ZEN TECHNOLOGIES LIMITED

Certified 1SO 9001:2015, 1S5S0 27001:2013, CMMI MLS5
Regd. Office : B-42, Industrial Estate, Sanathnagar

/

Hyderabad - 500 018, Telangana. India
Phone: +91 40 23813281/3294/2894/4894
‘ Fax No: +91 40 23813694
Email: info@zentechnolegies.com Website: www.zen.in
be"‘g Eahey;: Corporate Identity Mumber © L F2200TG1993PLC015939

Date: 28" January 2023

To To

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

Dalal Street Bandra Kurla Complex,

Mumbai- 400001 Bandra (E), Mumbai — 400 051

Through: BSE Listing Centre Through: NEAPS

Security Code: 533339 Symbol/Security ID: ZENTEC

Dear Sir/Madam,

Sub: Outcome of the Board Meeting held on 28" January 2023.

Ref: Intimation under Regulation 30 and 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

This has reference to our letter dated 21% January 2023 giving notice of the Board Meeting to
consider and approve the unaudited financial results of the Company for the third quarter and
nine months ended 31% December 2022 and other corporate matters.

The Board at its meeting held today, i.e. Saturday, 28" January 2023 has, inter alia, approved the
Unaudited Financial Results (Standalone and Consolidated) for the third quarter and nine months
ended 31* December 2022.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

a) Unaudited Standalone and Consolidated Financial Results of the Company for the Third
quarter & nine months ended 31 December 2022;

b) Limited Review Report in respect of the Unaudited Standalone and Consolidated
Financial Results of the Company for the Third quarter & nine months ended 31
December 2022; and

The meeting of Board of Directors was commenced at 12.30 P.M and concluded at 16.15 P.M.

The above information is also being made available on the website of the Company at
https://www.zentechnologies.com/outcome-of-board-meetings.

This is for your kind information and records.
Thanking You.

Yours sincerely,
For Zen Technologies Limited

AFZAL Digitally signed by AFZAL

HARUNBHAI MALKANI
HARUNBHAI Date: 2023.01.28 16:14:44
MALKANI +05'30'

Afzal Harunbhai Malkani
Chief Financial Officer & Compliance Officer

7 ;\lorké :' l"lm 36 Vli-iaidw'are Park, Near Shamshabad International Airpert, Hyderabad - 501 510, Telangana India
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Mis ZEN TECHNOLOGIES LINITED
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Statement of Un-Audited Standatone financial results for the Quarter Ended & Nine months ended 315t Dec 2022

(Rs. Lo lnkhs)

Quarier ended |Quarter ended | Quarter ended e Mol'"hs IR M“l;'"'s Year ended
S.No Particulars 31Dec2022 | 305cpt2022 | 3ibDec2021 | g:ic;mz 5 :)"c‘:”mn 31 Mar 2022
Linaudited Unaudited Unitudited Unaudited Un Audited Audited
1| Income
Revenue From Operations 3.295.29 2,112.50 1,235.70 8.729.16 3,774.02 5,370.53
Other Income 191.10 280.38 G381 686.30 267.61 528.10
Total lncome 3,484.39 2,392.88 §,333.05 9415.46 4.041.63 5,898,63
2| Expenses
a)Cost of Matcrials and Components consumed 2,632.53 856.55 433.14 4.24] 48 808.80 1,446.87
b)Changes in inventorics of finished poods, (1,652.88) (702.19) (195.31) (2,209.13) (124.83) (619.88)
wotk-in-progress and Stock-in-Tradc
c)Manufacturing Expenses 179.51 155.56 99.19 458.04 284.09 405.00
d)Employee Benefits Expense 501.86 480.46 382.01 1,454.92 1,070.20 1,482.29
e)Finance Costs 45.46 64.88 42.80 169.60 78.86 140.38
fyDepreciation and Amortization Expense I3 95.93 92.41 299.17 285.58 373.40
p)Other Expenses 796,24 778.09 414.39 2,287.00 1,525.35 2,450.22
Tuotal Expenses (a to g) 2,614.44 1,735.28 1,268.70 6,701.08 3.926.05 5,684.28
3|Profit / (Loss) before exceptional items& Tax (1-2) 869.95 657.60 64.35 2,714.38 115.58 214.35
4|Exceptional lems 200.00 - - 200.00 - (27.96)
5|Profit/ (Loss) before Tax (3+4) 1,069.95 657.60 64.35 2,914.38 115.58 186.39
6[Tux expense
(1) Cuirent tax 186.94 114,90 10.54 509.20 19.29 36.33
(ti) Prior Pertod Taxes - S > = - (92.84)
(i) Deferred 1ax 124.76 85.17 42.18 368.50 33.93 40.54
Total Tax 31170 200.06 52.52 §77.70 53.22 (15.97)
T[Net Profit {Loss) for the period (5-6) 758.25 457.54 11.83 2,036.68 62.36 202.36
& Other Comprehensive bicome
a3 (1) Iteans tha will not be reclassified to profit or loss - 3 5 = - 3.30
{i1) Income tax relating to itens that will not be
reclassified to profit or loss E 1 3 3 3 {0.92)
b) (i} liems that will be reclassified to profit or loss 0.47 (0.02) - (24.43) - -
(i) Income tax relating to items that will be reclassified
to profit or less = S x 5 - B
Totai Other Comprehensive lncome/(1.oss) net of 1ax 0.47 (0.02) P (24.43) ‘ 3138
9| Total Comprehensive Income for the period (7+8) 758.73 457.52 11.83 2.012.25 62.36 204.74
10 Paid-up Equity Share Capiral 795.10 795,10 795.10 795.10 705.10 78510
(Re. )= per Equily Share)
1§|Earming per Equity Share
(Face Value of Rs.1/- ¢ach)
(a) Basic (In Rs.) 0.95 0.58 0.01 2.56 0.08 0.25
(b) Diluted (In Rs.) 0.92 0.57 0.01 2.50 0.08 (.25
Weighted average equity shares used in computing earnings
12 |per equity share
Basic 79,510,000 79,510,000 79,510,000 79,510,000 79,510,000 79,510,000
Diluted 83.574.027 83.574.627 79,510,000 83,574,627 79,510,000 79,510,000




Notes to Standalone Un-Audited Financial Results for the Quarter ended & Nine Months ended
31% December, 2022.

1. The Financial results of the company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified by the Companies (Indian Accounting Standard) rules
2015 as amended.

2. The aforementioned results have been reviewed & recommended by the Audit Committee
and subsequently approved by the Board of Directors at its meeting held on 28" January
2023.

3. The figures for previous periods/ Year have been Recasted and Regrouped, wherever
necessary.

4. The entire operations of the Company relate to only one segment viz., Training & Simulation.
Hence segmental reporting as per Ind AS 108 is not made.

5. The value of the orders on hand as at 31% December, 2022 is about Rs. 404,44 Crores.

6. CCD Numbers 40,64,627 are due for conversion in May 2023 and have been considered for
Diluted EPS.

7. We filed total Insurance claim of Rs.7.12 Crores, out of which we received an ad-hoc amount
of Rs.2 Crores and balance Rs.5.12 Crores under assessment with Insurance Company.

For and on behalf of the¢ Board

Place: Hyderabad ASHOK ATLURI

Date: 28" January , 2023 Chairman and Managing Director
DIN: 00056050



RAMASAMY KOTESWARA RAO AND CO LLP

W CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Nine-months Unaudited Standalone
Financial Results of Zen Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2018, (as amended)

Review Report to
The Board of Directors
Zen Technologies Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results of Zen
Technologies Limited (the “Company™) for the quarter and Nine months ended 31 December 2022
(the “Statement”) attached herewith, being submitted by the company pursuant to the requirements
of Regulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Regulations, 2015
as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS
34) “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement
has been approved by the Company’s Board of Directors. Our responsibility is to express a
conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons respansible for financial and accounting matiers, and applving analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit, Accordingly, we do not
express an audit opinion.

Based on our review conducted ag above, nothing has come to our attention that causes us to believe
that the accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement,

SRI RAMCHANDRA ARCADE, D.No.8-2-293/82/JI1l/573/M/ 1st Floor,
Road No.82. Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85,
E-mail: rkandco@gmail.com, Website : www.rkandco.in



RAMASAMY KOTESWARA RAO AND CO LLP
CHARTERED ACCOUNTANTS

Continuation Sheet ....

5. The accompanying statement of unaudited standalone financial results includes unaudited financial
results in respect of one branch whose interim financial results and other financial information reflect
total revenues of Rs. Nil and Rs.2025.98 lakhs, total net loss of Rs.151.97 Lakhs and Rs.300.73 lakhs
and Total Comprehensive Loss of Rs.151.50 Lakhs and Rs.325.16 Lakhs for the quarter and nine
months ended 31 December 2022 respectively, as considered in the Statement which have not been

reviewed by their branch auditor.

These unaudited financial results and other financial information of the said branch have been
approved and furnished to us by the Management. Our conclusion on the Statement is not modified

in respect of this matter.

/,//—-’—“_::‘:}
f/”};\N ars §1\,\ For Ramasamy Koteswara Rao and Co LLP
&?j/’ RAUTINN Chartered Accountants
\X:-f’/ il . j\l\ ICAI Firm registration number: 0103965/8200084
-\)" \FJ-‘L.‘ ",l L@ ) \ f ‘I%‘ \\/
= Account: v 1] ‘\.r
E@ (rm Ty /
\ “L;?J_\ /5200004 ’ ‘r';’j Murali Krishna Reddy Telluri
Place: Hyderabad b N y /""‘»’ 7 Partner
Date: 28-01-2023 \(}' Membership No: 223022
gt UDIN: 22223023 P6&§ TV 2¢81




Zen Techuologies Linited

B -42 Industrinl Estate, Smmtluuug;nr Hyderabad - So0 018, Telngana, lndia
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Statement ol Un-Audited Consolidar ed finnacial resuits for the Quarter Ended & Nine onths ended 315t December 2023
Quarter ended Quarter ended Quarter ended N;Ied';‘;"‘:'t Nive monihs Yeur ended
S No Particulyrs 31 Dec 2022 30 Sept 2022 31 Dec 2021 =N :022 e 31 Mar 2022
—— ] —r
Un-nudilcd_- Uni-nuidtited Un-andited Un-audited Un-auditeq Audited
1| hicome |
a) Revenue fiom Operations 5,248.73 334103 1,625.75 12,296,774 4,197.4¢ 6,975.24
b) Other Inconme 164 76 314,50 102,37 72635 274.29 33783
i F—— U | — =0 |
Totul Income 5.443.50 3.655,63 1,728.12 13,023.10 4,471,67 7,513.07
2|Expenses
(a) Cost of materigls Consumed 2,982.0) 139795 820,84 5,300.19 1,333.61 2458 63
(b} Changes in inventarics of fimished goods, (1.335.62) (841.47) 4143 (2.111 79) (503.85) {i,144.98)
work-in-progress and Stock-in-Trade
(¢) Manufacturing Expenses 178,51 155.56 99.19 45804 284.09 405,00
(d) Employee bencfits expense 807.37 72553 534.53 2,242.78 1,453 40 2,100.85
() Finance costs 21037 69 55 43,93 344 92 86.81 153.05
(1) Depreciation ang amortization expense 154.23 136 80 11967 453,64 362 68 483135
() Other £xpenses 944 44 911 06 494 34 2,664 .76 1,655 54 2,698 89
Total Expeuses (a 1o g) 3,942.31 2,554,938 1,698.19 9352.54 4,072.28 7,154,79
3| Profit/(loss) before exceplional items and tx {1-2) 1,501.19 1,100.68 19.93 3,670,56 {200.51} 358.28
4| Exceptional Items 200.00 B - 200.00 - {27.96)
S| Profit / (Loss) before Tax (3+4) 1,701.18 1,100.65 29,93 3,870.56 (200.61) 330.32
6fTax expenses
(1) Current tax 38114 502 1034 839.62 19.29 12795
(i1} Prior period taxes - - - - - {92.34)
{iin) Deferred 1ux 126 47 86.41 42.07 37145 33 84 34.24
! — . |
7INet Profit for the periud (5-6) 1,193,58 763.12 (22.44) 2.659.49 (253.74) 260.96
Attributable (g;
Sharcholders of the Company 943.52 564.99 {1757 2,254.17 (13272) 198.51
Non Controlling interest 250.06 198.13 (4.91) 405.32 (121.02) 6245
8|Other comprehensive income
a} (i} dtems that will nat be reclussified to profit or loss - - - - 5 3.30
(1) Income tax relating to items that will not be
reclassified to profit or loss - - - - - {0.92)
b) (3) ltems that wilt be reclassified ta profit or logs 5.84 18.51 0.2] 2323 (10.33) li=572)
(1i) Income: tax relating to items that will ba
reclassified 1o profit or lnss - - (0.06) - 2.87 (042)
Total other comprehensive income/(loss) net gf 1:x 584 1850 015 23.23 (7.46) 348
- [ — ______.._'
9| Total Comprehensive nconie/(loss) (7+8) 1,199.42 781.63 (22.33) 2.082.72 {26).20) 264.45
Attributable 10!
Sharcholders of the Compuny 94937 583.50 (17.42) 227741 {140.18) 202.00
Non Controlling intercst 250.06 19313 (4.91) 405.32 (121.02) 62.45
LO| Paid-upp Equity Share Capital 795.10 795,10 795.10 795.10 19510 79510
(Re. 1/ per Equity Share)
HHEaenings per shiyre
(Face Value of Rs. 14 each)
(a) Basic (In Rs.) 119 0.71 (0.02) 284 0.17) 025
(b) Duluted (1n Rs ) 114 0,70 (0.02) 276 17 02§
12(Weighied average equity shares used iy computing
earnings per equity share
Basic 79,510,000 79.510.000 79.510,000 79,510,000 79,510,000 79,510,000
Diluted 83,574,627 83,574,627 79,510,000 83,574,627 79,510,000 79,510,000

s ]




Notes to Consolidated Un-Audited Financial Results for the Quarter ended & Nine Months
ended 31* December, 2022

Accounting Standards (Ind AS) notified by the Companies (Indian Accounting Standard) rules
2015 as amended.

segments under Ind AS 108.

5. CCD Numbers 40,64,627 are dye far conversion in May 2023 and have been considered for
Diluted EPS.

For and on behajf of the Board

Place: Hyderabad ASHOK ATLURJ
Date: 28" January , 2023 Chairman and Managing Director

DIN: 00056050
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Independent Auditor’s Reyicywy Report on the Quarterly ang Nine-Months Unauditeq Consolidateq
Financial Resyjs of Zen Technologies Limited Pursyap to the Regulation 33 of the SERT (Listing

Obligations anq Disclosure Requirements) Regulations, 2015, (as amended)

Review Report to
The Board of Directors
Zen Technologies Limited

1.

We have reviewed the accompanying Statement of Unaudited consolidated finaneig results for the
quarter and Nine Months ended 31 December 2022 (the “Statemenr”) of Zen chhnoiogies Limited
(the “Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to s “the Group™)
aftached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEB] (Listing Obligations ang Disclosure Requirements) Regulations,ZOlS, as
amended (the “Listing Regulations”).

This Statement, which js the responsibility of the parent’s management ang approved by the parent’s
Board of Directors, has been prepareq in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347, prescribed undey Section 133 of the Companies Act, 2013 g5 amended, read with relevant ryjeg
issued thereunder and other accounting principles generally accepteq jp India, Qur responsibility s to
express a conclusion op the Statement based on our review.

assurance that we would become aware of all significant matters that might be identified in an audit.

We also performed procedures in accordance with the Circular No. CIR/CFD/C‘MDJ 14412019 dated
March 29, 2019 issued by the Securities and Exchange Board of Indiy under Regulation 33(8) of the
SEBI (Listing Obligations ang Disclosure Requiremenrs) Regulations, 2015, as amended, to he
extent applicable,

The Statement includes the results of the following entities:
a) Zen Technologies Limited

Subsidiaries:
a)  Unistring Tech Solutions Private Limited
Zen Techno!ogies Inc, USA
¢) Zen Medical Technologies Private Limited
d) Zen Technoiogies Limited Employees Welfare Trust
€) Zen Defence Technologies AP

~2-293/82/ /57 3/M/ 1st
RI MCHANDRAARCADE, 0.No.8-2-293/ ;
SRoaRé&NO.SQ, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/

E-mail: rkandco@gmail.com, Website - www.rkandco.in



RAMASAMY KOTESWARA RAO AND CO LLP Continuation Sheet ....
CHARTERED ACCOUNTANTS

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing
has come to our aitention that causes us to believe that the accompanying statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (*Ind AS’) and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of 2 subsidiaries, whose unaudited interim financial results and other
financial information are as follows;

S8.No | Name of the Company Quarter ended | Nine Months
31/12/2022 (Rs. | ended
In Lakhs) 31/1212022(Rs. Tn

| Lakhs) = |

I Unistring Tech Solutions Pvt Ltd

-Revenue From Operations 2302.46 4139.59
-Net Profit/(Loss) 51033 827.18
-Comprehensive Income/(Loss) 510.33 827.18

2 Zen Medical Technologies Pvt Ltd |
-Revenue From Operations - |
-Net Profit/(Loss) (1.07) (REI)
-Comprehensive [ncome/(Loss) (1.07) (1.71)

The independent auditor’s reports on interim financial results of above entities have been
furnished to us by the Management and our conciusion on the Statement, in so far as it related to
the amounts and disclosures in respect of these subsidiaries is based solely on the reports of such
auditors and procedures performed by us as stated in paragraph 3 above.

7. The accompanying statement includes the unaudited interim financial results and other financial
information, in respect of 3 subsidiaries whose unaudited interim financial results and other financial
information are as follows:

S.No | Name of the Company Quarter ended | Nine Months
31/12/2022 (Rs. | ended
In Lakhs) 31/12/2022(Rs. In
Lakhs)

[ Zen Technologies Inc, USA

-Revenue From Operations - -
-Net Profit/(Loss) p——— (55.86) R0

FaeSWarsPy
-Comprehensive Income/(Losgf - IS (50.96) (102.51)
/f"%\‘ 4 Chd"tb"rn.—:

oL
@ {FAN - Mang,
1 No: n s
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RAMASAMY KOTESWARA RAO AND CO LLP
CHARTERED ACCOUNTANTS

Continuation Sheet ....

2 Zen Technologies Limited Employees Welfare
Trust

-Revenue From Operations

0.28

0.28

-Net Profit/(L.oss)

-Comprehensive Income/(Loss) 0.28 0.28
3 Zen Defence Technologies L.L.C.

-Revenue From Operations ” -

-Net Profit/(Loss) (0.80) (0.80)

-Comprehensive Income/(1.oss) (0.80) (0.80)

As considered in the Statement which have not been reviewed by their auditors and have been
approved and furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the affairs of these subsidiaries, is based solely on such unaudited interim financial results

and other unaudited financial information.

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditors and the financial

results and other financial information certified by the Management.

o
e

,:/'/ __J Warg J,{f“b-: For Ramasamy Koteswara Rao and Co LLP
A : \'\tf( ,"\-“;7,1 Chartered Accountants
if’}‘;},.‘f/’ o ) \’ W ICAI Firm registration number: 0103965/5200084
I . / -_”‘“f'5'!';'r"[§ \ Y
[{ = of f i \ El ™ -
J - {_7_ d ' i W
\ @ 1\" } ]
W"é:;{.f:/‘-\ f W : Murali Krishna Reddy Telluri

Place: Hyderabad
Date: 28-01-2023

Partner
Membership No: 223022
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