
 

 

Date: October 28, 2023 
 
To 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
Through: NEAPS 
Symbol/Security ID: ZENTEC 

To 
Dept. of Corp. Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
Through: BSE Listing Centre 
Security Code: 533339 

 
Dear Sir/Madam, 
 

Sub: Outcome of the Board meeting 
Ref: Regulation 30 of SEBI (LODR) Regulations, 2015. 

***** 
This is to inform that the Board of directors of the Company at its meeting held today (i.e., October 
28, 2023) has inter-alia considered/ approved: 
 
1. the Un-audited Financial Results (Standalone and Consolidated) for the quarter and six months 

ended September 30, 2023, pursuant to Regulation 33 (3) of SEBI (LODR) Regulations, 2015. The 
statement of financial results along with statement of Assets & Liabilities, cash flow statements 
and limited review reports are enclosed as Annexure-1.  
 

2. Establishment of Representative / Branch office in Armenia to tap the business prospects/ 
opportunity in that Country including, providing sales, support and service. 

 
The meeting of Board of directors was commenced at 12:00 noon (IST) and concluded at 2:35 p.m. 
(IST). 
 
The above information is also being made available on the website of the Company at 
https://www.zentechnologies.com/outcome-of-board-meetings. 

 
Kindly take the same on record and acknowledge the receipt. 
 
Thanking you. 
Yours faithfully, 
For Zen Technologies Limited 
 
 
 
M. Raghavendra Prasad 
Company Secretary and Compliance Officer 
M.no.: A41798 
 
Encl: as above  

being there ... 

ZEN TECHNOLOGIES LIMITED 
Certified ISO 9001 :2015, ISO 27001:2013, CMMI ML5 
Regd. Office: B-42, Industrial Estate, Sanath Nagar 
Hyderabad - 500 018, Telangana, India 
Phone: +91 40 2381 3281/3294/2894/4894 
Fax: +91402381 3694 
Email : info@zentechnologies.com, Website: www.zen.in 
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RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Half-year Unaudited Standalone 
Financial Results of Zen Technologies Limited Pursuant tci the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 

Review Report to 
The Board of Directors 
Zen Technologies Limited 

I. We have reviewed the accompanying statement of unaudited standalone financial results of Zen 
Technologies Limited (the "Company") for the qua1ter and six months ended 30 September 2023 
(the "Statement") attached herewith, being submitted by the company pursuant to the requirements • 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, 
as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting", prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Perfonned by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants oflndia. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS ' ) specified under Section 
133 of the Companies Act, 20 I 3 as amended, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail : rkandco@gmail.com, Website : www.rkandco.in 

Annexure-1



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

5. The accompanying statement of unaudited standalone financial results includes unaudited financial 
results in respect of one branch whose interim financial results and other financial inf01mation reflect 
total revenues of Rs. Nil and Rs. (2,106.39) lakhs, total net loss of Rs. 94.55 Lakhs and Rs. 374.88 
lakhs and Total Comprehensive Loss of Rs. 94.50 Lakhs and Rs. 396.77 Lakhs for the quarter and 
six months ended 30 September 2023 respectively, as considered in the Statement which have not 
been reviewed by their branch auditor. 

These unaudited financial results and other financial information of the said branch have been 
approved and furnished to us by the Management. Our conclusion on the Statement is not modified 
in respect of this matter. 

Place: Hyderabad 
Date: 28-10-2023 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 

egistration number: 0 I 0396S/S200084 

Murali Krishna Reddy Telluri 
Partner 

Membership No: 223022 
urnN: "231-:2 3n".) l&11Q
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Mis ZEN TECHNOLOGIES LIMITED 
B -42 Industrial Estate, Sanathnagar Hyderabad - 500 018, Telangana, India 

CIN:L 72200TG1993PLC015939 

Statement of Un-Audited Standalonl! Fina ncial Results for the Quarter & Half Year Ended 30th Se11t 2023 
(Rs. In lakhs) 

Quarter ended Quarter ended Quarter ended Hair year ended Half Year ended Year ended 

S.No Particu lars 30 s~\it 2023 30 Jun 2023 30 Se11t 2022 30 Sept 2023 • 30 Sept 2022 31 Mar 2023 

Unaudited Unaudited Unaud ited Unaudited Unaudited Audited 
1 Income .. 

Revenue From Operations 6,403.45 13,244.74 2,112.50 19,648.19 5,435.87 16,143.58 
Other Income 479.25 262.82 280.38 742.07 495.19 705.32 

Total Income 6,882.70 13,507.56 2,392.88 20,390.26 5,931.07 16,848.90 

2 Expenses 
a)Cost of Mate,ials and Components consumed 2,6 14.37 1,6 17.39 856.55 4,231.76 1,608.95 6,363.03 

b)Changes in inventories offinished goods, (865.76) 1,929. 16 (702. 19) 1,063.40 (556.25) (2,279.20) 
work-in-progress and Stock-in-Trnde 
c)Manufacturing Expenses 259.12 193.69 155.56 452.81 278.53 760.34 
d)Employee Benefits Expense 866.90 1,068.05 486.46 t,934.95 953 .06 2,279.32 
e )Finance Costs 44 .80 35.06 64 .88 79.86 124. 15 202. 55 
f)Depreciation and Amortization Expense 176.68 145 .90 95 .93 322.57 187.43 437 .62 
g)Other Expenses t .352.67 1,819.85 778.09 3,172.52 " 1,490.76 3,892.5 1 

Total Expenses (a tog) 4,448.78 6,809.09 1,735.28 11 ,257.87 4,086.64 11,656.17 

3 Profit / (Loss) before exceptional items& Tax (l-2) 2,433.92 6,698.46 657.60 9,132.39 1,844.43 5,192.74 

4 Excc11tiona l Items 200.00 
5 Profit / (Loss) before Tax (3+4) 2,433.92 6,698.46 657.60 9,132.39 1,844.43 5,392.74 

6 Tax expense 
(i) Current tax 428.00 1,17 1.00 114.90 1,599.00 322.26 952 .00 
(ii) Prior Period Taxes - - - -
(ii) Deferred tax 'I 271.48 814.02 85 .17 1,085.49 243 .74 676.96 

Tota l Tax 699.48 1,985.02 200.06 2,684.49 566.00 1,628.96 

·1 Net Profit /(Loss) for the period (5-6) 1,734.44 4,713.45 457.54 6,447.90 1,278.43 3,763.78 
8 Other Comprehensive Income 

a) (i) Items that will not be reclassified to profit or loss - (18.70) 

(ii) Income tax relating to items that will not be -
reclassified to profit or loss 5.45 

b) (i) Items that will be reclassified to profit or loss 0.08 (30.96) (0.02) (30.88) (24 .90) -
(ii) Income tax relating to items that will be reclassified 

9.02 -
to profit or loss (0.02) 8.99 

Total Oth er Comprehensive lncome/(Loss) net of lax 0.06 (2 1.95) (0.02) (21.89) (24.90) (13.25) 

9 Total Comprehensive Income for the period (7+8) 1,734.50 4,691.50 457.52 6,426.01 1,253.53 3,750.52 

10 Paid-u11 Equity Share Ca pital 840.44 840.44 795.10 840.44 795.10 795.10 
(Re. I/- per Equity Share) 

II Earning per Equity Share 
(Face Value of Rs. I/- each) 
(a) Basic (In Rs.) 2.08 5.8 1 0.58 7.85 1.61 4.75 
(b) Diluted (In Rs.) 2.08 5.65 0.57 7.74 1.57 4.58 

Weighted average eq uity shares used in computing earnings 'I 

12 per eq uity share 

Basic 8,34,02,860 8, I 0,89,793 7 ,95, I 0,000 8,21 ,43, 169 7 ,95, I 0,000 7,92,48,634 
Diluted 8,34,02,860 8,34,57.103 8,35,74,627 8,33,20,356 8,35,74,627 8,33 , 13,26 1 
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Zen Technologies Limited 
CIN :L 72200TG l 993PLC015939 
Standalone Balance Sheet as at 30 Sept 2023 
(All amounts in Indian Rupees in lakhs, i:xcepl fur share data or as otherwise stated) 

S.No P llrticulllrS Note.No Asat As at 

30 Sept 2023 31 March 2023 

ASSETS 
Non-current assets 

(a) Property,Plant and Equipment 4A 7,097.21 6,633.80 

(b) Capital work-in-progress 4C 191.73 
(c) Right-of-use asset 4D }57.8 1 87.21 
(d) Intangible assets 4B 22.95 19.46 
(e) Financial assets 

(i) Investments 5 2,434.16 2,434. 16 

(i i) Deposits 6 
(iii) Other financial assets 13 7,764.58 4,746.47 

(f) Deferred Tax Assets(Net) 7 266.2 1 1,342. 70 
(g) Other non-cnrrent assets 8 101.48 67.39 

Totul Non-Current Assets 17,844.40 15,522.93 
II Current assets 

(a) Inventories 9 3,8 15.93 4, 111.51 
(b) Financial assets 

(i) Trade receivables 10 11,261.41 6,615 .70 
(i i) Cash and cash equ ivalents 11 15,123.53 9, 133 .16 
(iii) Bank balances other than (ii) above 12 6,639.60 5,588.77 
(iv) Other financial assets 13 1,143.23 1,043 .08 

(c) Current Tax Assets (Net) 14 170.49 88.66 
(d) Other current assets 15 6,452.37 2,54 1.07 

Total Current Assets • 44,606.58 29,121.96 
Total Assets (I+ II) 62,450.98 44,644.89 

I EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 16 840.44 795 .10 
(b) Other Equity 17 37,700.83 31, 124. 12 

Total Equity 38,541 .28 31,919.22 
II Liabilit ies 

Non-current liabilities 
(a) Financial Liabilities 

(i) Borrowings 18 
(ii) (a) Lease liabi lities 19A 57.31 10.12 

(b) Deferred Govt.Grant 15.00 
(b) Provisions 20 238.97 228.92 • 

Total Non-Current Li:1bi li ties 311.28 239.04 
Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 'I 21 584.42 
(ii) Trade payables 22 

Dues to micro enterprises and small enterprises 440.60 74.03 
Dues to creditors other than micro and small enterprises 713.86 29 1.03 

(iii) Other Financial li abilities 19B 1,645.58 934.50 
(iv) Lease liabili ti es l9C 23.41 

(b) Other current liabi lities 23 20,077.85 10,602.64 
(c) Current Tax Liabilities (Net) 24 697.12 

Total Current Lia bilities 23,598.42 12,486.62 

Tota l .Equity and Liabilities (I + II) 62,450.98 44,644.89 



Zen Technologies Limited 

CJN :L 722UOTGI993P LCOJ 5939 
Standa lone Statement of Profit and Loss for the half year ended 30th Sept 2023 
(All amounts in l.ndian Rupees in lakhs, except for share data or as otherwise stated) 

S.No Particulars 

Income 
Revenue from operations 

Other Income 
Total Income 

2 Expenses 
Cost of Materials and Components consumed 
Changes in inventories of finished goods,work-in-progress and stock-in-trade 
Manufacturing expenses 
Employee benefits expense 
Finance Costs 

Depreciation and Amortization Expense 
Other expenses 
Total Expenses 

3 Profit/(Loss) before exceptional items and tax(l - 2) 
4 Exceptional Items 
5 Prolit /(Loss) before tax (3-4) 
6 Tax expense 

(i) Current tax 
(ii) Prior period taxes 
(iii) Deferred tax 

Total Tax expense 

7 Profit for the year (5-6) 

8 Other Comprehensive Income 

Items tJiat_ wi ll not be reclassified subsequently to statement of profit or (loss) 

Income tax relating to items that will not be reclassified lo profit/ loss 
Items that wi ll be reclassified subsequently to statement of profit or (loss) 
Income lax relating to items that wi ll be reclassified to profit/ loss 
Total Other Comprehens ive Income, net of tax 

9 Tola! Comprehensive Income for the year (7+8) 

10 Earning per Share 
(Face Value of Rs.JI- Each) 
Basic earnings per share (Tn Rs.) 
Diluted earnings per share (Tn Rs.) 

I 
~ t,-1 ( ~ ,, 

~ 

Note No. 

25 
26 

27 
28 
29 
30 
31 

32 
33 

46 

31 

36 

For the half year ended 

30 Sept 2023 

19,648.19 
742.07 

20,390.26 

-4,231.76 
1,063.40 

452.81 
1,934.95 

79.86 

322.57 
3,172.52 

ll,257.87 

9,132.38 

9,132.38 

1,599.00 

1,085.49 
2,684.49 

6,447.89 

(30.88) 
• 8.99 

(21.89) 

6,426.00 

7.85 
7.74 

"' 

For the year ended 

A 

31 March 2023 

16,143 .58 
705.32 

16,848.90 

6,363.03 
(2,279.20) 

760.34 
2,279.32 

202.55 
437.62 

3,892.51 
11,656.17 

5,192.74 
200.00 

5,392.74 

952.00 

676.96 
1,628.96 

3,763.78 

( 18.70) 
5.45 

3,763.78 

4.75 
4.58 



Zen Technologies Limited 
CIN :L 72200TG 1993P LCOI 5939 
Stn ndn lon e S tntement of C ash fl ows fo r the period ended 30 Seplember 2023 

(All amounts in Indian Rupees in lakhs, except for share d\Ita or as otherwise stated) 

A. <)sh Flows from Operat ing Activities 

Net profit before ta x 

Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and amortization expense 
Exceptional item 

Profit on sale of asset 
Provision for Advance Written off 

Expected Credit loss allowance 
Interest Income 

Interest on IT refund 
Finance Cost 
Share based Payment Expenses 

Foreign Exchange (Gain)/Loss 
Operating profit before working capita l changes 

Changes in Working Capi tal 

(lncrease)/Dccrease in Trade Receivables 

(Increase)/Decrease in Other financial assets 
(lncrease)/Decrease in Inventories 

(Tncrease)/Decrease in Other Current Assets 
(Tncrease)/Decrease in Other Non Current Assets 

'Tncrease/(Decrease) in Trade Payables 

lncrease/(Decrease) in Other financial liabilities 

lncrease/(Decrease) in Other Current liabilities 

lncrease/(Decrease) in Provisions 

Cash generated from /(used in) operating activi ties 

Income tax paid 
Net Cash from/(used in) operating activities (A) 

B. Cash flows from Investing Act ivities 

Purchase of property, plant and equipment and CWIP 
Sale of Fixed Assets 

Advance for acquisition on investments 

Purchase of Investments 

Interest received 

Capital Advance paid 
·(lncrease)/Decrease in Other Bank Balances 

Proceeds from sale of fixed assets 
Ncl Cash Used In Inves ting Activi ties (B) 

C. Cash flows from Fina nring Activities 

Increase in share capital 

Proceeds from/(Repayment of) borrowings (net) 

Purchase of Treasury shares by Zen technologies welfare trust 

Dividend paid 

Payment of lease Liability 
Finance costs paid 

A mount received towards share warrants 

Amount received towards Compulsory Convertible Debentures 

Net Cash From Financing Activities (C) 

Net Increase in cash and cash equiva lents (A+B+C) 

Cash and Cash equivalents at the beginning of the year 

Cash iuul Cash equ iva lents at the end of the year 

For the half-year ended 
30 September 2023 

9,132.38 

322.57 

9 1.1 8 
17.10 

(427.56) 

(0.00) 

47.88 
212.90 

(124.03) 
9,272.42 

-4,645.71 
-3,073 .96 

295 .58 

-3,74175 

-34.08 

789.40 
71108 

9,394.02 

25 .05 
8,990.05 

(1 ,074.80) 
7,915.25 

(591.95) 

383 .26 

(1 67.55) 

(1,050.83) 

(1,427.08) 

(584.42) 

(600.28) 

(166.81) 
(7.29) 

(46.32) 

750.24 

(654.118) 
5,833.29 

9,290.24 

15,123.53 

For the year ended 
31 March 2023 

5,392.74 

437.62 

(0.93) 

38.83 
(635.31) 

154 .97 
44.21 

(20.25) 
5,411.87 

(4,661.17) 

~,359.52 
(2,694 .19) 

(534.16) 
167.33 

33.00 

601.76 

6,068.01 

46.54 

10,798.50 

(870.12) 
9,928.38 

(1 ,207.61) 

1.10 
(252 84) 

640.20 

550.62 

(268.53) 

(639.76) 

(966.13) 

(79 23) 

,.( 154 .97) 

(1,840.09) 
7,819.76 

1,470.48 
9,290.24 

a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS-
7) - Statement of Cash Flows. 

b) Cash and Cash equi valents include following for the C~kh flow purpose 

Cash and Cash Equiva lents as per Balance sheet 
Less: OD/CC accounts formi ng part of Cash & Cash Equivalents 

Cash and Cas h Equiva lents for the C:ish flow stntemcnt 

;tfiw,p.(ICCW"Yl,; A ~q-

For the half-year ended 
30 September 2023 

15,123.53 

15,123.53 

For the yenr ended 
• 31 March 2023 

9,J33 

(157 

• 9,290 



Notes to Standalone Un-audited Financial Results for the Quarter and half year ended 
September 30, 2023. 

I. The Financial results of the Company have been prepared in accordance with Indian 
Accounting Standards (Ind AS) notified by the Companies (Indian Accounting Standards) 
rules 2015 as amended. 

2. The aforementioned results have been reviewed & recommended by the Audit Committee and 
subsequently approved by the Board of Directors at its meeting held on October 28, 2023. 

3. The entire operations of the Company relate to only one segment viz., Defence and 
Homeland. Hence segmental reporting as per Ind AS I 08 is not made. 

4. The va lue of the orders on hand as on September 30, 2023, ~ Rs. 1403. Crores. 

5. 40,64,627 Compulsory Convertible Debentures (CCDs) have been converted into equity 
shares on May 24,2023, allotted one equity share of Re. I to each and weighted average 
number of shares outstanding have been considered for Basic EPS (post conversion) and 
Diluted EPS (pre-conversion). 

6. 4,69,633 conve1tible warrants have been converted into equity shares on May 24, 2023, 
allotted one equity share of Re. I each and weighted average number of shares outstanding 
have been considered the same for Basic EPS. 

7. After the above conversion of CCDs and Share Warrants into Equity shares the paid-up share 
capital has increased from ~Rs. 7.95 Cr to ~Rs. 8.40 Cr. 

8. During the half-year ended September 30, 2023, under the Zen Technologies Limited 
Emp loyee Stock Option Plan-2021, the Company has further purchased 1,59,876 shares from 
the secondary market. 

Consequent to accounting for treasury shares in the Standalone financial statements, the 
weighted average number of shares considered for computation of earnings per share (EPS) 
has reduced resulting into increase in basic and diluted EPS. 

9. The figures for previous periods/ year have been re-casted and Regrouped , where, er 
necessary. 

Place: Hyderabad 
Date: October 28, 2023 

' f//llY' tA I I~ 1 
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I. 

r!!Y-,p 
Chairman and Managing Director 

DIN: 00056050 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on the Quarterly and Half-year Unaudited Consolidated 
Financial Results of Zen Technologies Limited Pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, (as amended) 

Review Report to 
The Board of Directors 
Zen Technologies Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results for the 
quarter and six months ended 30 September 2023 (the "Statement") of Zen Technologies Limited 
(the "Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as "the Group") 
attached herewith, being submitted by the Holding Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as 
amended (the "Listing Regulations"). 

2. This statement, which is the responsibility of the parent's management and approved by the parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Perfonned by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of Parent' s persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not ·enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDl/44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

4. The Statement includes the results of the following entities: 
Parent: 
a) Zen Technologies Limited 

Subsidiaries: 
a) Unistring Tech Solutions Private Limited 
b) Zen Technologies Inc, USA 
c) Zen Medical Technologies Private Limited 
d) Zen Defence Technologies L.L.C, UAE 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail: rkandco@gmail.com, Website : www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet ... . 

5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors refened to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in tenns of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations,2015, as amended, including the manner in 
which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited interim financial results and other financial 
information, in respect of 2 subsidiaries, whose unaudited interim financial results and other 
financial information are as follows; 

S.No Name of the Company Quarter ended Six Months ended 
30/09/2023 30/09/2023 
(Rs. In Lakhs) (Rs. In Lakhs) 

1 Unish-ing Tech Solutions Pvt Ltd 

-Revenue From Operations 246.64 1,654.14 
-Net Profit/Closs) (335.22) (59.43) 
-Comprehensive Income/(loss) (335.22) (59.43) 

2 Zen Medical Technologies Pvt Ltd 
-Revenue From Operations - -
-Net Profit/(loss) (0.47) (4.09) 
-Comprehensive Income/(Loss) (0.47) (4.09) 

The independent auditor's reports on interim financial results of above entities have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it related to 
the amounts and disclosures in respect of these subsidiaries is based solely on the reports of such 
auditors and procedures performed by us as stated in paragraph 3 above. 

7. The accompanying statement includes the unaudited interim financial results and other financial 
information, in respect of 2 subsidiaries whose unaudited interim financial results and other financial 
information are as follows : 

S.No Name of the Company 

Zen Technologies Inc, USA 

-Revenue From O erations 
-Net Profit/ loss) 

2 

-Net Profit/ loss 
-Com rehensive Income/(Loss 

Quarter ended 
30/09/2023 
(Rs. In Lakhs) 

22.58 
19.07 

0.12 
0.12 

Six Months ended 
30/09/2023 
Rs. In Lakhs) 

50.80 
(20.80) 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .. .. 

As considered in the Statement which have not been reviewed by their auditors and have been 
approved and furnished to us by the management and our conclusion on the Statement, in so far as it 
relates to the affairs of these subsidiaries, is based solely on such unaudited interim financial results 
and other unaudited financial information. • 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results and other financial information certified by the Management. 

Place: Hyderabad 
Date: 28-10-2023 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 

gistration number: 010396S/S200084 
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Murali Krishna Reddy Telluri 
Paiiner 

Membership No: 223022 
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Zen Technologies Limited 

B -42 Industrial Es tate, Snnathnaghr Hyderabad - 500 01 8, Telnngnnn, India 

CIN:L 72200TG1993PLC015939 
Statement of Un-A udited Consolidated fina ncial resu lts for the Quarter & Half Year ended 30th Sent 2023 

(Rs. In lakhs) 

Qnsrter ended Quarter ended Quarter ended Hnlfyenr ended HnlfYenr ended Year ended 

SNo Part icu lars 30 Sept 2023 30Jn n 2023 30 Sept 2022 30 Sept 2023 30 Sept 2022 31 Mar2023 

Un-Audited Un-Audited Un-Au dited Un-Audited Un-Audited Audi led 

1 Income 
a) Revenue from Operations 6,650.10 13,244.74 3,341.13 19,894.84 7,048.01 21,884.62 
b) Other Income 534.38 268.34 314 .50 802. 71 531.59 724 .74 

Total Income 7,184.47 13,513.07 3,655.63 20,697.55 7,579.60 22,609.36 

2 Expenses 

(a) Cost of materials Consumed 3,058.88 594.96 1,397.95 3,653 .84 2,3 18.18 7,853.05 

(b) Changes in inventories of fin ished goods, 2,26 1.1 8 (841.47) 1,0 15.32 (776.17) (1 ,989.86) 
work-in -progress and Stock-in-Trade (1,245.87) 
(c) Manufactu ri ng Expenses 259.12 193.69 ! 55.S6 452.81 278.53 760.34 

(d) Employee benefits expense 1, 199.91 1,364.24 725 .53 2,564 .15 1,435 .41 3,592.13 

(e) Finance costs 52.97 42.24 69.55 95.22 134.55 ,. 407 .55 

(f) Depreciation and amortization expense 220.49 191.IO 136.80 411.59 299.4 1 605.65 
(g) Other expenses 1,481.73 I ,939.58 911.06 3,42 1.32 1,720.32 4,407.82 

Tolnl Expenses (n t.o g) 5,027.24 6,587.00 2,554.99 11,614.24 5,41 0.24 15,636.70 

3 Profi t/( loss) before exceptional items )tlld tnx (t -2) 2,157.23 6,926.07 1,100.65 9,083.J I 2,169.37 6,972.66 

4 Exceptionnl l lems 200.00 

S Profit/ (Loss) before Tnx (3+4) 2,157.23 6,926.07 1,100.65 9,083.31 2,169.37 7,172.66 

6 Tax expenses 
(i) Current tax 428.00 1,268.22 25 1. 12 1,696.22 458.48 1,548.71 

(ii) Prior period taxes 

(iii) Deferred tax 365.88 813.99 86.4 1 1,179.86 244.98 k 627.14 

7 Net Profi t for the period (5-6) 1,363.36 4,843.87 763.11 6,207.22 1,465.90 4,996.82 

Atlribulable lo: 

Shareholders of the Company 1,527.62 4,708.73 564.99 6,236.35 1,310.65 4,273.81 

Non Controlling inte_rest ( 164.26) 135.14 198.13 (29.12) 155 .26 723 .00 

8 Other comprehensive in come 

a) (i) Items that will not be reclassi fi ed to pro fit or loss (28.02) 

(ii) Income tax relating to items that wi ll not be 
reclassi fied lo profit or loss 7.80 

b) (i) llems that will be reclassified to profit or loss 5.04 6.41 18.51 11.45 17.39 63.84 

(ii) Income tax relating to items th at w ill be 
reclassified 10 profi t or loss (1.47) (1.87) (3.33) (3. 10) 

Total other comprehensive income/(loss) ne1 or tnx 3.57 4.54 18.51 8.11 17.39 40.51 

9 Total Comprehensive incornc/(los:s) (7+8) 1,366.93 4,848.4 1 781.62 6,2 t5,J4 1,483.29 5,037.33 

Altribu tnble to: 
Shareholders or the Co mpany 1,531.1 9 4,713.28 583 .50 6,244.46 1.328.04 4,3 17 .74 

Non Controll ing interest (164.26), 135.14 198.13 (29.12) 155.26 719.59 

10 Pnid-up Equ ily Shnre Capila l 840.44 840.44 795. IO 840.44 795.10 795.10 

(Re. I/· per Equity Share) 

11- Ean1ing:s per slrnrc 

(Face Value of Rs.!/- each) 

(a) Basie (In R1.) 1.83 5.81 0.71 7.59 1.65 5.39 
(b) Diluted (In Rs.) 1.83 5.65 0.70 7.49 1.61 5,20 

12 Weighted average equity shares used in computing 

earn ings per eq uity shnre 

Bas ic 8,34,02,860 8, 10,89,792 7 ,95, I 0,000 8,21 ,43, 169 7,95,10,000 7 ,92,48,634 
Diluted 8,34,02,860 8,34 ,57,103 8,35,74,627 8,33 ,20,356 8,35,74,627 8,33, 13,261 

I 
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Zen Technologies Limited 
CIN :L 72200TG 1993PLC0 15939 
Consolidated Balance Sheet as at 30 September 2023 
(All amounts in Indian Rupees in lakhs, unless otherwise stated) 

S.No Particulars Note As at As at 
No 30 Seetcmber 2023 31 March 2023 

I ASSETS 
(1) Non-current assets 

(a) Property,Plant and Equipment 4A 7,206.51 6,798.72 
(b) Capital work-in-progress 4C 191.73 

(c) Right-of-use asset 4D 213 .62 162.72 
(d) Goodw_ill 4E 115 .80 115.80 
(e) Intangible assets 4B 415 .32 447 .20 

(t) Financial assets 

(i) Investments 5 224 .22 224.22 
(ii) Other Financial Assets 6 8,096.95 4,746.61 

(g) Deferred Tax Assets(Net) 7 222.26 1,405.44 
(h) Other non-current assets 8 107 .97 73 .53 

16,602.65 14,165.96 
(2) Current assets 

(a) Inventories 9 4,652.46 4,899.96 
(b) Financial assets 

(i) Trade receivables 10 12,916.01 8,539.24 
(ii) Cash and cash equivalents II 15,410 .08 11 ,025.36 

(iii) Bank balances other than (ii) above 12 6,773.97 5,710.99 
(iv) Other financial assets 13 1,146.36 1,043.52 

(c) Current Tax Assets (Net) 14 818.30 88.66 
( d) Other current assets 15 6,03 4.89 1,895.84 

47,752.07 33,203.57 

Total Assets 64,354.71 47,369.53 

II EQUITY AND LIABILITIES 
Equity 

(a) Equity Share Capital 16 840.44 795.10 
(b) Other Equity 17 37, 153.39 30,822.05 

Equity attributable to equity holders of the parent 37,993.83 31,617.15 
(c) Non-controlling interests 17 1,381.69 1,410.82 

Total Equity 39,375.52 33,027.97 

Liabilities 

(1) Non-cu rrent liabilities 
(a) Financial Liabilities 

(i) Borrowings 18 

(ii) (a) Lease liabilities 19.l 73.94 43.38 
(b) Deferred Govt.Grant 15.00 

(b) Provisions 20 302.01 282.96 

390.95 326.34 
(2) Current liabilities 

(a) F inancial Liabili ties 

(i) Borrowings 21 47.35 589.47 
(ii) Lease Liab ilities 19.1 67 .12 42.57 

(iii) Trade payables 22 

Dues to micro enterprises and small enterprises 440.60 74.03 
Dues to creditors other than micro and small enterprises 863.62 599.4 1 

(iv) Other Financial li abilities 19.2 1,747.36 1,009.91 
(b) Provisions 20 5.11 760.73 

(c) Other current liabilities 23 20,023.03 10,939.10 
(d) Current Tax Liabilities (Net) 24 1,394.05 

24,588.24 14,015.21 

Total Equity and Liab il ities 64,354.71 47,369.53 

(1)YY' ,;, /(~ { 

~ 41-



Zen Technologies Limited 

CIN :L 72200TG1993PLC015939 
Consolidated Statement of Prnfit and Loss fo r· the Half year ended 30 September· 2023 
(All amounts in Indian Rupees in lakhs, unless otherwise stated) 

S.No Par·ticnlar·s 

1 Income 

2 

Revenue from operations 
Other Income 
Total Income 

Expenses 
Cost of Materials and Components consumed 
Changes in inventories of fini shed goods, 
work-in-progress and stock-in-trade 

Manufacturing expenses 
Employee benefits expense 
Finance Costs 
Depreciation and Amortization Expense 
Other expenses 
Total Expenses 

3 Profit/(Loss) before exceptional items and tax(l - 2) 
4 Exceptional Items 
5 Profit /(Loss) before tax (3+4) 
6 Tax expense 

(i) Current tax 
(ii) Adjustment of tax relating to earlier years 
(iii) Deferred tax 

Total Tax expense 

7 Profit for the year (5-6) 

8 Other Comprehensive Income 
Items that wi ll be reclassified lo profit or loss 

Income tax relating to items that will be reclassified to profit or loss 

Net other comprehensive income to be reclassified to:profit or loss in 
subsequent periods 

Items that will not be reclassified to profit or loss 

Income tax relating to items that will not be reclassified to profit or loss 

Net other comprehensive income not to be reclassified to profit or· 
loss in subsequent periods 

Other· Comprehensive [ncome for the year, net of tax 

9 Total Comprehensive Income for the year (7+8) 

Profit/(loss) for the year is attributable to: 
Equity holders of the parent 
Non-Controlling interests 

Other comprehensive income/(loss) is attributable to: 
Equity holders of the parent 
Non-Controlling interests 

Total comprehensive income is attributable.to: 
Equity holders of the parent 
Non-Controlling interests 

10 • Earning per Share 
(!?ace Value of Rs.I/- Each) 
Basic earnings per share (fn Rs.) 
Diluted earnings per share (In Rs.) 

Note No. 

25 
26 

27 

28 

29 
30 
31 
32 
33 

46 

35 

34 

36 

For the yea r· ended 

30 September 2023 

19,894.84 
802.71 

20,697.SS 

3,653.84 

1,015 .32 
452.81 

2,564.15 
95.22 

411.59 
3,421.32 

11,614.24 

9,083.31 

9,083.31 

1,696.22 

1,1 79.86 
2,876.08 

6,207.22 

11.45 

(3 .33) 
8.11 

8.11 

6,215.34 

6,236.35 
(29.12) 

8.11 

6,244.46 
(29. 12) 

7.59 

7.49 

For· the year· ended 
,, 

31 March 2023 

21,884.62 
724 .74 

22,609.36 

7,853.05 

(1 ,989.86) 
760.34 

3;592.13 
407.55 
605.65 

4,407.82 
15,636.70 

6,972.66 
200.00 

7,172.66 

1,548. 71 

627.14 
2,175.84 

4,996.82 

63.84 

(3.10) 
60.74 

(28.02) 

7.80 
(20.23) 

40.51 

5,037.33 

4,273.81 
723.00 

43.93 
(3.42) 

4,317.74 
719.59 

5.39 

5.20 



Zen Technologies Limited 
C IN: L 72200TG 1993PLC0 15939 
Consolidated Statement of Cashflows for the Half year ended 30 September 2023 
(All amounts in Indian Rupees in lakhs, unless otherwise stated) 

A, Cash Flows from Operating Activities 
Net profit before tax 

Adj ustments to reconcile profit before tax to-net cash jlo,vs: 
Depreciation and amortization expense 
Profit on Sale of Property,Plant and Equipment 
Provision for Advance Written off 
Expected Credit Loss allowance 
Other non-cash items 
Interest [ncome 
Finance Cost 
Share based Payment Expenses 
Foreign Exchange Fluctuation 

Operating profit before working capital changes 
Changes in Working Capital 

(fncrease)/Decrease in Trade Receivables 
(Increase)/Decreasc i11 Other financial assets 
(lncrease)/Decrease in Inventories 
(lncrease)/Decrease in Other Current Assets 
(lncrease)/Decrease in Other Non Current Assets 
lncrease/(Decrease) in Trade Payables 
lncreasef(Dccrcase) in Other financial liabilities 
Increase/(Dccrease) in Other Current liabilities 
Tncrease/(Dccrcase) in Provisions 

Cash generated from /(used in) operating activities 
Income tax paid 

Net Cnsh from/(used in) operating activities (A) 

B. Cash flows from Investing Activities 
Purchase of property, plant and equipment and CWIP 
Proceeds from sale of Property,Plant and Equipmenl 
Advance for Acquisition of shares 
Interest received 

Capital Advance paid for acquistion of asset 
(lncreasc)/Decrease in Other Bank Balances 

Net Cash from/(nsed in) Investing Activities (D) 

C. Cush nows from Financing Activities 
Increase in share capital 
Procecds/(Rcpayment) of Long tem1 borrowings 
Procccds/(Rcpaymcnt) of Short tenn borrowings 
Purchase of Treasury shares by Zen teclmologies welfare trust 
Dividend paid 
Payment of lease Liability 
Finance costs paid 
Amount received towards share warrants 
A.mount received towards Compulsory Convert ible Debentures 
Principal portion of the lease liability 

Net Cash from/(used in) Financing Activities (C) 
Net Inc rease in cash and cash equivalents (A+B+C) 
Cash and Cash equivalents al' the beginning of the year 
Cash anrl Cash equivalents :1t the end of the ye:11· 

For the year ended For the year ended 
30 September 2023 31 March 2023 

9,083.31 7,172.66 

411.59 605.65 
(0.93) 

91.18 
17 . tO 38.83 

(31.43) 
(439.64) (642 .05) 

58.61 345.64 
212.90 44.21 

(126.84) 37.27 
9,308.21 7,569.85 

(3,337 .11) (4,.?5554) 
(3,423 .08) 6,282.07 

250.05 (2,404.85) 
(3 ,877. 11) • 275 .32 

(34 .17) 167.33 
(408.92) (561.74) 
(403 .10) 424 .64 

9,392.03 5,202.88 
13.05 675.88 

7,479.87 13,075.84 
(1,172 .02) (1 ,439.65) 
6,307.85 11,636.19 

(588 .87) (1) 1489) 
1.10 

(252.84) 
39533 646.94 

( 167 .55) 
(1 ,050 .83) 550.62 
(1,411.92) (369.07) 

(573 .80) (758.18) 
0.16 

(600.28) (966.13) 
(166 .81) (79.23) 

(7 .29) 
(57 .05) "(345 .64) 
750.24 

(15.49) (39 .14) 
(670.33) (2,188.31) 

4,225.61 9,078.81 
II 184.47 2 103.63 
15,410.08 11,182.44 

a) The above Cash Flow Statement has been prepared under the "Indirect Method" as sci out in the Indian Accounting Standard (Ind AS-7) -
Statement of Cash Flows. 

b) Cash and Cash equivalent s include following for the Cash flow purpose 

Cash and Cash Equ iva lents as 11cr Balance sheet 
Less: OD/CC accounts fonning part of Cash & Cash Equivalents 
Cash and Cush Equivalents for the Cash flow statement 

For the year ended 
30 September 2023 

15,410.08 

15,410.08 

For the year ended 
3 I March 2023 

11 ,025.36 
(157 .08) 

11,182.44 



Notes to Consolidated Un-audited Financial Results for Quarter ended September 30, 2023. 

I . The Financial results of the company have been prepared in accordance with Indian 
Accou nting Standards (Ind AS) notifi ed by the Companies (Indian Accounting Standard) rules 
2015 as amended. 

2. The aforementioned results have been reviewed & recommended by the A udit Committee and 
subsequent ly approved by the Board of Director at its meeting held on October 28, 2023 . 

3. The Group 's operations predominantly consist of Defence and Homeland . The Group ' s Chief 
Operati ng decision Maker (CODM) rev iew the operations of the Group as a single reportab le 
segment and operati ons from other than Training & Simulat ion does not quali fy as a reportab le 
egment as these operations are not material. Hence there are no reportab le segments under 

Ind AS I 08 . 

4. 40,64,627 Compulsory Convert ible Debentures (CCDs) have been converted into equi ty 
shares on May 24,2023 , allotted one eq uity share of Re. I to each and weighted average 
number of shares outstanding have been considered for Basic EPS (post conversion) and 
Diluted EPS (pre-conver ion). 

5. 4,69,633 convertible warrants have been converted into equity shares on May 24, 2023 , 
allotted one equity share of Re. I each and we ighted average number of shares outstand ing 
have been considered the same for Bas ic EPS . 

6. During the half-yea r ended September 30,2023 under the Zen Technologies Limited Employee 
tock Option Plan-2021 , the Company has further purchased 1,59,876 shares from the 

secondary market 

Conseq uent to accounting for treasury shares in the standalone financ ial statements, the 
weighted average number of shares considered for computation of ea rnings per hare (EPS) 
has reduced re ulting into increase in basic and di luted EPS of conso lidated resul ts. 

7. The figures for previous periods/ Year have been Re-casted and Regrouped, wherever 
necessary. 

Place: Hyderabad 
Date: October 28, 2023 

A., 

Managing Director 
DIN : 00056050 
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