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BSE Limited National Stock Exchange of India Ltd
Corporate Services Department Corporate Communications Departiment
Phiroze Jeejeebhoy Towers "Exchange Plaza"

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai - 400 001 Mumbai - 400 05]

Stock Code: 532382 Stock Code: BALAJITELE

Sub: Qutcome of Board Meeting- Financial Results

Dear Sir/Madam,

This is further to our letter dated May 23, 2023 intimating the date of Board Meeting for
consideration of Audited Financial Results for the quarter and year ended March 31, 2023.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('Listing Regulations'), we would like to inform you that the Board of Directors
at their Meeting held today i.e. May 30, 2023 through Video Conferencing ("VC') / Other Audio
Visual Means ("OAVM"), Inter-alia considered and approved the Audited Financial Results (both
Standalone and Consolidated) under Jndian Accounting Standard (Ind AS) for the quarter and
year ended March 31, 2023.

A copy of the Audited Financial Results (both Standalone and Consolidated) along with the Audit
Report of the Auditors thereon issued mn this regard is attached as Annexure 1.

Further, the Statutory Auditors of the Company have issued the Audit Report on the Standalone
and Consolidated financial results for the quarter and year ended March 31, 2023 with
unmodified opinion. A declaration as required under Regulation 33(3}(d) of the Listing
Regulations with respect to the Audit Report for the financial year ended March 31, 2023 is
attached as Annexure 2,
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http:www.balajitelefilms.com

We are arranging to publish the said Financial Results in newspapers in the format prescribed
under Regulation 47 of Listing Regulations.

The above information will also be made available on the Company's website,
www . balaptelefilms.com.

The Meeting of the Board of Directors commenced at 03.30 p.m. and concluded at 09:50 p.m.
You are requested to take the aforementioned information on your record.

Thanking yvou.

Yours Faithfully,

For Balaji Telefilms Limited

Dugitally signed by [ d
TANNU TANNU SHARMA | I MUMBAT I
Dale: 202310530 | = f P
SHARMA 373 050 \~ . D
Tannu Sharma \\ ‘;
Company Secretary and Compliance Officer
p v L [

Membership No.: AC830622

Encl . As above
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
Finlacs
3 manths Preceding Corresponding Curment Pravious
Sr ended 3 months ended [ 3 months ended Year Ended Year Ended
No- Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
: {Un-audited) {Un-audited) (Un-audited) (Audited) [Audited)
Refer MNote 6 Refer Note 6
1 |Income
a) Revenue from Operations 13,692.33 15834.74 6,951 20 51,716.55 2421223
b) Other Income 1,459 82 545.39 406.03 2.378.58 6594 52
Total Income 15,152.15 16,380.13 1,351.23 54,095.13 24,906.75
2 |Expenses
a) Cost of Produclion f Acquisilion and Telecast Fees 11,378.24 13,21313 8577 60 42,971 40 29,668 49
b) Changes in inveniones (851 60) (871 94) (393919 {1,655 20 10,920 18)
<) Markeling and Dislribution Expense 19779 634 46 2814 1,793 79 68.88
d) Employee Benefits Expense 43126 46391 429 33 147578 1,516 07
) Finance cost 29820 27679 12344 809 99 164 62
f) Deprecialon and amortisalion expense 165.07 160 51 322.74 955 66 1,354 61
9) Olner Expenses 567 94 514 89 52252 247214 2414.44
Total Fxpenses 12,206.90 14,421.75 7,065.08 48,823.56 24,266.93
3 |Profit Before Tax {1-2) 294525 1,858.38 292.15 5,211.57 £39.82
4 |Tax Expense :
Currenl lax 750 00 504 00 110,60 1,350 00 17560
Deferred lax 12.33 997 {3.81} 28.74 2580
Total tax expenses 76233 513.87 106.79 1,378.74 201.40
5 |Profit After Tax (3-4) 2,182.92 1,444.41 185.36 3,891.83 438.42
6 |Other Comprenhensive Income (OCI)
{i} Items that will not be reclassified o Prold of Loss
{a) Remeasuremenis of post employment benefit obligations 387 030 {12 18 477 118
{ii) Income 1ax relating to ttems thal will not be reclassified Lo profit or loss {097) (0.08) 306 {1.20) 0 30)
Other Comprehensive Income for the period ! year, net of tax 2.80 0.22 9.10) 3.57 0.89
7 |Tetal Comprehensive Income for the period / year (5+6) 2,185.82 1,444,632 176.26 3,895.40 439.31
8 |Pad-up Equity Share Capilal (Face Value T 2/- each) 2022.61 202261 2022 61 202261 202261
9 |Other Equity 1,10,801.20 106,950 05
10 |Earnings Per Share (EPS) (in ¥)
-Basic 216 143 018 385 043
-Diluted 215 142 018 3.83 043
JEETENDRA e
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BALAJI TELEFILMS LIMITED

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 34, 2023

ZIn Lacs
As at As at
Particulars March 31, 2023 March 31,2022
Audited Audited
ASSETS
Non-current assets
(a) Property, plant and equipment 1,308.23 1.458.22
(b) Righl of use Assel 431.86 20073
(¢} Financial Assels
(i) Invesiments 81,937 28 64.860.31
(i#) Loans 1250 53.13
{iii} Olher financial assels 747.06 108.37
{d) Deferred lax assets (net) 72752 758.46
{e) Noncurrenl income lax assels {net) 1,987 41 964.58
(T} Olher non-currenl assels 4,964 54 4,876.53
Total non-current assets 92,116.40 73,280.33
Current assets
{2) Invenlones 15927 14 14,271.94
(b) Financial assels
(i) lnvestments - 123 56
(i) Trade recewvables 2231872 26,607 60
{iiiy Cash and cash equivalents 1,564 32 967.29
() Bank balances other than (iii) above 1,022.20 963
(v) Loans 964 57 141238
(w1) Olher financial assels - 911.05
(c) Contracl assels 549 14 285 26
(d) Other current assels 1,501 21 4956 79
Total current assets 43,937.30 50,045.40
Total Assets 1,36,053.70 1,23,325.73
EQUITY AND LIABILITIES
Equity
{2) Equity share capital 2.022 61 2,022 61
{b) Other equity 110,801 20 1,06,950 05
Total equity 1,12,823.81 1,08,972.66
Liabilities
Non-current liabilities
{a) Financial labihlies
(i} Lease habilibes 20077
{b) Provisions 2%
Total non-current liabilities 203.14
Current liabilities
{a) Financial hiabililes
(i) Sharl-lerm barrowings 10,049 87 451717
(i) Lease labilites 169 95 210 56
(iii} Trade payables
{I) lolal oulstanding dues of micro and small enterpnses 21858 22788
(I} lotal oulslanding dues olher than (1) (i) above 9,301 82 551180
{iv) Other financial hiabilites 846 953
(b) Other current habililies 322385 383130
{c] Provisions 54.22 4474
Total current liabilities 23,026.75 14,353.07
Total £quity and Liabilities 1,.36,053.70 1,23,325.13

Drgetally sgned by

JEETENDRA seerenmm
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BALAJI TELEFILMS LIMITED
STANDALONE STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023

¥InlLacs

For the year ended

For Lhe year ended

Particulars March 31, 2023 March 31, 2022
Audited Audited
CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 5,211.57 639.82
Adjustments for
Depreciabon and amortsation expense 45566 1.354.61
Finance cost 809 93 164.62
MNet gains on financial assers measured at (3w value threugh profil and loss 023 (36.96)
Advances witten off 697 241.72
Unwandmg of discount on secunty deposit {39 26) {70 30)
Bad-debls wnte-off . 3549
Loss on Sale of Property plant & equipment and Capilal work in progress wntien off 004 1.21
Creditors / Provisicns wntlen back (730 {312.59)
Employee share based paymenl expenses (4522) 15359
Profit on Sale of Property, plant and equipment 952 82 2
Interest mcome: (1,147 95) {204.28)
Rent concession - {420 2% {17 52) 1,315 57
Operaling profit before working capital changes 4,851.28 1,955.39
| Adjustments for
Decreasef{increase) in rade recewvables 4,280 32 5.18371)
Decreass in other cumenl inancial asseds 91212 11033
Decrsase i other cumenl assets 3.365.58 2,408.91
{Increase)idecrease in conlract assels {263.88) 3.925.24
{increase] in nventanes (1,655 20) 10,920 18)
{Increase|idecrease in olher non current financial assels (724 47) 72
{Increase) :n olher non cumenl assels (94 98) {575 67)
Increasei(decrease) in [rade payables 364631 {3,594 33)
{Decrease) in olher coment fnanciat liabiites (107) (0.60)
{Decreasey/Increase in other cument lubilmes and provisions {590 80) 2527 44
8,882.83 (10,875.35)
Cash generated fromi(used in) operations 13,734.11 (8,919.97)
Direct taxes paid {2.353.81) (787 99)
Net cash generated [romi(used in) operating aclivilies (A) 11,380.30 (9,707.96)
CASH FLOW FROM INVESTING ACTIVITIES
Payments for purchage of property, planl and equipment (457 45) {235 08)
Sale of property,pianl and equipment 114300 4000
Proceeds from sale of currenl investmenls 12379 163010
Payments for purchase of non currenl investmenls - {500 00}
Invesiment in Fixed Deposits vith Banks 1013 74) -
Loans given ta related parties and employees {15841 00 (1,389.57)
Repayment of Loan given to related paries and employees M1 12 9133
Interestincone received 45 55 1§76
Net cash (used in) from investing activities (B} {15,224.73) (242.46)
CASHFLOW FROM FINANCING ACTIVITIES
Loan taken from relaled party 4684 72 1,000 00
Repayment of Loan (aken Irom related party - {1,000 00)
Borrovaing laken under cash credil facifity 501 44 4,496 38
Payment of pancipal portion of ease hability (319 35 (511 40)
Interest expenses on lease liabiity {31.98) (3371)
Interest and olher finance charges paid dunng the year 13e3.33 {103 78)
Dividend paid lo Company's shareholders {202 26}
Net cash generated from financing activilies (C) 4,441.46 1,645.23
Net increase / (decrease) in cash and cash equivalents (A+B+C) 597.03 (6,305.19),
Cash and cash equivalents al the beginning of the year 967 29 727248
Cash and cash equivalents al the end of the year (Refer note below) 1.564.32 967.29
Non-cash financing and investing activies
Acgursition of Reght of use Asset 604 58 423.05

Components of cash and cash equivalents

Particulars As at March 31,2023 As at March 39, 2022
Audited Audited
Cash and cash eguivalents above comprise of
(2) Cash on hand 2558 2861
(b) Balances with banks-
(i) In currenl accounts 1,518 1§ 886.92
{i1) In deposd accounts wih onginal maturtty ol less than three months 20.58 5176
Cash and cash equivalents at 1he end of (he year 1,564.32 967.29
Al
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BALAJI TELEFILMS LIMITED

Notes to Unaudited Standalone Financial Results

1

2

The slalement of slandalone financial resulls has been reviewed by (he Audil Commiltee and approved by the Board of Directors in their respechve meelings held on May 30, 2023

The slalemenl of standalone financial results has been prepared in accordance with the recognihion and measuremenl principles provided i the Indian Accounting Slandard, the provisions
of the Compames Acl, 2013 (the Acl), as applicable and guidelnes 1ssued by the Securlies and Exchange Board of India (SEBI) under SEBI (Listing Obligations and Drsclosure
Requirements) Regulations 2015, as amended

The Company submits these slandalone financial resulls along wilh consoldaled linancial resulls. In gccordance wilh ind AS 108, on 'Operaling Segmenls’, the Company has disclosed lhe
segmenl mlormation in the consoldaled financial results

Advances given by the Company in an earlier year in connection with production of films aggregating 1,619 Lakhs are under lilgalion against lhe co-producer and Ihe film director The
Company has filed for arbilration, the proceedngs of which are n progress On Ihe basis of Ihe evalualion carried out by Ihe Managemenl, in consullabon wilh the legal counsel, Lhe
aforesad amounls are considered good and fully recoverable.

The Board of Directers has approved in their meeling held on February 14, 2023 for conversion of the oulslanding dues of the Company lo All Digilal Media Enlerlainment Limited {a wholly
owned Subsidiary), info Equity Shares of the said Subsidiary Accordingly, the Company has converted outstanding dues (loans and olher receivables) apgregaling
2 17,075 lacs inlo Equity Shares ol ¥10/- each.

The figures of the quarter ended March 31, 2023 and March, 31 2022 are the balancing figures between the audiled figures in respect of the full inancial year and Ihe unaudiled published
figures uplo the third quarter of [he relevant financial year which were subject to Limiled Review by lhe Stalulory Audilors (also refer Nole & below)

The sad resulls of (he Company are available on the websile of the Company al www balaplelelims com and can also be accessed on the websile of BSE L. al www bseindia com and
National Stock Exchange of India al www nseindia.com.

The comparalive financial resulls of the Company for the year ended March 31, 2022, included n this Slatemenl have been audiled by the predecessor audilors [he reporl of the
predecessor audilors on ns comparalive financial resulls dated May 20, 2022, expressed an unmodilied opimion

By Order of the Board
Far Balaji Telefims Limiled
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Jeelendra Kapoor
Chairman

Place : Mumbai
Date May 30, 2023
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= Chartered Accountants
DeIO‘tte Lotus Corporate Park
1st Floor, Wing A-G

HaSkinS & se"S LLP CTS No. 185/A, fay Coach

Off Western Express Highway
Goregaon {East)

Mumbai-400 063
Maharashtra, India

Tel: +91 22 6245 1000
Fax: +97 22 62451001

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS LIMITED
Opinion and Conclusion

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023
and (b) reviewed the Standalone Financial Results for the quarter ended March 31, 2023
(refer ‘Other Matters’ section below), both included in the accompanying “Statement of
Standalone Financial Results for the Quarter and Year Ended March 31, 2023” of Balaji
Telefilms Limited (“the Company”) (“the Statement”), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 31, 2023:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of the Company for the year then ended.

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended
March 31, 2023

With respect to the Standalone Financial Results for the quarter ended March 31,
2023, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to
believe that the Standalone Financial Results for the quarter ended March 31, 2023,
prepared in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year
ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified

under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under

those Standards are further described in paragraph (a) of Auditor's Responsibilities

section below. We are independent of the Company in accordance with the Code of

Ethics issued by the Institute of Chartered Accountants of India (“the ICAI") together -7 -~
Regd. Office: One International Center, Tower 3, 32nd Floor, Senapau Bapat Marg, Elphinstane Road (West), Mumbai-400 013, Maharashira, Indsa. 3 i
(LLP Idennfication No. AAB-8737) l"n =
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with the ethical requirements that are relevant to our audit of the Standalone Financial
Results for the year ended March 31, 2023 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our audit opinion.

Emphasis of Matter

We draw your attention to Note 4, to the Standalone Financial Results regarding
advances given by the Company in an earlier year aggregating Rs. 1619 Lacs to one of
its co-producer and film director in connection with production of a film, against whom
arbitration proceedings are in progress.

Our opinion is not modified in respect of the above matter.
Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of
the Company’s Board of Directors and has been approved by them for the issuance. The
Standalone Financial Results for the year ended March 31, 2023 has been compiled from
the related audited standalene financial statements. This responsibility includes the
preparation and presentation of the Standalone Financial Results for the quarter and
year ended March 31, 2023 that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adeguate
accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls that were coperating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the geoing concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities

(a) Audit of the Standalone Financial Results for the year ended March 31,
2023

Our objectives are to obtain reasonable assurance about whether the Standalone
Financial Results for the year ended March 31, 2023 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's— =

repart that includes our opinion. Reasonable assurance is a high level of assuran{éf:
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but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Standalone
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

s Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conciusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a geing concern.

» Evaluate the overall presentation, structure and content of the Annual
Standalone Financial Results, including the disclosures, and whether the Annual
Standalone Financial Results represent the underlying transactions and events in
a manner that achieves fair presentation.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results of the Company to express an opinion on the Annual
Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Standalone Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Standaione Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings

including any significant deficiencies in internal control that we identify during our
“nSHINS
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March
31, 2023.

We conducted our review of the Standalone Financial Results for the quarter ended
March 31, 2023 in accordance with the Standard on Review Engagements ("SRE")
2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAIL A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matters

L

Place:

Date:

The Statement includes the results for the Quarter ended March 31, 2023 being
the balancing figure between audited figures in respect of the full financial year
and the published year to date figures up to the third quarter of the current
financial year which were subject to limited review by us. Our report on the
Statement is not modified in respect of this matter.

The comparative financial results of the Company for the year ended March 31,
2022 included in this Statement have been audited, as applicable, by the
predecessor auditor. The report of the predecessor auditor on these comparative
financial results dated May 20, 2022 expressed an unmodified opinion.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)
!1 _\_r-uu““ﬂ
. e
s KNG ™ \ \ -\‘\J;’L
- ~J L
Pallavi Sharma
Partner
{Membership No. 113861)
(UDIN: 23113861BGXTSR6964)

Mumbai
May 30, 2023
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Balaji Telefilms Limited

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

Tin Lacs
3 months Preceding Corresponding Current Year Previous Year
sr. i ended 3 months ended | 3 months ended Ended Ended
No. Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
{Un-audited) (Un-audited) {Un-audited} (Audited) {Audited)
Refer Note 4 Refer Note 4
% |lncome
a) Revenue lrom Operations 14.452 85 16,542 82 1191192 59,296 45 3368522
o) Other Income 86199 270.84 392.59 1,344 18 732.04
Total Income 15,314.84 16,813.66 12,304.51 60,640.64 34,417.26
2 |Expenses
a} Cost ol Production / Acquisition and Telecast Fees 12,012.06 14 440 39 1573569 52,78572 43604 47
b} Changes in Inventories {851 60) (87194) (3.939 18} (1,655 20) {10,920 18)
) Marketing and Disinbution Expense 93 48 47568 632 53 1,924.53 343986
d) Employee Benefit¢ Expense 85109 93630 884 92 2,.812.80 3,009 41
g} Finance Costs 299 49 27N 126 61 815.90 175.30
1} Depreciation and smorlisalion expense 177 14 204 31 3683.70 1037 19 1,503.28
g) Other Expenses 1,198.24 1100 48 1,736 88 5338 72 6,660 34
Total Expenses 13,778.90 16,563.33 15,541.15 63,059.66 47,53248
3 |Profiti {Loss) belore share of nel profit of associale and tax {1-2) 1,534.94 25033 (3,236.64) (2,419.02), (13,115.22)
4 |Share ol prcf of associale - - - - -
5 |Profit i (Loss) before lax (3+4) 1,534.94 250.33 {3,236.64) (2,419.02) [13.115.22)
& |Tax Expenses
Curren| tax 75000 50400 106 60 1,350.00 17560
Deleired lax R L 997 {3.84) 2074 25 80
Total tax expenses 762.33 513.97 102.79 1.379.74 20140
T |Profiti {Loss) afler tax {4-6) 77261 (263.64) (3,339.43) (3,798.76) (13,316.62)
§ |Other Comprehensive Income (QC)
fi) items that wili not be reclassilied 1o Profil or Loss
{a) Remeasuiements of posi employment benelit abligations 1360 0.30 (8 38) 1450 497
(b) Gam lrom mvesimenis in equity nstruments designaled al fair vatue ihrough other comprehenzive intome 3126 - - 3128 -
it} Income tax refaling 1o dems that will not be reclassiied to profil or 1oss 10 87} {008} 308 {120} (0.3
Other Comprehensive lncome for the pericd | year, net of Lax 43.89 0.22 (5.32) 44.56 467
9 [Total Comprehensive Income for the period I year (7+8) §16.50 (263.42) (3.344.75) {3.754.20) [13,311.95),
Profit f {Loss) lor the period f year allribulable to:
-Owners of the Company 698 08 (138 94) (3.32091) (3,713 62) {13,233 87)
-Mon-centroling inferest 74 48 {124 65) (18.52) (85 14) {32 75)
77256 (263.59) (3,339.43) (3,798.76) (13,316.62)
Other Comprehensive lncome for the period | year atiributable to :
Owners of the Company 43.89 022 {5 32) 44 56 467
-Non-controlling nlecest = = - - -
4389 022 5.32) 44.56 487
Total Comprehensive Income for (he period | year atiributable to:
-Owners of the Company 74202 {13877) (3.326 23) (3,669 06) {13.228 20)
-Non<ontrolling inferes! 7448 (124 B5) (18 52) {85 14) 82 75}
§16.50 (263.42) (3,344.75) (3.754.20) (13,311.95)
10 |Paid-up Equity Share Capital (Face Vakue T 2/- each) 202261 202261 202261 202281 2,022 61
11 |Other Equity 38647 81 42,360.18
42 |Profit / {Loss) Per Share (EPS) atinbutable (o owners of the Company (in T} (not annualised)
- Basic (69 (0 14) (3 29) (367) 113.09
- Diluted 069 (014) {329) (3.67) (13 08)
— Digitally signed br
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Balaji Telefilms Limited

Regd Off: C-13, Balaji House, Dalia Industrial Estate, New Link Road, Andheri (West), Mumbai 400053

Tel.: 40698000 « Fax - 40698181 /82 /83
Websile : www balajitelefilms.com

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLCYED Tin Lacs
Sr. 3 months Preceding Corresponding Current Year Previous Year
No. Paricitas ended 3 months ended | 3 months ended Ended Ended
31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
(Un-audited) (Un-audited) (Un-audited) (Audited) (Audited)
Refer Note 4 Refer Note 4
i |Segment Revenue
a) Commussioned Programs 9,493.57 8953 18 749114 3671371 24,996 70
b) Films 4,346,68 741288 7944 17.81674 H244
¢) Digital 59278 554 08 5,098 46 5.492.54 10,262 46
Total 14,433.03 17,020.14 12,369.01 60,022.98 35,601.60
Inter Segmenl Revenue 19.62 (477 32) (457 09) {726.54) {1.916 38)
Total Revenue from Operations 14,452.85 16,542.82 11,911.92 59,296.45 33,685.22
2 |Segment Resulls
Loss Belore Tax iom each Segment
) Commigstoned Programs 197106 240772 {5 15) 723895 2,594 17
b) Films 431 98 22.53 167 73 {574.50) 130.05
¢ Digital (461 49) {3,184 13) (2431 71) {5,833 17) {12.02972)
Total 1.941.55 1,246,12 (2,269.13) 831.28 (8,305.50)
Less Qiher Unallocable Expenses {1214 54) (1,167 91) {1 048.35) (432172 (4.230 01)
Add Unallecable Income 607 93 172 12 80.84 1,071 42 42029
Profit{ {Loss) before tax 1,534.94 250.33 (3,236.64) {2,419.02) (13.115.22),
3 |Segment Assets
a) Commigsioned Programs 16,264.17 1702093 1197584 16,264 17 11,975.84
b) Fiims 22239056 22,147 52 23214 51 2223905 23214 5%
¢} Digutal 2374314 2465171 8221 7N 23743 14 28227 71
Total Segment Assets 62,246.36 63,820.16 63,418.06 62,246.36 63,418.06
d) Unallacable Assels 718375 6.843.25 4.439 84 718875 4,439.84
Total 69,435.11 70,663.41 67,857.90 69.435.11 67,857.90
4 | Segment Liabilities
3) Commissioned Programs 1187073 768793 5.498.69 1197073 5,498 69
o) Films 11,132.30 1102401 4148 21 11,133 30 414821
¢) Digital 4,854 45 6515485 8.475.92 4854 45 847592
Total Segment Liabilities 27,958.48 24,866.79 18,122.82 27,958.48 168.122.82
d) Unallocable Liabilibes 747 58 5.684 82 5,208.52 747 58 5,208 52
Total 28,706.06 30,851.61 23,31.34 28,706.06 23,331.34
5 |Capital employed
a) Commissioned Programs 429344 9,333.00 6477 15 429344 547715
b) Films 11,105 75 1112351 19,066.30 1110575 19,066.30
) Digeal 18,888 69 18495.86 1975179 18,588 69 1975179
d} Unallocable Assels less Liablibes 644117 858 43 (768 68) 644117 (768 68}
Total 40,729.05 39.811.80 44,526.56 40,729.05 44,526.56
WSRING 5\
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BALAJI TELEFILMS LIMITED

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2023

Tin Lacs
As al As at
Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
Non-current assets
{8) Property, planl and equipment 1,338 15 1507 99
{b) Right ol use Assel 46896 306.73
(¢) Goodwill on consolidalion 37099 37099
{d) Financial assels
{1} Invesiments 77583 1,500 45
(i) Loans 1250 5313
{il) Other financial assels 754 12 11663
{e)  Deferred tax assets (net) 727 52 75845
N Non-current income lax assels {nel) 232068 1,224,36
{g) Other non-current assels 12,781 95 12,251.70
Tolal non-current assets 19,550.70 18,089.44
Curreni assets
(a) Inventones 19,568.98 21,896.50
(b) Financial assels
{1} Invesiments 26533 w172
{ii) Trade receivables 15,238 26 11,31993
{iily Cash and cash equivalents 222108 1,233.05
{iv) Bank balances other (han i) above 1,022.20 9.53
{v) Loans 509.50 403.09
fwi) Other financial assels 5187 953.75
{c) Conlract assels 634 32 28526
{d) Oiher currenl assels 10,358.99 13.306.63
Tolal current assels 49,870.53 49,768.46
Tolal Assets 69,421.23 67,857.50
EQUITY AND LIABILITIES
Equity
(8) Equity share capial 202261 202261
{b) Ciher equity 38,647 81 42,360.18
Equity attributable to owners of the Company 40,670.42 44,382.79
Non-controlling interesis 5863 143.77
Total equity 40,729.05 44 526.56
Liabilities
Non-current liabilities
(a) Financral Iiabilibes
i) Lease habilibes 213.20 5140
(b) Provisions 237
Total non-current liabilities 215.57 51.40
Current liabilities
{a) Financial liabilities
(i) Short term borrowings 10,049 .86 451717
(il} Trade payables
(I} lolal oulstanding dues of micro ang smail enterprises 38376 382 86
(1) total oulstanding dues other than (i) (i) above 12,664 37 10,506 82
(iii) Lease liabiilies 197 53 272564
(iv) Other financial habilibes 847 953
(D) Provisions 5423 44.74
(c) Other current liabililies 511839 754618
Total cumrent liabilities 28,476.61 23,279.94
Total Equity and Liabilities 69,421.23 67,857.90

s

W

JEETENDRA Danaty signed by
JEETENDRA
AMARNAT  amarnarH karoor

Date 2023 05.30

HKAPOOR 193223030




BALAJI TELEFILMS LIMITED

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2023

TinLacs
For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited
A, |CASH FLOW FROM OPERATING ACTIVITIES
Loss before tax (2,419.02) (13.115.22)
Adjustments for
Depreciaton and amorlisation gxpense 1,037 19 1,503.28
Finance Cost 81590 175.30
Bad debls wntlen off - 3549
Advances written off 1107 25816
Loss on szle of Property, pfant & equipmenl, a.04 121
Profit n Sale of Property, plant and equpment (952.82) -
Net gains on hnancial assels measured al far value through profit and loss (1002} {57 20)
Profit on sate of mvesiments (1 47) -
Disconsinued shows wntlen off = 56156
Miscellaneous Income {118) .
Amorisalion ¢f conlent 4,429.35 9,641 47
Creditors / provision wnfien back (1148} (312,59
Unwinding of discount on secunty deposit 40.92) (74.59)
Unrealsed gxchange gam 368 -
Employee share based paymenl expensas (44.25) 469.43
Interest income (51 64) (187 55)
Rent Concession (7 43) 517005 (59 80} 11,954 17
Operating Profit f {Loss) before working capital changes 2,751.0 (1,161.05)
Adjustments for
{increase)decrease in irade recervables (3,922 01) 633.78
{Increaseldecrease in other current inancials assels (59 87) 20019
{DecreaseIncraase in other curenl assets 2946 64 (2,230.31)
{Increase)decrease in conlract assels {349 08) 31503
Increase in non-curtenl financial assets (762 53} (105}
{Increaseldecrease in other non-current assets (541 32 113293
Increase n invenlories (2.086 B1) {9.940 28}
Increase/{decrease) in {rade payables 2.052.16 (4,81352)
Decrease n olber current financial liabilibes (108) (0 60
Increaseidecrease) in other current habililes (237374} {5 107 40} 4,740 18 {9,963.66)
Cash {used in) operalions (2,356.37) {11,124.71)
Direct taxes paid (2373 78) {827 31}
Net cash flow (used in) operating aclivilies (A} 4,730.15) (11,952.02}
B. |CASH FLOW FROM INVESTING ACTIVITIES
Paymenls lor purchase ol propefty, plani and equibment (504 36} (268 31)
Paymenl lor acquisinon ol subsidiary. nel of cash acquired - (222.93)
Proceeds from sale of property, plant and equipment 114300 4000
Paymenls for purchase of currenl invesiments - {29999
Proceeds Irem sale of currenl nvestmenis 93%9.66 279443
Proceeds Irom sale of non currenl invesimenls 735.87 -
Inlerest income 405 6813
Leans lo employees and related parties (el 4063 {184 38)
Investmenl in Fixed Deposils with Banks. (1,013 74} -
Met cash generaled from investing activities (B} 1,345.11 1.926.95
C. |CASH FLOW FROM FINANCING ACTIVITIES
Loan laken [rom related party 4684 72 1,000.00
Repayment ¢f loan laken from relaled party - {1,000 00)
Borrowing undor cash credil faciity (et ol repayment) 501 44 4,496 38
Payment of prncipal portion of lease liabihty (382 19) (598 42}
Interest expenses on lease hability {3757 144.39)
Interes! expenses [olhers) pad dunng the pencd (393.33) {10378)
Dwidend paid o Company’s sharehclders - (202 26)
Net cash generated from financing aclivities (C) 4,373.06 3,547.53
Net Increase ! {Decrease] in cash and cash equivalenis {A+B+C) 988.03 (6,477.54)
Cash and cash equivalenis al the beginning of he year 1,233.05 771059
Cash and cash equivalents at the end of the year 2.221.08 1,233.05
D. |Nen-cash financing and investing aclivities
Acquistion of apht of use assets 604.58 518.53

Components of cash and cash equivalents

Particulars

As at March 31, 2023

As al March 31, 2022

Cash and cash equivalenls above comprise of

{a} Cash on hand 2561 2871
{b) Balances with banks.

{1 In current accounts 217489 1,152.58
{13 In deposil acrounls with anginal malunty of less than three monlhs 2058 5176
Cash and cash equivalents at the end of the year 2,221.08 1,233.05
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BALAJI TELEFILMS LIMITED

Notes :

Financial results of ihe subsidiary companies, ALT Digilal Media Entedainmenl Limiled, Balay Molion Pictures Limided, Mannating Films Pnvale Limiled and Ding Infinty Privale Limiled
{legether relerred as ‘Ine Group') and share ol the associale entily, IPB Caprial Adwisors LLP have been consolidaled wiih those of Balap Telefilms Limited (‘the Company’).

The Group has advances / recewable from one of ils co-producers and a film direclor, amounting to € 1,619 lacs which are subject to liigalion as al March 31, 2023 On the basis of the
evaluabon carmed oul by the management, in consultalion wilh the legal counse!, Lhe amounts are considered good and fully recoverable

The stalemenl of unaudited consolidated financial resulls has been prepared in accordance with the recognition ang measurement principles provided n the Indian Accounting Standard, the
provisions of the Companies Acl, 2013 (lhe Acl), as apphcable and guidelnes 1ssued by the Secunlies and Exchange Board of India (SEB!) under SEB! (Lising Obligalions and Disclosure
Requirements) Regulalions 2015, as amended

The figures of the quarter ended March 31, 2023 and March, 31 2022 are Ihe balancing figures between (he audited figures in respect of ihe full inancial year and the unaudiled published
figures upto lhe third quarter ol the relevanl financial year which were subjecl lo Limiled Review by the Slatulory Auditors (also refer Nole 7 below).

The figures for the previous penod/year have been regrouped! reclassified, wherever necessary Lo conform to cureni penodfyear classiication
The said resulls of the Company are available on the websile of lhe Company al www balajilelefims.com and can also be accessed on \he website of BSE Lid al www bsendia.com ang
National Slock Exchange of India al www nseindia com,

The comparalive financial resulls of the Company for the year ended March 31, 2022, included in this Slatemenl have been audiled by the predecessor audilors The reperl of the
predecessor audilors on this comparalive financial resulls daled May 20, 2022, expressed an unmodified opinion

By Order of he Board
For Bala) Telefilms Limiled

JEETENDRA oot
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INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL CONSOLIDATED
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF BALAJI TELEFILMS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31,
2023-and (b) reviewed the Consolidated Financial Results for the quarter ended March
31, 2023 (refer ‘Other Matters’ section below), both included in the accompanying
“Statement of Consolidated Financial Results for the Quarter and Year Ended March 31,
2023 of Balaji Telefilms Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its associate, (“the Statement”)
being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“"the
Listing Regulations”).

{(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended March 31, 2023:

(i)  includes the results of the following entities:

Name of the Entity o Relationship
Balaji Telefilms Limited Parent Company
| Balaji Motion Picture Limited Subsidiary Company
1 Alt Digital Media Entertainment Limited Subsidiary Company
| Marinating Films Private Limited Subsidiary Company ]
' Ding Infinity Private Limited Subsidiary Company
i IPB Capital Advisor LLP Associate

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the consolidated net loss and
consolidated total comprehensive loss and other financial information of the
Group for the year ended March 31, 202;.

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter
ended March 31, 2023

With respect to the Consolidated Financial Results for the quarter ended March 31,
2023, based on our review conducted and procedures performed as stated in
paragraph (b) of Auditor’s Responsibilities section below, nothing has come to ou’(i.' l»’b ?'x

o
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attention that causes us to believe that the Consolidated Financial Results for the
quarter ended March 31, 2023, prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Consolidated Financial Results for the year
ended March 31, 2023

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities
under those Standards are further described in paragraph (a) of Auditor’s
Responsibilities section below. We are independent of the Group, its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI") together with the ethical requirements that are relevant to cur audit of
the Consoclidated Financial Results for the year ended March 31, 2023 under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for cur audit opinion.

Emphasis of Matter

We draw your attention to Note 2, to the Consolidated Financial Results regarding
advances given by the Company in an earlier year aggregating Rs. 1,619 Lacs to one of
its co-producer and film director in connection with production of a film, against whom
arbitration proceedings are in progress.

Our opinien is not modified in respect of the above matter,
Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of
the Parent's Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended March 31, 2023, has been compiled
from the related audited consolidated financial statements. This responsibility includes
the preparation and presentation of the Consolidated Financial Results for the quarter
and year ended March 31, 2023 that give a true and fair view of the consolidated net
loss and consolidated other comprehensive loss and other financial information of the
Group including its associates in accordance with the recognition and measurement
principles laid doewn in the Indian Accounting Standards, prescribed under Section 133 of
the Act, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the companies included in the Group and of its
associates are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and
its associates and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that

;\\ 3 il
bl 21 MUMBAL |5




Deloitte
Haskins & SellsLLP

are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the respective financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of this Consclidated Financial Results by the Directors of
the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group and of its associate entity are responsible for assessing
the ability of the respective entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its
associate entity are responsible for overseeing the financial reporting process of the
Group and of its associate.

Auditor's Responsibilities

{(a) Audit of the Consolidated Financial Results for the year ended March 31,
2023

QOur objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results for the year ended March 31, 2023 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a quarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual
Consolidated Financial Results, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

*» Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by the Board of Directors.

+ Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulahon 33
of the Listing Regulations.

7
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(b)

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Group and its associate entity to
continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related
disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group and its associate to cease to
continue as a going cencern.

. Evaluate the overall presentation, structure and content of the Annual
Consolidated Financial Results, inciuding the disclosures, and whether the
Annual Ceonsolidated Financial Results represent the underlying transactions
and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the Annual Standalone
Financial Results, entities within the Group and its associate to express an
opinion on the Annual Consolidated Financial Results. We are responsible for
the direction, supervision and performance of the audit of financial information
of entities included in the Annual Consolidated Financial Results of which we
are the independent auditors. We remain solely responsible for our audit
opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial
Results that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of the Annual Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the
Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other
entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, amcng other matters, the planned scope and
timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on cur independence, and where applicable, related safeguards.

Review of the Consolidated Financial Results for the quarter ended March
31, 2023

We conducted our review of the Consolidated Financial Results for the quarter
ended March 31, 2023 in accordance with the Standard on Review Engagements
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the ICAI. A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible for
financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conductegt.;im--_, .
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accordance with SAs specified under section 143(10) of the Act and consequently
does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i)
of Opinion and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

Other Matters

e The Statement includes the results for the Quarter ended March 31, 2023 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us. Our report is not modified in respect of
this matter.

« The comparative financial results of the Group for year ended March 31, 2022
included in this Statement have been audited, by the predecessor auditor. The report
of the predecessor auditor on these comparative financial results dated May 20, 2022
expressed an unmodified opinion.

» The consolidated financial results also include the Group’s share of Rs. Nil and Rs. Nil
for the quarter and vyear ended March 31, 2023, respectively and total
comprehensive income of Rs. Nil and Rs. Nil for the quarter and year ended March
31, 2023 respectively, as considered in the Statement, in respect of one associate,
whose financial statements have not been audited by us. These financial statements
are unaudited and have been furnished to us by the Management and our opinion
and conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of this associate, is based solely on such unaudited
financial statements. In our opinion and according to the information and
explanations given to us by the Board of Directors, these financial statements are not
material to the Group.

Our report on the Statement is not modified in respect of the above matters.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)
Al Y

- Qe
: 'ri:':",'"i:" K‘J\’\;

Ne\ Pallavi Sharma
v Partner
(Membership No. 113861)
{UDIN:23113861BGXTSS7174)

Place: Mumbai
Date: May 30, 2023 =
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C-13. Balaji House, Daha Industrial Estate, Opp. Laxmi Industries
New Link Road, Andheri {West), Mumbai - 400 053.
Tel 022 40698000 - Fax 40698181/82/83
Website www balajtelefiims com - Email’ investor@balajitelefiims com
CIN No |99999MH1934PLC082802

Date: May 30, 2023

BSE Limited National Stock Exchange of India Ltd
Corporate Services Department Corporate Communications Department
Phiroze Jeejeebhoy Towers "Exchange Plaza"

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbeai - 400 001 Mumbai - 400 051

Stock Code: 532382 Stock Code: BALAJITELE

Snb: Declaration pursnant to Regulation 33(3)(d) of the Securities & Exchange Board of
India (Listing Obligations and Disclosnre Requirements) Regulations, 2015

Dear Sir/Madam,

1, Sanjay Dwivedi, Group Chief Financial Officer of Balaji Telefilms Limited (CIN:
L99999MH1994P1.C082802) having its Registered Office at C-13, Balaji House, Dalia
Industrial Estate, Opp. Laxmi Industrial Estate, New Link Road, Andheri (West),
Mumbai - 400 053, hereby declare that the Statutory Auditors of the Company viz. Deloitte
Haskins & Sells Chartered Accountants LLP have issued an Audit Report with unmodified
opinion on Audited Financial Results of the Company (Standalone and Consolidated) for the
quarter and year ended March 31, 2023,

This declaration is given in compliance with Regulation 33(3)(d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Kindly take this declaration on record.

Thanking You.

Yours Faithfully

For lellaji Telefilms Limited
v H\ﬁlb‘b{;{"g

Sathy Dwived} \
Group Chief Financial Officer ™ * F 4




