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2nd February, 2022

To,

The General Manager-Department of The Manager-Listing Department,

Corporate Services, National Stock Exchange of India Limited,
BSE Limited, "Exchange Plaza", 5th Floor,

Phiroze Jeejeebhoy Towers, Plot No.C/1, G Block, Bandra-Kurla Complex,
Dalal Street, Mumbai - 400 001. Bandra (East), Mumbai - 400 051.

Scrip Code: 530999 Scrip Code: BALAMINES

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Wednesday, 2nd February, 2022

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

With reference to the above cited subject, we would like to inform that, Board of Directors at their
Meeting held today have interalia, approved the following;:

1. The Unaudited Standalone Financial Results of the Company for the Quarter and Nine Months
ended 315 December, 2021.

2. The Unaudited Consolidated Financial Results of the Company for the Quarter and Nine
Months ended 31% December, 2021.

3. Limited Review Reports of the Statutory Auditors on the Standalone and Consolidated
Financial Results of the Company for the Quarter and Nine Months ended 315 December, 2021,
issued by the Statutory Auditors, M/s Ayyadevara & Co., Chartered Accountants as required
under Regulation 33 of the Listing Regulations.

4. Appointment of Mr. Narayan Durgayya Dontul, Cost Accountants Solapur (FRN No. 100224),
as Cost Auditors of the Company with effect from 2nd February, 2022 to fill the casual vacancy
caused by death of Mr. N.V.S. Kapardhi, Cost Accountants, Hyderabad.

The Board Meeting Commenced at 4:30 P.M. and concluded at 5:15 P.M.

This is for your kind information and records.

For Balaji Amines Limited

/
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

_ (Rs. In Lakhs)
Standalone
sl. A Quarter ended Nine Month ended Year ended
Particulars
No. 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) [ (Unaudited)| (Audited)
1 |Revenue from operations 47,229.26 43,511.93 36,473.15 | 1,29,905.03 85,610.74 | 1,22,777.95
| 2 |OtherIncome 242.31 420.63 211.48 924.97 698.87 1,203.04
3 [Total Revenue from operations (1+2) 47,471.57 43,932.56 | 36,684.63 | 1,30,830.00 86,309.61 | 1,23,980.99
4 |Expenses i
(a) |Cost of materials consumed 28,078.52 24,600.33 16,283.68 77,836.72 42,628.38 61,235.03
(b) |Changes in inventories of finished goods &
work-in-progress (1,691.42) (414.72) 2,664.54 (7,473.19) 2,223.01 1,034.23
(c) |Employee benefits expense 2,308.42 1,899.27 1,860.26 6,016.94 4,457.59 6,567.58
(d) |Depreciation & amortization expense 748.65 759.29 563.67 2,188.55 1,784.57 2,334.30
(e) |Finance Costs 218.92 148.00 160.78 428.69 44590 533.47
(f) |Other Expenses 7,842.05 7,642.02 5,999.35 21,617.40 14,551.50 21,279.25
Total expenses 37,505.14 34,634.19 27,532.28 | 1,00,615.11 66,090.95 92,983.86
5 |Profit before exceptional Items and tax (3-4) 9,966.43 9,298.37 9,152.35 30,214.89 20,218.66 30,997.13
6 |Exceptional items - - - -
7 |Profit before Tax (5+6) 9,966.43 9,298.37 9,152.35 30,214.89 20,218.66 30,997.13
g |Tax expense
Current Tax 2,450.06 2,294.70 2,340.86 7,445.75 5,247.18 8,135.00
Deferred Tax 31.03 44.63 (28.46) 143.27 (99.94) (132.51)
Adjustments of earlier year tax provisions ' - - (176.46) - (176.46) (176.46)
Total Tax Expenses 2,481.09 2,339.33 2,135.94 7,589.02 4,970.78 7,826.03
9 |Net Profit for the period (7-8) 7,485.34 6,959.04 ° 7,016.41 22,625.87 15,247.88 23,171.10
10 |Other Comprehensive Income
Items that will not be reclassified to profit or
(i) |loss - - - -
Income tax relating to Items that will not be -
(ii) |reclassified to profit or loss - - - -
(iii)|Items that will be reclassified to profit or loss - - - -
Income tax relating to Items that will be
(iv) |reclassified to profit or loss - - - -
Total Other Comprehensive Income (Net of Tax) - - - -
11 [Total Comprehensive Income (9+10) 7,485.34 6,959.04 7,016.41 22,625.87 15,247.88 23,171.10
12 |Paid-up equity share capital
(Face Value Rs. 2/- per share) 648.02 648.02 648.02 648.02 648.02 648.02
13 |Reserves excluding Revaluation Reserve 89,092.71
é Earnings per share (of Rs. 2/- each )
Y ta [Basic 23.10 21.48 21.66| 69.83 47.06 71.52
23.10 21.48 21.66 69.83 47.06 71.52
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Segment Reporting for the Period ended 31st December, 2021

Unit -

Standalone
sl. Baftigi Quarter ended Nine Months ended Year ended
No. B 31.12.2021 | 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Segment Revenue
Amines & Speciality Chemicals 46,663.33 | 43,14561 | 36,192.61 | 1,28,833.95 85,234.60 | 1,22,050.86
Hotel Division 569.52 370.39 278.10 1,081.56 363.91 720.04
CFL Lamps - 0.02 18.56 7142 60.60 60.71
SubTotal :| 47,232.85| 43,516.02 | 36,489.27 | 1,29,986.63 | 85,659.11 | 1,22,831.61
Less: Inter-segment revenue 3.59 4.09 16.12 81.60 48.37 53.66
Revenue from operations| 47,229.26 43,511.93 36,473.15 | 1,29,905.03 85,610.74 | 1,22,777.95
2 |Segment Results before Tax & Interest
Amines & Speciality Chemicals 10,083.54 9,448.93 10,221.73 30,610.84 | 22,683.86 33,667.56
Hotel Division 108.87 4.30 (60.14) 53.21 (404.11) (303.39)
CFL Lamps (7.06) (6.86) (848.46) (20.47)| (1,615.19) (1,833.57)
Total :| 10,185.35 9,446.37 9,313.13 30,643.58 | 20,664.56 31,530.60
a |Less:Interest
Amines & Speciality Chemicals 215.75 145.46 158.72 422.09 442.95 528.35
Hotel Division 3.17 2.54 2.06 6.60 2.95 4.94
CFL Lamps - . z - 2 0.18
Total : 218.92 148.00 160.78 428.69 445.90 533.47
b [Segment Profit/Loss (-) before tax
Amines & Speciality Chemicals 9,867.79 9,303.47 10,063.01 30,188.75 22,240.91 33,139.21
Hotel Division 105.70 1.76 (62.20) 46.61 (407.06) (308.33)
CFL Lamps (7.06) (6.86) (848.46) (20.47)| (1,615.19) (1,833.75)
Total : 9,966.43 9,298.37 9,152.35 | 30,214.89 | 20,218.66 30,997.13
3 |Capital Employed
a |Segment Assets
Amines & Speciality Chemicals 1,57,287.48 | 1,46,320.62 | 1,10,492.76 | 1,57,287.48 | 1,10,492.76 | 1,21,162.34
Hotel Division 6,607.20 6,645.90 6,984.78 6,607.20 6,984.78 6,864.76
CFL Lamps 975.23 1,010.28 1,405.63 975.23 1,405.63 1,152.09
Total :| 1,64,869.91 | 1,53,976.80 | 1,18,883.17 | 1,64,869.91 1,18,883.17 | 1,29,179.19
b [Segment Liabilities
Amines & Speciality Chemicals 52,588.89 | 49,256.35| 35,862.53 52,588.89 [ 35,862.53 38,305.15
Hotel Division 1,059.57 987.77 968.05 1,059.57 968.05 974.16
FL Lamps 150.88 147.45 187.08 150.88 187.08 159,15
\ A ,ﬁr\ Total:| 53,799.34| 50,391.57 | 37,017.66 | 53,799.34 | 37,017.66 | 39,438.46
o
~
o
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

_ (Rs. In Lakhs)
Consolidated
sl Quarter ended Nine Month ended Year ended
Particulars
No. 31.12,2021 | 30.09.2021 | 31.12.2020 31.12.2021 31.12.2020 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited)| (Audited)
1 |Revenue from operations ) 56,489.54 52,573.27 35,212.68 | 1,54,130.86 89,742.16 | 1,31,145.51
2 |Other Income 93.74 293.93 51.23 513.74 247.57 607.41
3 |Total Revenue from operations (1+2) 56,583.28 52,867.20 39,253.91 1,54,644.60 89,989.73 | 1,31,752.92
4 |Expenses
(a) |Cost of materials consumed 29,610.01 29,104.59 16,222.85 85,617.04 42,173.62 61,580.22
(b) |Changes in inventories of finished goods &
work-in-progress (944.23)| (1,172.30) 2,430.12 (7.052.12) 2,062.35 1,445.39
{c) |Employee benefits expense 2,385.68 1,964.96 1,921.99 6,217.05 4,605.21 6,782.45
(d) |Depreciation & amortization expense 1,048.78 1,105.40 871.36 3,121.67 2,594.42 3,441.10
(e) |Finance Costs 465.55 415.47 481.18 1,194.64 1,450.78 1,829.23
(f) |Other Expenses 9,565.11 9,544.06 6,900.56 26,040.68 16,470.90 24,014.99
Tot_al expenses 42,130.90 40,962.18 28,828.06 | 1,15,138.96 69,357.28 99,093.38
5 |Profit before exceptional items and tax (3-4) 14,452.38 11,905.02 10,435.85 39,505.64 20,632.45 32,659.54
6 |Exceptional items = A - -
7 |Profit before Tax (5+6) 14,452.38 11,905.02 10,435.85 39,505.64 20,632.45 32,659.54
8 |Tax expense
|Current Tax 4,060.64 2,294.70 2,413.16 9,056.33 5,319.48 8,135.00
Deferred Tax 79.26 803.68 308.57 1,580.65 20.58 351.45
Adjustments of earlier year tax provisions 153.27 - (176.46) 153.27 (176.46) (176.46)
Total Tax Expenses 4,293.17 3,098.38 2,545.27 10,800.25 5,163.60 8,309.99
9 |Net Profit for the period (7-8) 10,158.21 8,806.64 7,890.58 28,705.39 15,468.85 24,349.55
Attributable to:
(a) Sharehaolders of the Company 8,955.98 7,975.21 7,497.20 25,969.61 15,369.41 23,819.25
(b) Non-controlling interests 1,203.54 831.42 393.38 2,735.78 99,44 530.31
10 Uthert:nhprehensive Income
Itemns that will not be reclassified to profit or
(i) |loss - - - =
Income tax relating to Items that will not be
(ii) [reclassified to profit or loss - -
(iii) {Items that will be reclassified to profit or loss - £ = -
Income tax relating to Items that will be
(iv) |reclassified to profit or loss - - - -
Total Other Comprehensive Income (Net of Tax) - - - -
11 |Total Comprehensive Income (9+10) 10,159.21 8,806.64 7,890.58 28,705.39 15,468.85 24,349.55
Attributable to:
{a) Shareholders of the Company 8,955.98 7,975.21 7,497.20 25,969.61 15,369.41 23,819.25
(b} Non-controlling interests 1,203.54 831.42 1 393.38 2,735.78 99.44 530.31
12 |Paid-up equity share capital
(Face Value Rs. 2/- pershare) 648.02 648.02 648.02 648.02 648.02 £48.02
13 |Reserves excluding Revaluation Reserve 88,790.96
14 |Earnings per share (of Rs. 2/- each )
= sic 27.64 24.61 23.14 80.15 47.44 73.52
ok »{:?r}}}lted 27.64 24.61 23.14 80.15 47.44 73.52
%’ ‘-C“D\ Pag [
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‘Segment Reporting for the Period ended 31st December, 2021

) ( Rs.in Lakhs)
Consolidated
Sl. : Quarter ended Nine Months ended Year ended
Particulars -
No. 31.12.2021 | 30.09.2021 | 31.12,2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) [ (Unaudited) | (Audited)
1 |Segment Revenue ‘
Amines & Speciality Chemicals 59,663.12 | 54,872.82 | 41904.26 | 1,61,489.42 | 96,493.60 | 1,40,101.28
Hotel Division 569.52 370.39 278.10 1,081.56 363.91 720.04
CFL Lamps _ - 0.02 18.56 7132 60.60 60.71
Sub Total:| 60,232.64 55,243.23 42,200.92 | 1,62,642.10 96,918.11 | 1,40,882.03
Less: Inter-segment revenue 3,743.10 2,669.96 2,988.24 8,511.24 7,175.95 19,736.52
Revenue from operations| 56,489.54 52,573.27 39,212.68 | 1,54,130.86 89,742.16 | 1,31,145.51
2 |Segment Results before Tax & Interest '
Amines & Speciality Chemicals 14,816.12 | 12,323.05 11,825.63 | 40,667.54 | 24,102.53 36,625.73
Hotel Division 108.87 4.30 (60.14) 5391 (404.11) (303.39)
CFL Lamps (7.06) (6.86) (848.46) (20.47)| (1,615.19)| (1,833.57) .
Total:| 14,917.93 | 12,320.49| 10,917.03 | 40,700.28 | 22,083.23 34,488.77
a [Less:Interest
Amines & Speciality Chemicals 462.38 412.93 479.12 1,188.04 1,447.83 1,824.11
Hotel Division 3.17 2.54 2.06 6.60 2.95 4.94
CFL Lamps - ~ - = - 0.18
Total : 465.55 415.47 481.18 1,194.64 1,450.78 1,829.23
b [Segment Profit/Loss (-) before tax 7
Amines & Speciality Chemicals 14,353.74 | 11,910.12 11,346.51 39,479.50 | 22,654.70 34,801.62
Hotel Division 105.70 1.76 (62.20) 46.61 (407.06) (308.33)
CFL Lamps (7.06) (6.86) (848.46) (20.47)] (1,615.19)| (1,833.75)
Total:| 14,452.38 | 11,905.02| 10,435.85| 39,505.64 | 20,632.45 32,659.54|
3 |Capital Employed
a |Segment Assets
Amines & Speciality Chemicals 1,67,822.59 | 1,52,035.90 | 1,28,472.47 | 1,67,822.59 | 1,28,472.47 | 1,23,016.08
Hotel Division 6,607.20 6,645.90 6,984.78 6,607.20 6,984.78 6,864.76
CFL Lamps 975.23 1,010.28 1,405.63 975.23 1,405.63 1,152.09
Total :| 1,75,405.02 | 1,59,692.08 | 1,36,862.88 | 1,75,405.02 | 1,36,862.88 | 1,31,032.93
b |Segment Liabilities
Amines & Speciality Chemicals 55,793.14 | 50,314.65| 53,548.36| 55,793.14 | 53,548.36 38,907.53
Hotel Division 1,059.57 987.77 968.05 1,059.57 968.05 974.16
_|CFL Lamps 150.88 147.45 187.08 150.88 187.08 159.15
& &M% Total:| 57,003.59 | 51,449.87 | 54,703.49 | 57,003.59 | 54,703.49 | 40,040.84
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Notes:
1. The above Un-audited results, as reviewed by the Audit Committee, were
considered, approved and taken on record by the Board of Directors at their meeting
held on February 02, 2022.

2. Segment wise reporting as applicable under Ind AS-108 for the quarter and nine
months ended December 31, 2021 has been given separately.

3. The financial statements for the quarter and nine months ended December 31, 2021
are prepared in accordance with the Indian Accounting Standards (Ind AS)
prescribed under section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies to the extent applicable.

4. The format for Un-audited quarterly and yearly results as prescribed in SEBI's
Circular No. CIR/CFD/CMD/15/2015 dated 30th November, 2015 has been
modified to comply with requirements of SEBI's Circular dated 5th July, 2016, Ind
AS Schedule III ( Division II ) to the Companies Act, 2013 applicable to companies
that are required to comply With IND AS.

5. Corresponding figures in previous period have been regrouped wherever
considered necessary.

By the order of Board
For Balaji Amines Limited

Date: 02/02/2022
Place: Solapur
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Auditor’s Report on Standalone Quarterly and Nine Months ended Unaudited Financial
Results of B:;rlaju Amines Limited, Solapur, Maharashtra, pursuant to Regulation 33 of SEEI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015,

To,
The Board of Directars
Balaji Amines Limited

Solapur.

We have reviewed the accompanying statement of unaudited standalone financial results of
Balaji Amines Limited for the third quarter and nine months ended 31* December, 2021. This
statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Qur responsibility is to issue a report on these financial statements based on

our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of Indiz.
This standard requires that we plan and perform the review to obtain moderate assurance @s to

whether the financial statements are free of material misstatement. A review is limited primarily

to inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe

that the accompanying statement of unaudited financial results.prepared in accordance with applicable

accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For Ayyadevara & Co.,
Chartered Accountants
FRN: 0002785

"7'\_6““ N

Ayyadevara Srinivas

Proprietor

ICAl Membership No. 028803
Hyderabad, February 02, 2022.
UDIN: 22028803AAAAAF4200
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly and Nine Months ended
Financial Results of Balaji Amines Limited, Solapur, Maharashtra, Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,

The Board of Directors
Balaji Amines Limited
Solapur.

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of
Balaji Amines Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group”), and its share of the net profit/{loss) after tax for the third quarter and
nine months ended 31* December , 2021, (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reqguirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has heen prepared in accordance with the cognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Qur respansibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financizl Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an zudit

apinion.

We alsc performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclcsure Requirements) Regulatians, 2015,

as amended, to the extent applicable.

4, The Statement includes the results of /s Balaji Speciality Chemicals Private Limited.




d procedures ;
based on the consi PE——— performed as stated in paragraph 3 above and

below, nathing has come to our

attention that
Statement, Prepared in accordance with

in the aforesaid Indian Accounting Standa

tauses us to believe that the accompanying
the recognition and measurement principles laid down

India. hac | rd and other accounting principles generzlly accepted in
+ a5 not disclosed the information required to be disclosed in terms of Regulation 33 of the

SE dscn 3 i ‘.
Bl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which itis to be disclosed, or that it contains any material misstatement.

Qur conclusion is not modified in respect of this matter.

We did not review the financial results of subsidiary (Balaji Speciality Chemicals Pvt. Ltd.) included
in the consolidated unaudited financial results, whose financial results reflect total revenues of
% 130.00 Crores, total net profit after tax of # 26.74 Crores and total comprehensive income / loss
of 2 Nil for the quarter ended 31 December, 2021. The consolidated unaudited financial results
also includes the Group’s share of net profit after tax of  14.71 Crores and total comprehensive

income /loss of # Nil for the quarter ended 31% December, 2021, as considered in the
consolidated unaudited financial results, whose interim financial statements/financial
information/financial results have not been reviewed by us. These interim financial information
have been reviewed by cther auditors whose reports have been furnished to us by the
Management and our conclusion an the Statement, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary, is based solely on the report of the other auditor

and the procedures performed by us as stated in paragraph 3 above.

Qur conclusion is not modified in respect of this matter.

For Ayyadevara & Co.,
Chartered Accountants
FRIN: 0002785

Ayyadevara Srinivas

Proprietor
ICAI Membership Na. 028803
Hyderabad, February 02, 2022
UDIN: 22028803AAAAAFA200




