
» Bal Pharma Limited 
The Manager-Listing Compliance 14.11.2022 

National Stock Exchange of India Ltd 

Mumbai. 

  

BSE Limited 

Mumbai. 

Dear Sir, 

Sub: Out Come of the Board Meeting. 

Ref: Regulation 30 of SEBI(LODR) Regulations, 2015. 

With reference to the above , Board of Directors of the Company has met today and inter 

alia transacted the following business. 

1.Taken on record and approved the Unaudited financial results of the Company for the 

quarter and half year ended 30.09.2022. A copy of the standalone and consolidated 

financial results together with the balance sheets, cash flow statements and limited review 

reports issued by the statutory auditors of the Company with un modified opinion is ‘ 

enclosed . 

2.Convened Extra Ordinary meeting of the shareholders of the Company on 14h 

December 2022 to take their approval for filing application with NCLT for the merger of 

Golden Drugs Pvt Ltd, a wholly owned subsidiary of the Company. 

3.Approved the allotment of 1,17,500 equity shares to the employees of the Company who 

has exercised the stock options vested on them, under Bal Pharma Ltd employee stock 

option plan 2014. 

The Board meeting commenced at 5.30 p.m and concluded at 6.20 p.m on 14.11.2022. 

Thanking You. 

For Bal Pharma Ltd 
wa 

Jo a men 

150 9001 “A 
Pipa eS ll As woe Tae 

Shailesh Siroya AY Hf 

\ SG SAL OF Managing Director = 
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Independent Auditor’s review report on the Quarterly and year to date unaudited standalone 

financial results of Bal Pharma Limited pursuant to the Regulations 33 of SEBI (Listing 

obligations and Disclosures Requirements) Regulations, 2015, as amended 

Review Report 

To the Board of Directors 

Bal Pharma Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Bal 

Pharma Limited (“the Company”) for the quarter ended 30th September 2022 and the year to date 

from 1st April 2022 to 30th September 2022 (the “Statement”) attached herewith, being submitted by 

the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirement) Regulation, 2015, as amended. 

This Statement, which is the responsibility of the Company’s Management and which has been 

approved by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial reporting 

“(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued there under and other accounting principles generally accepted in India and in compliance 

with Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the statement 

based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent auditor of the Entity” issued by 

the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 

A review of interim financial information consists of making inquiries primarily of persons responsible 

for financial and accounting matters and applying analytical and other review procedures. A Review 

is substantially less in scope than an audit conducted in accordance with Standards of Auditing and 

consequently does not enable us to obtain assurance that we have become aware of all significant 

matters that may be identified in an audit. Accordingly, we do not express an audit opinion. 
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Emphasis of Matter 

We refer to Note 4 with regard to recoverability of outstanding receivables from the subsidiary 

companies. Our opinion is not modified with regard to above matters. 

Based on our review conducted as above, nothing has come to our attention that caused us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the applicable Indian Accounting Standards (“Ind AS”) specified under Section 

133 of the Companies Act, 2013, read with relevant rules issued there under and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and disclosure Requirements ) Regulations 2015, 

read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

For M/sSSJNB&Co 

Chartered Accountants 

Firm registration number: 00139768 

DHANPAL git 
LSAKARIA fencesear 

Dhanpal I Sakaria 

Partner 

Membership No: 213666 

Place: Bengaluru 

Date: 14 November 2022 

UDIN: 22213666BDCHIH9468 
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BAL PHARMA LIMITED 

CIN L851 10KA1987PLC008368 

Regd.Office: 21-22 Bommasandra Industrial Area,Anekal Talug,Bangafore 560 099 

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30.09.2022 

  

  

  

  

  

  

  

  

                
  

SI No. Particulars Quarler Ended Half year ended Year ended 

430 Sept 2022 40 June 2022 30 Sept 2021 30 Sept 2022 40 Sept 2021 31 March 2022 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Income 

\ Revenue from operations 7,505.48 6,950.92 6,700.27 14,456.40 13,761.44 28,036.53 
it Other income 38.47 a 56.18 91.12 94.35 143,82 649.04 
iW Total Income - {i}+{II) 7,543.65 7,007.10 6,791.39 14,550.75 13,905.23 28,685.57 

Vv Expenses 

a) Cost of materials consumed 4,504.50 4,278.96 4,073.69 8,783.47 8,011.33 16,294.68 

b) Purchase of Stock-In-trade 228.85 105.25 165.70 334.10 481,97 840.01 
c) Changes In Inventories of finished goods, Stock-In- 

trade and work-in-progress -571.60 -304.53 (446.71) (876.13) (189.82) (484,91) 

d) Employees benehits expenses 1,344.61 1,155.73 1,109.97 2,800.34 2,068.61 4,445.68 

) Finance costs 283.24 236,84 257.70 520.08 559.40 1,039.85 
1) Depreciation and amorilzation expense 196.19 183.02 171.32 379.20 341.07 723.70 
g) Other expenses 1,397.69 1171.21 4,159.23 2,568.89 2,028.02 4,620.94 

Total Expense - (IV) 7,383.47 6,826.48 6,488.90 14,209.97 13,300.60 27,479.94 

Vv Profit before Exceptional item and Tax (III-IV} 160.15 180.63 302.49 340.78 604.64 1,205.63 

wi Exceptional items = * = « 

vil Profi (Loss) before Tax (V-VI) 160.15 180.63 302.49 340.78 604.64 1,205.63 

Vill Less: Tax Expense 

Current tax 108,28 89.17 -2.99 197.45 174.42 447.86 

Tax adjustments relating to previous year z i z 2 a 93.65 

Deferred tax charge? (credit) -60.95 49.25 0.00 (110.20) (23.26) (193.76) 

47.33 39.92 (2.99) 87.26 146.16 347.75 

ix Net Profit for the period 112.82 140.71 305.48 253.53 453.48 857.88 

x Other Comprehensive Income(OCl) 

- Items that may not be reclassified to Profit or loss (0.61) 

- Income tax relating to Items that will not be 

reclassified to profit or loss - * = 

Total Other Coniprehensive Income, net of Incoma Tax 0.00 0.00 # 0.00 0.00 (0.60) 

XI Total Comprehensive income for the period (IX+X) 112.83 140.71 305.48 263.53 453.48 867.28 

xil Pald up Equity Share Capital (Face value % 10 per share) 1,557.24 1482.24 1482.24 1,557.24 1,482.24 1,482.24 

Xi Other Equity - - 7,249.86 

XIV Earnings per share (Face value of 10 each) 

Basic -in® 0.72 0.95 2.06 1.63 3.09 5.79 

Diluted - in & 0,73 0.93 2.06 1.64 3.09 5.67 

Notes: 

The above unaudited stagdalone financial results of the Company bave been reviewed by the Audit Conmulttes aad approved by the Board of Directors at their respective meetings held an t4th Noyember 2022, 

2 Phe standalone financial results bay beea prepared ia accordance with the Compantes(ludian Accounting Standards) Rules, 2015( IND AS), prescribed under section 133 of the Companies Act, 2013, read with 

relevant cules issued thercunied and uther recoganised accounting practices aad policies to the extent applicable, 

3 The Company has only one reportable segment namely "Pharmaceuticals, 

4 The Company las a outsanding recoverability of € 827.78 lakhs and @ 180.75 Jabs from if subsidiaries Lifezea Mealthcare Private Limited and Baluce Cline LLP. ‘Ihe said subsidiaries bave licurred losses and 

have a negative nedworth, However the manayemeat iy coafideat that with iufusion of additional funds, introduction of new brands and reaewed marketing, iateroal restructing, the companies can be revived aud the) 

S ‘The Group bas not received any tatimatioa or information with reaged to its veadors registecatioa as a Mivra, Sivall and medium enterprises. Accordingly, the entire dues to veadors bas been classifed as payable ta 

other than MSME 

6 The Company bas filed application with NCL fur merger of Golden Deugs Pit Bt, a wholly owaed subsidiary of the Company, 

7 ‘The Bowrd bay made the allotment of 117,500 equity shares tu the eligible eauplay ces of the Company , who has evercised Employee sfock options vested on them. 

Previous peciod figures have beea regeouped/rearcanged whereever coashtered necessary to coafurm to the peried presentation, 

   
By the Order of lhe Board 

¢ Bal Pharma Ltd 

ee 
Shailesh Siroya 

Managing Dirctor 

Place: Bengaluru 

Date. 14th November 2022     
  

  

—
—
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BAL PHARMA LIMITED 

CIN: L8S110KA 1987PLC008368 

Unaudited Standalone Balance Sheet 

(all amounts in Rs, lakhs unless otherwise stated) 

ASSETS 

Non-current assets 

Property, Plant and Equipment 

Capital work-in-progress 

Other Intangible Assets 

Intangible assets under development 

Financial assets 

- Jnvestments 

- Loans 

- Other financial assets 

Non Current tax assets (Net) 

Other non-current assets 

Current assets 

Inventories 

Financial assets 

- Trade receivable 

- Loans 

- Cash and cash equivalents 

- Other bank balances 

- Other financial assets 

Current lax assets (Net) 

Other current assets 

EQUITY & LIABILITIES 

Equily 

Equily share capital 

Other equity 

LIABILITIES 

Non-current liabilites 

Financial liabilities 

- Borrowings 

- Other financial liabilities 

Provisions 

Delerred tax liabilities (Net) 

Current liabilities 

Financial liabilities 

- Borrowings 

- ‘Trade payables 

Due to Micro, Sinall and Medium Enterprises 

Due to Other than Micro, small and Medium Enterprises 

- Other financial liabilities 

Other current liabilities 

Provisions 

Current tax liabilities (Net) 

  

  

  

  

  

  

  

  

  

  

  

As at As at 

30 Sep 2022 31 Mareh 2022 

4,572.10 4491.98 

0.00 116.21 

966.60 797.87 

$39.60 $39.60 

32.82 32,82 

194.86 191.86 

20.90 15.95 

353.14 445.38 

6,980.02 6,934.68 

8,590.28 7,397.16 

8,875.56 7,790.60 
2,862.26 2,706.91 

96.60 $1.13 

1,447.72 428.11 

224.72 206.05 

3,203.42 3,416.28 

25,300.56 22,026.52 

32,280.57 28,961.19 

1,557.24 1,482.24 

7,558.73 7,249.86 

9,115.97 8,732.10 

3,409.49 2,701.34 

321.8) 363.25 

486.80 460.30 

136.53 246.73 

4,354.63 3,771.62 

9,729.23 7,099.24 

6,569.85 7,192.85 

862,27 732.98 

969.13 926.50 

66.63 66.63 

612.86 439,26 

18,809.96 16,457.46 
  

  

  
28,961.19  



BAL PHARALA LIMPPED 

CIN: L8SELOKAL987PLCOURI68 

Unaudited Standalone Statement of Cash Flows 

(all amounts in Rs. lakhs unless otherwise stated) 

For the Period ended 

Cush flow from operating activities: 

SU Sept 2022 

For the year ended 

31 Muar 2022 

  

Profit / (Loss) before tax 340.80 1,205.63 

Adjustment for: 

- Interest income (67.92) (155.95) 

- (Gain)/Loss on sale of Property, Plant and Equipment (3.17) (123.36) 

- Balances wrillea off as no more payable - (162.40) 

- Unrealised Foreign (Gain)/Loss - (61.29) 

- Finance cost (including effect of amortisation of processing fees) 520.08 1,039.85 

- Rental Expense(IND AS 116) = (84.95) 

- Balances written olf as no more receivable 0.62 229.19 

- Depreciation and amortisation 379.20 723,70 

- Expected Credit Losses - 15.88 

- Share based payment reserve 91.28 

- Impairment on Investments : - 

Operating cash Mow before working capital changes 1,169.60 2,717.59 

Changes in 

- Decrease/(Inerease) in Inventories 

~ Decreased Increase) in Trade receivables 

- Decrease/(Increase) in Loans 96.41 (17.76) 

- Decrease/(Increase) in Financial Assets (Current and Non current) (18.68) 5.98 

- Decrease/(Increase) in Other Assets (Current and Non current) 212.86 328.34 

- Increase/ (Decrease) in Trade payables (623,00) 2,534.21 

- Increase/ (Decrease) in Other Financial liabilities (Current and Non current) 87.85 76.54 

- Increase/ (Decrease) in Other liabilities (Current and Non current) 42.62 24,22 

- Increase/ (Decrease) in Provisions 26.50 65.44 

Cush (used in)/ generated from operations -1,284,25 3,284.39 

Income taxes (paid)/ refund (28 81) (136.06) 

Nel cash generated (used in) operating activities -1,313.05 3,148.33 

Cush Now from investing activities: 

Purchase of Property,Plant & Equipment including intangible assets and capital work- 

in-progress (416.42) (756.59) 

Intereorporate Deposit to Subsidiary (191.76) (485.03) 

Interest Income from subsidiary 0.39 - 

Investment in Subsidiaries - - 

Decrease/ (increase) in fixed deposits (1,019.61) (119.42) 

Interest received 7.53 17.67 

Nel cash generated/ (used in) investing activities (1,619.87) (1,343.36) 

Cash flow from financing activities: 

Proceeds trom/(Repayment) of long term borrowings 708.15 308.13 

Proceeds trom long term borrowings . 

Proceeds from / (repayment) of short term borrowings 2,629.99 (932,99) 

Dividend Paid including unpaid dividends of preceding years (155.72) (148.22) 

Payment of Dividend Distribution Tax - - 

Money received on issue of Equity shares 375.00 - 

Money received against Share Warrants (88.95) = 

Interest Paid (Gross) (520.08) (1,039.85) 

Net cash arising/ (used in) from finaneing activities 2,948.39 (1,812.92) 

Net (deerease)/ increase in cash and cash equivalents 15.47 (7.96) . 

Cash and cash equivalents at the beginning of the year SL.13 89,09 

Cash and cash equivalents at the end of the year 96.00 8113 

Cash and cash equivalents comprise of- 

Cash on hand 481 2.32 

Balances with banks 

- in current accounts 91.79 78.81 

- in deposits with original maturity of less than 3 months - - 

96.60 

(1,192.82) 
(1,085.58) 

(1,385.43) 
(1,064.74) 
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Independent Auditor’s review report on the Quarterly and year to date unaudited consolidated 

financial results of Bal Pharma Limited pursuant to the Regulations 33 of SEBI (Listing obligations 

and Disclosures Requirements) Regulations, 2015, as amended 

To the Board of Directors of Bal Pharma Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of BAL 

PHARMA LIMITED (“the Parent”) and its subsidiaries (the Parent and its subsidiaries together 

referred to as “the Group”) and its share of the net profit/(loss) after tax and total comprehensive 

income/loss for the quarter ended 30th September, 2022 and the year to date from Ist April 2022 

to 30th September, 2022 (the “Statement”) attached herewith, being submitted by the Parent 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirement) Regulation, 2015, as amended. 

2, This consolidated statement, which is the responsibility of the Parent’s Management and which 

has been approved by the Parent’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim 

Financial reporting “(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read 

with relevant rules issued there under and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a 

report on the consolidated statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, to the extent applicable 
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4. The statement includes the financial results of following entities: 

  

  

  

  

Lifezen Health care Private limited Subsidiary 

Balance Clinics LLP Subsidiary 

Bal Research Foundation Subsidiary 

Golden Drugs Private Limited Subsidiary       
  

Based on our review conducted and procedures performed as stated in paragraph 3 above and uo
 

based on the consideration of the review reports of the other auditors referred to in paragraph 6 

below, nothing has come to our attention that causes us to believe that the accompanying 

Statement, prepared in accordance with the recognition and measurement principles laid down in 

the aforesaid Indian Accounting Standard and other accounting principles generally accepted in 

India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the financial results of 4 subsidiaries included in the consolidated unaudited 

financial results, whose financial results reflect total assets (before consolidation adjustments) of 

2 2,642.66 lakhs as at 30 September 2022, total revenue (before consolidation adjustments) 

of = 306.61 lakhs for period ended , total net (loss) after tax (before consolidation adjustments) of 

% (212.51) lakhs year period ended 30 September, 2022 and net cash flow inflows (before 

consolidation adjustments) of % 10.74 lakhs for the period ended on that date. These financial 

results have been reviewed by other auditors whose reports have been furnished to us by the 

Management and our conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of these subsidiaries is based solely on the reports of the other 

auditors and the procedures performed by us as stated in paragraph 3 above. 
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7. We further state that the Company is a partner in a joint venture floated outside India. We were 

informed by the management that no operations have been commenced and hence no books of 

accounts have been maintained. The Joint venture has therefore not been considered for the 

purpose of consolidation. 

Our conclusion on the Statement is not modified in respect of the above matter. 

DHANPAL pi sea 
| SAKARIA tos 32 

For M/sSS JN B&Co 

Chartered Accountants 

lirm registration number: 00139768 

Dhanpal I Sakaria 

Partner 

Membership No: 213666 

Place: Bengaluru 

Date: 14 November 2022 

UDIN: 22213666BDCIHB8105 
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BAL PHARMA LIMITED 

CIN LBSTIOKAIS8TPLCOOS3E8 

Regd_Office: 21-22 Bommasandra Industrial Area,Anekal Talug,Bangalore 560 099 

CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED 30.09.2022 

  

  

    

  
    

  

  

  

Profit f (Lins) aliributable to: 

+ Equity holders of the pureat company 1141 28,22 137.92 39.64 300.13 561.15 
~ Nou coutrolling foterest WAT 0.23 1.48 1.40 4.49 9.34 

x Other Comprehensive Income(OCl) 

- lems that may not be reclassified to Profit or loss 031 

+ Income tax relating to items that will net be 

reclassified to profit of loss - . - 

SI No, Particulars Quarter Ended Half year ended Year ended 
40 Sept 2022 30 Jun 2022 30 Sept 2021 30 Sept 2022 30 Sept 2021 3t March 2022 

_ _ Unaudited Unaudited Unaudited | _ Unaudited Unaudited Audited 
Income 

I Revenue from operations 7,530.73 6,983.93 6,717.26 14,514.66 13,799.84 28,121.45 
fn Other income 4.80 24.41 55.85 29.21 69.60 $15.20 
tl Total Income - (I) #(II) 7,535.53 7,008.34 6,773.14 14,643.87 13,869.44 28,636.65 

Iv Expenses 

a} Cost of materials consumed 4,591.95 4,278.96 3,822.42 8,810.91 7,834.55 16,399.27 

b) Purchase of Stock-in-trade 237.32 102,51 207.10 339.83 523.37 842.80 
¢) Changes in inventories of finished goods, Stock-in 

trade and work-in-progress -576.13 (295.71) (437.05) 871,84 (177.52) 489.45 

G) Employees benefits expenses 1,426.54 1,234.23 1,184.95 2,660.77 2,203.34 4,725.47 

e) Finance costs 285.51 236.85 262.54 522.36 559.70 1,040.53 

1) Depreciation and amortization expense 236,82 222.56 221.39 459.38 440.57 904.04 

g) Other expenses _____#,333.62 1,160.56 1,307.31 2,494.18 2,034.95 4,295.78 

Total Expense - (IV) 7,475.62 6,939.96 6,568.66 14,415.60 13,418.98 27,718.40 

Vv Profil before Exceptional Item and Tax (IIl4V) 59.91 68.38 204.45 128.27 450.46 918.25 

vi Exceptional lems - - - = * = 

vil Profil! (Loss) before Tax (V-Vi) 59.94 68.38 204.45 128.27 450.46 918.25 

vill Less: Tax Expense 

Current tax 108.28 $9.18 68.64 197.45 174.42 447.86 
Tax adjustments relating to previous year - - - 93.65 

Deferred tax charge/ (credit) 60.95 {49.25) (3.49) (110.20) (28.28) (193.76) 

47,32 39.93 65.05 87.25 146.14 347.75 

IX Net Profit for the period 12.58 28.45 139.40 41.02 304,32° 570.49 

  

                  
  

Total Other Comprehensive Income, net of Income Tax - 0.00 0.00 0.00 0.32 

xl Total Comprehensive Income for the period (IX4X) 12.58 28.45 139.41 41.02 304.32 570.81 

Profit? (Loss) attributable to: 

Equity helders of the parent company 1.41 28.22 137.92 39.64 300.13 561.47 

Now contrulting interest 1.47 0.23 1.48 1.40 4.19 9.34 

xl Pald up Equity Share Capital (Face value 7 10 per share) 1,557.24 1,482.24 1,482.24 1,557.24 1,482.24 1,482.24 

Xill Other Equity : 4,380.42 

XIV Earnings per share (Face value of % 10 each) 

Basic -int® 0.07 0.19 0.97 0.26 2.11 3.79 

Diluted - In & 0.07 0.19 0.97 026 2.19 379 

Notes: 

| The above unaudited consolidated financial results of lhe Company have been reviewed by the Audit Commiltee and approved by the Board of Directors at thelr respective meetings held 

on 14th November 2022. 

2 The consolidated financial results has been prepared in accordance wilh the Companies{Indian Accounting Standards) Rules, 2015( IND AS), prescribed under section 133 of the} 

Companies Act, 2013, read with relevant rules Issued thereunder and other recoganised accounting practices and policies to the eatent applicable.The audited consilidated financial 

results relate to Balpharma Limited, its subsidiaries (together constitute ‘the group’). Joint venture and Associates and are preparedby applying IND AS 110 -“ Consolidate Financial 

Statements ", and IND AS 28 -“Investments in Associates & Joint ventures”. 

3 The Group has not received any Intimation or information with reagrd to its vendors registeration as a Micro, Small and medium enterprises. Accordingly, the entire dues to vendors has 

been classifed as payable to other than MSME 

4 The Company has a outsanding recoverability of € 827.78 lakhs and % 160.75 lakhs from It subsidiaries Lifezen Healthcare Private Limited and Balance Clinic LLP. The 

sald subsidiaries have incurred losses and have a negalive nelworth. However the management Is confident that with Infusion of additional funds, introduction of new 

brands and renewed marketing, Internal restructing, the companies can be revived and the amounts recovered. 

5 The Company has only one reportable segment namely ‘Pharmaceuticals’, 

6 The Company Is Inthe process of fillng application with NCLT for merger of Golden Drugs Pyt Ltd , a wholly owned subsidiary of he Company. 

7 The Board has made the allotment of 1,17,500 equily shares (o the eligible employees of the Company who has exercised the stock options vested on them under Bal a 
——_——J 

Pahrina Ltd Employees Stock Option Plan 2014. Mae 

Pharma Limited      Place. Bengaluru For 

Date: 14th November 2022 

Shailesh Siroya, Managing Direttor   4 Previous period figures have been regrouped/rearranged whereever considered necessary ta conform to the period presentation. anes 
~J 

By the order of the Board ef 

~/   
     



BAL PHARMA LIMITED 

CIN: LSSELOKALIS7TPLCOU0SI68 

Unaudited Consolidated Balance Sheet 

(all amounts in Rs. lakhs unless otherwise stated) 

Asat 

3U Sept 2022 

As at 

3 March 2022 

  

ASSETS 

Non-eurrent assets 

Property, Plant and Equipment 

Cupital work-in-progress 

Goodwill 

Other Intangible Assets 

Intangible assets under development 

Financial assets 

- Investments 

- Loans 

- Other financial assets 

Nan current assets ( Net) 

Deferred tax assets (Net) 

Other non-current assets 

Current assets 

Inventories 

Financial assets 

> Investments 

- ‘Trale receivable 

- Loans 

- Cash und cush equivalents 

- Other bank balances 

- Other financial assets 

Current tax assets (Net) 

Other current assets 

EQUITY & LIABILITIES 

Equity 

Equity share capital 

Other equity 

Non Controlling [terest 

LIABILITIES 

Non-current linbilites 

Financial liabilities 

- Borrowings 

- Other financial liubilities 

Provisions 

Deterred tax liabilities (Net) 

Other non-current liabilities 

Current liabilities 

Financial Habilities 

- Borrowings 

- Trade payables 

Due to Micro, Small and Medium Enterprises 

Due to Other than Micro, small and Mediuni Enterprises 

- Other financial liabilities 

Other current habilities 

Provisions 

Current Ges liabilities (Net) 

  

  

  

  

  

  

  

  

  

  

  

  

  

5,615.68 5,597.30 
0.00 161.23 

382,86 382.86 
967.52 799.12 

42.57 39.54 
194.86 194.86 
20.90 15.95 
187.36 187.36 
453.14 445.38 

7,164.88 7,183.60 

8,624.84 7,439.56 

8,544.74 7,331.23 
138.49 235.74 
109.79 111.28 

LATS AL 428.11 
224.72 206.05 

9.94 9.92 
2,280.26 2,495.18 

21,408.22 18,457.08 

29,173.11 26,240.68 

1,587.24 1,482.24 
4,484.31 4,380.43 

(12.04) (13.44) 
6,029.50 5,849.22 

3,409.49 2,701.35 
366,92 408,39 
497.48 469.41 
137.62 247.82 

4AULS1 3,826.97 

10,317.61 7,662.63 

: 1.58 
5,202.28 6,542.04 
954.88 $16.81 

1071.61 1,029.37 
72.84 72.19 

612.86 439.26 
18,732.08 16,564.49 

29,173.10 26,240.68 
      



BAL PHARLA LIMPED 

CIN: L&S1LOKAL987PLCOO8368 

Unaudited consolidated Statement of Cash Flows 

(all amounts in Rs, lakhs unless otherwise stated) 

Cash flow from operating activities: 

Kor the Period ended 

30 Sept 2022 

For the year ended 

31 March 2022 

  

  

  

  

  

  

    

  

  

Profit / (Loss) before tax 128.29 918.25 

Adjustment for: 

- Interest income (6.08) (21.43) 

- (Gain)/Loss on sale of Property, Plant and Equipment (3.17) (123.36) 

- Balances written off as no more payable - (162,10) 

- Unrealised Foreign (Gain)/Loss - (61.29) 

- Finance cost (including effect of amortisation of processing fees) 520.09 1,040.36 

- Rental Expense(IND AS 116) - (84.95) 

- Balances written off as no more receivable 15+ 230.58 

- Depreciation and amortisation 460.16 90-1 OL 

~ Expected Credit Losses - 15.88 

- Share based payment reserve - 91.28 

- Impairment on Investments - - 

Operating cash Now before working capital changes 1,100.83 2,746.93 

Changes in 

- Decrease/(Increase) in Inventories (1,185.28) (1,401.03) 

- Deerease/(Increase) in Trade receivables (1,450.99) (988.20) 

~ Decrease/(Inerease) in Loans 97.22 (30.56) 

- Decrease/(Increase) in Financial Assets (Current and Non current) (18,68) 5.98 

- Decreuse/( Increase) in Other Assets (Current and Non current) 193.23 311,12 

- Increase/ (Decrease) in Trade payables (405.41) 2,031,904 

- Increase/ (Decrease) in Other Financial liabilities (Current and Non current) 87.85 113.51 

- Increase/ (Decrease) in Other liabilities (Current and Non current) 69.63 51.73 

- Increase/ (Decrease) in Provisions 28.13 74,16 

Cash (used in)/ generated from operations = 1,483.46 2,915.58 

Income taxes (paid)/ refund (28.81) (144.74) 

Net cash generated (used in) operating activities ~1,512,27 2,770.84 

Cash flow from investing activities: 

Purchase of Property,Plant & Equipment including intangible assets and eapital work- (421.35) (846.93) 

in-progress 

Intercorporate Deposit to Subsidiary (383.51) = 

Interest Income from subsidiary 0.39 - 

Investment in Subsidiaries - - 

Proceeds from sale of fixed assets - - 

Deerease/ (increase) in fixed deposits (1,019.61) (119.42) 

Interest received 7.54 17.87 

Net cash penerated/ (used in) investing activities (1,816.55) (948.48) 

Cash flow from financing activities: 

Proceeds [rom/(Repayment) of long term borrowings 959.92 308.13 

Proceeds from long term borrowings - - 

Proceeds trom / (repayment) of short term borrowings 2,906.74 (932.99) 

Dividend Paid including unpaid dividends of preceding years (155.72) (148.22) 

Payment of Dividend Distribution Tax - - 

Money received on issue of Equity shares 375.00 - 

Moncey received against Share Warrants (88.95) - 

Interest Paid (Gross) (641.95) (1,040.36) 

Net cash arising/ (used in) from financing activities 3,355.03 (1,813.43) 

Net (deerease)/ increase in cash and cash equivalents 26.21 8.93 

Cash and cash equivalents at the beginning of the year 111.28 102.35 

Effect of exchange differences on cash and cash equivalents - - 

Cash and cash equivalents at the end of the year 137,49 111.28 

Cash and cash equivalents comprise oft 

Cash on hand 18.0) 2.87 

Balances with banks ; a 

- in current accounts Me : ! ‘ 119.49 108.41 

- in deposits with original maturily of less than 3 months, , : “ = = 

ay 137.49 111,28 
  if x 

       


