & Sells LLP 

are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the respective financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of this Consolidated Financial Results by the Directors of 
the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its associate entity are responsible for assessing 
the ability of the respective entities to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 
associate entity are responsible for overseeing the financial reporting process of the 
Group and of its associate. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 
2023 

Our objectives are to obtain reasonable assurance about whether the Consolidated 
Financial Results for the year ended March 31, 2023 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the 
basis of this Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• 	 Identify and assess the risks of material misstatement of the Annual 
Consolidated Financial Results, whether due to fraud or error, design and 
perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion . The risk of 
not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion , forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• 	 Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of such controls. 

• 	 Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates made by the Board of Directors. 

• 	 Evaluate the appropriateness and reasonableness of disclosures made by the 
Board of Directors in terms of the requirements specified under Regulation 33 
of the Listing Regulations. ,-"-",,'(llfe-{j,« g ~ 
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• 	 Conclude on the appropriateness of the Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the ability of the Group and its associate entity to 
continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related 
disclosures in the Consolidated Financial Results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit 
ev idence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Group and its associate to cease to 
continue as a going concern. 

• 	 Evaluate the overall presentation, structure and content of the Annual 
Consolidated Financial Results, including the disclosures, and whether the 
Annual Consolidated Financial Results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

• 	 Obtain sufficient appropriate audit evidence regarding the Annual Standalone 
Financial Results, entities within the Group and its associate to express an 
opinion on the Annual Consolidated Financial Results. We are responsible for 
the direction, supervision and performance of the audit of financial information 
of entities included in the Annual Consolidated Financial Results of which we 
are the independent auditors. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 
Results that, indiv idually or in aggregate, makes it probable that the economic 
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 
Results may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the 
Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other 
entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 
31, 	2023 

We conducted Our review of the Consolidated Financial Results for the quarter 
ended March 31, 2023 in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the ICAI. A review of interim financial information 
consists of making inquiries, primarily of the Compa ny's personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conductelJ--:,'r=_ 
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accordance with SAs specified under section 143(10) of the Act and consequently 
does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a) (i) 
of Opinion and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

• 	 The Statement includes the results for the Quarter ended March 31, 2023 being the 
balancing figure between audited figures in respect of the full financial year and the 
published year to date figures up to the third quarter of the current financial year 
which were subject to limited review by us. Our report is not modified in respect of 
this matter. 

• 	 The comparative financial results of the Group for year ended March 31, 2022 
included in this Statement have been audited, by the predecessor auditor. The report 
of the predecessor auditor on these comparative financial results dated May 20, 2022 
expressed an unmodified opinion. 

• 	 The consolidated financial results also include the Group's share of Rs. Nil and Rs. Nil 
for the quarter and year ended March 31 , 2023, respectively and total 
comprehenSive income of Rs. Nil and Rs. Nil for the quarter and year ended March 
31, 2023 respectively, as considered in the Statement, in respect of one associate, 
whose financial statements have not been audited by us. These financial statements 
are unaudited and have been furnished to us by the Management and our opinion 
and conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this associate, is based solely on such unaudited 
finanCial statements. In our opinion and according to the information and 
explanations given to US by the Board of Directors, these financial statements are not 
material to the Group . 

Our report on the Statement is not modified in respect of the above matters. 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

./C=,...(_Firm,s Registration No. 11736~W/W~:~,~) 

P~~ Sharma 
Partner 
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Place: Mumbai 
Date: May 30, 2023 
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Date: May 30, 2023 

BSE Limited National Stock Exchange of India Ltd 
Corporate Services Department Corporate Communications Department 
Phiroze Jeejeebhoy Towers "Exchange Plaza" 
Dalal Street, Bandra-Kurla Complex, Bandra (East), 
Mumbai - 400 001 Mumbai - 400 051 
Stock Code: 532382 Stock Code: BALAJITELE 

Snb: Declaration pursnant to Regulation 33(3)(d) of the Secnrities & Exchange Board of 
India (Listing Obligations and Disclosnre Requirements) Regulations, 2015 

Dear SirlMadam, 

I, Sanjay Dwivedi, Group Chief Financial Officer of Balaji Telefi lms Limited (CIN: 
L99999MH1994PLC082802) having its Registered Office at C-13 , Balaji House, Dalia 
Industrial Estate, Opp. Laxmi Industrial Estate, New Link Road , Andheri (West), 
Mumbai - 400 053, hereby declare that the Statutory Auditors of the Company viz. Deloitte 
Haskins & Sells Chartered Accountants LLP have issued an Audit Report with unmodified 
opinion on Audi ted Financial Results of the Company (Standalone and Consolidated) for the 
quarter and year ended March 31 , 2023. 

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Kindly take thi s declaration on record. 

Thanking You. 

Yours Faithfully 

For Balaji Telefilms Limited 

y Dwivedl 
p Chief Financial Officer 


