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Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results 
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Xpro India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (' the 
Statement') of Xpro India Limited ('the Company') for the quarter ended 30 September 2023 
and the year to date results for the period 01 April 2023 to 30 September 2023, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligalions 
and Disclosure Requirements) Regulations , 2015 (as amended) ('Listing Regulations') . 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recogni tion and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (' Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance wi th the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytica l and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we wou ld become aware of all significant matters that 
might be identified in an audit. According ly, we t express an audit opinion. 
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Walker Chandiok &'Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Cont'd) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regu lation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), includ ing 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Ashish Gera 
Partner 
Membership No. 508685 

UDIN: 23508685BGYCVJ7573 

Place: Delhi 
Date: 06 November 2023 
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30 , 2023 

(INR in l a ~ s) 

a) Revenue from ('per(l\ions 1 0~97 .42 1308918 1340039 2408660 2~j';J.73 5109703 
b) Other iflc.orne 26662 10891 10659 39553 167 36 384.72 

I Income 11284.04 13198.09 13506.98 24482.13 29531.09 51 481.75 

a) Cost olll1 .. h~/idls COH~umed 7594.42 8!J60 37 e1354.34 16574.79 2il13575 3d';'~5 04 
b) Chony,:,; in invenlvrie~ 01 flni~hed 9"., .. 1s and wor\.:. (9033) 10971 262.52 1938 31403 

i n ,pIOY''! ' ~ 315.25 
c) EIl1IJ;oy~~ berlt< fils ~"Pi'r. ~~ 794.40 80888 753 80 1603 28 155180 ~r)1)6 91) 

Fin .. nc", cos's 128 06 176.16 182 OS 304.22 40334 75319 
OelJr~c iiition arid amc.rti!,dlion E-' reJll> E- 291.64 29480 29356 586.44 56a 38 1152.18 
Other e ' re(o ~o: S 1211 .49 1261.74 1623.77 2473 .23 3147.83 56~6 06 

I expenses 992968 11631.66 11970.04 21561 .34 26141.13 4555868 
before lax (1-2) 1354.36 15613.43 1536.94 2920 .79 3389.96 5923.07 

expense 
a) Current t,h 212 50 245.77 .15827 7.83 
b) Dt.'f.,.Hed ta:.: l? , poSn ~ t.':(lo,eJit) 19399 191.12 (72.48) 385 11 (72.48) 141 153 
c) Tax arljn~tmeftl lor earlier year$ 
Net Prolit lor the period (3·4) 947.87 1129.54 1609.42 2077.41 3462.44 
Other 'vrllprehen~i'le irM;Orne 

Items !lId! will oot be rec.laHifit-d to pfl)~1 0l 1{ 5 ~ 

(i) ReJ"! • .,. ilSurernen\ of der, n~d tener,l pians (0.05) (006i ("5) (770) 
(ii) Il"IW'l\e tEP relating to il(::r"t1s Ural will nol be 002 
rec ;iI ~s :fied 10 puJl1 or II.. ~~ 
11(::111$ thaI will be rtclassir.ed to pru~l or k$~ 

(i) Change in fa lc value of laAlree bonds 0.02 11.48 7.26 (21 58) 
(ii) Income \a) reidting to ilt:ms that will be (289i 
reda!>Mied to puill or I(,}s 

T ot.;l other tomprehf::llsive IJ)(;(oI tr(:: for the Pef'c.d (0.03) 855 3.41 852 (29.28; 
oll.v) 

corllprehensive ~vmio for t ,.:: period (c.olllpr i!.ing g47 .84 1138 09 161283 2(1~5 93 3.133.16 4514.76 
PrQ~t and o~,er c.Qllopr~heJls.iye iflGome for the pefivd 
(5 .. 11 
Paid·up equity shan; (.Opitaf (Fa(.e value: INR 10 2067.22 1821.22 1772 02 2067 .22 1772.02 1821 .22 

21533 81 
(of fNR10 elKh) (INR) 

• 4.64 • 6.20 • 9 08 • 10.75 • 19 54 2557 
• 4.64 • 5 94 • 8 59 • 10.75 • 18.44 2435 

'No, allnu"lli~ .,.d 
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Statement of Asstts and liabilities !SLandalone): 
!INR in tal.s) 

As at As at 
Particulars SeplemDer 30, 2023 March 31, 2(123 

UnaLldiled Audited 
A ASSETS 
1 Non,CLl ffen! assets 

a. Property , plaflt and equipment 145,054 15081.26 
b. Capilill wofl(-in-plOiJre ~ s 101061 261 20 
c. Right-of·use a~~" ts 884 .12 91009 
d. Other intangible aHtl~ 

e. Fimln('lal g,s ~ts 

(;1 I n~eHments 477 83 46633 
{iiI LI)(l lls 20.13 22 13 
(iii) OUrel (Irlancial a ~, eiS 261 96 341.43 

I. Non-cullcnt Ia.~ asse ' ~ (ne1) 226.40 171 80 
g. Other non-current as ~Hs 392 1.28 3557.' 3 
Total non·cu rrent assets 21353.47 20811.67 

2 Currenl auels •. Inventories 4£14132 473207 
b. Finauci(ll a~Hls 

(;1 Trade re~eiya~les 4137.97 509839 
(ii) Cash and cash eQIJivalents 16.23 12.43 
(iri) Other Bank b(l l afl Ce ~ 12'57.70 ~OO I . 11 
(iv) LvMIS 16 52 12.401 
(v) Othel financial a \~ ~r.s 18.14 1209 

c. Ottrer currer.! a\~e ls 214.25 33319 
Total current a $$e\s 218(r2.13 13201.72 
Tolal assels 43155 60 3401339 

8 EQUrTY AND L1ABILlTIES 
1 Equity 

a. Equity share c.apital 2067.22 1821.22 
b. OUler equity 3~B290 215118 1 
Total Equity 3440012 23)5503 

2 lIabHlt les 
Non-current liabilIties 
a. Finallclal liabilitit's 

01 BOlrowings 6~5 18 95637 
{iil Le a~e liabiHl;es 2(17. 14 22695 
(iii) Olhel fi roancial lialriliFes 9.27 6.57 

b PfOvi~ iolls 74.44 1898 
c. Do?rerred tel> liabill1i~s (nel) 133331 94533 
Total non·current lIabllllles 2~79 34 21 54.20 

3 Curren t liabilities 
a. Financialliabililies 

Iii 6QHOwings 222989 2648.'13 
(ii) Lease liabilil ies 385' 36 " 
(ii i) Trade parables 

. IQlal out5-laooing d'Jes 01 mrcro 218.1 4 141.04 
enltrpl ises and small enterprises 

. klla! QU{$tallding dues of GreQit(llS oIlier 33" 83 489688 
thall miuu enle-rpfiH S and Sflldll enlerpri ~es 

(iv) OUler finahl.;alliabllities 383.19 251.04 
b. Other curfenlli"bililies 213.28 530.33 
c. Currerot tih liauililies 48.27 
Total cunenl liabihtles 6476.14 8504.16 
To1a1 liabiliti es 8755 48 1065836 
Total equity and lIabil ltles 43 15560 3401339 

COfltd . 
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Cllutillllll/.ioll sfiut 

Stal(:men\ 01 Cash Flows (Standalone): 

(INR in I", s) 

6 months ended 6 monU15 ended 
Particulars September 30. 2023 So:Plember 30,2(122 

Unaudited Unaudile<i 
A. Cash now from Operating AcUvltJcs 

Net pro lil belore la~ 2~2Q.79 338996 
Adju~ lme(\~ for. 

D-:prlf:cialion and ameortiHllion (lIel) 56644 58838 
EW HS provision \'Irilten bac~ (5\ 89) 
IrM I ",~ t i(lo..Otlle (25994) (7380) 
FOIAign currency translation (nell (21.47) 1522 
Fiudflt.E' (O~ \S 304.22 40) 34 
Plum on s(tie of pr(\llerty, piant and e'1 'Jipm",ol );231 

(00'8) Dividend ifk.ome 005 
Operating Profit before Working Capital changt's 3472.87 4323.02 

Mo~emen l in flnane,al r. ~ s eI 5 72.34 (13.70) 
MQ~emen l in trade l e<eiv(l~It's 961.16 50864 
Movement in eUler assel$ 129.46 153 14 
Movement in Invtlnlory (209 25) (222.231 
Mo~emen t in fio ilr";:lal l i ab i!ili~s (1241.10) 106303 
Movt!fllant in QUler liabili!>o::s (317 .05) (7 .32) 
Moy-ernent In provl~ions 5535 (40. 16i 

Cash flow generated from operaUons (gross) ;;13.78 ';;44;) 
le) ~ : t" , ,,, ~ p;; id (no::t) 454 .60 51.58 

Net cash flow generated from operating activities (A) 2459.18 5712.84 

8. Cash flow from Investing activities 
pur(.h a ~ e of p fo~.erty, plant and equipment and Intanyible a~~ e t~ (118897) (27658) 
(including al1jlJs!ment on iI(.(oUIlI of capital wo.t..·in·pfOyre$S. 
Gapi tat advalled and tap;lal creditors) 
r( c·reeds ffum SOlie of prOrlerty, plant and eQuipmel'll 998 
Divid,;nd received 005 008 
Inlerest ft-ceiyed 2~3 89 6802 
PfO( ~<:,ds frurn maturity of ri. E'd depo,i\s 4.45 
InY~Wllen t in r"1 ~1 dep\·si\S 1945659 _(14151t 

Net cash flow (used In) Investing activities (B) 10377.19 350.03 

C. Cash flow from financing activities 
Dividend paid (409 13) (232.57) 
Prv(ee1s ffum (Ofly ertible walfanls 9372 60 
Principal paymenl of iease liabilit'es (17.71) (11 .13) 
Inl er~$\ payment of I€o ase liabili lies (14.40) (11.99) 
Re~·,;ymlJnt of long·term borrowings (301.19) (4201 .11 ) 
Repayment 01 short-teml bonowings (net) (4 18.54) (26160) 
Inl&rE'$\ paid i28982i i392.44j 

Net cash flow acnerated froml fused Inl financing activities {et 7921 .81 5110.90 
Net Increase In cash and cash equivalents (A+B+C) 3.80 251 .91 
Cash and cash equivalents at the beginning of the -penod 12.43 1665.85 
Cash and cash equi~alen ts at the end of the period 16.23 2117.76 

Gontd .. 
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COllt ill lin t iOIl sfit!et 

Notes: 

1. The ;;t:.c~e ~t"r,d,,\oI liI f~dlx:i al 'HUltS have b~ell revil:' .· .. ed by Ole Audit /))mmi!lee and aVJ1fOved by the BOard of OirWors at Uleir r~ ~pe'tNe me.;~n!lS 
held on November 6, 2(.l3. The statutory <ludi!! .... s of lIle Compdny have CQOduct;.d a lim'Ie<! ,e~iew of Iile$e financiill fe~tJlls . 

2. Tilt-so: standalone f, llallciat results have t. .:en ple~'a(ed in iI·;o:-ordanc.e 'Nith the ro:cc:-goi tion and meaSlJfemefll pri!lc1pl~s laid down in Indian ,:.ccounting 
Sldntlalds 34, Inlerim Fioall(;ial re~..,rtin9 find AS 34') prescribed under ~~~on 133 of the Companies Act, 2013 (,the At!'), and oHler a( C"outl~llg 
pflncipies generally ,,'- ' .:pled In India and is in complia(ICe with the pre~ enlllGon and di$(iosure requirements of Regulation 33 of Hie SEBI {listing 
Obligations and DI~c~r.,lJ re Re'luiremefll~l Rtgulaliolls, 2015 (as aillelld~) inclvdillg relevanl tilculars Issued by SEBI Irom timoS 10 time. 

3. The Company ope-Idles pre-dvmiAanUy wiltlin a singie rfpQr1dble busioe 5.S segn-.;:nt 'Polymer Phxe-ssing', alid preoominanUy in a sil'!:lle geogl<tphic 
H'grlloSnt i.e. India (as per hId AS 108 · 'S~ment repo!1ing ' j. There are no separate reportable busir,ess or olher geog1aphic s~]ments . 

4. The financial r~sults are a ren~clkoll 01 ecooomic and mal~ et Wlldilions in the quarter and six monlhs being reported. arlO ta~e account 01 subdued 
demand IOf con~umar durables and a ta loS fe swE iea~OfI fE'$ 'Jlting in 10iliel ofl·la~e and C>pe,alilg revenue As a leild~ supplier 10 Industrial buyers, 
the Company is in the nomlal ~('Ul"5e subjecllo the volatility In our c>ients' end·dem<lnd. We be1ie>loS such swings are 10 be e.pectw, and are trans,ent. 

5 Dividend of INR 2 (Rul'~ei Two only) per equity share 01 f,,\ {: value INR 10 eben for the flnallval y~a/ eoded March 31 , 2'.'23. was al!proved by 
sh .. ,e~,ulJers at Allflual Gel'!:"lal Me-eting held ALI9u~1 10, 2'.llJ and was paid OIl August 22, 2(1L3. 

6. On July 9, 2(123, in aGwdal'ce with earlier approval 01 shalellolders and following e .• e'ds~ of Uif: opliofl on payment 01 the balcmce 75% (INR 9372 60 
tacs) on warrants. the C-Omf,an), isStJed and allolled to Malabar India Fund limited (a) 16.40.000 equity shares of lNR 10 each fully paid·up at a 
premfum ol lNR 752 per t'quity share; and (b) 8,20.000 equity shares of INR 10 eelch as fuUy pald·up bonus stlares in the latio 01 one equity share for 
en:ry two of the said equity shares. After Ulis allotment. the issued Equity Share Capital comprise s 012,06.12,244 shares of INR 10 eac.h . 

7. On (lG1(ltler 13, 20U lIle Company has n<.Quired 2\.l% of the equity shore c..iIpi!ol 01 TP MereuI)' limited (a SpeVal PurpCo§ ~ Ve~clel pursuant 10 the 
Share Purc.hase Agree'nent ellle'e-:l inlo on September 13, 2023 with Tala p(t~II::r RerlewaLJle Ener9f Limited and TP Mer(.ury Limited for souf(.ing of 
~Qi <1f power Ulrough open attt'SS for the Company's Ranjang(l(ll"l Unit under Ule Group Captive Stherne. 

8. Pre",lo\Js peri.:.ds' figlJres have t,e~1l r~(OOped;fe(.lass ified vAlerEwer l"Ie\..e~ ~r)' to C(lffes~d with !he clJffenl Ptlliod's classirIl;.lOOnldiscl(>C;ure. 

Hong KOllg 
November 6, 2(on 

f? and on behalf 01 th.,7B0ard 

/?g: "- ~~ 
C Bhas\of 

MafJ<1yi/jg Di'fh /')/ & e/l,61 Elo',.u/ive 0(6, !if 
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 
Results and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Xpro India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of Xpro India Limited ('the Holding Company') and its subsidiary (the Holding 
Company and its subsidiary together referred to as 'the Group'), (refer Annexure 1 for the list of 
subsidiary included in the Statement) for the quarter ended 30 September 2023 and the 
consolidated year to date results for the period 01 April 2023 to 30 September 2023, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Report ing ('Ind AS 34'), prescribed under section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 



Walker Chandiok &,Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Xpro India Limited pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Cont'd) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in wh ich it is to be disclosed, or that it 
contains any material misstatement. 

5. The Statement includes the interim financial information of one subsidiary , which have not been 
reviewed by their auditor, whose interim financial information reflect total assets of'!' 2.03 lacs 
as at 30 September 2023 and total revenues of'!' Nil and'!' Nil, net loss after tax of '1 0.26 lacs 
and'!' 0.44 lacs, total comprehensive income of ('1 0.26) lacs and ('1 0.44) lacs for the quarter 
and year-to-date period ended 30 September 2023 respectively, cash flow (net) of ('1 0.83) lacs 
for the period ended 30 September as considered in the Statement and have been furnished to 
us by the Holding Company's management. Our conclusion on the Statement, in so far as it 
relates to the amounts and disclosures included in respect of this subsidiary are based solely 
on such unreviewed interim financial information. According to the information and explanations 
given to us by the management, this interim financial information is not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the management. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Ashish Gera 
Partner 
Membership No. 508685 

UDIN: 23508685BGYCVK3346 

Place: Delhi 
Date: 06 November 2023 



Walker Chandiok &,Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Xpro India Limited pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(Cont'd) 

Annexure 1 

List of entities included in the statement 

Name of Holding Company 

a. Xpro India Limited 

Name of Subsidiary Company 

b. Xpro Global Limited 
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Statement 01 Unaudited Con,ol idal~d Financial Results lor Ille quarter and sht months ended September 30 2023 

I Income 
al RC~enue ftorn OJI~<ltions 
b) OUlerin(.QIlle 

Total lnc.ome 
2 Expenses 

a) Cost of m~I",i<!ls wp!sumed 
b) CI,au'Jes in InY"e(lt()li~s of finj~liE-d gwJs and wolk-

In.progreso 
c) Enl~io ,..,,; ben~lits e . per' ~6 
d) Finill" e ~ o.K IS 

e) Df.1.orec.i ation and anllirti$,;lion e'p"nse 
Q 0ln6f e ' f'~Il~~ S 

Total expen$U 
3 Profll before tax (\-2) 
4 Tax e~ pense 

a) CUlhllllla~ 

b) O".t"l<ed la, "'rer,s",! (cfedit) 
c) Tax adjustmelll 101 ecliliel years , Net Prolil for tile period (3-4) 

6 Other (,(10111i11:1,ellsive IO(V0103 
(a) Items thai wi. not be rec.litSsifted 10 Plvlil ork-~s 

(0 Re(lll; l lUremenl of d"fll'l.;d benef,1 pi<tflS 
(ii) loc.ome lao.le1atillg to itim~ thai wiU nol be 

re<:lits!lfied to pror,t or lOSS 
(b) Itemslhal win be re<.l~~sifjt!(\ to pro~t or ,,;~ ! 

(I) Change In fair value 01 toU. lree bonds 
(i) fnCMle ta.. r,;.;~ting to ~illns 111,;1 wi,'! be 

fec:"ss ifor;d 10 pror,t or lo s.! 
Total oltlef(.()fll!Jrehel lsive inaltne for Ihf: pel;OO (nelof 1M) 

7 Tot.ll c.onrpleheosive irlcornr. lor the periQ.1 (c.orr1jlfimg 
Pr o~t and oUlcr CQil ll!rllhenSive if\(.Qlne for the p~rivd 

1'''11 
8 PfQfil fOf UrE p"'iod al!,ibulilble 10 

a) Owner$ of Ule Company 
b) Non-conlfollrng inlerest 

9 Otl,,:f W11prehe"si'le h"onle for lI1e period altribul~blr 10 
a) OWno:fS of Ule ConlptV1~ 
b) Noo"(orJlluli'OQ il~le ' ~~ 1 

10 Tolal co~,plehf:IISive 111(0",':; lor the pefiod al!fihu l~hle to 
a) Owners of the Company 
b) Non'«lfllronin9 ",1t'r~.1 

II Paid·up t'Quity share c.~p;I~1 (Fa(,. value ' tNR 10 per 
sllarol) 

12 OIlier equity 
13 Eamill\ls per sll~re (of INR 10 ~~~) (INRI 

(a) e ~sic. 
(b) Ollul"d 

· ~lot alinUllh~o:r:I 

I~V / OO~ 0:: -I 
\ 0.. Ii) 

~ 

INR In lacs 
3 months end .. d 6 months fnded Yei! lind"d 

eptember 30 June 30 S .. plMlber 30 S .. plell1be( 30 September 30 MarellJ! 
2(123 2'O2l 2Ct12 202J 2022 2013 

Unaudilt"<! Unall(lill;d UnaudilHi Unaudited UMudill!d Audiled 

109'17 42 1308918 13400 39 2408660 2.;.,6373 5109103 
28662 10891 106 59 39553 16736 38555 

11284.04 13198.09 13506.98 24482.13 29531 .09 51482.58 

759442 898037 8854.34 16574.79 20135.75 3d~{!5 04 
19033) 109.71 26252 1938 31403 3t525 

794.40 ~08 88 753 SO 1603 28 1551.60 3(,,)6 96 
12806 176.16 182 05 304.22 t0334 75319 
29164 29480 2~3 56 ~86.44 56838 1152.16 

1211.75 1261 92 162391 247367 314803 5(»1) 88 
9929.94 11631.84 11 970.18 21561.18 26141 .33 45559.50 
\354.10 1566.25 1536.80 2920.35 3389.76 5923.08 

21250 245.77 45827 7.63 
19399 191 12 (72.48) 385 11 (72.48) 1411 .53 

10l~) 1003) 13' .69) 
9t7.61 112936 1609.31 2076.97 3462.27 4536.41 

100') (006; (365) 10.11) 17.70) (023) 
002 002 006 

002 11.48 7.26 1150 (21 .58) ())o4) 
1289) (289) 11 .62 

(003) I 855 3.41 '" \29.28) (2159) 

941.55 1137.91 1612.72 20S5 ':9 3412.99 01514.82 

947.61 1129 36 160931 207697 3462.27 4536 41 

1003) '" 3.41 86' (2928) (2159) 

94758 1137.91 1612.12 2055.49 343299 451.:.82 

2067 .22 1821.22 1772.02 2067.22 1772.02 1821.22 

215K49 

• 4.64 • 6.20 • 9 08 • 10.75 ' 1954 2557 
• 4.64 • 5 94 • 5.59 • 10.75 ' \8.44 24 .35 

Conld .. 



Xpl'gf rldia 
(Ollt illll~': ;'~~1 sfu,>/ 

Statement of Assets /Ind Liabilities (Consolidated): 
(ItJR In I~ cs ) 

P"'\;';V1ilf5 

Non·currenl l5se!s 
a. PIOjlerty, pi~nt and eqllipm~nl \t550 54 15081.26 
b CapitalwOlt-IIl-prugre l! 1010 61 261 .20 
c. Right·of·u\e aHels 884.1 2 910.09 
d, Olhel inlaflgib1e c. ~So'·ts 
e. Financial lSHts 

(i) IrlV ~ $~Mnl~ 47633 464.83 
(Ii) lo~n$ 2073 22.13 
(II.) DUler fillcOr,cial (I ~t~ 261 .96 341 .43 
D .. I .. rred la, ~ " .,ts (11,;-1) 

g Non-CUlftMI la . a'~ .. ls (uct) 22~.40 17180 
h. OU,el non·current a' s ~ ls 

Total non·current 8$$el$ 
Cunentuul& , IIiVEoillol;es 4941 39 4732.13 
b. Finiijlc:iat as ~ t ls 

(i) Tralle fec e~ablcs 4131.97 5Oil839 
(i i) Cash and ca~h i'11lJ i v~ lt~~ 18.12 15.16 
(iii) O\her Bllilk balc"'~ "' ! 12457.70 30(11 .11 
(iv) Loans 1652 12.44 
(v) Oilier fill .. noal aHels 12 

c. OU,e, CUITent ~ .,e:$ 
Tolal current assets 
Tolal anl'ls 

EQU ITY ANO LIAB il ITIES 
Equity 
a. Equity .\ollare Wlpilal 
b. Othe, ~Quily 

Tolal Equity 
lIablu" es 
Non·curreni llabli ll ies 
a. FinitlM;;alli~bilil;"'s 

(i) Burrowin!lS t'SS 18 9-5637 
(ii) l ! ~ ~ liabililo=s 2071 4 2~9-5 
(IH) Other financialliabilit'e5 9.27 657 
Pro~ b,ons 74.44 1898 

c. Odell",tI ta.liabi1i1it:i ; (nel) 
Tolal non·current liabilities 
Current U.bilities 
a. Findrtcialliabililjes 

(i) 60uo",i rlgs 2229 89 264833 
(Ii) Lu.~ liabilitieS 38 54 36.44 
(III) TI~de pilyatrles 

. 101 011 outs \ilndinQ du(>s or mio;fQ 218.14 141.04 
t:lllt I JlI ~ e S and small t lltl;(prbt"s 

- Ivlal outstanding dues or crtdil0l6 olher 334483 489750 
tha" fl liclO tilierpr~ t' ! and ~mall erllerpr~e5 

(iv) OU,el r.lliiUo,;;al liabilili .. s 383 19 251 .04 
b. Other cUlient habilit> .. s 21358 53033 
c. Currenlta. liabilities 
Total CUl rent liabili ties 
Total liabilities 
Tolal equity and liebi lltits 

i<~ 
COI'lld 

(b °o~ lL .-

V g 
~ 



xprpindia 
(ll/lrillllat.;On $~ut 

Statement 01 Cash Flow& (Con~olldaled): 

(I NR in I~t.-S~ 

6 n)Qlllh$ ertd~ 6 monlhs eMtd 
Stpl~ fl lber 30. 2\1n September 30, 2022 

Unaudill'd Unauf1ilpd 
A. Casll flow from Op&ratlng AcliviUes 

Net pul,! bt loo !: la o 2920 35 3'3~9.76 
AdjuSlrllt:nts 'or. 

Dtptt,;aliOll and .. m,,(to~~livr, {ntltj 566 44 SS8 38 
E"·H pr(WiSlon WI'II!!n b.....-:~ (5~ 89) 
!l,te til i/loom!: (25~ 94) (lJ.SO) 
FOf@ign currE;ncy li ar, ~llIl ion (n,; \) (21.47) 15.22 
Fin"llce{~ l s 304.22 40334 
PIUr.! on sale 01 Pfii\wty. piant and equipment ::23) 

10 08' Oiv~1enil Ir,.:ljme 0.05 
Operating Profit before Working CapJlal changu 3472.43 4322.82 

Mo~em~1I1 in fln,me;'" a~!etj4 72.34 (13.10) 
Mo~~ment in trado r.;(eivab1es 961.16 Ma64 
Mo~&menl in oUlef aHH~ 12939 153 12 
Movement in invtlil lory (2'~ 25) (222.23) 
Moven",nlln lin ,,"~idi iial.iiilies (1241.10) lOo21?1? 
Mo~eml:nt in oth ~ r Uabililies (317 36) 1J'3~1 Mo~ellll:nl in proV,~i (.H1S 5535 40.16 

Cuh flow generated Irom operations (gross) ~:22.94 '::4~:) Le;;' ld' ,,! paid (ntl) 464 .60 5155 
Net cash flow generated Irom operating acll~Wes (A) 2458 3~ 5712.61 

B. Cash lIow from InvuUng activities 
PUla.",., 01 pIOj..efty, pl.,'llend equiprlltlll, and inlangible as , ..t~ (118897) (21658) 
(lIlcluding adjlJsllllan\ on acwunl 01 callilai WOlk.ln.prOjjI t'H , 
cap lal adval >{ E-s and (~pilal Cle-IUOI)) 
FI~ ... .... ,js frum S;;i! 01 prcp~rty, pi.,nl and equipment 998 
Dlyldel'\d rH·e;"ed 005 008 
In[I:'1:51 received 213.89 6602 
F' (·. te;j~ frc.m malurity of 1;. HI der.-O$ils 4.45 

1141 55' Inv(>$ lmenl in fi' M depos 'ls J~4~~ 59 
Net cash flow (u,ed In) InytsUng activities (B) 10377.19 350.03 

C. Cuh flow from IInanclng activit ies 
Diyidend paid (41)9 13) t232.57) 
Fro-.",,,,·"l5 frCom GCol'\vertihle warrants flj7260 
Princ1p<'t pa)'m,;n\ of l e~H liabili lies (17.71) (\ 1.\3) 
Illl t:le$1 ptlymtu! of le ~l e liabilil ,!,} (14.40) (11 99i 
Rel,aymcn! of long.lenn borro .... ings (301.19) (4201.11) 
Rtf.o~ym;:fll of shof\·lelTn bvrrvwings (net) 

1
4185

;: :l" ~i Inleles!pa~ iU982 3:92.44 
Net cash flow lIenor.ted froml fused Inl linancinQ actiYl ties tCI 7921.81 5110.90 
Ncllncruse In cash and cash equl~alenls (A+B+C) 2.96 251 .68 
Cash ,nd cash eq~lvatents allhe beginning of the ·perlod 15.16 1871.19 
Cash and cash e ~I~alenls al the end of the eriod 18.12 2122.81 

COlild 



xprRfJdict 
(()lItiI!Ul1i;'~'" stir ,'1 

Nol~s: 

1. The abo,., (,)n~oIid .. t~d ~!I,,"c.ial r~ 5u lt$ ha~e b,,~'l re~i~d by \he Audit CoolruiHef: and alJ~ rOoleo.j by Ule Soard of ml:c\ols al Uleir (e5~tNe 
m .. "Ullgs held on November 6, 2023 The s l~h . tory aurliloJ") o/the Holding Compali~ have (oodu(t~ a Umiltid review 01 the,.: fm,HI,ial re~\Jlls 

Th('!~ (O"~IJi(jdl .. d rillili teial results have beel'\ ~Ht'p .. re<l in 8ccordancewith Ihe r",~oJni~vn and m~a~ ufellt'nl prio-.;ilJ'''; la id clown r. Indian ,L,counting 
Standards 34, In(""im Financial rerMing (Ind AS 34 ') prH(,iliO?\! u nd~r ~ .. don 133 of the COllll/illiies Act. 2013 ('the Ac!'), and other am ,unting 
p rjflcjl!: ~ ' Qi:!leraily am:plo:J In India and is in (.OllIlllialfl.'e wiUI Ule p' l'st'nlation and di ~losure requirements 01 f: "'Jul~tioo 33 of tile SEBt (Usting 
ObligationS and Di~{.IQ~\J re R~quiremffits) R~UI"liOt1S , 2015 (as amefld8'l) including r",levanl circulars i~~\Oed by SEBI from ~nle to ~me , 

The u.ol~l)l i d .. l€:d ~llan~ial r~ SlIlts In(lude the re$l,Ilts of the H(\lding COnlfJany 'XfJfO India Linlilt-d' and its wholly Q\'jno:tl 5ubsi:liary ' XpI0 Global Limited' 
1("JeUler I",f€:fl€d to as the 'G'o~p' 

4. The 9fOlJP ol!eral~ prl?dOll~n atiU t WjU,in a ~ift~;~ rt.'l (Jrtalile blJsill€:s ~ so:glllent 'Fv/}'mer PI (..;; ,,~~ ing" and mainly in a sinyie gt-C<Jlaphic k]m~nll.e . 
. India (a~ per Ind AS 108· ·S~Jf1'~nt ff:portingl There are no separate rep,)rtable busines; or other 9,..y,J"lphic !'-Jmenls 

Oivldend of INR 2 (Rupee~ TwO only) per equity share 01 fa·: ~ \'alue INR 10 ear,t, for ale Flllal lCial y~a r ended M,llch 3 t, 2023, was apprO'led by 
5ha,,,,holders at Atlnu~1 Ge .. "" all-keU'19 h~ld Augusl 10, 2un and was p!\id on AIJ!l 'Jst 22, 2'123 

6 The financial ro;-~ults are a r .. r.eclion 0/ e(Q(lomic and mclr'-et corrditions W'l the quarler and six morolhs be ing rE.'pox1ell . and ta,e accoont of subdued 
demillid lor {.(,I 'sumer durabies ani! a lo l~ le$~ .. e ! e d~OIl rHu l ~rlQ In lower off·la ',,~ and (lp~ r atiI\9 rever.\Je" ,6s. a lead:ng supplier 10 industrial bU)'e~, 
IIle GrOlJp is in !he nomlal C('l~~e sl!b~ct (o Ule volatility ill our Cl i~f!ls' end·demand. We believe slXh Sl'Iillys alC: 10 be t'I't'cled, alld are lIa l\Sien\. 

On July g, 2'.'13 In a((ordar."" with ear1iar apPlOval of slia.etouldtfS and folio rAng e . ~,d~e of U,e oplkm on paym.:nl 01 the billance 75%(INR 9372 60 
I ..... S) on wanilllts, Uie Holding Corn~ilny bu.;-d and allDtI.,.j 10 lAalaLar India Fund limited (a) 16,40,000 eqUity shares of n~R 10 each fult)' paid·up a\ 
a pltfliium of INR 752 per equity share, Dod (b) 8,20 0"10 ~quity shares of INR 10 eall as fully paid·up bonus shales in the ralio of one eQuity share 
for al'ery two of UI& sa"d equity s~~{es Aft~r this eHotrno?nt, Ul'; !S$J.;.d Equity Silare Ca~il.dl 01 Holding Company tomplisH of 2,06,72,244 shales 01 
INR 10 ~ach . 

On O,.ICIb"r 13, 2'.'23 the Holding COOlf/aoy hc.s ?,O:jUired 21;1% af the eqUity shilre capital 01 TP Mercury limited (a S~'@cl,! l Purp{os~ vetrit:!e) pursuant 
to \he SI'd!e Purcl',a ~~ A9r~em~nt e"I"I"d int{o on Sep1embtlr 13, 2(113 with Tata Power Renew~Lle Energy Limited and TP Mercury Limiled for 
sourcing of solar po .... er U,'W9h ()pe'l M(es~ 1m the R"nj"ngMIl Unit of Holding C(\fl lpaflY und~( th~ Group Captive Scheme. 

9. P'Ilvious pe,io,is' friJUles have h~n re<J'O\IpO;-dlll,·tlas$i~ed vmerhtlr nt<"--t~s.3 ry to (orr~ s ro()~ d wi th the cunell! pelk..J's cla~~;r.ca tiorl "disclosure . 

Hon9 KOllg 
November 6, 2u13 

For an.:! on behalf of the ~rd 

(",7ff 9~L~ ~ 
C Bli ilslar 
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