Bal Pharma Limited

o
The Manager-Listing 11.02.2021
National Stock Exchange of India Ltd
Mumbai.

BSE Limited
Mumbai.

Dear Sir,

Sub : Outcome of the Board Meeting.
Ref : Regulation 30 of SEBI (LODR) Regulations.

The Board of Directors of the Company has met today and inter alia transacted the

following business,

1.Approved the Unaudited standalone and consolidated financial results of the
Company for the quarter and period ended 31/12/2020, which were reviewed by the
statutory auditors of the Company. Certified copy of the unaudited financial results
along with the copy of the limited review report issued by the statutory auditors is

enclosed with this letter for submission to the Exchange.

2 Proposed to evaluate the option for sale of its noncore IV fluid manufacturing vertical

and invest funds to consolidate its API business.

The Board meeting commenced at 3.30 P.M and concluded at 5.00 P.Mon 11.02.2021.

Please take this intimation on record.
Thanking you.
For Bal Pharma Limited ===,

S &

Shailesh Siroya
Managing Director

CORPORATE OFFICE : 5th Floor, Lakshmi Narayan Complex, 10/1, Palace Road, Bengaluru - 560 052. India
Ph. : 91-80 - 41379500 Fax: 91 - 80 - 22354057 / 58
Emall : Info@balpharma.com Webslite : www.balpharma.com
CIN # L85110KA1987PLC008368
REGD. OFFICE & FACTORY : 21 & 22, Bommasandra Industrlal Area, Bengaluru - 560 099. Ph. : 41670813 /19 Fax : 41570820
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Independent Auditor’s Review report on unaudiied Quarterly and Year to date stanundulone
Ninancinl results of Bal Pharma Limited pursuant to the Regulations 33 of SEBI (Listing obligations
and Disclosurcs Requirements) Repulations, 2015, as nmended (“Listing Regulations™)

To the Board of Directors al Bal Phara Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Bal Pharma
Limited (“the Company”) for the quarler ended 31st December, 2020(“the statement”™) and vear 1o date
results for the period from 1st April, 2020 o 31stL December, 2020 attached herewith, being submitied by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and

Disclosure Requirement) Repulation, 2045, as amended.

This statement, which is the responsibility of the Company’s Management and which has been approved
by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting “(*Ind AS 34™),
preseribed under Section 133 of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the

Listing Repulations. Our responsibilily is Lo issue o report on the statement based on our review.

We conducted our review in accordance with the Stndard on Review Engagements (SRE) 2410, “Review
of Iterine Financial Information performed by the Independent anditor of the Entity" issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perfonn the review
la obtain moderate assurance as 10 whelher the Statement is fiee of waterial misstatement. A review of
interim financial intormation consists of making inquiries primarily of persons responsible for financial
and acconnting matters, and applying analytical and other review procedures. A Review is substantialty
tess in scope than an audit conducted in accordance with Standards of' Auditing and consequendly does not
enable us to oblain assurance thal we have become aware of all significant imatters that may be identilicd

inan audit. Accordingly, we do not express an audit opinion,

Based on owr review conducted as above, nothing has come to our atiention that caused us o believe hal
the accompunying Statement, prepared in accordince with the recognition and measurement principles
taid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section 133 of the

lemg;mics Act. 2013, read with relevant rules issued there under and other recognized accounting
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practices and policies has not disclosed the information required (o be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and disclosure Requirements ) Repulations 2015, read with SEB!
Circular No, CIR/CFID/IFAC/62/2016 dated 5th July 2016, inchiling the manner in which it is 1o be

disclosed, or that it contains any material misslatement,

For NSVM & Associntes
Chartered Accountants
Firm registration number: 0100728

G.C.S Mani
Partner
Membership No: 036508

Place: Bengaluru
Date: 11" February, 2021

UDIN: 21036503 AAARA RN 5
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Limited review report o unaudiied quarterly consolidated financial results of Bal Pharma limited
pursuant to the Repulations 33 _of SEBI (Listing oblipations and Disclosures Reguirements)

Regulations, 2015,

To the Board of Directors of Bal Pharma Liwmited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
BAlL, PHARMA LIMITED (“the Parent Company™) and its subsidiarics (the Parent and its
subsidiaries together relerred (o as “the Group™) and its share of the net profit/(loss) alter tax and
total comprehensive income/loss for the quarter ended 3 1¥ December, 2020 (*the statement™) and
year (o date from 1# April, 2020 to 31¥ December 2020 adached herewith, being submiticd by the
Parent Company pursuant lo the requirements of Regulation 33 of the SEBI (Listing Obligation
and Disclosure Requirement) Regulation, 2015, as amended.

2. This consolidated statement, which is the responsibility of the Parent Company’s Managemenl
and which has been approved by the Parent Company’s Board of Directors, has been prepared in
aceordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial reporting “(*Ind AS 34™), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rutes issued there under and other aceounting principles
genevally accepted in India andt in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the consalidated statement based on our review,

3. We conducted our review of the Stalement in accordance with the Standard on Review
Engagenents (SRE) 2410 “Review of Interim Financial Information Perlormed by the
Independent Auditor of the Entity™, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially tess in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all signiticant matters thar might be identificd in an audit. Accordingly. we do

not express an audit opinion,
We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, s amended, Lo the extent applicable

4. The statement includes the financial results of lollowing entities:

Lifezen Health care Private linted Subsiciary S

Balance Clinies L1P o Suhsidiury - . }
| Bal Research Foundation Suhsidi:u‘}; '
“Golden Prags Private Limited O Stbsidiury A i

§ g
~No. 6311, Vst Floot, Above Canara Bank, Railway Parallel Road, Kueara Park Wes, Bangalore - 560 020. India, www.nisvm.in
[T +91 804150 60544516/ 1 13746057/58 | E-people@nsvan.in |




Based on our review conducled and procedures performed as stated in paragraph 3 above and
based on the consideration ol the review reports of the ather auditors referved 10 in paragraph 6
below, nothing has come to owr attention (hat causes us to befieve that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in
the aforesaid Indian Accounting Standard and other accomting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBL (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We did not review the financial resulis of 4 subsidiaries included in the consolidated wnaudited
financial resulis, whose financial resulls (without giving elTeet of intra-group climination) total
revennes of Rs 80,19 lakhs and Rs. 162.15 Lakhs and total nel loss alier tax of Rs. (114.82) and
Rs. (353.69) lakhs, for the quaiter eaded 31 December 2020 and lor period ended 1 April 2020 10
31 December 2020, as considered in the consolidated unaudited lnancial results. These linancial
results have been reviewed by other auditors whose reports have been furnished 10 us by the
Management and our conclusion on the Statement, in so far as it relates 1o the amounts and
discloswres included in respect of these subsidiaries is based solely on the reporis of the other
auditors tad the procedures performed by us as stated in paragraph 3 above,

We further state that the Company is a partner in a joint venture floated outside India. We were
informed by the management that no operations have been commenced and hence no books of
aecomns have been maintained. The Joint venture has therefore not been considered for the
purpose of consolidalion.

Our conclusion on the Statement is not modidied in respect of the above matier.

For NSVM & Associnles
Chartered Accounlams
Firm registration numbey; 0100728

.C.S Mani
Purther
Membership No: 036508

Place: Bengalury
Date: 11 Febroary, 2020

UDIN: 203650 QARRARNSS3A 2.6
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