Bal Pharma Limited

To, 11.11.2021

The Manager-Listing Compliance
BSE Limited

Mumbai.

National Stock Exchange of India Ltd

Mumbai.
Dear Sir,

Sub : Out come of the Board Meeting.
Ref : Regulation 30 of SEBI(LODR) Regulations.

The Board of Directors of the Company has met to day and infer alia transacted

the following business.

1 Taken on record and approved the Unaudited financial results of the Company
for the quarter and half year ended 30.09.2021. Copy of the standalone and
consolidated financial results along with the limited review reports issued by the

statutory auditors of the Company is enclosed, for submission to the exchanges.
The meeting commenced at 16.30 p.m and concluded at 18.00 on 11.11.2021.

Please take this intimation on record

For Bal Pharma Limited
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Independent_ Audilor's review veport oo the Quarterly and year to_dule unnudited standalone

finsmeial results of Bal Phorma Limited pursuant to the Repulations 33 of SEBI (Listing obligations

and Disclosures Reguirements) Regulations, 2005, as amended

Review Report
o the Board of Direetors

Bal Phavma Limited

We have reviewed the accompanying statement of unaudited standalone Iinancial results of Bal Pharma
Limited (“the Company™) for the quarter ended 30th September, 2021 and the year to date from 1st April
2021 to 306 Seplember, 2021 (the “Statement™) attached herewith, being submitted by the Company
putsuant o the requirements of Regulation 33 of the SEHRI (Listing Obligation and Disclosme

Reguirement) Regalation, 2005, as amended.

Ihis Statenment, which is the responsibility of the Company’s Management and which has been approved
hy the Board of Dircctors, has been prepared in accordance with the recopnition and measurement
prineiples kaid down in the Indian Accounting, Standard 3¢ “Interim Financial reporting “("Ind A5 347,
preseribed under Seetion 133 of the Companies Act, 2003 read with relevant rules issued there under and
other accounting, principles generally accepted in India and in compliance with Regulation 33 of the

Listing Repulations, Qur responsibility is to issue o report on the statement based on our review.

We conducted our review i accordance with the Standaed on Review Engagements (SRE) 2410, " Reviow
of fmterim Finaneial Information performed by the dependent awditor of the Engity” ssued by the

tstitute of Clhartered Accountants of India, This Standard requires that we plan and perform the review

to obinin moderse assurnee as lo whether the Statement is free of material misstatement. A review ol

interim linancial information consists of making inquiries primarily of persons responsible for financial
mnd aecounting matters, and applying analytical and other review procedures. A Review is substantially
less in seape than an audit condueted in accordance wilh Standards of Auditing and consequently does not
ciahle s 1o obtain assuranee hat we have become aware of all sipnificant matters that may be identilied

i an audit. Accordingly, we do not express an audit apmion,
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Fmphasis of Matler

We refer to Note 6 with regard to recoverability of outstanding receivables from the subsidiary

CLnsLn il.‘!\'\.

Chir epiniion is nel madified with regard Lo above mallers,

Based on our review conducled as sbove, nothing has come to our atlention that caused us 1o helieve that
the nccompanying Statement, prepared in aceordance with the recognition and measurement principles
laid down in the applicable Indian Accounting  Standards (“lnd AS™) speeified under Section 133 of the
Compunics Act, 2013, read with relevant rules issued there under and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in teems of Regulation 33
of the SERI (Listing Obligations and disclosure Requirements ) Regulations 2015, read with SEBI
Circular No. CIR/ICFIMFACI62/2016 dated 5th July 2016, including the manner in which it is to be

disclozed, or that it contains any malerial misstalement.

Far NSVM & Associales
Chartered Accountants

IFirm registration number: 0100725
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Dates 11" November 2021
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AL PLARDA LIMITED
CING LASHIDKAIYSTPLOCD0ORIGE
Stamdalone Balunee Sheet

(2l samounts in Rs. lukhs unless otherwise staled)
Asat As ot

30 Sepf 2021 S1 Maech 2021

ASSICTS

Non-vurrent assels
Property, Plani o Higuipment 4.478.62 4 54241
Crapiigl warrk-in-progess (.00 =
Edher Intingible Assels 754,18 132

ltangible asscts umder developroent
Fimuncial nssels

- Inveslinients RA9.00 H30.60

- Loans 32 3182

- Onther Tinaneial wsets b 24859
Maon Current fos: nssets (Met) 14.75 14.75
Ohther non-current asscis 43241 13278
(R LIER I E H,835.99

Cirrent assels

Inventories 6, 122.52 f012.03
Fingmeial asseis
= Trade receivable 205 A BRI
- Loains 2 AiHLET 2169.51
- Cash andd cash cquivalenls s2.40 80,00
= (rther bank balanees 001 R2.T0
- CHber Tinpmcind assets 137.23 180,33
Clurrend inx nseats {Met) i,20 0,33
Othier curnent assels o [ B B 3 T41ET
21,51505 19,319.97
831812 26,1 5&&
FOUITY & LIABILITIES
Eguity
Equity share capital 148221 148224
Other equity 6,7139.50 ,449.52
H.242.04 T.031.76
LIABILITIES
Mom=current labilites
Fimaneiad linbilitics
= Borrowings 00550 239321
- 3 ler Timpncial labilitics 28531 A0 4l
IFrovizsions 433148 396,83
Melerred tx liabilitics {MNel) Al A8 44049
3,004.84 3,534,923

Current liabilities
Finaneial Tinhikities
- Borrowings 7.461.59 T.505.05
- Traule payables
D to Whces, Small and Medium Faterprises

Die 1o Other than Micoo, small and Mediom Enterprises 6,7413.70 4, R55.50

= Dhther Financial Robilities 1,382.03 1,327.52

{ Mher current liabifities [ 07998 0228

Provisions &.66 04 66

Corrent tax liabilities (Met) 179.29 2.2
16,911.25 14,687.27

2831812 26,153.96




BAL PHARMA LINMITED

CIN: LESTIOEA TURTILCHS 308

Standalone Stidement of Cash Flows

(ol pessoamts in s lakhs unbess olhierwise stated)

For the Hall year ended

For the year ended

M Sep 2021 30 Maveh 2021
Cash Dow Trom operating activities:
Frofit { (Lass) before fax TR R Y 7Y 01
Adjustment for
- Interest ingome (75.85) (171.24)
= {Gaim VToss i sale of Propeaty, Plant aod Eguipment (11200 {4.U6}
- Balamees weetten off 43 nomore payable (5781}
Linrgzlised Foncign (Gin )il ous (32.56) 16,25
- Finamess cost {ineluding effect ol amotisation of processing fees) 35940 1,1U5 82
- Inberest on Income T .
- ltental Expense(INDY AN 1i6) (22.22) (90, 15)
- Balarvees written off as no more receavabile 22:51 7772
- Dregueciation and amortization Moy T25.00
- lixpected Crodit Losses 11,59 2.0
= Impairment on [vestmens - -
Ciperating cash flow hefore working capital changes 1,107.33 2706
Chempes i
= Decreased| Increase) in lnventones =110.49 Ti2.84
- Preerensef Increse) i Trwle receivaliles {1, 319.02} (1B6R.71)
- Decremsed Incremme) in Loans {1.8) (B.32)
- Decressed Inercase) in Finaneial Assets (Corrent aml Mon curgEil) 10.30 (14058)
- Iheepepsed Increase) in Famnciod Assers (Corcent and Moo cureent)
- Thecrensef Increase) in Other Asgels (Current and Mon curment) {8030 (LOIBEY)
- Inereased {Decreazed i 'Trade pavables 1, 31583 YaK AR
Inereased (Deercase) in Other Finsncinl lndilies (Carcent and Moo corent) T3 57.04
= Inereqesed {Decrense) in Other Babilites (Cumremt and Mo comrent) 177,10 {606.64)
= Inereased {Decrease) it Provisions K] 0.0
Cash (used in) penernted from operations 164391 103442
Ineomme: toxes (paid) refumd L29R) {10.93)
Mot cash generated (used fn) npeveting activities 1.640.93 102344
Cush fow from investing activilics:
Purchise af Propeity, Plant & Eguipment including intangible assets il capital work-
-puogress {313.18) [2R5.24)
Imtereomporle Deposit o Subsidiay (258.56) {18%.33)
leiterest lucome fom subsidiany B
Iivestimeent i Subsidiznes {97.91}
Procecils fromesale of lxed assels 44 P
Tlecrensed (moeese] in lxed depogits [26.86) (124.54)
Interest veccived 3.35 2740
Mt cash penerated! {used in) investing aelivilies (FHE.H2) (665.57)
Cash Moy Troan Gnancing activities:
{Mepayment) of fong lerm bormowings (339.70) {J06.30)
Provzeds Trom Tong lenn bonwings: A0
Procesds Toom  {repavmcat) of short term borrowings -43.46 39027
Lrividend 1'aid including vngaich dividends of preceding yeiars {148.22) .
Fayment af Trivielend Distribution Tax (29 13)
By received i issue of Eguity shares 125.00
hlomey recelved apaimst Share Warnnis B335
Interest Paid {ross) (55743 (1,159.00)
Met cash orvisingf (nsed in} from linancing aclivities {1L04Y.58) {336.44)
Met (decreased incrcase ncash and cash eguivalents (30.64) 2144
Cash and cash cquvalents e heginning of the year B0 b7l
Casly sl essh eguivalents at the emd of the year N 52,40 2009
Cugh amdd eash equivalents comprive of: )
Cash on haml t = 6715 1.3
Holances witl banks /K
- in gurrent sccounts % 45,063 G873
- in deposits with origimnal matacily of less than 3 menths l' - 202
i 5240 #9090
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NSVM

SSOQCIATES
CHARTERED ACCOUNTANTS

Tndependent Anditor’s review report on the Quarterly and year to date_ wnnndited consolidated
financial results of Bal Pharma Limited puvsuant to the Regulations 33 of SEBI (Listing oblipations
and sclosures Reguivements) Repulations, 2015, s amended

To thie Board of Ddvectors of Bal Pharma Limited

I, We have reviewed the accompanying statement of unandited consolidated financial results of
BAL PHARMA LIMITED (“the Parent™) aml its subsidiaries (the Parenl and its subsidianes
together referred to as “the Group™) and its share of the net profifloss) afler tax and total
comprehensive incomefloss for the quarter eaded 30Uh Scplumlmr, 2021 and the year W date Lrom
lst April 2021 to 30th September, 2021 (the “Statement™) attached herewith, being submitted by
the Parent pursuant to the requirements of Regulation 33 ol the SEBI (Listing Obligation and

Disclosure Kequirement) Regulation, 2015, as amended.

This consolidmed statement, which is the responsibility of the Parent’s Management and which
has been approved by the Parent’s Boarid of Directors, has been prepared in aceordance with the
recugnition and measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial reporting “(*Ind AS 34%), prescribed under Section 133 of (he Companies Act, 2013
vead with relevant rules issued there under and other accounting principles generally accepled in
fclin and in compliance with Regulation 33 of the Listing Regulations, Our responsibility is o

1ssug a report on the consoliduted statenent based on our review,

i, We conducted our review of the Statement in accordance with the Standord on Review
Engopements  (5RE) 2410 “Review of Interim Financial Information  Performed by the
Independent Auditor ol the Entity™, issucd by the Institute of Chartered Accountants of India. A
teview of interim financial information consists of making inquiries, primarily ol persons
responsible lor financial and aceounting matters, and applying analytical and other review
procedures, A review is substantially less in scope than an audit conducted in aceordunce with
Standards on Audiling and consequently does not enable us w0 oblain assurnee that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do

ot express an sudit opinion,

it 6311, 1st Floor, Above Canard Bank, Raibway Ficallel Road, Kumara Park West, Bangalore - 560 020, India, www.nsyiin
[ 7 ¢ 91 B0 4150 GOSAIGIG! [ 47746057156 | £-people@nsvm.in|




We also performed procedures in accordance wilh the cireular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended, 1o the extent applicable

4, The statement includes the financial results of following entities:

Lifezen ealth care Private limited Subsidiary

[Falaee Clinies LLP Subsidinry

I3a) Resenrch Foundation ' Subsidiary -
Cialden Drags Private Limited Subsidinry B

5. Dased on our review condueted and procedures performed us stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph 6
below, nothing has come to our attention (hal causes us lo believe that the aecompanying
Statement, prepared in accordance wilh the recognition and measurement principles laid down in
the aforesaid Indinn Accounting Standard and other aceounting prineiples generally aceepted in
India, has not disclosed the information required Lo be disclosed in terms of Repulation 33 of the
SERI (Listing Obligations and  Discloswe  Reguirements) Repulations, 2013, as amended,

including the manner in which it is to be diselosed, or that it contains any material misstatement.

6. We did not review the finneial resulis of 4 subsidiaries included in the consolidated unaudited
fimaneial results, whose linancial results refleet total assets (before consolidution adjustments) of
¥ 2.343.66 lukhis as at 30 September 2021 | iotal revenue (before consolidation adjustments) of 2
344,65 lakhs lor peried ended | total net (loss) alter tax (before consalidation adjustments) of 2
(154.17) lakhs vear period ended 30 September, 2021 and net cash flow inflows (before
congolidation adjustments) of € 28.52 lakhs for the period ended on that date. These lnancial
results have heen reviewed by other auditors whose reports have been Turnished to us by the
Management and our conclusion on the Stalement, in so [ar as it relates to the amounts and
diselosures included in respeet of these subsidiaries is based solely on the reports of the other

auditors and the procedures performed by us as stated in paragraph 3 above.




7. We lurther state that the Company is a pariner ina joint venture floated outside India. We were
informed by the management that no operations have been commenced and henee no books of
accounts have been maintained, The Joinl venture has therefore not been considered for the

purpose of consolidation. (Refer note 3 to Consolidated Financial Results)
Our conclusion en the Statement is not modified in respect ol the above matier.

Foe NSV & Associales
Chartered Accountants
Fieny registration number: 0100728
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LN 21036508AAAABIRTTS

Place: Bengalur
Date: 11" November 2021




AL FREAMMA LINM VEL
TNy FRAREIIR L1587 00 R
Hegd Oifuce: 1110 anmiasaadra lnduseriat Ases Ancbal Valug, Faagslore S40009
Cwmsuliduted Finsaoial Besdts For Tl Qnnater daad e il eaded Ml Septembar 1001

T

P figebans e “Quapis Baded
W) S e 2001|30 Jame 2031 B Segaemiber 107
U Aol | Ul Nuited | Umdodited

Anliiod

Incoms
I Hevenee Brani upralinm RIITIE Tmags BASSAE 15050 BA
un Oiiber brosme | SRR LTS L
(11} 1wkl T - ilpE{I1] R, 7T3.01 To0, 51 LR R
1w Enpensts
&b Cast ol muteeials comammnd EF TR 401213 ER L] 1AM 55 ST b3 51060
b D'us chase ol Suck-dn-draile 143,10 b3 E.38 51137 S590H (ETEA
1 Changes in isypsdurios ol Beivked ;m-uh.hlu.l.h leade gad work ATk iL] 259.54 L= TR -171.5% Bl LE SRS
p Emipiloyees beneRilsrpoass IREEE [HUE RS L e B8 LUEEAN A, 08168
1y Fluamee cosls Pl RS ] L b2 ME&L EERT0 559728 LW 4T
¥} Deprecialion and amssriliealion i jwnse 1. pICRES FTERT] #4057 L] LTI
) Miber expeases | 1073 122451 A4 e (R AR
Lodal Expense - [IV] 6,560 66 LE T 18191 [ERLLAL) THARRAT LAY
W Frufid belore Luoeplions] fems aml Ta (110-1VG HH W TS A5A6 TINSE Ali?
¥ Exveivng Beuis * - -
vl Prafird [Leis] tefore Lax VY1) R R pELEEE LR L] 3046 L s 4y
1
H
(9111 Lesa: Tan Engease 505 Hldrd FEC Y [ELAE] L5953 [{EIR T
i Bt Prodil 1ow the perinad 1hin BE4:00 FiR LT ) TR 423
.
Friilid anribeatalbie fu
Ligaity Bebders of 1he pasvnl compny 13T 1620 24 Jon i h I ATLEs
MNowooadrolling jnderes) [EL bR | 155 449 {5y [huly

X ik Uomign eheenshve latome O CH)
W L Db (Bl il mast T pealasaabind bo gaalel wr boss. - £ 7
1t} e dwn elating tin e ihat will gob be porlsssificl
it o lass - - % ¢ 1384

B 0ib Dierms dhiad will b way Lassified i guoalid or bass 3
(§33 1]

|i) e dgn polaibag 1o dtemsdhal il be roa bl il e peodil

Tolal Qiber Cumprelusive fucoie, vet of lacome Tan - - = - - Jukl
X ‘Tatal Cengrebensive ingssse Tor the porind XX [EREL H L E 05 3437 TEG2 45144
% Vsl ujt Lopsity Shame Capitel (Fape value £ 10 e share] 1ARL24 T84 i1 FELE EY T ER [EELEE
NI hher Lqulty - z - - ] 3453

Xy Ezanings per share (Cace vabwe of 2 10 vach}
B - dud 097 k4 .k pall LX) EAL ]
EKlated - dia ¢ na? s IR i (LEE] p Rl

Mty

e amd wpprahed by the Baand of Direutors an theid revpective meelings hibd on 11 Lk

1 The afase seaudiled cossalidated faangial resulis of the Gruup hase Leed revieand by the Awfi) U
Moy eamlteer. 197 |

¥ The comvolilatod fnzecial iciules bas beea prepardd in wreunlaice wivh the Companicatladias Arconniing Stamibasdup Kodes, J00H END ASK prososibol umdor sidting L33 wf 1be Companios|
Acd, 30E3, searl with eelevant rulgs isssed thcorunder 1ud olber recoganisgd accunnting practiies aind polsties o dee eslest applivalis,

5 These contitadatol Gasneial revals velide 1o Mel Pharms Eimited amid its solisidiaiis (lopetber coastifure "the Crun ™) The vy kas estesed inte a Juint Veature Agrecoet with Abaal
Floms Piy Llmited. Ausinafis. The commarcis] sgeratins ol vild Julal seolare his oot el sl ihe saie b5 ot licluded i consclatad Maancdal el

3 Fhie Ui s bies it pegeived any imfinnslimn ur infocomaties witk seaprd fo ils venuurs regiedrratin s s Alicoo, Saall and medivm gnigrprises. Aivsadisgly, i easiee dues bo vindors hia lois
ilassiled a3 payaide o siher than ATSME

3 The Gronp has unly sne vipunisbie seginenl samely 'Fhanmanosticals’
& 1 e Ciranjs hos il prosiided b atker cissgrebieasive [Rowns o fhy quastes amd balf year easded Seplembor 2020, thuugh te soee woabd uol have 8 wabirial dllicdun lhrﬂlnllal wlihe
7 Frevhens perivl figeecs ki been ngsuspelicesrrauged whereever consilorod moqessary la-couforat be e pesiod presietatioe. 7

riace: llesgalury Shailesh 13 hivoya
Rhare: |11% Soypmbyr, 2021 Menaging Diveddir




BAL PHARMA LIMITED
CIN: LES] IERA LYETPLOIHIEAGR
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