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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Xpro India Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement’) of Xpro India Limited (‘the Company') for the quarter ended 30 September 2023
and the year to date results for the period 01 April 2023 to 30 September 2023, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations').

2. The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (‘the Act'),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do-not express an audit opinion.
(J\\NQUFO/rd‘




Walker Chandiok & Co LLP

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly Financial Results
and Year to Date Financial Results of the Company pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Cont'd)

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Ashish Gera
Partner
Membership No. 508685

UDIN: 23508685BGYCVJ7573

Place: Delhi
Date: 06 November 2023
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2023

(INR in lacs)
|5 3 months ended | 6 months ended Year ended
eplember 30| June 30 [Seplember 30|September 301September 30| Maich 31
2023 2023 2022 2023 2022 2023
Unaudited | Unaudiled | Unaudiled | Unaudiled | Unaudiled Audiled
1 |Income
a) Revenue lrom cperalions 10097 42 13049 18 13400 39 24086 0 2436373 51097 03
b) Other inuome 286 62 108 91 106 59 36553 167 36 384.72
Tolal income 11284.04 13198.09 13506.98 | 2448213 2953109 | 5148175
2 |Expenses %
a) Costoof maledials consumed 7594 .42 8950 37 £854 34 16574.79 2013575 | 3464504
b) Changes in invenlories of fimshed gouds and work- (90 33) 109 71 262.52 19 38 31403
in-progress 315.25
c) Employze benelits eipense 794.40 808 88 753 80 1603 28 1551 80 3005 96
d) Finance cos's 128 06 176.16 182 05 304.22 403 34 75319
) Depreciation and amortisalion & pense 291.64 294 80 29356 566 44 54838 1152.18
f) Other eapences 1211.49 1261.74 162377 247323 314783 5636 06
Tolal expenses 992968 | 11631.66 11970.04 | 21561.34 2614113 | 4555868
3 |Profit before tax (1-2) 1354.36 1566.43 1536.94 292078 3389.96 §923.07
4 |Tax expense
a) Currenl lax 21250 245.77 - 458 27 - 7.83
b) Deferred tax expanse/{uiedil) 19399 191.12 (72.48) 38511 (72.48) 141153
¢) Tax adjusiment for earlier years . - - - - (32.64)
5 |Net Profit for the period (3-4) i 947.87 1129.54 1609.42 2077.41 3462.44 4536.35

6 | Other comprehensive income

() Mems thal will not be reciassified to profil or loes
(i) Remeasurement of defined benelil plans (0.08) (0 06) (3 85) (0.11) (7.70) (0.23)
(ii} Income lax relaling to items thal will not be . 002 - 0.02 - 006
reclassified to piofit o loss

(b) Items Lhal will be reciassified to profitor les:

(i) Change in fair value of lax free bonds 0.02 11.48 1.26 1150 (21 58) (33.04)
(ii) Income Lax reialing to items that will be - (2 89) - (2 89) - 11.62
reciassified to profil or loss
Tolal other comprehensive income for the penod (0.03) 855 i 852 (29.28) (21 59)
(nel of las)

7 |Tolal comprehensive income for the perod {comprising 047 84 1138 09 1612 83 208593 3433.16 4514.76
Fiofit and other conmpiehensive income for the period

(5+6))
8 |Paid-up equity share capilal (Face value: INR 10 per 2067.22 1821.22 177202 2067.22 1772.02 1821.22
share)
9 | Other equity 21533 81
10 | Eamings per share (of INR10 each) (INR)
(8) Basic " 4.64 T6.20 *9.08 *10.75 "19.54 25 57
(b) Diluted "4.64 *5094 ‘859 “10.75 *18.44 2435

*Not annualiyed

Contd..
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continuation sheet

Slalement of Assefs and Liabilities (Standalone):

(INR in lacs)
As at As al
Particulars Seplember 30, 2023| March 31, 2023
Unaudiled Audiled
A | ASSETS
1 | Non-current assets
a. Property, plant and equipment 145450 54 15081.26
b. Capilal work-in-progre <3 1010 61 26120
¢. Right-of-use 2« <215 884.12 910 09
d. Other inlangible 2:cels - -
e. Financial ass¢ls
(i) Investments 477 83 466 33
(i) Loans 20.73 2213
(iil) Olher financial &« :#is 261 96 341,43
{. Non-current tax atsels (net) 226 40 17180
g. Other nan-current ac&ts 3921.28 3557.43
Total non-current assets 21353 47 20811.67
2 | Current assets
a. Invenlories 4041 32 473207
b. Financial assels
(i) Trade receivables 4137.97 5098 39
(ii) Cash and cash equivalenls 16.23 12.43
(iii) Other Baik baiances 12457.70 001,11
(iv) Loans 16 52 1244
(v) Other financial 2 #ts 18.14 1209
c. Other curment at<2ls 21425 33319
Tolal current assets 2180213 13201.72
Tolal assets 43155 60 3401339
B | EQUITY AND LIABILITIES
1 | Equity
a. Equity share capilal 2067.22 1821.22
b. Other equity 3233290 21533.81
Tatal Equity 3440012 2335503
2 | Llabilities
Non-current liabliities
a. Financial liabilities
(i) Borrowings 65518 956 37
(i) Lease liabilities 207.14 22595
(iiiy Other financial liabililies 9.27 6.57
b Frovisions 74.44 1898
¢, Defermed lax liabilities (net) 133331 945 33
Total non-current liabilities 2279 34 2154.20
3 | Current liabilities
2. Financial liabililies
(i) Buirowings 2220 89 2648.43
(i) Lease liabililies 38 54 36 44
(iii) Trade payables
- lolal oulstanding dues of nicro 218.14 141.04
enlerprises and small enlerprises
- lulal oulstanding dues of creditars olher 3344 83 4895 88
than micro enlerprises and small enlerprises
(iv) Other financial liabilities 383.19 251.04
b. Other current liabilities 213.28 53033
. Curient tax liabilities | 48.27 -
Tolal current liabilities 6476.14 8504.16
Total liabilities 875548 10658 36
Total equity and liabilities 43155 60 34013 39

Conld..
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Stalement of Cash Flows (Slandalone):

xproindia

e

continuation sheet

(INR in lacs)

6 monlhs ended

6 months ended

Particulars Seplember 30, 2023 | Seplember 30, 2022
Unaudiled Unaudiled
A. |Cash flow from Operating Activities
Net profil before lax 292079 338096
Adjusiments for.
Deprecialion and amaortisation (net) 586 44 53838
Evwress provision wrillen back (55 89) ;
Interest income (259 94) {73 80)
Foreign currency lranstalion (net) (21.47) 1522
Finance cosls 304.22 403 34
Fiufil on saie of propery, piant and equipment (1.23) .
Dividend income (0 05) (0.08)
Operating Profit before Working Capital changes 347287 4323.02
Movement in financial axets 72.34 (13.70)
Movemenl in lrade receivables 961.16 508 64
Movementin olher assels 129.46 163 14
Movement in inventory (209 25) (222.23)
Movemenlin financial liabililies (1241.10) 106203
Movement in olher iabililies (317.05) (7.32)
Movement in provisions 5535 (40.16)
Cash flow generated from operations (gross) 2923.78 5764.42
Less: lares paid (net) (464 60) (51.58)
Net cash flow generated from operaling activities (A) 2459.18 5712.84
B. | Cash flow from investing activities
Purchase of property, plant and equipmenl and inlangible axsels (1188 97) (276 58)
{including adjustment on account of capilal work-in-progress,
capital advances and capital credilors)
Fioceads from sale of property, plant and equipment 998 .
Dividend received 005 008
Interest received 25389 6802
Proce=ds from maturity of fired deposils 445 -
Invesiment in fixed deposils (9456 59) (141 55)
Net cash flow (used in) investing activities (B) (10377.19) (350.03)
C. |[Cash flow from financing activities
Dividend paid {409 13) (232.57)
Piacesds from convertible waitanls 9372 60 -
Principal payment of fease liabilities (17.71) (11.13)
Inlerest payment of lease liabililies (14.40) (11.99)
Repayment of long-lerm borrowings (301.19) (4201.11)
Repayment of short-term bormowings (net) (418.54) (261 66)
Interes| paid (289 82) (392.44)
Net cash flow generated from/ (used in) financing activities (C) 7921.81 (5110.90)
Net Increase in cash and cash equivalents (A+B+C) 3.80 251.91
Cash and cash equivalents at the beginning of the period 12.43 1865.85
Cash and cash equivalents at the end of the period 16.23 2117.76

Conld..
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Noles:

1.

Hong Kong
November 6, 2023

The above slandatone financial resulls have bzen reviewed by e Audit Commiltee and approved by the Board of Direclors al heir respective meelings
held on November 6, 2023. The stalulory audilors of the Company have conducted a limited review of these financial results.

Thesz slandatone financial results have been prepared in accordance with the recognilion and measurement principles laid down in Indian Accounling
Slandards 34, Inledm Financial regorting ('Ind AS 34') prescibed under seztion 133 of the Companies Act, 2013 ('the Acl’), and olher accounling
principies generally accepled in India and is in compliance wilh the pres entation and disciosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulalions, 2015 (as amended) including refevanl circulars Issued by SEBI from time lo time.

The Company opeiates predominantly within a single reporlable busine 55 segment "Polymer Ficcezsing”, and predominanlly in a single geogiaphic
segment ie. India (as per Ind AS 108 - "Segment reporting”). There are no separale reportable business or other gecgraphic segments.

The financial rzsults are a reflection of econemic and markel condilions in the quarter and six months being reported, and take account of subdued
demand for consumer durables and a late festive season resulting in lower off-lake and operaling revenue. As a leading supplier to industrial buyers,
the Campany is in the nomal course subject to the volatility in our clients’ end-demand. We befieve such swings are to be expecled, and are transient.

Dividend of INR 2 (Rup==s Two only) per equity share of fave value INR 10 each for the financial year ended March 31, 2023, was approved by
sharehoiders at Annual General Me=ling held August 10, 2023 and was paid on August 22, 2023,

On July 9, 2023, in accoidance wilh earlier approval of shareholders and following eyeicise of lhe oplion on payment of the balance 75% (INR 9372 60
lacs on wamanls, the Company issued and alloted lo Malabar India Fund Limiled (a) 16,40.000 equity shares of INR 10 each fully paid-up at a
premium of INR 752 per equity share; and (b) 8,20,000 equity shares of INR 10 each as fully paid-up bonus shares in the ratio of one equity share for
every two of lhe said equity shares. Aller bis allotment, the issued Equity Share Capilal comprises of 2,06 72,244 shares of INR 10 each.

On Qctobar 13, 2023 the Company has acquired 26% of the equity share capilal of TP Mercury Limiled (a Special Purpose Vehicle) pursuant to the
Share Purchase Agreement enlered inlo on September 13, 2023 with Tela Power Renawable Energy Limiled and TP Mercury Limited for sourcing of
soiafl power through open accets for the Company's Ranjangaon Unit under the Group Caplive Scheme.

Previous periods' igures have been regroupedireclassified wherever necescary to comespond with the current period's classification/disclosure,

C Bhaskar
Maraging Direclor & Chisl Execulive Gfficer

For and on behalf of the, Board
e é% : cf P
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Independent Auditor’'s Review Report on Unaudited Consolidated Quarterly Financial
Results and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Xpro India Limited

1.  We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Xpro India Limited (‘the Holding Company’) and its subsidiary (the Holding
Company and its subsidiary together referred to as ‘the Group’), (refer Annexure 1 for the list of
subsidiary included in the Statement) for the quarter ended 30 September 2023 and the
consolidated year to date results for the period 01 April 2023 to 30 September 2023, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (‘the Act'), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the-SEBlgpder Regulation 33 (8) of the Listing Regulation, to
the extent applicable. S g




Walker Chandiok & Co LLP

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Xpro India Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Cont'd)

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The Statement includes the interim financial information of one subsidiary, which have not been
reviewed by their auditor, whose interim financial information reflect total assets of ¥ 2.03 lacs
as at 30 September 2023 and total revenues of Z Nil and Z Nil, net loss after tax of  0.26 lacs
and ¥ 0.44 lacs, total comprehensive income of (Z 0.26) lacs and (T 0.44) lacs for the quarter
and year-to-date period ended 30 September 2023 respectively, cash flow (net) of (Z 0.83) lacs
for the period ended 30 September as considered in the Statement and have been furnished to
us by the Holding Company’s management. Our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this subsidiary are based solely
on such unreviewed interim financial information. According to the information and explanations
given to us by the management, this interim financial information is not material to the Group.

Our conclusion is not modified in respect of this matter with respect to our reliance on the
financial information certified by the management.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Ashish Gera
Partner
Membership No. 508685

UDIN: 23508685BGYCVK3346

Place: Delhi
Date: 06 November 2023



Walker Chandiok & Co LLP

Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial
Results and Year to Date Results of the Xpro India Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

(Cont’d)

Annexure 1

List of entities included in the statement

Name of Holding Company
a. Xpro India Limited

Name of Subsidiary Company

b. Xpro Global Limited
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Stalement of Unaudiled Consolidaled Financial Results for the quarter and six months ended Seplember 30, 2023

(INR in lacs)
3 months ended 6 months ended Year ended
[September 30 June 30 [Seplember 30[September 30[Seplember 30] March 31
2023 2023 2022 2023 2022 2023
Unaudiled | Unaudited | Unaudited | Unaudiled | Unaudited | Audiled
1 |Income
a) Revenue from operalions 10997 42 | 1308918 | 1340039 | 2408660 | 2036373 | 51007.03
b) Olher income 286 62 108 91 106 59 39553 167 36 385 65
Total income 11284.04 | 13198.09 | 1350698 [ 2448213 | 29531.00 | 51482.58
2 |Expenses
a) Coslof maleridls consumed 7594 42 8980 37 885434 | 1657479 | 2013575 | 3469504
b) Chariges in inventories of finished goads and work- {90 33) 109.71 26252 1938 31403 315.25
in-progress
c) Empioyee benefils erpense 794.40 808 88 753 80 1603 28 1551.80 3005 96
d) Finance costs 128 06 176.16 18205 304.22 40334 75319
€) Deprecialion and amortisation expunse 29164 294 80 203 56 §86.44 58838 1152.18
f) Other &xpenses 1211.75 1261 92 1623 91 247367 314803 5636 88
Total expenses 002094 | 1163184 | 11970.18 | 21561.78 | 26141.33 | 45559.50
3 |Profit before lax (1-2) 1354.10 1566.25 1536.80 2020.35 3389.76 5923.08
4 |Tax expense
a) Current lax 21250 24577 . 458 27 - 783
b) Owlerved lar expense/ (credit) 19399 191 12 (72.48) 385 11 (72.48) 141153
¢) Tax adjustmen for earlier years - . (003) - {0 03) (32.69)
5 |Net Profit for the period (3-4) 947.61 1129.36 1609.31 2076.97 3462.27 4536.41
6 | Other compreliensive income
(a) Mems that will nol be reciasified to profit or logs
(i) Remeasurement of defined bengfil plans (005) (0 08) (3 65) (0.11) (7.70) 023)
(il Incame Lax relaling to items thal will not be . 0.02 - 002 - 006
reciastified to profit or less
{b) ltems thal will be reclassified to profit or loss
(i) Change in fair value of tax Iree bonds 0.02 11.48 7.26 1150 (21.58) (33.04)
(ii) Income Lax reiating Lo items thal will be - (2 89) . (289) . 11.62
rechassified to profitor focs
Tolal other comprehensive income for the period (net of las) 003 855 kR 852 (29.28) (21 59)

7 |Tolal comprehensive income for the perod (comprising
Piofit and olher comprehensive income for the peariod 947 58 1137.91 1612.72 2086 49 3432.99 4514 82
(5+8))
8 | Fiofil for the period altrbulable to
a) Owners of the Company 947 61 1120 36 1609 31 207697 3462.27 4536 41
b) Non-controlling interest - - - - - -
9 | Other comprehensive income lor the padod attribulable to
a) Owners of the Company (003) 855 34 852 (29.28) (2159)
b) Nen-conliolling interest - . . - - .
10 [Total compiehensive income for the periad athiibutable to
a) Owners of lhe Company 947 58 1137.91 161272 2035 49 3432 99 4514.82
b) Non-controlling interast - - .
11 |Paid-up equity share capilal (Face value' INR 10 per 2067.22 1821.22 1772.02 2067.22 1772.02 1821.22

share)
12 Other equity 21524 49
13 |Eamings per share (of INR 10 each) {INR)

(a) Basic 464 *6.20 *9.08 *10.75 *19 54 2667

(b) Diluted : *4.64 *504 "8.50 “10.75 *18.44 2435

*Not annualis=d

Contd..
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continuation sheet

Statement of Assets and Liabllities (Consolidated):

(INR in lacs)
ks al As al
Failiculars Feptember 30, 2023 | March 31, 2023
Unautited Audiled
A | ASSETS
1 | Non-current assets
a. Pioperty, piant and equipment 12550 54 15081.26
b. Capital work-in-progre < 101061 261.20
c. Right-of-use assals BR4.12 910.09
d. Other inlangible &::=ts - -
e. Financial ast els
(i) Investments 476 33 464 .83
(i) Loans 2073 2243
() Other financial ot 261.96 34143
{. Deferred tax & - 2ts (net) - -
0. Non-currenl lax a:<=Is (nel) 226.40 17180
h. Olher non-current 2 s=ls 3021.28 355743
Tolal non-current assels 21351.97 2081017
2 | Current assels
a. Invenlories 404139 4732.13
b. Financial as:els
() Trade receivables 4137.97 5098 39
(i) Cashand cash equivalenls 18,12 15.16
(iii) Other Baiik balan: et 12457.70 3001.11
(iv) Loans 16 52 12.44
(v) Othet finencial azsets 168.14 1208
c. Olher current & .e's 21433 33320
Total current assels 21804.17 13204 52
Total assets 43156 14 34014 69
B | EQUITY AND LIABILITIES
1 | Equity
a. Equity shaie capilal 2067.22 1821.22
b. Other equity 3233314 21534.49
Tolal Equity 34400 35 2335511
2 | Llabinties
Non-currenl liabilities
a. Financial liabilities
(i) Buriowings £5518 956.37
(i) Lzas liabilities 207 14 226 95
(iii) Other financial liabilities 9.27 657
b. Frovisions 74.44 1898
c. Delerred tax liabilities (net) 1333 31 94533
Total non-current liabinties 227934 2154.20
3 | Current liabilities
a. Financial liabilities
(i) Boirowings 222989 264833
{ii) Leace liabilities 3854 36.44
() Trade payables
- lolal oulslanding dues of micro 218.14 141.04
enlerprises and small enlerprises
- lolal oulstanding dues of credilors olher 3344 83 4867 50
thar micro enlerpric o< and small enlerpiises
(iv) Other financial liabilifies 38319 251.04
b. Gther current liabilities 213 58 53033
c. Currenl lax liabilities 4827 .
Total current liabinties 6476.44 8504.78
Total liabitties 875578 10658 98
Total equity and liabilities 43156 14 34014 69

Contd




Slalement of Cash Flows (Consolidated):

xproindia

continuation sheet

(INR in lacs)

6 months ended | 6 months ended
Seplember 30, 2023 Septomber 30, 2022
Unaudiled Unaudiled
Cash flow from Operating Activilies
Net profit before lax 202035 338076
Adjustnents for.
Depreciation and amorisalion (net) 56 44 538 38
Exc et provision wiillen back (55 89) -
Inle et incame (259 94) (73.80)
Foreign currency ianslation (net) (21.47) 15.22
Finance ¢osts 304.22 403 34
Fiofil on sale of propery, pianl and equipment (1.23) -
Dividend incame (0.05) (0 08)
QOperating Profit before Working Capital changes 3472.43 432282
Movement in financial &« els 72.34 (13.70)
Movement in trade receivables 961.16 608 64
Movement in other astels 129 38 15312
Movement in invenlory (209 25) (222.23)
Mavement in financial liabililies (1241.10) 1062 99
Movement in olher liabilities (317 38) (7.32)
Movemenlin provisions 55 35 (40.16)
Cash flow generaled from operations (gross) 202294 5764.16
Less tares paid (nel) (464.60) (51 55}
Net cash flow generated from operaling activities (A) 2458 34 5712.61
Cash flow from investing activities
Purghasz of propery, piant and equipment, and inlangible 25«15 (1188 97) (276 58)
(including adjustment on account of Capital work-in-pogre:s,
cap tal advances and capilal credilors)
Piveesds from sale of propery, piant and equipment 998 .
Dividend received 005 0.08
Inleiest received 25389 68 02
Procesds from malurity of fised deposils 4.45 -
Investmentin fired deposits (9456 59) (141 55)
Net cash flow (used in) investing activities (B) (10377.19) (350.03)
Cash flow from financing aclivities
Dividend paid (409 13) (232.57)
Froexds from converlible warants 437260 =
Principal payment of Iz« 2 liabilities (17.711) (11.13)
Inletes| payment of le 2w e liabilities (14.40) (1199)
Repayment of long-lem borrowings (301.19) (4201.11)
Repayment of shor-tem bomowings (net) (418 54) (261 69)
Inlerest paid (280 82)  (39244)
Net cash flow generated from! (used in) fi ing activities (C) 7921.81 (5110.90)
Net increase in cash and cash equivalents (A+B+C) 2,96 251,68
Cash and cash equivalents at the beginning of the period 15.16 1871.19
Cash and cash equivalents at the end of the period 18.12 212287

Conld
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Noles:

1. The above consolidated fnancial resulls have bean reviewed by the Audit Committes and approved by the Board of Diectors al their respective
nielings held on November 6, 2023 The slalulory audilors of Ihe Holding Company have canducted a limiled review of these financial resulls

2 Thess consolidated financial results have been prepared in accordance with the récognilion and mie s urenenl principizs laid down in Indian Accounling
Slandards 34, Inleim Financial reporting (Ind AS 34") prescibed under s=ction 133 of the Companies Act 2013 (‘he Act’), and other accaunling
principies generally accepted in India and Is in compliaice willh e presenlaion and disclosure requirements of Regulation 33 of te SEBI (Lisling
Obligations and Disclosure Requirements) Regulalions, 2015 (as amended) including relevant circulars iceoed by SEBI from time lo tme.

3 The consolidaled financial resulls include the resulls of e Holding Company “Xpro India Limiled” and its wholly owned subsidiary “Apro Global Limited”
logelher refered to as he “Group®

4. The group opefales predoninantly wilhin a singie reporable business segment *Folymer Ficcessing” and mainly in a singie gecgraphic ssgment Le.
" India (s per Ind AS 108 - "Segment reporting”). There are no separale reportable business or ofher g=cyraphic s=gments

5 Dividend of INR 2 (Rupess Two only) per equity share of fa:e value INR 10 each for the financial year ended Maich 31, 2023, was appioved by
shareholders at Annual Geaeial Meeting held August 10, 2023 and was paid on August 22, 2023

6 The financial results are a refiection of conomic and market condibions in the quarler and six months being reported. and take account of subdued
demand for consumer durables and a lale feslve 2ason resulling in lower off-lake and operaling reverue. As a leading supplier lo industrial buyers,
Ihe Group is in the nomial course subject to the volatility in our clienls' end-demand. We believe such swings are to be expecled, and are bansienl.

7 OnJuly9, 2023 in accordancs with earfier approval of shacehulders and following veicise of e opion on payment of the balance 76% (INR 937260
lacs) on warrants, the Holding Company issued and allotied to Malabar India Fund Limited (a) 16,40 000 equity shares of INR 10 each fully paid-up al
a premium of INR 752 per equily share, and (b) 8,20 000 equity shares of INR 10 each as fully paid-up banus shares in Lhe ratio of one equity share
for every two of the sa'd equily shares. After this allotment, e iss s=d Equity Share Capital of Holding Company compriscs of 2,08 72,244 shares of
INR 10 gach.

8 On Ocloher 13, 2023 he Holding Conipany has acquired 26% of the equity share capital of TP Mercury Liniled (a Special Purpose Vehic'e) pursuant
lo the Share Purchase Agieement enlered into on Seplember 13, 2023 with Tata Power Renewable Energy Limiled and TP Mercury Limited for
saurcing of sular pawer through open aceess for the Ranjangacn Unit of Holding Company undzr the Group Caplive Scheme.

9. Previous peniods' igures have besn regroupedinecia s ified wherever neces ary to comespond with the cunent pericd's classificationfdisclosure.

For and on behalf of the Bgard
e K g
‘ 4 -
‘/éﬁ_a«_/n "

Hong Kong i D I q C Bhashar
}/’ \‘\\\ ¢ < Manaying Director & Chief Execulive Officer

November 6, 2023
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