Bal Pharma Limited

To,

The Manager-Listing 11.08.2022
National Stock Exchange of India Ltd

Mumbai.

BSE Limited
Mumbai.

Dear Sir,
Sub : Outcome of the Board Meeting.

The Board of Directors of the Company has met today and inter alia transacted the

following business.

1.Approved the Un-audited Financial Results of the Company for the quarter ended
30.06.2022. A copy of the Un-audited financials (Standalone and Consolidated) along with
limited review report’s issued by statutory auditors of the Company are enclosed with this

letter for submission to the exchanges.
The meeting commenced at 11.45 a.m and concluded at 16.15 p.m on 11.08.20.22.

Please take this intimation on record.
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y_standalone tinancial results of Bal Pharma fimited

Limited review report on unaudited quarierl
pursugpd to the Repulations 33 of SEBI (Listing oblig: rtions and Disclosures Requirements) Regulations,

2015,

To the Board of Dircctors of Bal Pharma Limited

\We have reviewed the accompanying statement of unaudited standalone financial results of BAL PHHARMA
LIMITED (“the Company”) for the quarter ended 30™ June 2022("the statement”) attached hecewith, being
cubmitied by the Company pursuant to the requircmculs of Regulation 33 of the SEBI (Listing Obligation and L

Disclosure Requirement) Regulation, 2015, as amended.

'i"hl; standatone statement, which is the responsibility of the Company’s Management “and which has been
approved by the Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid dewn in the Indian Accounting Standard 34 “Interim Financial reporting “(“Ind AS 347),
prcscribcd ander Section 133 of the Companies Act, 2013 read with relevant rules issued there under and other
accownting principles gencrally accepted in India and in compliance with Regulation 33 of the Listing

Regalations. Our responsibility is to issue a report on the standalone statement based on our teview.

We conducted our review in accordance with the Sandard on Review Engagements (SRE) 2410, “Keview of
Interim Financial Information performed by the Independent auditor of the Entity” issucd by the institute of
Clartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for {inancial and accounting matters and applying analytical
ana other review procedures, A review is substantially less in scope than an audit conducted in accordunce
with Standards cn Auditing speeified under seetion 143(10) of the Companies Act, 2013 and congequently
does not enable us o obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.

\Hcl)l on iy drawn to the fuct that the figures for the 3 months ended 31 Mareh 2022 as reported in these
financial results are the balancing figures between audited figures in respect of the full previous [tnancial year
an'l the puhlished year to date figures up o the third quarter of the previous financial year. The figures up (o

~the um 01 (e third quarter of previous financial year had only been reviewed and not subjected o awdit .
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Emphasis of Matter

We refer to Note 4 with regard to recoverability of outstanding receivables from the subsidiary
companies.
Our opinion is not modified with regard to above matters.

Based on our review conducted as above, nothing has come to our attention that caused us to believe that the
accompanying standalone Statement, prepared in accordance with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards (“Ind AS™) specified under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and disclosure Requirements ) Regulations 2015, read with SEBI Circular No.
CIR/CED/FAC/62/2016 dated Sth July 2016, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

For NSVM & Associates
Chartered Accountants
Firm registration number: 0100728

B9
#6.C.S Mani
Partner X
Membership No: 036508

UDIN: 22036508 AOUUNK3106

Place: Bengaluru
Dates 11" August 2022




BAL PHARMA LIMITED
CIN: L85110KA1987PLCO0O8368
Regd.Office: 21-22 Bommasandra Industrial Area,Anekal Talug,Bangalore 560 099
STANDALONL AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2022

Sl No. Particulars Quarter Ended Year ended
30 June 2022| 31 March 2022 | 31 Dec 2021 | 30 June 2021| 31 March 2021
Un Audited Audited Unaudited | Un Audited Audited
Income
1 Revenue from operations 6,950.92 7,375.94 6,899.18 7,061.14 7,028.50
1 Other income 56.18 394.35 110.87 52.70 117.21
11 Total Income - (I)+(1I) 7,007.10 7,770.29 7,010.05 7,113.84 7,145.71
8% Expenses
a) Cost of materials consumed 4,278.96 4,108.99 4,174.36 3,925.40 4,284.12
b) Purchase of Stock-in-trade 105.25 93.47 264.57 316.26 264.82
¢) Changes in inventories of finished goods, Stock-in-trade and
work-in-progress (304.53) 339.32 (634.41) 258.89 (308.57)
d) Employees benefits expenses 1,155.73 1,223.00 1,154.07 958.24 1,030.75
e) Finance costs 236.84 24475 235.70 297.00 312.18
f) Depreciation and amortization expense 183.02 211.30 171.34 169.44 232.61
) Other expenses 1,171.20 1,262.75 1,330.17 892.75 1,061.63
Total Expense - (1V) 6,826.47 7,483.57 6,695.79 6,817.98 6,877.54
A Profit before Exceptional item and Tax (ILI-1V) 180.63 286.72 314.27 295.86 268.17 |
A Exceptional items - -
VL Profit/ (Loss) before Tax (V-VI) 180.63 286.72 314.27 295.86 268.17
Vil Less: Tax Expense
Current tax 89.17 85.55 187.89 105.88 (91.90)
Tax adjustments relating to previous year - 93.65 - - -
Deferred tax charge/ (credit) -49.25 -170.18 4.68 (24.79) (77.80)
39.92 9.02 192.57 81.09 (169.71)
IX Net Profit for the period 140.71 277.70 121.70 214.77 437.88
X Other Comprehensive Income(OCI)
- Items that may not be reclassified to Profit or loss - -0.61 - - 12.48
- Income tax relating to items that will not be reclassified to profit
or loss - - - - (3.63)
Total Other Comprehensive income, net of Income Tax 0.00 (0.60) 0.00 0.00 8.85
X1 Total Comprehensive income lor the period (IX+X) 140.71 277.10 121.70 214.78 446.73
X1 Paid up Equity Share Capilal (Face value X 10 per share) 1,482.24 1,482.24 1,482.24 1,482.24 1,482.24
X1 Other Equity - - - - -
X1 Earnings per share (Face value of % 10 each)
Basic - in % 095 1.87 0.82 1.45 3.08
Diluted - in % 0.93 1.83 0.82 1.45 3.08

Notes:
| The above unaudited standalone financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their|

respective meetings held on 11th August 2022.

2 The standalone financial results has been prepared in accordance with the Companies(Indian Accounting Standards) Rules, 2015( IND AS), prescribed under
section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recoganised accounting practices and policies to the extent

applicable

3 The Company has only one reportable segment namely 'Pharmaceuticals'.

4 The Company has a outsanding recoverability of ¥ 819.32 lakhs and X 150.55 lakhs from it subsidiaries Lifezen Healthcare Private Limited and Balace Clinic LLP.

The said subsidiaries have incurred losses and have a negative networth. However the management is confident that with infusion of additional funds, introduction!

of new brands and renewed marketing, internal restructing, the companies can be revived and the amounts recovered.

5 The Group has not received any intimation or information with reagrd to its vendors registeration as a Micro, Small and medium enterprises. Accordingly, the
entire dues to vendors has been classifed as payable to other than MSME

6 The Company has filed application with NCLT for merger of Golden Drugs Pvt Ltd , a wholly owned subsidiary of the Company.

7 The Company has made the grant of 4,16,500 stock options during the year 2021-22 under 'Bal Pharma Ltd employee stock option Scheme 2014 to its employees

These Stock Options will vest in line with the scheme

nged whereever considered necessary 1o conform to the period presentation.

8 Previous period figures have been regrouped/rear

By the corder of Board of Director$,

F '}Bnl pharma Limited :

Place: Bengaluru U

Date: 11-08-2022 " Shailesh Siroya
Managing Director




(HAR{HLU ACFQUNTANE

Limited review report on unzudited quarterly gonsolidated finnuncial results of Bal Pharma limited pursuant to the

Repelations 33 of SEBI (Listing obligations and Disclosures Requirements) Regulations, 2015,

‘To the Board of Directors of Bul Pharma Limited
| We have reviewed the accompanying statement of uniudited consolidated financial results of BAL PHARMA

LIMITED (the Parent™) and its subsidiaries (the
I total comprehensive loss for the quarter erded 300 June. 2022 (the statement”)

Parent und its subsidiaries together referied o as “the Group™ and

s share of the loss after tax anc
altached herewith, being submitted by the Parent pursuant to tie requirements of Regulation 33 of the SERT (Lisung

Obhgation and Disclosure Requirement) Regulation. 2015, ax amended.

2. This consolidated statemesnt, which is the responsibility of the Parent’s Munagement and which has becn approved by
e Parent’s Bowrd of l)lrcunr» has been prepared in secordance with the recognition and measurement prineiples laid

' down in the Indun A ceoun: ting Standard 34 ~Interim Financial reporting “(“Ind AS 347), preseribed under Section 133

of the Companies Act, 2013 read with relevant rules issucd there under and other accounting principies generally

secepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a

report on the consolidated statement based on our review.

1 We conducted our review of the Statement in accordince with the Standard on Review Engagements (SKE) 2410
“Review of Intering Financial nformation Performed by the Independent Auditor of the Entity™, issued by the Tustitute

of Chartered Aceou ntants of India. A review of interim financial information consists of making inquiries, primanily of
persong responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit condusted in accordance with Standards on Auditing specified under
Section 143(10) of the Companizs Act, 2013 and consequently does not enable us to obtain assurance that we would

become aware of all significant matters that might be identified i an audit, Accordingly, we do rot express an audit

opinic.

We also performed procedures in accordanice with the cireular issucd by the SEBI under Regalation 33 (8) of the SEB!

(Listing Obligations and Disclosure luqununult«,) Regulations, 2015, a8 amuukd to the extent applicable

4 Vhe statement inctudes the finaneial results of following entities:

p .

! Lilezen Health care Private limited ‘subsuh.uv

| L it in W
Balance Clinies LLP Subsichary

I Bal Rescarch Foundation Subsidiary

{ Golden Dregs Private Limited Subsidiary
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Attention is drawn to the fact that the figures for the 3 months ended 31 March 2022 as reported in these {inancial
resulis are the balancing figures between audited figures in respect of the full previous financial year and the published
year to date figures up to the third quarter of the previous financial year. The figures up to the end of the third quarter

of previous financial year had only been reviewed and not subjected to audit.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us Lo believe that {he accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that 1t contuing any material misstatement.

We did not review the financial results of four subsidiaries included in the consolidated unaudited financial results,
whose interim financial results reflect total revenues of Ry, 131.52 Lakhs, total net loss after tax of Rs. 112,25 Jakhs
and total comprehensive loss of Rs 1 12.25 Lakhs on basis of the subsidiories standalone results, for the quarter ended
30 June 2022 as considered in the consolidated unaudited financial results, These financial results have been reviewed
by other auditors whose reports have been furnished to us by the Management and our conclusion on (he Statement, in
50 far as it relates to the amounts and disclosures included in respect of these subsidiarics is based solely on the reports

of the other auditors and the procedures performed by us us stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial results certified by

the management.

For NSYM & Associates

Chartered Accountants

G.C.S Mani
Puartner
Membership No: 036508

LDIN: 22036508 AQUUVHTOLS

Place: Bengaluru
Date: 119 Augost 2022




BAL PHARMA LIMITED
CIN: L85110KA1987PLC008368
Regd.Office: 21-22 Bommasandra Industrial Area,Anekal Talug,Bangalore 560 099
CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30.06.2022
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SINo. Particulars Quarter Ended Year Ended
30-Jun-22 31 March2022 | 31 Dec 2021 30-Jun-21 31 March 2021
Un Audited Audited Unaudited Un Audited Audited
Income
[ Revenue from operations 6,983.93 7.404.93 6,916 67 7,082 58 7,081.05
I Other income 24.41 370.37 7524 1375 7273
[ Total Income - (Ij+(l) 7,008.34 7.775.30 6,991.91 7,096.33 7,153.79
2 Expenses
a) Cost of malerials consumed 4,278 96 4,113.26 4,451.45 4,012.13 4,284.12
b) Purchase of Stock-in-trade 10251 120.11 19923 316.26 295.39
c) Changes in inventories of finished goods, Stock-in-trade
and work-in-progress -295.71 32861 (640.53) 259.53 (276.12)
d) Employees benefits expenses 1,234.23 1,299.23 1,222.90 1,018.39 1,092.34
€) Finance costs 236.85 245.11 23572 297.15 311.05
f) Depreciation and amortizalion expense 22256 24208 221.36 219.18 343.65
g) Other expenses 1,160.56 1,199.14 1,06166 721.67 1,050.52
Total Expense - (IV) 6,939.96 7,547.54 6,751.79 6,850.32 7,100.95
v Profit before Exceptional item and Tax (lll-V) 68.38 227.77 24012 246.00 52.84
VI Exceplional items = = & = 3
0 Profit/ (Loss) before Tax (V-VI) 68.38 227.77 240.12 246.00 52.84
Vil Less: Tax Expense
Current tax 89.17 85.56 187.89 105.88 (201.44)
Tax adjustmenls relating to previous year - 9365 - - w
Deferred tax charge/ (credit) -49.25 -170.18 470 (24.79) (98.82)
39.92 9,03 19259 8109 (300.26)
IX Net Profit for the period 28.45 218.74 47.53 164.92 353.10
Profit/ (Loss) attributuble to ;
- Liquity holders o the parent company 2822 197.07 6395 16220 357.84
- Non controlling interest 023 2167 -1652 271 475
X Other Comprehensive Income(OCl)
- Items that may not be reclassified to Profit or loss
- 031 - 13.84
- Income tax relating to items that will not be reclassified to
piofit of loss g (3.63)
Total Other Comprehensive income, net of Income Tax = 0.31 0.00 0.00 10.22
X Total Comprehensive income for the period (IX+X) 28.45 219.05 47.53 164.92 363.31
Profit/ (Loss) attributable to
Lquity holders of the parent company 2822 19738 63.95 162 20 365.62
Non contolling interest 023 2167 -16.52 27 232
Xl Paid up Equity Share Capital (Face value 2 10 per share) 1,48224 148224 1,48224 148224 1,482.24
Xl Other Equity = =
XIV Earnings per share (Face value of 2 10 each)
Basic - in ¥ 0.19 133 032 1.09 252
Diluted - in 2 0.19 130 0.32 1.09 252
Notes:

The above unaudited consolidated financial results of the Company have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meelings held on 11th August 2022

The consolidated financial results has been prepared in with the C dards) Rules, 2015( IND AS), prescribed under section 133
of the Companies Act, 2013, read with refevant rules issued and other d practices and policies to the extent applicable. The audited
consilidated financial results relate to Limited, its (together tute ‘the group’). Joint venture and Associates and are preparedby applying IND AS

110 - " Consolidate Financial Statements *, and IND AS 28 - "Investment s in Associates & Joint ventures"

The Group has not received any intimation or information with reagrd o its vendors registeration as a Micro, Small and medium enterprises. Accordingly, the entire dues to
vendors has been classifed as payable to other than MSME

The Company has a outsanding recoverability of  819.32 lakhs and 2 150.55 lakhs from it subsidiaries Lifezen Healthcare Private Limited and Balance Clinic LLP. The said
subsidiaries have incurred losses and have a negative networth. However the management is confident that with infusion of additional funds, introduction of new brands and
renewed internal the ies can be revived and the amounts recovered,

The figures for the quarter ended March 31, 2022 are the balancing figure between the audited figures in respect of the full financial year and the unaudited published year to
date figures up lo the third quarter of the relevant financial year which were subject to limited review by the Statutory Auditor of the Company.

The Company has only one reportable segment namely ‘Pharmaceuticals'.

The Company has filed application with NCLT for merger of Golden Drugs Pvt Ltd, a wholly owned subsidiary of the Company.

The Company has made the grant of 4,16,500 stock options during the year 2021-22 under 'Bal Pharma Ltd employee stock oplion Scheme 2014' to its employees . These
Stock Options will vest in line with the scheme

Previous period figures have been considered y to conform to the period presentation
B order of the Board
For, Pharma Limited

Place. Bengaluru
Date 11-08-2022 Wy ——
Shailesh Siroya
ing Director




