Bal Pharma Limited

The Manager-Listing Compliance 06.02.2023
National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai,

Dear Sir,

Sub: Out Come of the Board Meeting,
Ref: Regulation 30 of SEBI(LODR) Regulations, 2015.

With reference to the above, Board of Directors of the Company has met today and infer

alia transacted the following business.

1.Taken on record and approved the Unaudited financial results of the Company for the
quarter and nine months ended 31.12.2022. A copy of the standalone and consolidated
financial results together with the limited review reports issued by the statutory auditors of

the Company with un moditied opinion, is enclosed.

2.Appointed Mr.Bharath Bhushan D.V as Chief Financial Officer of the Company w.e.f

06.02.2023. A brief on the candidature of Mr.Bhartha Bhushan is enclosed as Annexure (o

this letter.
The Board meeting commenced at 4.30 p.m and concluded at 6.20 p.m on 06.02.2023.

Thanking You.

For Bal Pharma Litd
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o o—* g

" e
Shailesh Siroya

Managing Director

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052, India
Ph. : 91 - 80 - 41379500 Fax: 91 - 80 - 22354057 / 58
Email : info@balpharma.com Website : www.balpharma.com
CIN # L85110KA1987PLC0O08368
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099. Ph. :080-41570811 /13 /19 Fax : 41570820
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Bal Pharma Limited

Annexure-1

Details of appointment of Mr.Bharath Bhushan D.V as Chief Financial Officer

S.No Particulars Details
01 Reason  for  change  viz |Due to  the resignation ~ of
appointment, resignation, Mr.G.Rengarajan as CFO of .t‘he
Company on 24.11.2022, citing
removal, death or otherwise; personal and health reasons.
02 Date of appointment & terms of Mr.Bharath Bhushan is proposed to be
appointment; appointed as CFO of the Compan_y
w.ef 06.02.2023 & terms of his
appointment are as recommended by
the Nomination and Remuneration
Committee .
03 Brief profile (in case of | Mr. D V Bharath Bhushan, Fellow
A Chartered  Account(FCA) with 10+
appointment); . i . ;
years of post-qualification experience
in  manufacturing, trading, Services
Non-banking  business  segments
financial and  strategic  planning,
transaction advisory, Risk |
Management, Credit Policy making
Assurance services in internal control
audits, Statutory audits, Due diligences
etc.
04 Disclosure  of  relationships | Not Applicable
between directors (in case of
appointment of a dircctor)

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. India

REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrial Area, Bengaluru - 560 099, Ph. :080-41 570811 /13 /19 Fax : 41570820

Ph. : 91 - 80 - 41379500 Fax : 91 - 80 - 22354057 / 58
Email : info@balpharma.com Website : www.balpharma.com
CIN # L85110KA1987PLCO06368
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Independent Auditor’s review report on the Quarterly and vear to date unaudited standalone
financial results of Bal Pharma Limited pursuant to the Regulations 33 of SEBI (Listing
obligations and Disclosures Requirements) Regulations, 2015, as amended

Review Report
. To the Board of Directors of Bal Pharma Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Bal
Pharma Limited (“the Company”) for the quarter ended 31+ December 2022 and the year to date
from lst April 2022 to 313 December 2022 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirement) Regulation, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and which has been
approved by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting
““Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued there under and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the statement

based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement.
A review of interim financial information consists of making inquiries primarily of persons responsible
for financial and accounting matters and applying analytical and other review procedures. A Review
is substantially less in scope than an audit conducted in accordance with Standards of Auditing and
consequently does not enable us to obtain assurance that we have become aware of all significant

matters that may be identified in an audit. Accordingly, we do not express an audit opinion.

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road,
Basavanagudi, Bengaluru, Karnataka, 560004
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Chartered Accountants
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Emphasis of Matter

Based on our review conducted as above, nothing has come to our attention that caused us to believe

that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (“Ind AS?) specified under Section
133 of the Companies Act, 2013, read with relevant rules issued there under and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements ) Regulations 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated Sth July 2016, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

ForSSJNB & CO
Chartered Accocuntants
Firm registration number: 0139768
DHANPA Digitally signed
by DHANPAL |

] SAKARIA
Date: 2023.02.06

SAKARIA 18049 105130
Dhanpal I Sakaria
Partner '
Membership No: 213666

Place: Bengaluru
Date: 06 February 2023

UDIN: 23213666BGZBY05334

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road,
Basavanagudi, Bengaluru, Karnataka, 560004




BAL PHARMA LIMITED
CIN. L85110KA1987PLCOO8B368
Regd.Office: 21-22 Bemmasandra Industrial Area,Anekal Talug,Bangalore 560 099
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12,2022

Sl No, Particulars Quarter Ended Nine Months ended Year ended
31 Dec 2022 30 Sepl 2022 31 Deg 2021 31 Dec 2022 31 Dzc 2021 31 March 2022
Unzudited Unaudited Unaudited Unaudited Unaudited Audited
Income
1 Revenue from operalions 7,656 31 7,505 48 6,899.18 2211270 20,660.59 28,036 53
" Other income 7723 38.17 110.87 171.58 25469 649.04
1 Total Income - (1)+() 7,733.53 7,543.65 7,010.08 22,284.28 20,916.28 28,685.57
v Expenses
a) Cosl of materials consumed 3,889 28 4,504 50 4,174.36 12672.75 12,18569 16,294.68
b) Purchase of Stock-in-trade 384.14 22885 264.57 718.24 746.54 840.01
) Changes in inventories of finished goods, Stock-in-trade
and work-in-progress 48.70 -571.60 (B34.41) (829.43) (824.23) (484.91)
d) Employees benefils expenses 1,320.65 1,344 61 1,154.07 3,820.99 3,222.68 4,445.68
@) Finance cosls 3179 28324 235.70 831.87 795.10 1,039.85
f) Depreciation and amortization expense 202 57 195 19 171.34 581.78 512.40 72370
) Other expenses 1,385.17 1,397 69 1,330.17 3,954.06 3,358.19 4,620.94
Total Expense - (IV) 7,540.30 7,383.47 6,695.79 21,7560.25 19,996.39 27,479.94
v Profit before Exceptional item and Tax (V) 193.24 160.15 314.27 534.03 918.89 1,205.63
Vi Exceplional iteins - =
\ Profif (Loss) before Tax (V-V1) 19324 160.15 31427 53403 918.89 1,205 63
Vil Less Tax Expense
Currenl tax 7725 108 28 187.89 274,70 362.31 447 86
Tax adjustments retaling to previous year 3 = % 4 s 9365
Deferred lax charge! (credit) -31.00 -60.95 468 (141.20) (23.58) (193.76)
46 25 47.33 192.57 133.50 338.73 34775
1X Net Profit for the period 146.99 112.82 121.70 400.53 580.18 857.88
X Other Comprehensive Income{OCl)
- Items that may nol be reclassified lo Profit or loss 081
- Income lax relating lo items that wil not be reclassified to
proht or loss - - s
Total Gther Comprehensive Income, net of Income Tax 0.00 0.00 0.00 0.00 0.00 {0.60)
Xl Total Comprehensive income for the period (IX+X) 146.99 112.83 121.70 400.54 580,18 857.28
Al Paid up Equily Share Capilal (Face value ¥ 10 per share) 1,568.93 1,557 24 1,482 24 1,566 98 146224 1,482.24
Xl Other Equity 7.249.68
KV Eamings per share (Face value of T 10 each)
Basic-in? 094 07z 082 255 39 579
Diluted - in € 0.95 073 082 254 39 567
Noles:

Tha above unaudited standalone financial results of the Company hav
2023

The standalona fnancial rasults has been prepared in accordance with the Companies(indian Accal
2013, read with refevant rules issued thereunder and other recoganised accounting praclices and policies 1o the exten! applicable

The Company has only cna repordable segment namely ‘Pharmaceuticals’
P 24

da

The Group has nol received any intimation of information with reagrd to ifs vendors registeration as a Micro, Small and med;
classifed as payable (0 clher than MSME
The Company has filed application with NCLT for merger of Golden Drugs Pyt Lid | a wholly owned subisidiary of tha Company.

-

Duning the quarter under review, the Board has made the alloltment 117500 equily shares lo the employees of the Company pursuant lo exercise of stock options

'tearrangad wheresver considered nacassary lo conflrm to the penod presentalion

7 Previcus penod kgures have been regrouped
by the order of the Board of Direclors

r76/1 Pharima Limited £
e iy

Piace: Bengaluiu 7\

Date 6-Feb-2023 hailesh Siroya

Managing Divector

& been teviewed by the Audit Commillee and approved by the Board of Directors al their respectiva meelings held on 06 Feb

unting Slandards) Rules, 2015( IND AS), prescnbed under sechion 133 of the Companies Acl,

wum enterprises. Accordingly, tha enlire dues lo vendors has been
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Independent Auditor’s review report on the Quarterly and year to date unaudited consolidated

financial results of Bal Pharma Limited pursuant to the Regulations 33 of SEBI (Listing obligations

and Disclosures Requirements) Regulations, 2015, as amended

To the Board of Directors of Bal Pharma Limited

3.

We have reviewed the accompanying statement of unaudited consolidated financial results of BAL
PHARMA LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”) and its share of the net profit/(loss) after tax and total comprehensive
income/loss for the quarter ended 31t December, 2022 and the year to date from Ist April 2022
to 31t December, 2022 (the “Statement”) attached herewith, being submitted by the Parent
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure

Requirement) Regulation, 2015, as amended.

This consolidated statement, which is the responsibility of the Parent’s Management and which
has been approved by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial reporting “(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a

report on the consolidated statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended, to the extent applicable

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road,
Basavanagudi, Bengaluru, Karnataka, 560004
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4. The statement includes the financial results of following entities:

Lifezen Health care Private limited Subsidiary
Balance Clinics LLP Subsidiary
Bal Research Foundation Subsidiary
Golden Drugs Private Limited Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragra;}-h 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including

the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of 4 subsidiaries included in the consolidated unaudited
financial results, whose financial results reflect total revenue (before consolidation adjustments)
of 2 658. 14 lakhs for period ended 31 December 2022, total net (loss) after tax (before consolidation
adjustments) of Z (300.34) lakhs for the period ended 31 December, 2022. These financial results
have been reviewed by other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other auditors and

the procedures performed by us as stated in paragraph 3 above.

No0.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road,
Basavanagudi, Bengaluru, Karnataka, 560004
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7. We further state that the Company is a partner in a joint venture floated outside India. We were

informed by the management that no operations have been commenced and hence no books of

accounts have been maintained. The Joint venture has therefore not been considered for the

purpose of consolidation.

Our conclusion on the Statement is not modified in respect of the above matter.

For SSJNB & CO
Chartered Accountants
Firm registration number: 0139768

DHANP  oybimentr
gy
SAKARIA TS s
Dhanpal I Sakaria

Partner
Membership No: 213666

Place: Bengaluru
Date : 06 February 2023

UDIN: 23213666BGZBYP7059

No.79/5, 2nd and 3rd Floor, Sri Lakshmi Venkateshwara Complex, Vani Vilas Road,
Basavanagudi, Bengaluru, Karnataka, 560004



BAL PHARMA LINITED

CIN LBSTI0KATESTPLC008358
Regd Office; 21-22 Bommasandra Industrial Area Anekal Taluq Bangalore 560 059
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31.12 2022

Sl No. Particulars Quarter Endad Hine Months Ended Year ended
31-Des-22 30 Sept 2022 31 Dec 2021 31-Dec-22 30 Sept 2022 31 March 2022
Unaudted Unaudted Unavdited Unaudited Unaudited Audtad
Income
| Revenua from operations 7,661 65 753073 691667 22176 54 14,514 65 28,12145
1 Other tncoma 4303 460 7524 7524 2921 51520
i Tetal Incoma - {I}H11) 7,707.91 7,53553 6539191 2225178 14,543.87 28,635.65
W Expenses
a) Costof materials consumed 404165 453165 445145 12,652 57 861091 16,399 27
b} Purchase oF Stock-in-trade 40364 23732 16923 74347 33983 84280
¢} Changes in inventenss of finishad goods, Stock-in-trada
and work-dn-pregress 4287 576 13 (840 53) 628 97 67184 439145
d) Employees benefits erpenses 140594 1426 54 122290 4,006 71 268077 472547
8] Financa casts 31093 28551 23572 B33 34 52235 1,040 63
1) Depreciation and amanzaton erpense 24479 23362 22135 704 17 45933 <04 01
9} Ower expenses 1,152 62 1,33362 1,061 65 3,646 €0 249418 423576
Tetal Expense - (1V) 7,£02.50 747562 6,751.79 22,018.08 14,415.60 27,718.40
v Profit belore Exceptional item and Tax (1Y) 105.41 5291 240.12 23369 12827 918.25
v Exceponal dems % = a e %
Vil Piott! (Loss) before Tax (V-¥i) 105 41 5991 24012 23369 12827 51825
il Less TaxExpense
Gafrent lax 125 10823 167 69 27470 19745 447 85
Tax adustments relating to previous year " ~ . 9365
Deferred tas charge! (credit) =31 00 60 65 470 (141 20) (110 20} (193 78}
4325 a7 32 192 59 133 60 8725 U7 TS
1% Net Profit for the peried 59.16 1253 4783 100,19 41.02 57049
Profit/ (Luoas) attribatable to:
= Pty Boddars of the purend coapuay 5743 1141 6365 97.13 3964 56115
- Nonwontiolling interest 168 17 16 52 306 1.40 934
X Othar Comprehensive Income{OCI)
- ltemns that may not be reclassifisd to Profi or lass 031
= Incoime Lax refating o ftems that wol not ba redassified o
prefit or loss - -
Total Other Comprehensive Income. net of Inceme Tax - 0.00 000 060 0.32
X Tolat Comprehensive Income for the period (1X+X) 59.16 1259 4753 10020 4102 57081
Profitf (Loas) atiributable oz
Ligaity ety ol the paicnt wooguay 57.49 141 6395 97.13 3964 6147
o cot interest 166 17 16 52 300 140 934
X Pad up Equity Share Captal (Face vatue T 10 per shara) 1563 93 165724 143224 1,568 63 1,557 24 1,462 24
il Gither Equity 4,320 42
Xy Eairings per share (Face value of T 10 each)
Basic-ind 038 (e} 0.32 064 028 379
Disted - in g 038 003 0732 084 025 379
Motes:
1 The above unaudited conscldated francial resuts of the Company have Leen reviensd by the Audt Commites and appioved by the Board of Ditectors slihelf fespective (neetings held on 03 Fet
dards) Rules, 2015( IND AS). prescibed under on 133 of the Companes Act
e etent appicatle Tha a d consl sults relate o Balpharma
and ate prepatedty applying IND AS 110 - " Consclidats Fu Y, and IND AS 25
cgisteration as a Miro, Small and medum enteipisss Accordingly, tha entire duss L s has beer
s for tha Decembar 31, 2022 are the Lalancng fgure be the audited figures in res | year and the unaudited poblishad year o data figures up Lo
of of the relevant financial year which were subject la imted 1e by tha Statutory Audder of tha ¢
wpany has coly ons feportal suticals’
& The Company has had application with NCLT for merger of Golden Drugs PU LI, a wholly vwned s siary-of the Corng
7 Curing the quaiter undsr review, the Board has made the aliotment of 117500 equily shaes to U ¢ employees of the company pursuant to
8 Pigvious pened Fgures have been tegioupedies sary to conform to the perod present
/ weder of ths Bozrd
Fisce Bengaiuru 241 Pharma Limited
Date 04 Feb 2023 e
sh Siroya
Managing Director




